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NEW TYPE OF ELECTRIO SERVICE BY 
LEADING RAILROADS. 

Announcement was recently made that the New York 
Central had purchased a controlling interest in the 
Syracuse Rapid Transit and Utica & Mohawk Valley 
jines, and it is now known that the company proposes to 
electrify the old Auburn road, which was the original 
steam road between Syracuse and Rochester, and con- 
nect these cities by means of an electric service of a type 
unlike any at present in existence. Tle great success in 
recent years that interurban electric roads have had in 
their competition with steam railroads has been chiefly 
caused by three elements. These are: The cheapness 
with which traffic can be moved in sinall units on electric 
lines as compared with steam railroads, the consequent 
frequency of service which it has been possible for the 
electric roads to give, and the great amount of entirely 
new traflic created by the mere fact that the trolley cars 
were convenient for the traveler. It is extravagant for 
a steam rallroad to run single-car trains at short inter- 
vals. A locomotive is required for each train, on which 
two men must be constantly in attendance, in addition 








traffic, and it is a matter of common knowledge that the 
electric interurban roads, by virtue of this element of 
convenience, have created a traffic all out of proportion 
to that formerly hauled. 

In electrifying the Auburn road and in controlling the 
local transportation systems in the cities at either ead of 
it, the New York Central has found a way not only to 
make use of these advantages hitherto possessed only by 
the interurban lines, but has added the advantage which 
has rarely, if ever, been possessed by electric competi- 
tors—a really first-class road-bed entirely on private 
right of way. The plan is to eventually run interurban 
cars through the streets of Rochester and Syracuse to 
collect traffic, just as the present electric cars do; then 
these interurban cars will be assembled into multiple 
unit trains at the stations, and will be run at a high rate 
of speed between termini. Connecting with this service, 
electrification of the West Shore Railroad is also to be 
extended as far as Utica, according to the present plan, 
and is ultimately to reach entirely across.the State. 

It will thus be seen that the service performed can 
neither be classified as that of an interurban line in tlie 
ordinary sense of the word, nor as an express passenger 
line, but that it will be intermediate between the two. 
In the present era of extension of the interurban lines 
to a radius of from 20 to 60 miles from the main traffic 
center, the matter of speed along the line has been one of 
the greatest problems. Generally speaking, private right 
of way is rare on American interurban roads, It is ex- 
tremely common to find stretches of it, but extremely rare 
to find an entire line thus provided for. It is obvious that 
cars running on, or along, the highway find themselves 
placed under limitations as to speed by the many grade 
crossings, usually entirely unprotected, and by the fre- 
quent chance that vehicles or stray animals will get on 
their tracks, and by the fact that in accepting the undu- 
lations and turnings of the highway they are also en-. 
countering severe grades and sharp curves, A reimark- 
able instance of what can be done under such difficulties 
is shown in the service of specials between Detroit and 
Port Huron, Mich., a distance of 74 miles. ‘These 
specials are run over the lines of the Detroit United 
Company, and, according to a recent schedule, two trips 


to the car conductor, and stations must be kept open. | were made daily in each direction, with only six imter- 


The locomotive burns just about as much coal in hauling 
one car as it would in hauling five, while the electric 


car uses in its motors only as much electricity as it | 


needs. But the element of convenience is of fully as 
great importance in the discussion, for no matter how 
cheaply trains can be run they are not profitable without 


vening stops, in 2 hours and 37 minutes. It was pointed 
out by the writer of a paper in one of our leading month- 
lies last June that the average running time of these 
specials was thus almost the saine as that of the accoim- 
modation trains between New York and New Haven, a 


distance almost identical. A similar service between, 
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Detroit and Flint, 63 miles, is maintained, with a run- 
ning time of two hours and a half. 

There is certainly room for question as to the public 
policy of permitting such high speeds to be made by cars 
running on the highway, entirely apart from the danger 
to the cars themselves from the reasons mentioned. By 
making use of the regular steam railroad tracks, or, 
rather, of the tracks formerly used by the steam pass- 
enger and freight service, the New York Central avoids 
this danger and can maintain a maximum speed for the 
entire distance without trouble from defects in grade 
alignment or protection. 

The distance from Syracuse to Rochester is 102 miles 
by the Auburn road; from Utica to Syracuse is 55 
miles. ‘There are a number of prosperous little towns 
along the Auburn road between the termini, and several 
of them, such as Auburn, Cayuga and Geneva, are of 
considerable importance. These towns can be made 
regular stops, and, in addition, they can receive a special 
service of their own, corresponding more nearly to that 
maintained by ordinary interurban cars but run on the 
former steam tracks. In some cases interurban roads 
have been able to pick up a great deal of local business 
between the cities which they connected, on account of 
the same reason which gave them their popularity in the 
first instance: that they ran directly through the main 
streets of the towns; and the sacrifice of speed which 
this entailed has been more than compensated by the new 
business that they picked up. A _ good illustration of 
this is the working of the Rochester & Sodus Bay 
electric line, which parallels the Rome Watertown & 
Ogdensburg division of the New York Central along the 
southern shore of Lake Ontario. In this case the steam 
line runs from half to three-quarters of a mile from the 
centers of the towns along the route. The electric road 
runs down the main streets, and provision is made for 
taking the passengers’ baggage in a compartment on the 
regular passenger cars, so that there need be no charge 
for delivery of this baggage to any point in the inter- 
mediate towns. This feature has been of particular 
advantage to traveling salesmen who desired to make 
stops at each one of half a dozen local points between 
Rochester and Sodus Bay, and the Rome Watertown & 
Ogdensburg has been quite unable to compete success- 
fully for the passenger traffic, in spite of the fact that it 
has actually reduced its rates below those of the electric 
line. The Auburn road is fortunately situated in this 
respect, as it runs close to the local centers in almost 
every instance, and there is apparently little to fear from 
any sporadic future trolley competition depending on the 
convenience of its route to get business. 

When the New Haven road purchased the street rail- 
way system in the city of New Haven, it placed itself in 
a strategic position where it could accomplish the same 
thing in Connecticut. There was undoubtedly another 
main reason for this purchase in that it serves, at least 
for the present, to prevent the Connecticut Railway & 
Lighting Company from completing its through parallel 
lines. The Connecticut Railway & Lighting Company 
has been constantly adding to its list of properties, and 
with its lines centering at Bridgeport and extending to 
South Norwalk, Stamford and up the Housatonic Val- 
ley, it had already become a very formidable competitor 
for the short-haul business of the steam road, with ex- 
treme likelihood of further aggressions, with New Haven 
asasecondary base. The New York New Haven & 
Hartford has checked this aggression for the present, 





though it has made no announcement of further plans; 
it is believed, however, that Mr. Mellen has for a long 
time had in mind the possibility of maintaining a local 
service in the same way that the New York Central pro. 
poses to do, with the salient feature of running the cars 
over the steam lines after they have picked up passen- 
gers in the city streets. The notable success which has 
attended the experiments which the New Haven road 
has thus far made with electric traction in Connecticut 
and in Rhode Island will undoubtedly encourage the 
management to continue its work along these lines. In 
the first year of interrupted electric working, the Provi- 
dence Warren & Bristol electric lines, aggregating about 
35 miles and operated by the New York New Haven & 
Hartford, carried 4,988,314 passengers, in spite of the 
competition of rival trolley lines. How much this busi- 
ness could have been increased if the cars had run 
locally through the streets of Providence, instead of 
starting at the Fox Point terminus, cannot, of course, be 
calculated. 

Although great attention is now being paid in England 
to electrification of short-haul suburban passenger lines, 
nothing has been developed corresponding to this combi- 
nation local and through type of service to be put into 
effect by the New York Central. The electrification of 
the Lancashire & Yorkshire branch between Liverpool, 
Southport and Crossens, corresponds somewhat to the 
Providence Warren & Bristol line of the New Haven 
road in its scope and in the results of its operation. Cars 
quite similar to those in use on the New York elevated 
lines are run between Liverpool and the towns lying 
along the Irish Sea for a distance of a little over twenty 
miles, and although the lines have only been worked by 
electricity for six months the increase in business so far, 
in the face of English conservatism, has been something 
like 50,000 passengers. The line is well advertised and 
has many enterprising devices to attract traffic, due 
chiefly to the initiative and energy of its able manager, 
Mr. J. A. F. Aspinall. 

It is singular how little attention has been paid to 
these recent efforts of steam railroads, both in this coun- 
try and in England, to develop an efficient fast short- 
haul electric service which shall be neither as slow as 
that of the interurban lines nor as inconvenient as that 
formerly furnished by the steam lines. It is perhaps not 
too much to say that if the New York Central and New 
York New Haven & Hartford are successful in working 
out the problems now before them, they will have taken 
the longest step forward since that of the early days of 
the interurban lines, when it was first demonstrated that 
rapid transit could be practically carried on with electric 
power. 








FREIGHT BUSINESS ON ELECTRIC ROADS 

It is impossible to give exact figures of the freight 
traffic handled by the electric railroads of the country, 
for the reason that the returns from this kind of traffic 
are not, as a rule, separated from general gross earnings, 
as they are with steam railroads. The fundamental 





function of a street railway or of an interurban line is to- 


carry passengers. The freight business is an atter- 
thought, and might be described as being a by-product of 
the company’s property. A few roads give approximate 
figures of their freight business, but the results can best 
be studied at the present time from a few notable in- 
stances of successful freight carrying and by a general 
statement as to its tendencies 
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Mr. J. B. McClary, Manager of the Railway Depart- 
ment of the Birmingham Railway Light & Power Com- 
pany, undertook an investigation of this class of traffic 
on electric roads, the results of which were printed in a 
paper which is one of the most valuable documents in the 
very limited literature on the subject. The figures he 
obtained were presented before the American Street 
Railway Association in 1903 and printed in its report. 
Mr. McClary sent out about 500 inquiries for data and 
received 182 replies. Of the roads replying, 71 handled 
both freight and express matter; 45 admitted that it was 
profitable and stated that they intended to increase their 
facilities for handling this business; 37 replied that 
freight traffic was a very attractive feature of electric 
railroading; while 9 answered that although they carried 
freight, they did not think well of it. Thirty-five roads 
used the steam railroad classification of their States or 
railroad districts; others had rate sheets of their own, 
based upon local conditions, and generally much lower 
than the steam railroads. Thirty-eight had freight depots 
at terminals along their line, while 9 had none; 18 
handled steam railroad freight cars over their lines; 50 
roads had separate freight cars or trains; three had 
trailers attached to passenger cars, and 8 handled pack- 
ages on passenger cars. One hundred and eleven of the 
roads replying did not handle freight at all, although 17 
of these believed that they should do so. Of the 71 roads 
which carried freight and express matter, 45 were con- 
vinced that it was profitable apd only 2 stated that it 
was unprofitable. Most of the others were in doubt on 
the subject, but in five cases they could not answer the 
question directly, as they had leased their express facili- 
ties to local express companies. Thirty-seven roads 
reported the gross earnings from freight and express for 
1902 as aggregating over a million dollars. 

As showing how street railway managers differ in 
their opinions on this important subject, it is interesting 
to see that the two electric systems centering in Detroit, 
Mich.—the Detroit United Railways and the Detroit 
Ypsilanti Ann Arbor & Jackson—are absolutely at vari- 
ance in their practice. The Detroit United lines, with 
a total mileage of 514, including the Rapid Railway Sys- 
tem and the Sandwich Windsor & Amherstburg, across 
the river in Ontario, earned $3,473,140 gross for the 
year ending December 31 1902, but paid so little heed 
to express and light-freight business that the income 
from this source is lumped with the income received from 
advertising in the cars and amounted in the aggregate to 
less than $29,000 in 1902. The Detroit Ypsilanti Ann 
Arbor & Jackson, on the other hand, during the same 
year, did a freight business of about $50,000 on 
100 miles of line, carrying a great variety of high- 
class freight, although no effort is made to carry low- 
class bulky products, such as coal. Mr. J. D. Hawks, 
President of this company, believes that there is great 
profit for electric roads in handling light freight, but 
makes the important distinction that it must not be al- 
lowed to interfere with the passenger business, for which 
the road was built; that is to say, that it must always 
remain a by-product, and cannot become the principal 
source of earnings on an interurban passenger road. He 
considers it doubtful whether electricity is a cheaper 
motive power for handling heavy freight than is a steam 
locomotive, while it is evident that it will not do for slow- 
moving freight trains to obstruct passenger tracks where 


there is a frequent and fast local service. The import- 


ant difference in this respect between an electric and a 





steam railroad is that the steam railroad has provided 
yards and additional track facilities, which enable it to 
store freight cars and collect them into trains at conve- 
nient hours, while interurban roads almost universally 
depend on city streets for their terminals and have a 
restricted line. Besides this, there is the characteristic 
difference that trains are much farther apart on the ordi- 
nary steam railroad time-table than they are on the 
schedule of the electric road, with its small-unit method 
of handling business, so that there is not apt to be time 
for freight trains to be moved for any distance between 
the passenger runs, 

In spite of this there are a number of companies, as 
indicated in Mr. McOlary’s returns, which haul heavy 
freight in solid trains. Among these may be mentioned 
the Albany & Hudson, which makes use of regular 
freight cars such as are used on steam railroads, and 
hauls short trains with an electric express car as a loco- 
motive. The Rochester & Sodus Bay line, mentioned 
elsewhere in this issue as paralleling the Rome Water- 
town & Ogdensburg along the southern shore of Lake 
Ontario, also uses standard freight cars. The practice 
on the Rochester & Sodus Bay line, which purchased a 
number of old box cars from the Merchants’ Despatch 
line, is similar in many ways to that of the Albany & 
Hudson, although the severe grades prohibit the use of 
long trains, 

On neither of these roads, however, is there a passen- 
ger service which, from the standpoint of interurban 
roads, can be considered frequent. The Detroit Ypsi- 
lanti Ann Arbor & Jackson and the majority of the 
interurban lines centering at Cleveland, where a large 
and important freight and express business is handled, 
run single express cars three or four times daily over 
each of their lines. These cars can, of course, make the 
regular schedule of the passenger cars, except for longer 
waits on spur tracks at terminals and on sidings, where 
they can, if need be, obtain additional time for loading 
or unloading. At Cleveland an organization known as 
the Electric Package Company, worked jointly by the 
Lake Shore Blectric, the Cleveland Elyria & Western, 
the Cleveland Painesville & Eastern and the Northern 
Ohio traction lines, which cover a suburban territory in 
and about Cleveland of almost 400 miles, handles bag- 
gage upon the same conditions as the steam roads, and 
light matter as the express companies do; but the express 
business includes a large amount of what would ordi- 
narily be classed as freight, such as garden truck, beef, 
milk, ete. It is worthy of note, in passing, that inter- 
urban lines are particularly useful to farming communi- 
ties situated near cities, on account of the facility with 
which they can collect milk, fresh vegetables and garden 
truck from points readily accessible to the farmer, and 
deliver them in the city without delays occasioned by 
ordinary freight congestion at terminals. Where, ter 
years ago, it was necessary for the market gardener or 
the dairyman to drive his products considerable distances 
in a farm wagon, it is now possible to make use of the 
electric service, with the greatest advantage both to the 
producer and to the consumer. 

The Cleveland Electric Package Company has now 
been organized five years and a half, and reports a rapid 
and steady increase in traffic. In the spring of 1903 
22 express cars made round trips each day over the four, 
component lines mentioned above. At Utica, N. Y., im 
the summer of 1903, the Utica & Mohawk Valley lines, 
extending from Rome to Little Falls, with a branch from 
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Utica to Clinton, were running three express cars over 
the lines each way daily, while agents who collected and 
distributed goods with wagons were maintained in each 
of the important towns along the route. The Utica & 
Mohawk Valley electric express rates were somewhat 
lower than the rates of the regular express company. 
The express business on the lines of this company is not 
yet fully developed, however. The earnings from it for 
the year ending June 30 1903 amounted to about $13,- 
450, as compared with passenger earnings of $604,720. 
The group of lines around Albany has also developed 
an important freight and express business. The United 
‘Traction Company, which operates all the lines within 
the city limits of Albany, and also in Troy, Rensselaer, 
Watervliet and Cohoes, furnishes the general city termi- 
nus for the express cars, with the exception of those of 
the Hudson Valley line running from Troy to Warrens- 
Lurg, which have a regular freight terminus at Troy. A 
company known as the Electric Express takes charge of 
the freight business on the line to Schenectady and on 
the “five cities” lines of the United Traction Company. 
‘The Electric Express cars are about the size of the 
smaller local trolley passenger cars and carry express 
matter only. Collections and deliveries are made by 
private wagons, which contract to perform this service for 
the company at the rate of 20 per cent of the gross express 
charge ateach end. The goods are brought into the 
terminal station in Albany, which is situated on State 
Street, between Broadway and the river. An advertise- 
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ment rather more than a year old shows five cars each 

way daily between Albany and Troy and three cars each 
way daily between Albany, Cohoes, Lansingburgh, Wa- 
terford, Mechanicsville and Stillwater. The freight and 
express earnings of the Hudson Valley for the year end- 
ing June 30 1903 were $18,461, with gross passenger 
earnings of $293,610. The light freight business of the 
United Traction lines during the same period was 
slightly under $40,000, with gross passenger earnings of 
$1,568,154. 

The secondary character of freight and express business 
on electric lines as compared with the passenger business 
will be understood from the foregoing figures, which may 
be taken as fairly representative, with their respective 
variations, of the relation which exists between freight 
and passenger business on all the electric lines of the 
country. But because this business is small in propor- 
tion, it by no means follows that it is not profitable 
Keeping in mind Mr. Hawks’s cardinal principle that the 
freight traffic must not be allowed to interfere with the 
passenger traffic—a principle almost exactly the opposite 
of that, tacitly, if not openly, acknowledged by steam rail- 
road managers—it seems reasonable to expect that the 
interurban lines will be able, by studying local needs, to 
earn substantial sums from this traffic each year, with no 
corresponding addition to fixed charges except that for a 
very small amount of rolling stock, and with an addition 
to operating expenses which can probably be made very 
small, 
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This is one of our four ExTRA SECTIONS. 
publications, complete only as a whole. 


In using the series it is to be remembered that they are inter-dependent 
If utilized together, and with the fresh items of news the CHRONICLE contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 


Street Railways forcibly illustrate this inter-dependence. 


great part for the value of their securities, upon the population and activity of the country they serve, 


Such roads obviously rely for their income, and therefore 
Hence 


reference to our STATE AND CITY SECTION will be found necessary by those wishing to purchase the stocks and bonds of 
street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are given at 
length in that publication, every one of which items is an essential fact contributing more or less to any correct estimate of 


the amount of suburban travel a given road commands, 


The ABBREVIATIONS used in our Street Railway statements will be found explained in a table immediately following the 


last statement in this publication. 


A full Inpex which shows where each railway will be found is also given on the closing pages. 


AKRON, OHIO. 


ON-ALLIANCE CONNECTING RY.-To 
be a trolley road. 
OrRGANIZA4TION—Incorporated in Ohio in 1902. 





SrocKks & BonDs— Date, Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100) ...... .....--.. |. ee REP 
lsu mort., pena} 1903 5g. J-D 100,000 May 1, 1923 

($1,000), gold....... ro) Int. at Trust Co. of America N.Y., Trustee. 


Bonds—No sinking fund and bonds are not subject to call. 

Roapd—Is to extend from Akron to Alliance, 30 miles, with a branch 
from Mogadore to Barberton, 7 miles, and a probable extension from 
Alliance to East Liverpool, 43 miles. Total, 80 miles. Standard gauge. 
Road under construction,—V. 76, p. 1247. 

9 Ficers—Pres., R. D. Gibby; Sec., O. 8. Miller; Treas., A. Spencer 

»by. 





NORTHERN OHIO TRACTION & LIGHT 
CO —Trolley. 

ORGANIZATION—Incorporated in Ohio as successor in Dec., 1902, to 

6 North. Ohio Traction Co., having exchanged its securities for the 
common and preferred stock of the latter per terms in V. 75, p. 733. 
It is one of the Everett-Moore properties. 


Stock & Bonos— Date. Interest, 
Cemmon stock, $7,500,- 

@00 (par $100) ..........§°°°°"* 
Ak. Bed. & Clev. 1st rt. ¢1898 5 


Outstanding. Maturity 
saciessee $6,500,000 


g. M&S 300,000 Sept.1,1915 
Interest at Central Tr. Co., N. Y., trustee. 


{int sc 5 g. +. ag July1,1919 

nt. at Central Trust Co., N. Y., trustee; or 

$3,000,000 ($1,000) ...¢ Gleveland. 

Northern Ohio Traction & 2 1903 4&5g¢J-J 2,750,000 Jan. 1,1933 

iia. lst consol. ($1,000) > Int. at Cit. Savings & Tr. Co.,’Cleve., trus- 
d, $7,500,000, ..... 0° § tee, or at First Nat. Bank, New York. 

Bonds—Of the $3,000,000 Northern Ohio Traction bonds, $300,000 
are reserved to retire the Ak. Bed. & Clev. gen. mtge. of 1895. Bonds 
listed on Phila. Stock Exchange in Oct., 1901. 

Qf the $7,500,000 No. Ohio Trac. & Light consols., $3,000,000 are 
reserved to retire the No. Ohio Trac. bonds, and $1,750,000 are held for 
future requirements; $1,000,000 are 5s, all outstanding; the rest 4s. 

For reference to syndicate option on a block of the 4s held by the 
Everett Moore syndicate, see V. 79, p. 904. 

PLANT—Operates 100°35 m. of track, including the Akron & Cuya- 
hoga Falls Rapid Transit. Extends from Cleveland to Akron, and 
from Cuyahoga Falls throagh Akron to Barberton, and to Kent and 
Ravenna. Also owns 1,011 acres of coal land in Noble County. Rails, 
50, 56, 70 and 80-lb. T and 73-lb. girder, standard gauge; operates 


00,000 ($1000) ; mort. 
eovers 274; miles...... 


North Ohio Trac., mort. g., 
Dime Savings & Banking Co., 


126 cars. Embraces electric-light systems of Akron and Barberton. 
REPORT—12 mos. Dec. 31.: Gross, Net. eg Surplus 
QOS... ccccccccccceccoceces ---. $582,276 $399,701 $268,132 $131,569 
Sa: dene censensneneeoesues 745,044 334,251 205,068 129,183 
Latest EarRnines—Jan. 1 to Aug. 31: In 1904, gross, $588,929; net, 
$266,599; int. charges, &c., $180,992; sur., $85,607. In 1903 gross, 


$582,287; net, $264,255; int. charges, &c., $176,958; sur., $87,297. 

OFFiceRs—President, H. A. Everett, Cleveland, Ohio; 1st Vice-Presi- 
dent, Will Christy, Akron; 2d Vice-President and Gen. Manager, Chas. 
Currie, Akron; Treasurer, J. R. Nutt, Cleveland; Secretary, C. F. Moore, 
Akron. General offices, Akron.—V. 78, p. 341; V.79, p. 904. 











ALBANY, N. Y. 


UNITED TRACTION.-—A trolley road. 

ORGANIZATION.—Chartered Dec. 30, 1899, as a consolidation of the 
Albany Ry. [chartered in 1863], the Watervliet Turnpike ani RR. 

chartered in 128] and the Troy City Ry. [chartered Jan. 31, 1866]. 
V. 69, p. 1147, 1300; V. 70, p. 77. Has contract with Hudson River 
eg” eee Co. of Mechanicville for supply of power. V. 
2} ’* . 
das traffic agreement with Albany & Hudson RR. Co., the Hud- 
son Valley Ry. Co. and the Schenectady Ry. Co., by which these roads 
obtain entrance into Albany and Troy. 

The Cohoes City Ry. was sold at foreclosure in 1904 and reorganized 
aa Cohoes Ry., with $120,000 stock and $84,000 bonds. Both stock 
and bonds of the new company are deposited as security for bonds of 
the Albany Ry. 

Date. 


Interest, Outstanding. Last div., de. 


STOCK &, Bonns— 
a ae -- $4,999,950 } ANE, 100% 
Debentures, $1,250,000? 1901 4%s¢. M.-N. 577,000 May 1, 1919 
gold ($1,000)..........r§ Int. at Nat. Commercial Bank, Albany. 
Cons. mort.,  apagea 5 1904 44¢. J.-D. 1,068,000 Jure 1, 2004 
old ($1,000)..... . e* § Int. at Central Trust Co., N. Y., trustee. 


onds—Of the conso!. mortgage of 1904, $4,073,000 is reserved to 
retire prior liens and #1,359,0 0 for future improvements and better- 
ments. Of the $1,068,000 now out, $168,000 were issued to retire 
$168,300 Troy City Ry. debentures due May 1, 1904. No sinking fund 
and bonds are not subject to call. Directors mav fix rate of interest, 
but not exceeding 6 per cent; present issue is at4‘ep.c. The deben- 
tures may be called on any interest date on three months’ notice at 








“a 5-per-cent interest rate for the unexpired term as caloulatedfin 
standard interest tables.” V.73, p. 1113. 


SECURITIES OF ALBANY RAILWAY. 


Stock & BoNnDs— Date. Interest. Outstanding. Maturi 
lst Mortgage.......... --- 1866 5 J.-J. $29,00 an. 1,1 
4th Mortgage..... Jcousn - 1880 6 M.-8. 11,000 Mch. 1,1 
5th Mortgage........ ---. 1888 5 M.-8. 32,000 Sept. 1,19138 
Consol. M. $599,000), » 1890 5g¢4J.-J. 428,000 Jan. 1,1930 

co” gold $1,000) ...... Interest at Central Trust Co., New York. 

Gen. mort., $750,000, 2 1897 2-J.-D. 496,000 June 1, 1947 

Pn seccssceses ... Central Trust Co., New York, Trustee. 

Leased line securities— 

Wat. T. & RR.— 


1889 6M.-N. $350,000 May 1, 1919 
ON be es ie 
9 ~-N., 00, ay 
2nd M., p. & 1. guar. . ; Metropolitan Trust Co., N. Y., trustee. 
The Albany Ry.gen.mort of 1897 was for $750,000, of which $251,000 
were reserved, but consolidation makes reservation inoperative. 


SECURITIES OF TROY CITY RAILWAY. 


Date. Interest. Outstand’ Maturity. 
Troy City 1st wry d 1892 5g. A-O $2,000,060 Oct. 1, 1942 
£.,$2,000,000..c* ar § Interest paid by Trustee, Central Trust Co., N.Y. 


The Troy City leased roads include Troy & Cohoes, stock $50,000. 
dividends under lease 7 per cent; Lansingburg & Cohoes, stock 
$15,000, dividends under lease, 7 p.c.; Troy & neingvers. stock 
$700,000, owned by Troy City Ry.; total, $765,000. The Waterford & 
Cohoes RR., $25,000 stock, receives 7 p.c. yearly under lease. 

DivipENDS—First quarterly dividend, 1% ped cent, was paid May 
1, 1900; same rate since up to and including Aug., 1964. 

Roap—Operates 85 miles of track. Lines connects Albany, Troy, 
Cohoes, Rensselaer, Watervliet, Lansingburg, Green Island, Water- 
ford, etc. Has 409 cars, including 13 snow oe 9 sweepers and 
17 service cars. Carries express and light freight. 

ANNUAL REPORT—Years ending June 30th. Report in V. 79, p. 783. 


1904, 1903. | 1904. 1903, 
Gross earns.$1,690,205 $1,606,090 | Interest......- $216,892 $214,151 
| er . 588,343 529,242 | Tax,ren’ls,eto 92,261 84,987 
Otherinco . 14,536 18,215 | Dividends 5% 249,997 249,997 
Netincome. 602,879 547,457 | Balance. ..... sur.43,729 def.1,678 


OFFicers—Chairman of Board, Robert C. Pruyn; President, John 
W. McNamara, Albany; Vice-President, Francis N. Mann Jr., Troy; 
Sec., Chas. G. Cleminshaw, Troy; T , James McCredie, Albany; 
Supt., Edgar 8. Fassett; —s Express and Freight, John Ww. Gibney. 
Principal office, Albany.—V. 75, p. 664; V.77, p. 767; V. 78, p. 704, 
989, 1393, 2336, 2386; V. 79, p. 783. 


ALLENTOWN, PA. 


LEHIGH VALLEY TRACTION-—A trolley road, 

In March, 1903, defaulted in rental of the Easton Consolidated Elec- 
tric Co. (which was formerly leased) and on bonds of the Philadelphia 
& Lehigh Valley Traction Co. In May, 1903, Robt. E. Wright, C. M 
Bates and Geo.W. Norris were appointed receivers. Later, } on yee 
was granted to issue $110,000 receivers’ certificates with which to pay 
interest due June 1 and Dec.1 on the Lehigh Valley Traction Co. 4 per 
cent bonds. Paymentof the March, 1903, coupon of the Phila. & Leh. 
Val. Tract. Co. bonds was extended to Mar. 1, 1904. The September, 
1903, coupons of those bonds were paid in due course, In Mar., 1904, 
the Mar., 1903, and Mar., 1904, coupons on these bonds were both de- 
faulted. In June, 1904, also defaulted the June interest on the Le- 
high Valley Traction Co. 48 of 1929. Messrs. Brown Bros. & Co. and 
Edward B. 8mith & Co., both of Philadelphia, in June, 1904, offered to 
buy the June coupons of these bonds at par. See V. 78, p. 2334. 

In August, 1904, a plan of reorganization was announced. This plan 

rovides for the incorporation of a new company under the laws of 
ennsylvania, which is to issue $3,000,000 of common and $5,000,000 
of5 p.c preferred stock, to be cumulative after 5 years. The new 
shares to be held ina yong trust for three years. The new company 
will also issue $5,000,009 of first mortgage bonds ($2,770,000 to bear 
4p. c. interest and $2,230,000 5 p. c.) and $7,600,000 consolidated 
mortgage bonds, of which $2,500,000 are 4s and $5,000,000 5s, the 
latter being reserved to retire the new first mortgage. For terms of ex- 
change and further particulars see CHRONICLE, page 733, 1462. The old 
stock, both common and preferred, is to pay an assessment of 2p. c., 
as also the $240,000 stock of the Allentown & Slatington St Ry. The 

lan provides for the present retirement of the securities of the Lehigh 
Valley Traction Co. (except the $60,000 Macungie extension bonde) 
Phil & Lehigh Val. Tract., the Allentown & Slatington and the mp ne A 
Egypt & Ironton, but the Quakertown Tract. bon’ issue and the stock 
and bends of the Bethlehem & Nazareth will remain undisturbed for 
the present. 

ORGANIZATION.—Owns a majority of the stock of the Allentown 
Electric Light & Power Co., which company it leases at an annual 
rental of 7% on its $150 gee stock. The latter company in turn 
leases the Bethlehem Elec. Light Co. and the South Bethlehem Elec. 
Light Co.; the Citizens’ Light & Power Co. of Slatington and the Pen 
Argyle Elec. Light Co. Owns Rittersville Hotel and Park 

On May 10,1904, owners of Slate Belt Electric, formerly leased, took 
possession of their road again. 

















1502 
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STOCK ¥ Bonos— Date. Interest. Outstand’g. Maiurity. 
seoek. #2, 2560.1 68 aS see. ne | $2,500,000 See text. 

tock, pf., +f ( ) 000 

p.c. cum., redeem, at par.§ “**" = “"""*"" 500, aFeb.,’03,1%% 
Leh. Val.Tr et 1899 4¢J&D 2,770,000 Dec. 1, 1929 

©.* $1,000, gold.......... Int. at Guar. Trust Co., New York, trustee. 
Beth. & Naz. St. Ry. stock.. .... .....+-... 150,000 5p.c. guar. 

Te cibtpttedesnansseees obue 5 BROOD 3 —s cacencsccess 
Coplay E. & Tron. M........ w02 ceccesceee 150,000... eo eee coe 
Allen.& Slat. St. Ry. stock, J&D 240,000 5% guar. 


240,000 (leased). $50.. om 
at M. guar. g. $500,000)1900 42¢.J &D 500,000 Dec. 1, 1930 
($250, $500, $1,000) | [Interest at Allentown Nat. Bank. 
May at any time be / Lehigh Valley Trust & Safe Deposit Co., 
called at 110...... oc" Allentown, Trustee. 
Macungie Ext. bonds........ .... 60,0 
Bills payable.............--- aL = = —s 
Any or all bonds of Lehigh Valley Trac. issue may be redeemed at 
105 on six weeks’ notice. Listed July, 1901, on Phila. Stock Exch. 
DiviDeENnDS—First div. on common stock of 1 per cent was paid July, 
, and 1 p.c. quarterly after that up to and including April, 1902 
but none since. f. stock was a new issue in 1902 and 1% p. o. paid 
quarterly up to and including Feb., 1903. Nonesince. 
Roap—Operates, not including Easton Consol Electric, 153 miles of 
track (of which 103°43 miles of leased lines, including the Quakertown 
Traction Co. and the Phila. & Lehigh Valley. Gauge, 4 feet 81s inches; 
60, 70 and 90 lb. T and girder rails. Operates 157 cars. 
Qrricens—Prestdent, Robt. E. Wright, Allentown, Pa.; Vice-Pres’t, 
L. E. Johnson; Secretary and Treasurer, C. M. Bates, Allentown, Pa. 
—V. 78, p. 768, 1446, 1781, 2334, 2384; V. 79, p. 103, 733, 1266, 1462. 


(1) PHILADELPHIA & LEHIGH VALLEY TRACTION. 
In March, 1903, default occurred. Bondholders extended time of pay- 
ment of March, 1903, coupon until March, 1904. The Sept., 1903, 
coupon was paid on time. In March, 1904, both the March, 1903, 
and March, 1904, coupons were defaulted. 
RGANIZATION.—Inco1 porated Feb. 14, 1901. Stock all owned by 

Lehigh Valley Traction Co. 
Date. Interest. Outstanding. 
2. 500,008 


Maturity. 
lst mort., $2,500,000 } 1901 4g.M.-8. —2)500,000 Mar. 1, 1931 

($1,000), g., guar.*o. Int. at Guaranty Tr. Co., New York, trustee. 

Bonds—Bonds can be called at 105 at any time upon 6 weeks’ notice, 
and are guaranteed by the Lehigh Valley Trac. Co. No sinking fund 

Roap,—Allentown to Philadelphia, 50 miies, all completed. Rails 
90-lb. T. Operates 15 double and 10 single truck cars. 

OFFicers.— President, F. J. Crilly; Sec. and Treas., C. M. Bates, 
Allentown, Pa.—V. 77, p. 2390; V.78, p. 1962; V.79, p. 734, 1266. 

(#) QUAKERTOWN TRACTION CO. 

ORGANIZATION—In Aug., 1901, acquired by the Philadelphia & Le- 
high Val. Traction Co. Mumicipal franchise granted Nov. 20, 1896, in 
perpetuity. 

Stock & Bonps— 

Stock, $300,000 ($50).......... 


STocKk & Bonos— 
Stock, $2,500,000 (50).. 


Date, Interest. Getntne. Maturily. 
—« ~psenabee , er 
lst mortgage, $300,000, gold ; 1901 5g.M-8. 300,000.Sept. 1,1931 
{8100 $200, $500, $1,000).c* § Gu.p.@&1. by L.V Trac. and Phil.& L.V.Tr. 

Interest at Commonwealth Tr. Co., Harrisburg, trustee. 

Can be called after 1 year at 105 and interest. 

Roap--Operates 121s miles of track and forms part of the Phila. & L. 
V. System to Philadelphia; 107 Ib. girder and 90 Ib. T rail. 

OFFicers.— President, F. J. Crilly; Secretary and Treasurer, C. M. 
Bates, Allentown.—V. 73, p. 391, 616, 785, 1011. 


ALLENTOWN & R D 
—A trolley road. SAS TRAE IOS 
ORGANIZATION—Incorporated April 25, 1898, and leased the Allen- 
town & Reading Electric Street Ry. tor 390 years from June 4, 1898. 
On Feb. 6, 1902, leased for 290 years the Kutztown & Fleetwood St. 
Railway. Connects with United Traction Co. tracks from Reading, 
thus forming a through line from Allentown to Reading. 
An extension of 3 miles under name of Trexlertown & Alburtis 
Electric Ry. is proposed. 
OCK Bonos— Outstanding. Maturity. 
— i. aieeae! <obaiiontes 250,000 piaiabis ate 
1st mort., $250,000, gold, } 1900 5g. J-J 250,000 J’ly 1,1930 
$100, $500 and $1,000 Int. at Fidelity Trust Co., Phila., Trustee, 


185200,000, guar o ei’ ¢ 1902 5g.J5-J $200,000 Jan. 1, 1932 


00,000, guar. p. & i... 
lst consol. M., $750,000,2 1902 5¢.J-J 300,000 July 1,1932 
a. ($500 & $1,000) .c&r § Int. at Integ. Title Ins.&@Tr.Co.,Phila.,trus. 
Bonds—Of the $750,000 of new consols, $450,000 are reserved to 
retire prior liens. The new bonds are subject to call at par after 
July 1, 1917; no sinking fund. The $250,000 first mortgage bonds 
are subject to call at any time after July 1, 1910, at par. 
Earninas—For fiscal year ending June 30, 1903, gross, $101,725 
net, $53,564: fixed charges, $42,774; surplus, $10,780" § os 
Roap— Operates 35 miles main line, 21s miles sidings—total, 37% m 
OFFicers—Prest., H. E. Ahrens, Reading; Vice-Prest., S. A. Hoffman; 
Sec., Ata R. Beers, Mauch Chunk; Treas., Geo. B. Schaeffer; Supt., I. 8. 
Ruth, Allentown. —V. 75, p. 1398; V. 76, p. 157. 


ALTON, ILL. 
ALTON GRANITE & ST. - 
ALTON, | I LOUIS TRAC 


ORGANIZATION— Incorporated onSept.s, 1904, as the Alton & Southern 
Ry., with $100,000 capital. Name was changed later to the above and 
atock increased to $3,000,000. Is a consolidation of the Alton Light & 
Tract.Co. and the Grantte City & St.Louis Ry.Co Owns the gas, electric- 
lighting and heatir g proyertiesof Alton Has authorized a new issueof 
$3,000,000 5 p. co. 4-year gold bonds, of which $500,000 are to be re- 
served for prior liens, $500,000 to be issued for the immediate retire- 
ment of #350,000 Granite City & St. Louis Ry. bonds and the $150,- 
000 bonds of the Alton Livht & Traction Co. dated 1903, while $1,- 
100,000 are to be issued at once for the acquisition and completion of 
the interurban property. After this new mortgage )as been recorded, 
the Alton Granite & St. Louts Traction Co. will eell all of its gar, elec- 
tric-lighting and heating properties in Alton to the Alton Gas & Elect. 
Co. for $500,000, which is the cajital stock of the Aiton Gas & Elec. 
Has 10-year contract from Sept. 1, 1903, for city lighting. 





Stock & Bonos— Date. Interest. Outstanding. Maturity. 
iia UD ncscanes cece... snacsanns $3, . ae 
Alton Lt. & Tract. Con. M ) 19035 ¢., A-O 150,000 Oct. 1, 1943 


$1,000,000, ($1,000). > Int. at Central Tr. Co., Chicago, Trustee, or 
Subject to call.......... at First National Bank, New York. 

Alton Improv. Asso.2. 1889 5 M-S 12,000 Sept., 1904-09 
lst M., cur. $2,500 § Interest at Alton Savings Bank. 

Alton Ry. & Ill. lst M.,21895 5¢.A-O 238,000 Oct. 1, 1915 
$250, , £-, $1,000. c* § Int. at Manhattan Trust, New York, trustee. 
Alton Ry. Gas & Elec.) 1899 5g. A-O 250,000 Oct. 1, 1939 

Co. mort., $500,000, > Int. at North Amer. Trust Co., N. Y., trustee. 
($1,000), gold..... o* No s. f.; bonds can not be called. 
Bonds.—Of the $500,000 Alton Ry. Gas & Elect. Co. bonds, $250,000 
are reserved ead geet liens, Of the Alton Light & Traction bonds for 
$1,000,000, $ ,000 will be held to take up prior liens. These bonds 
a subject } call at use on 90 ore notice. 
NNUAL ReEporRT—Figures are for fiscal yearending June 30and 
cover the old Alton Ry. Gas & Electric Co. eal. . 


STREET RAILWAYS. 





[VOL, LXXIx. 




















1903. 1902, 1901. 1900, 
Eurnings— 3 bf 

Eee 0,038 57 77,52817 70,66771 58,521 44 
Electric — & Power...46,106 79 39,53487 32,258 66 ,439 08 
Other earnings.......... --33,902 24 24,95778 19,76452 11,397 67 
Total..... ............170,047 60 142,020 82 122,690 89 99,358 19 
Operating expenses....... 90,367 60 75,803 69 64,083 27 50,451 82 
Net earnings........... 79,680 00 66,21713 58,60762 48,906 37 
Legal expenses, &¢....... 3,91704 1,54568 6,69643 1,47449 
Balance............ ....75,762 96 64,67145 51,91119 47,431 88 
WB ccntdcccece conesnnses 4,83560 4,54145 2,76606 2,58964 
70,927 36 €0,13000 49,14513 44,842 24 

DR cccccccccacccssstes 25,000 00 25,201 31 23,683 74 16,537 94 
Net surplus............ 45,927 36 34,92869 25,46139 28,304 30 


Roabd.—The Alton Light & Traction comprised 16 miles locally and 
the Granite City & St. Louis, 19 miles, between Granite City & St. 
Louis. Interurban road under construction between Alton & Granite 
City will give through line between Alton & St. Louis—the line via 
East 8t. Louis will not begin operation until about July 1, 1905, but 
the line to 8t. Louis via the Venice Ferry it is expected will be open 
about Dec, 15, 1904. 

OFFicers—Pres. and Treas., J. F. Porter; Vice-Pres., F. E. Allen; 
Sec., C. A. Caldwell.- V. 77, p. 348, 1293. 


ALTOONA, PA. 
OE SPAL: Bt OH Nakltal hott Saye Oo Guloh ose 
ander Philadelphia. se 


AMHERST, MASS. 
AMHERST & SUNDERLAND STREET RY. 
OR@ANIZATION.—Chartered in 1896. Ownsand operates 1623 miles 

a a bol Date. Interest. Outstand’ 
pp ate. n . 8 . 
I csecscss area’ cancers 000. Oct., 02, 


pigs 1904 5 J-J 117,000 Feb’ 1, 1924 
lst mortgage, $117,000, § = , gy 
gold ($500)...... wee car 2 4 ye Bank, Amherst, 
Bonds.— Bonds are subject to call upon 10 days’ notice at 105. 
Dividends of 2 p. c. were paid October 15, 1900, April 20, 1901, Oct. 21, 
1901, April 20, 1902, and Oct. 22,1902, Nonesince. Gross earnings 
from operation for year enaing Sept. 30, 1903, $29,412; net, $3,496; 
interest, taxes, etc., $5,796; balance, deficit, $2,300. President, W. 
D. Cowls; Vice-Pres. and Treas., M. A. Dickinson; Clerk, Chas. H. @d- 
bs ge and General Manager, H. N. Aldrich.—V. 74, p. 93; V. 
»D- . 








Sinha 


——e 
AMSTERDAM, N. Y. 
AMSTERDAM STREET R.—This road, together 
with the Cuyadutta electric Ry., were consolidated in December, 
1902, with the Fonda Johnstown & Glovesville RR. See statement of 
the latter in RAILWAY AND INDUSTRIAL SECTION, 


EES SST 
ANDERSON, IND. 

INDIANA UNION TRACTION— 

Incorporated in Indiana on June 9, 1903. The company leases the 
Union Traction Company of Indiana for 999 years, Origtnal lease 
provided for dividends on the common stock of the Union Tract. Co., 
as rental on a sliding scale rising to 6 per cent per annum, but this 
lease was moditied by vote of stockholders on July 12, 1904, and divi- 
dends on steck of Union Traction Co. hereafter will oe upon eara- 
ings of the Indiana Union Traction Co. See V. 79, p. 105, 271. 


STocK & BonDs— Date. Interest. Outstanding. Maturity. 
Stock, $5, I «. cctnen . walenes 5 MEO sccsscense 
lst mortgage, momma 3 1903 5¢,A-O 1,000,000 July 1, 1933 

000), gold........ c* Int. at Girard Trust Co., Phila., Trustee. 


($1, 

Bonds. —- $4,000,000 are reserved for extensions and improvements, 
but only when net earnings are 119 times int. charges. Sinking fund, 
14 p. c. per annum of outstanding bonds, becomes operative on July 
1, 1904, Fund is to be invested in the bonds at mot above 105 and in- 
terest, and bonds may be drawn for the sinking fund at that price, but 
are not otherwise subject to call until after July 1, 14908, when all 
may be redeemed at 105 and interest on any interest day. 

Earnings.—For the calendar year 1903 were: Grose, $1,118,951; 
net, $498,915; fixed charges, including dividend on pref. stock of 
Union Traction Co. of Indiana, @358,511; surplus, $140,304. 

FFICERS.—Chairman of Board, Geo, F. McCulloch, Indianap.; Pres, 
A.W. Brady, Anderson; lst V.-P., J. Levering Jones, Phila.; 2d V.-P., 
W. Kesley Schoepf, Cin.; Treas., John A. Harris Jr., Phila.; Secy. & 
Aast. Treas., W. C. Sampson, Anderson; Gen. Mgr., A. L. Drum, Anjer- 
son. General offices and transfer offices, Anderson, Ind.— ¥. 78, p. 1167, 
1223, 1275; V. 79, p. 103, 151, 269, 1266. 

(i ) UNION TRACTION CO. OF INDIANA.—A trolley road. 

ORGANIZATION.—Incorporated in 1903 as a consolidation of the 
Union Traction Company of Indiana (incorporated on June 21, 1899), 
and the Indianapolis Northern Traction Co. (incorperated in April, 
1902). Through consolidation the capital was increased from $5,000,- 
000 ($4 000.000 com. and 81,000,000 ro ) to $8 500 000 —$1.000,000 
of which remains pref. The additional $3 500,000 common was distri- 
buted to Union Traction stockholders in the shape of a stock dividend 
of 70 percent V. 76, p 1302. Leased in 1903 to the newly formed 
Indiana Union Traction Co. for 999 years. See terms above 

The Indianapolis Northern Trac. assumed payment of principal and 
interest of half ($200,000) of the bonds on the Broad Ripple Traction 
Co., and also half of the interest of the remaining #200,000 bonds for 
10 years from May 1, 1903. See V. 78, p. 1167. 

Date. 


STOCK & Bonos— Interest. Ouist’d’g Maturity. 
St’k, $7,500,000, common,$100 $7,500,000July,’04,1° 
Stock pref., 5 per ct., cum, ) 

$1,000,000 ($100). May be | 

retired after Dec. 15, 1910, f 

on 30 days’ notice........... J) 

Anderson Elec. St. lst M.,g.2 1892 6g¢.J-J 150,000 July 1,12 

($1,000 each) assumed....c § Int. at Farm. L. & T. Co., Trus., N. Y.C. 


Orrizene (Huncie) 1st morte) 1897 6g. J-D _ 163,500 Dee. 1,'27 
B2! SES ot - * a 

: Interest at Guar. Trust & Safe Deposit 
8. f. subject to call at 105, “Co. Philadelphia, trustee. ’ 


denom. $500 and $1,000... 
1895 6g.M-N $100,000 May1,1915 


5A-O 1,000,000 21 Oct.,’04 


errr 


arity re ey M., $400,000, ) tnt. at Mercantile Nat. Bank, N. Y. 
g . rt., $5,000,000 Mortgage trustee, Francis A. Palmer. 
8 en. mort. 
' , , i 1899 52. J&J 4,281,000 July 1,'19 
sok 691,000), — B.. Int. at City Trust Co., N. Y., trustee, 
Ind Nor. Trac. lst M.,$5,000,- 1902 5¢.J&J 4,500,000 July 1,’32 
000, gold, guar. p. and i., by > Interest at Colonial Trust Co., New 
Union Tractiun........... o* 5 York, trustee. 
Stock and Bonds—Of the $5,000,000 gen’l mort., $719,000 are re- 
served for anderlying bonds. Common and pref. stock and gen. mtge. 
bonds are listed on Phila. Stock Exchange. 








Oct., 1904. ] 
Dividen 
First div. 


1902,5 p.c.; 
ae have been: 


Roap—Besides the city lines in Marion, Anderson, Muncie, Alex- 
andria and Elwood, operates an interurban road from Anderson 
(via Linwood, Alexandria, Summitville, Fairmount, Jonesboro, Gas 
City and Soldiers’ Home) to Marion, with a branch from Alexandria 
(via Orestes and Dundee) to Elwood, and from Elwood to Tipton, 
also an interurban line from Muncie, via Yorktown, Daleville, Ches- 
terfield, Anderson, Pendleton, Ingalls, Fortville, McCordsville and 
Lawrence, to Indianapolis; also an interurban line from Logansport, 
via Kokomo, Tipton, Atlanta, Arcadia, Cicero, Noblesville, Carmel, 
Broad Ripple, to Indianapolis, and from Peru to Kokomo; total track 

ag Tregates 211 miles of interurban and 50 miles of city lines. Pro- 

es package freight service between Indianapolis and Muncie and 
Indianapolis and Kokomo, and also between Anderson, Marion and 
Elwood. Ry contract until Nov. .,1933, cars run over tracks of Indian- 
apolis Street Ry in Indianapolis. 

The Indianapolis Northern Traction Co. operates a line of 19 miles 
from Kokomo to Peru ard a line of 24 miles from Kokomo to Logans- 
port. Total 43 miles. Grand total of all, 261 miles. 

A large central power station, with necessary storage batteries at 
Anderson, operated on a three-phase system, with 14 sub-stations 
like wise equipped with storage batteries, operates entire system. 

EQuIPMENT.—95 open and closed cit; motor cars, 35 city trailers, 49 
interurban motor, 15 trailers, 6 express motor and 2 express trail 
ears, 1 private car, 8 motor work cars and supply of line repair c»rs, 
ae cars, &c.—V, 77, p. 90, 452; V. 73, p, 769; V. 79, p. 105, 271, 682, 








—Pref. stock of Union Tract. Co.dates from Jan. 1, 1901" 
ct. 1,1901 (for nine mos., Jan. 1,to Sept. 30), 3% p. ¢.; In 
in 1903, 5p.c.; in 1904, ‘Apr., 2% p. c.; Oct., 249 p. ¢. ‘On 
in 1903, July, 1 p.c.; in 1904, Jan, 4s p. 6.5 July, 





ANNISTON, ALA. 
ANNISTON ELECTRIC & GAS CO.-— 
RGANIZATION—Incorporated in 1899 under New Jersey laws, to 
6 over the Anniston Electric Co. (operating the Noble Street line), 
and the Oxford Lake Line, sold at foreclosure August, 1899; also ac- 
quired at receiver’s sale the Anniston Gas and Light Co. General Elec- 


tric Co. dyer ne 
Date. Interest. Onso 008 Maturity. 


SToc: D Bonps— 
Btock $250. "000 ($100 ee 50,000 
1st mort., $300,000 ($106; } 1899 5¢. J-D 239, 000 Dec. 1, 1929 
00) gold Int. at Balt. Safe Dept. & Tr. Co. , Trus tee. 
Bonds.— Entire issue may be called after 5 years at 105 and accrued 
interest. Sinking fund of 1 per cent of bonds outstanding becomes 
operative on Dec. 1, 1905, but to be available for bond redemptiona- 
only if the money cannot be advanta ously employed “for the acqui-, 
sition = permanent extensions and additions.” 
Roap—Operates 10 miles of road from Anniston to Oxford Lake, in- 
cluding 5 miles of track on city streets. 
MOPFICERS. —Pres., E.R. a Schenectady,N. Y.; Sec. and Treas., H 
M. Francis, Schenectady, ; Gen. Manager, Howard W. sexton 
Anniston.—V. 68, p. 928; iy ‘69, ’p. 283. 


—__- 
ASHEVILLE, N. C. 


ASHEVILLE ELECTRIC CO— 

ORGANIZATION—Is controlled by the General Electric Co. The 
Asheville Electric Co. is a consolidation of the Asheville Street RR., 
the Intermontane RK., the Asheville & Biltmore St. Ry. & Trans. Co. 
and the ee Electric Co. Owns Riverside Park. 

Stock & Bo~ps— Date. Entovest. Outstand’g. Maturity. 
Common, $750. 000. $100 os, GEE wnes.cdaceanees 
lst mort., =. 000 ($500 } “1301 5g _ M-N 749, 500 May 11,1941 

and $1,000), gold..... Int. at old Colony Tr. Co., Boston, Trustee 

Bonds -A sinking fund of 1% of outstanding bonds becomes oper ; 
ative after May 1, 1906. Bonds are subject to call at 106 and inter-, 
eaf after that date. 

EarRnivas—For calendar year 1903: Gross, $163,783; net, $61,421 
onarees, $29,675; surplus, #31,746 

Roap—Operates 12°27 miles, + gauge,in Asheville; includ- 
ing second track and sidings 14°16; 33 cars 

Grricens—Pres , J.E. Rankin; Vice-Pres., E. R. Coffin, Schenectady; 

and Mgr., H. W.Plummer; Treae., H. M. Francis, Schenectady,N. 


ASHLAND, WIS. 
ASHLAND LIGHT, POWER AND STREET 


RAILWAY-—A trolley road. 

ORGANIZATION—Chartered in February, 1896, as successor to Ashland 
Lighting & Street Ry. Owns exclusive electric light and gas rights in 
city, and bonds cover lighting plant. 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, £$300.000 ($100)... aiid satan rina aes 
1st M., $150,000, 1896 5g. J.-J. 93,000 Jan. 2, 1916 


‘old i 


($1, 000),8.f.,red.1 4.c§ Interest at Old eee =. Co., Boston, trustee 
EARNINGS—For year ending Dec. 31, 


1903, gross, $74,265. 
Roap—Operates 6 miles of trolley track. 
OFFICERS—Pres., Thos. Bardon; Sec. and Treas., G. F. Merrill. 


ASHTABU LA, OHIO. 


ASHTABULA RAPID a ANSIT— 
Qe Ae eavaekt Oct. 7, 1890 





Stock & Bonps— Date. Interest. er ST Maturity. 
Ist M., $75,000, gold, Lf 1891 6¢.J-J 75,000 July i, 1912 
Int. at Central Trust Co., Trustee, N. . City. 


Roap Operates Py calles of track on 5 miles of street. 
OFFICERS—President, F. B. Wagner; Vice-Pres., F. J Wettach; Sec. & 
Treas , E. W. Savage; supt., E. R. McDowell. 


PENNSYLVANIA & OHIO RY.—A trolley read. 

ORGANIZATION—Incorporated on March 17, 1898. Owns and ope- 
rates the Conneaut city line, 3 miles, and has built westward from 
Conneaut to Kingsville and Ashtabula, 14 miles, and south from Ash- 
tabula to Jefferson, 10 miles. Total, 27 miles, A tbrough line be- 
tween Cleveland, Ohio, and Erie, Pa., is proposed, of which this road 


will omy a — 

Stock & B Date. Outstand’g. Maturity. 
eeegunrsieo.brenony ._. "_. gron.on 
1st mort. — 000 gold.c* 21902 52.J&D 600,000 Mar. 15, 1922 

i GEE nccccnness can tint. at Citizens’ Sav. &T Co. ,Clev., Trustee. 
Jefferson Division ($500)2 ..... 5¢.M&S 100 000 Mar. 15, 1922 

ee Int. at Citizens’ Sav &T. Co., Clev. , Trustee. 

OFFICERS—President, Thomas McGovern, Geneva; Vice-Pres., W. F. 
Stanley, Conneaut, Ohio; Sec. & Treas., A. F. Galpin, Jefferson: Asst. 
Sec. & Treas., Frank E. Loucks, Ashtabula. Office at Ashtabula.—V. 


74, p. 478. 


Interest. 


a 


ASTORIA, OREGON. 
ASTORIA ELECTRIC COM PANY.—A trolley road. 
RQANIZATION= Incorporated in Oregon Mar. 12, 1901. Charter per- 
ee ual. peeentestite of the Astoria St. Ry., sold at foreclosure on 
2, 1900. In Mar., 1902, acquired the West Shore Mills Co. electric 
li ht plant and also the Astoria Gas Li ght Co. Now does all the elec, 
© power, electric light and gas business of Astoria. 


STRE ET RAI LWAYS. 





1503 


yoneey Maturity. 


OcK. Bonps— Date. Interest. 
Bisek. ED aks: dcasas <ebebegas $300,000 
— Mize., $150,000 150,000 Apr. 1, 1923 
Rwinas—For year ending March 1: In re gross, $81,838; net, 

e335. “sot tixed charges, $8,455; surplus, $25,44 

Roap—Operates 5 miles of track an‘ 6 cars. 

eg QFFicERsPres., 8.J. Mitchell, Boston; V.-P., 8. 8. Gordon, Astoria; 

Sec. and Treas., C. N. Huggins, Portland, Ore.; Supt., C. A. Coolidge. 





ATCHISON, KANSAS. 
ATCHISON RAILWAY LIGHT & POWER- 


ORGANIZATION—Controls electric railway, lighting and gas proper- 
ties of Atchison. Successor in 1895 to the Atchison Ry., Elec.L.& P.Co, 


Stock & Bonps— Date. Interest, Cuttondmng. Maturity. 


stock, $300,000, par $100... toes sage , i BEI 
toh. Ry. Lt. ow. 1st? 1895 6¢..J&J 150,000 July 1, 1915 
BoE ee phd, ; Trustee, Mercantile Trust Co., New York. 


Roap—Operates 8'g miles of track. 

EarRninas—In 1902, gross, $97,328; net, $38,492 
OFFIcens~President, J.P. Pomeroy: Vice-Pres’t, W. P. Waggener 
Treas., C. 8. Hetherington; Supt.,C. M. Marshall.—V. 72, p. 626, 1278 


LT 

ATHENS, GA. 
ATHENS ELECTRIC RAILWAY-—4A trolley road, 
ORGANIZATION—Purchased road at foreclosure sale in June, 1894, 
New charter granted June, 1895. Has contract to furnish are lights 
to city; also incandescent lamps to private -—— Uses water power 
+ generating electricity. In October, 1901, purchased the property 
the Tallassee Power Co., which Nov., 1902, began operating two 
power stations driven entirely by water wheels, and affording 2,- 

Interest. 


50 horse power. 
Stock & Bonps— Date. Outstanding. Maturity. 
65.3. 25.000 July 1,°04, 3% 


8tock, comm 

Btock, pret., 8 TTT g. J.-J 13,000 July 1, o18 

w 1916 

lst mort. $100,000, | Se Se Savings Bank, Columbus, Ga. 7 wart. 
Interest at Columbus or Athens. 

New 1st mortg: Oct. 1, 1931 


©. gold ( ae 
1901 g. 212, 

$400. 000($1,000), ) Interest at Title Guarantee & Trust Co , Atlanta, 
Trustee, or Old Colony Trust Co., anda. 


ome —Of the new bonds entire issue, but no lesser part, may be 
called on and after Oct. 1, 1911, at 106 and interest; $13,000 re- 
served to take up old bonds; remaining $175,000 can only be issued 
for future extensions and additions to two-thirds of the actual cost. 

Slock—Pref. stock is sabject to call 7 an. 1, 1908, at 110 and acoumu- 
lated dividends. 

Dividends.—On preferred stock Jan. 1, 1904, 3 p. ¢.; July 1,3 p. 6. 

PLANT—Owns 7 miles of track; 40-Ib., 60-lb. and 70-lb.T raile and 
70-ib. girder; 10 motor cars; lighting and power planu, 2,250 h. p. 

Report—Calendar year 1903: Gross, $61, eee, net, $38,554; other 
income, $1,339; —— $18,262; surplus, $21 31 

OFFicers—President, J. Y. Carithers; Vice-President, W. 8. Holman, 
py and Treasurer, Ww. T. 1 an; Gen. Manager and Pure 
Agent, C. D. Flanigen. Supt., H. M. Hughes.—V. 73, p. 1060, 1311. 





ATLANTA, GA. 

Population Tributary to Street Railway, 150,000. 
GEORGIA RAILWAY & ELECTRIC CO.— 
Pw pen eg em in Georgia on Jan. 28, 1902, and on 

* k over the Atlanta Ry & Power Co., the Atlanta Rap. 
Tan. Gon the ‘Georgia Elec. Light Co. and the Atlanta Steam Co. Fran- 
chise perpetua!. Comprises the street railway,electric light, gas, power 
and steam-heating interests of Atlanta and Fulton County; has con- 
tracted to use power to be supplied by the Atlaota Water & Electric 
Power Oo. from the latter’s plant at Bull Sluice on the Chattahoochee 
River, 15 miles from Atlanta—see V. 79, p. 153 By terms of the ordi- 
HAYS eee consolidation the company paid the city of Atlanta 
$50, in cash, and agrees to pay y a tax on gross rece gt of 1 per cent 
for for first 3 ie rere 2 per cent for the next 20 years and r cent there- 

4, p. 397,727. Has contract with the city tor street light- 

= for as years'from April 1, 1903, at $75 perare per annum. In 
Oct., 1902, both eaees and common stock was listed on Boston 
Stock Exc hange. 49, 

In June, 1903, Bd.” the entire vy stock ($600,000 6 p. c. pre- 
ferred and $1, 014, 625 common) of the Atlanta Gas Light Co., compris- 
ing the gas business of Atlanta and vicinity, by —- of stock, dol- 
lar for dollar. V.76, p. 1406. The gas company, however, reco 
a@ separate organisation. Through this exchange, United Gas lmprove- 
ment acquired a substantial interest in the Ga. Ry. & Electric. 


kK & Bonos— Date. Interest. Outstanding. Maturity, 
con gs, 014,600($100) ......  —-sennee \OI450S 2 —Sséntcenenc 
Pt Gh, son-cam., BEE supine 5 = s 00, 0000ct.20,'04,14% 
1st con. M., $11,000,- 53 pees 5g J 4,000 Jan. 1,1932 
000, g. 8. f. (€1,000).c* 6 Oe old 'Soiong Tr. "bo. Boston, Trus _— 
yi, 
aeold BL oOo RR. fret Interest fe . ane in New York at 4th Nat. Bk. 
GOIA, $1,00U...20-206 Central Trust Co., New York, Trustee. 
Atl. Cons, 8t. Ry. 1st 
cons. M., $2,500,-| 1899 &.J.-J. 2,275,000 
900-61, 1000 each) P Ae. able in N. ¥. at N. Y. goona & th Go, 
Sub ) li after also at Mero. Tr. & Dep. Co. of Balt., Grustes 
years r {07}. 
as mY Lt. Go. ) 
2,000,000,|1900 S¢.J.-J.  1,3°0,000 July 1, 1930 
mv snbjes ect a. call { Int. at Old Colony Trust Co., Boston, Trustee. 
n 1905 at 10%5.,.... 
Atlanta “Gus Light 1897 52.J.-D. 1,150,000 June 1, 1947 
Co 1st M., ou eS nbn. at N.Y. Secarity & Truat Co., Tcustee, or 
000 ,g. ($1,000 Bank of Scotland, London, England. 


Bonds.—Of on cotal authorized issue of $11,000,000 of Ga. Ry. & 
Elec, bonds, $3,850,000 are reserved to retire a liens. Bonds 
are subject tocallon any interest date after Jan. 1, 1907, at 110 and 
accrued interest. 4 sinking fund becomes operative ‘in 1907 which will 
retire $10,000 of bonds in each pene from 1907 to 1911, aes 
$25,000 per annum from 1912 to 1916, inclusive, and $50, 000 per 
annum thereafter. A sinking fund of $6 60 per #1,000 bond on the 
Atlanta Gaa-Light Co bonds is operative, A sinking Jund of $25,000 
per annum is also operative on the underlying bonds of the Atlanta 
consol, Street Ry. 

Earn'inas—For year ending June 30, 1904, gross, $1, ri ‘oo net, 
after taxes, $849,295; interest, $465, 325; surplus, $383,9 

Roap —Operates 142 milesof track, 70 0f which is pa a aon Line 
to Marietta (20 miles track), is being constructed by Atlanta Northern, 
which see below. 

OFFICERS.—Ch. of board, H. M. Atkinson; Pres,,Preston 3. Arewrigts 

-P., Treas. and Man. Elec. Dept., G. W. Brine; Vice-Pres., Sec. an 
Mgr. Rwy. Dept., T. K. Glenn.—V. 77, p 2035; V. 79, p. 151, 681. 


(1: * ATLANTA NORTHERN RY. CO. A trolley road. 
ORGANIZATION —Entire stock is owned by the Georgia Ry. & Elec. 
Ce., which guarantees the bonds. 








eee a 
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K & BONDS—- Date. Interest. Outstand’g. Maturity. Stock & BonDos— Date. Interest. Outstand’g. Maturity. 
gisek $40.0 000 aed awinbniain: Sate’ 400, 000. seuheeseos - Stock, common $100..... ...... F occeescces sees 
1st mort., $400,000, guar.2 1904 5ig.J-J 400,000 July 1, 1954 Pref., cum., 4 per cent. 69,000 See text. 

(8500 and $1,000} ae ; Int. at Old Colony Tr. Co., Boston, Trust. Aug. Hallowell MoD0G: 2 1590 6 3-3 10,500 July1,1910 


Bonds—Are guaranteed, principal and interest, by indorsement by| 18t M. for $100 
the Georgia Ry. & Electric Co. Are subject to call on any interest | , 7”terest payable in postné wet Trust Co., Trustee. 


lst mort., 7250, 239,500 July 1,1951 
pony od Fn aes b yearn. a Sy a See convert. "($1,000 and Interest a ; ie Trust Co., Augusta, Me., 


Roap— Will operate 20 miles of track from Atlanta to Marietta on | Loans payabta June $o, iso Pena  eereeere 


rivate right of way. Is now under construction and is expected to B 
. ionds can be converted into preferred stock at option of holder. 
© completed about Maseh, van —V. 78, Pp. eae Semi- onmmal dividends of 2 p. c. are being paid on the pref. stock. 





Roap—Operates 1215 miles of road in Augusta, Hallowell, Gardiner 
AT LANTIC CIT Y, N. J. and Farmingdale and to Togus. Also extension of 14 miles from Au- 
TLANTI CITY &SUBU RBAN TRAC. CO.— | gusta to Winthrop, completed in 1902, Total, 2644 miles. 
RGANIZATIO ncorporated in New Jersey on July 17,1902. Owns & Report—Year ending June 30: 
and operates ‘the ) Atlantic City & Pleasantville Turnpike ‘Co. In Aug., 190: 1902. 1903. 1902, 
1903, stock authorized was increased from $500,000 to $750,000, and | Gross earnings. .+91, 326 $60, 110 | Taxes&oth.chgs. se. 591 $1,417 
pevomey 5 Hy ortgage for $750,000 made, part of which was used to | Net earnings..... 28,131 25,446 | Bal. for divs..... 8,625 13,808 
retire $500,000 bonds issued in 1902. Intereston bonds 12,915 10,221 | Dividends...-.- . None 2,400 
Stock & Bonps— Date. Interest. Outstanding. Maturity. TEST EARNINGS—For 12 mos. ending June 30, 1904, gross, $91,- 
Stock, $750,000(850) we. ceneeens $750,000 .....0.--0+--. | 503) et gat ton . viele 
Refund. mone? Mei08, 1903 5¢F.-A. 750,000 Aug. 1, 1933. Orricers—Prest., J. Manchester Haynes, Augusta, Me.; Sec., H. M 
$500 =a $1 000)... Int. at West End Trust Co., Phila., Trustee. Heath; Treas., G. E. Macomber; Supt., L. F. Taylor.— V. 74, p. 198 





Bonds—Are subject to call after 10 years at 105. 
Roap—Operates: 164s miles of track from Atlantic vuity, x Pleas. AURORA, ILL. 
antville, Somers Point an secom (including sidings, 44 les = 
track). "Entire road put in operation May 28, 1904, Ralls, 80-1. ELGIN Se ree TRAC 
sap etre nen Helge oe A sa aan ted in Illinois May 29,1901. WU lid: 
nad RGANIZATION.—Incorpora n nois May onsolida- 
georstary, Ell. Chandler; Treasurer, C. Taylor Lands cn oe gon of yon ‘the Elgin —— = — through ye gee aivee 
¥ =a : alley, namely the Elgin arpentersville urora way, the 
Jos. O. Lugar; Engineer, F. D. — V- 77, p. 1224. Aurora & Geneva Ry., ~~ * urora Street Ry., the Elgin City Ry.. the 
Aurora Yorkville & , Ry. aud the Geneva Batavia & ‘— 


A U B URN, N 9 _,. 2. ate i cos eager ne 7 a peotet nd ° 

, sl andelbaum & Co., who also promo e Aurora Elgin cago 

ea RURN & SYRACUSE ELECTRIC RR.-4 by means of which latter an entrance to Chicago is obtained. . 
RGANIZATION—Organized Oct. 1, 1902, as a consolidation of the | _ STOCK & BonDs— Date. Interest. Suet s. pir. ete. 
ee City Ry. and Auburn Interurban Elec. RR. Franchises per. | Stock, 2,000,000 ($100). namaas Q-J. $2, 000,000 text. 

tual. In April, 1904, the Railroad Commissioners gave permission | 1st mortgage $2,000, 009, 1901 be | ad 1,700,000 yune 3, 1916 

p oege the common stock to $1,000,000. $1,000, gold, s. f...... 7 Fine Nat Bk NE Ole 

BonDs— Date. Interest. Outstand’g. Maturity. 18 g. F-A 200,000’ Aug. "4907 

osmmon, $1 .000,000 ($100) 2 weseee o--s-02+ oT Elgin City Ry. 1st mort... § jtovest at Farmers’ L&T Ce ALY. City, 

BE. 0% Cam. NOOO,COOTL OD Nonna ne oooscnns 500,000  ....-..-. 0. E.& A. 1st M., $150,000 1896 5g. J-J 100,000 Jan. 1, 1907 

Auburn City 1st ene: 2} 1895 6g. F -A 128, 000 Aug. 1, 1925 Bonds.— Of the $2,000,000 authorized consols, $300,000 are reserved 

$300,000 ($1,000)....... Int. at West End Trust Co., Phila., Trus. | to retire the above divisional liens. Sinking fund 1s $17,000 per an- 


" A , 1902 5 g.A-0 922,000 Oct. 1, 1942 | num first five years and $25,000 annually thereafter; 551,000 have 
452,000-000 tat re te, § Ins. pty 4, — Th ns DO eet been purchased and are now held in sinking fund. das 
Bonds.—Of the $2,000,000 aut pe hee | $128,000 are reserved to re- D yr acne ae 5 1008 divided se —_— —_ > 
tire a like amount of Auburn City 68, which, it is stated, will be called | * © pds oe eg gape »P 
for payment on Aug. 1, 1905, at 105, and $950, 000 for future exten- Roap—Operates 72 miles of track, connecting the cities and towns 
sions, but only when net earnings are double interest charges. The | Of Carpentersville, Dundee, Elgin, ‘South Elgin, St. Charles. Geneva, 
new 5s are subject to call at 110 and interest on or after Oct. 1, 1912, | Batavia, Aurora, Montgomery, Oswego, Yorkville and Bristol. 
Roap—Operates about 37 miles of track, including 18 miles in} EARNINGS—For ser cating June 30 of combined properties: 


Auburn and 24 miles from Auburn to Syracuse, which latter was put G Oper. Yt Net 5 VUharges. Surplus 
in operation on July 1, 1903. Has trackage agreement with Syracuse | 1904......... eatvadaibal $456,099 $274.79 $181 303 $110,676 $70, 627 
Rapid Transit, allowing it to enter that city. Owns Lake Side Park, | 1903................ 434,967 250,706 184,261 110,069 74,192 
about 33 acres on Lake Owasco. Officers President, L. J. Wolf; Vice-Pres., Edwin ©. Faber; Seo. 


OFFicers.— Pres. and Gen. Mgr., C. D. Beebe; Vice-Pres., W. A. Hol- | and Treas.. H. O. Lang; Gen’l Mer,. . John T. SAR ST. * ween Ww.P. 
den; Sec., A.M. Michael; Treas., eAlbert K. Hiscock.—V. 78, D. 1961. Harvey.—V. 73, p. 783, 1010; 76, p. 751; V. 78,p.1 
AUGUSTA GA. ‘ AUSTIN, TEX. 
AUGUSTA-AIKEN R’Y & ELECTRIC CO.— AUSTIN ELECTRIC RY. —A trolley road. 
ORGANIZATION.—Incorporated on Jan. 3, 1903, under the laws of ORGANIZATION—Incorporated in Texas on May 29, 1902, as a reor- 
New Jersey, for the purpose of consolidating the Augusta Ry. & Elec, | ganization of the Austin Bopie Transit Boo to $350,600 capital stock 















Co., eo a —— ay ey ae oe mg ne oe ma — was increased in April, 1903, from $2 0. 
Ry. Co.. the North Augusta Hotel Co. andthe North Augusta Land C as ’ ‘ 
In 1904 control was purchased from John L. Williams & Sons and Md- Birce san Bo0e” fact 7 ae yy ee 
dendorf « Co. na — J. U. Jackson and associates of Augusta. First mortgage, $350,- 1903 a Probably will not be issued. 
one OCK 4 Bow Np a6 $100 Date. Interest. $1,500,008 pnamnedinn EE sakenacacendesane Equitable Trust Co., New York, Trustee. 
ymmon of ° ( D saadee éeideeds 2 
Pf.$800, 600($100)5p. ——. ones BR pe nn to 34 miles of track on 10°27 miles of road. Entire 
Coll. trust,  emneat 1903 5J-J $00,000 Jan. ,1983 Pr Wilt HY Vv Pp F Ww 
gold ($1,000) .........c* § Int. at Int. Trust Co.,. Baitimore, Trustee. OFFICERS—Pres., er oung; Vice-Pres.., F. H. Watriss. New 
Of new mortage $2,000,000 is for the purpose of retiring prior York; Treas., E. P. Wilmot; Sec. and ‘Supt., Frank E. Scovill.—V. 64, 
liens. mr are convertible in five y= on mg ef pew sub- | 422; Ve 70, an P- es 1037, 1194; V. 76, p. 08, 1247. 
Jen to call on any interest date on ays’ notice at 105 and interest. 
FICeERS—President John Blair MacAfee; Vice-Pres., R. Lancaster BAKERSFIELD, CAL... 
wi ams, Richmond; Seo. and ,Treas., A. J. McKnight, Augusta—| POWER, TRANSIT & LIGHT co— 
V. 76, p. 100; V. 78, p. 341. a ORGANIZATION ~ enoceneee 5 Por oy Ang So Feuee Sevionmat Co., 
the Bakersfie) as ec £ and the Bakersfie Kern 
a a RAILWAY & ELECTRIC co— Elecyric Ry. Does the entire electric lighting, power, gas and street 
Date. Interest, Outstanding. Maturity. | railway business of Kern and Bakersfield. V.77, p. 401. 
Biock, pat & BON $1,000, CEP. acocns steteses Saeeeeee — seessens B Date. Int t. Outstand’ Maturit 
aa Ry. & Elec. mtg., 2 1900 5¢.J.&D 1,000,000 June 1, 1940 STO OS EB OOS S100 ate. interes 778 UR aturity, 
+ $1,000,000 ($1,000).c* 2? Int. at Mer. Tr. & Dep. Co., Balt.. Trustee. — y cK a ee R eeee 86 onencnse $ 1000 wane eens ennnne 
Bonds. —Augusta Railway & Electric bonds can be called in 10, 20 BeS0.000, wel boty ? cose SETS 125,000 July 1,1931 
or 30 years from date at 105 and interest on 6 months’ notice. Sink- Be t Gas k El )o 6% F-A1s 50,000 _ Periodical 
ing fund is 14 of 1 percent, beginning June 1, 1905, for 15 years, | Bakerst. at or 500, mcsaes 1963 5%. 5-1 773000 J criodically. 
1 per cent for next 10 years and 2 per cent for remaining 10 years. we he eM D Co. ~ Mh og YO 1 
Road—Operates{29°33 miles of track; 17 miles of street. Gone Oot the $2,500,000 new bonds, $175,000 are reserved to retire 


Latest Earnines—For 12 months ending Dec. 31: In 1903, gross, prior liens. The new bonds are su bject to call on any interest date 
$298,188 ; aot, $118,128. In 1902, gross, $219,297; net, $105,101.— on basis of 419 p. c. re-investment.” A sinking fund of 10 p. c. of 
V. 76, p. 918; V. 78, p. 341. earnings commences after 5 years. 

Roap—Operates 9 miles of track between and throughout Kern 
RTH EN?SS USTA “ELECTRIC & IM-~|and Bakerstield. Also does electric lighting, power and Po business. 





ROVEMENT Has over 100 miles of electric power lines. 

Controls the Augusta & Aiken Ry., whose bonds are deposited as OFFicers—Pres. & Gen. Mer.. C. N. Beal, San Francisco; Ass’t Gen 
collateral for the bonds in table below. Mer., Jae. Goodwin, Bakersfield; Sec. & Treas., F.@ Drum, San Fran- 
on OcK & Bo BR a s100) Date. Interest. $1000, 008 Maturity. | gisoo.—V. 77, p. 4 oe 

NmMoOn ee . ,000,0€ one — 

Pt., 5% n-o., $506, 000 (5100) ‘i | aeneescres z 
No. Aug. Elec. & Impt. Co.) 1901 5g.A-O. 900, 000. Ost. 1, 195i BALLSTON SPA, N. Y. 

Jet mortage. $1,000,000, ey | Tr. Co., Baltimore, Trustee. BALLSTON TERMINAL RR.-A trolley road. 

saggy mw ferme oe tngorvenentn oe anes to call at | q, QnaninaaTion Coerteres Mane 34. 1906. On Seb, 29. 1006 2. 
105 on any interest date upon 60 days’ notice, —V. 76, p. 918. discharged suortiy. SP oe 2S ae they will be 

AUGUSTA & A 3 q Stock &.B Date. Interest, Outstanding. Maturity. 

4. & AIKES RY. Btook ( ipar $100) 81,5 MIN cntane pacaccar $300,000 sececccesae 

RGANIZATION.—Is controlled by the North Augusta Electric & Im- | 1g¢ mort., gold ($500 and)? 1896 5g.J-D 250,000 June i, 1926 
provement Co. Stock ts $10,000; bonds, $500,000 of 5 p. c. 30-year | “ g1 000 each) $250,000c* Int. at Metropolitan Tr Trust Co.,N. Y.. Trus. 
gold bonds; interest J.-J. ,and maturing Jan. 31, 1931. Bonds all de-| gen’ mort’ge. $1,500,000 2 1903 5g. M-S See text Mar. 1. 1933 
posited as security for North Augusta Electric & Impt. Co. bonds. gold ($1,000)... ......._ § Citizens’ Sav. & Tr. Co., Cleveland, Trus. 


Roap—Operates 26 miles of track from Augusta, through Clear- Bonds.—The gen. mortgage of 1903 is believed to have been nearl 
water, Bath, Langley, Warrenville and Graniteville, to Aiken, 8. ©. | g)) canceled, and company is now contemplating proposition to ares 


Standard gauge, 60-Ib. T rail. oe Sept. 1, 1902. mortgage bondolders to buy their bonds and make one large issue of 
absolute first mortgage bonds. 
AUGUSTA, ME. Roao—Is both a freight and a passenger road. Owns extensive 


terminals at Baliston Spa. Has 15 miles of track, with a line from 
aUSUSTA WINTHROP & GARDINER RY~-| the Spa to Middle Grove. Extension contemplated to Amsterdam, 
a Johnstown and Gloversville, with a short extension to Saratoga. 
ORGANIZATION—Consolidation in a. 1902, of the Augusta Hallo- OFFicers—President, Thos. F. Barrett, New York, —V. 74, p. 93, 266; 
well & Gardner RR. and the Lewiston Winthrop & Augusta 8t. Ry. V. 76, p. 265, 593; V. 78, p. 701. 
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BALTIMORE, “MD. 


Street Railways of Baltimore pay a Park Taz of cent of 
earnings within old City Lindt , and are po AF gf pave adhocen 
tracks and two feet on each sid 


DNITER FAT W. re & ELECTRIC Co. 
OF BALTIMORE.—Trolle 
og yay at Ann + March 4, 1899. Com- 
ses all the a * railways in Baltimore City and Baltimore 
ounte and lines ex into Anne Arundel County and Howard 
County. Through the consolidation of the two roads named and 
various prior consolidations with those roads, embraces the following: 





Baltimore Catonsville & Ellicotts | Central sy <> Company. 

Mills Passenger RR. wmiore 6 Falls Railway of Balti- 
Baltimore City rw gay AE Ry. Co, more City. 
Baltimore Consolidate > > land tion. 
Baltimore & Curtis Ba: ay 2 Pin ico & Pikesville RR. 
Balt.Gardensville & Belair Elec. Ry. | Shore Line Electric Ry. 
Baltimore & Northern Elec. Ry. Walbrook Gwvnn-Oak&Powhatan. 








Also owns all the stock, and holds a lease, of the Baltimore Spar- 
rows Point & Chesapeake Ry. Co. The company likewise controls by 
ownership of stock the York Road Turnpike, the Charles Street Ave. 
Turnpike, the Harford Turnpike and the Balt. *& Jerusaiem Turnpike. 

BS yy 1 owned the $2,000,000 common stock of the United Electric 

i hi & Power Oo. of Baltimore, comprising the electric-lighting plants 

altimore, but in Jan., 1903, sold the same, together with its hold- 
ob of the stock and bonds of the Mt. Washington Electric Co., for 
$904,237 to a syndicate represented by the Continental Trust Co. of 
Baltimore, and which is supposed to have close affiliations with those 
controlling the 8usq. Elec. Power Co. V. 75, p. 1158 and V. 76, p. 160. 


The Susquehanna Electric Power Compan is building a plant near 
Peach Bottom, Pa., capable of developing 40,000 horse-power, of which 
one-half has been contracted for by t eUnited Railways & Electric Co. 


TOCcK & BonDs— 
PR iE Ny $24,000,000, 


Date, Interest. Outst’nd’g. Div.or Matu’y 


coos covcce 15,000,000 ......2.-ncoce 
aa 64,305 Dec., 1903,2 


r, $50 less 4 Ps 6. 
nee! MN. ,£-5$14,000,000,cum., {Pav 4¢.J.&D. 13,935,695 94 





tax free, Maryland Tr. Co. > Payable at o stion after March 1, 1949 
e*($1,000) Int. at Alex. Brown & 8ons, Baltimore. 
1st con. M., g., 838,000,000 ) 1899 4g.M-S a25,231,000 March 1, 1949 
($1,000); Continental Tr. >Interest at Alex. Brown & Sons, Balti- 
Co.. Baltimore, trustee .c* more. 

Car Trusts $350,000 _ 1904 5e. 350, See text. 
Gee irctesesnsade cians Int. at F aelity Tr. & ‘ag o., Bale. Trus. 

UNDERLYING SECURITIES. 

Balt. Traction—1st ($1 ae 1889 5 M-N_ 1,500,000 Nov. 1, 1929 

. = oo = ‘< a So National Mechanics’ Bank, 
Epos iss cnnamemamaens 

Do epost eves 000 “hag 1808 oe 7. -D 1,750,000 June 1, 1942 
g.Trus.,Mer.Tr.&Dep. Int. at National Mechanics’ Bk., , Balt. 

De ry ty g. bones, (not 1896 5 & M-N} 527,000 ~~ B 1906 
M.) $800,000 red. aft. May <a e = A Deposit Co altimore, 
he 1501, ,at par ($1, ,000)..0* Int. Nat. Mech. Bk., Balt. 

} June 1, 1922 


City & Subur an Ry. bonds— 21892 5 -D 3,000,000 
lst mortgage, g., ($1,000) _ at yt Brown & Sons, Baltimore. 
Safe Devos & Trust Co., Balt., Trustee. 
Balt.OCatonsv. 9” = ote ageraggy 1896 -J 500,000 July 1, 1916 
1st M., $500,000 prin. ¢ Safe ». é Tr. Co., Balt., Trustee, Int. at 
National Mechanics’ Bk., Balt. 


Lake Roland nee ss oF 5 g.M-8 1,000,000 "Rept. 1, 1942 
M., gold ($1,000)..... Int’st at Alex. Brown + * ns, Baltimore rong 
Baltimore Trust & Guaranty Co., Tra . 
Balt. City Pass.—1st mo: 1891 5g. M-N 2 "dont 
$1,000, a e Interest at Nat. ae B’k, B 
jafe Deposit & Trust Co., of Balt., Sashes. 
Baltimore Oity Pass.— 
= of indebt., $500,- } 
g. ($500 as $1 ,000) 
central R. -—lst M -» $600,- ats 
000, sink. fd., —..- 
Trustee Baltimore Safe ep. 


1897 41og.M-N 500,000 Nov. 1911 
ge * : on Mechanics’ B’k, Bait 
1, July 1,1912 
Bub). to Coal a 100 in certain am’ts y’rly. 
Tena ick “asotoou Mag 180s 
g. M- ay 
me “@1.000) $700,000, 3; Int. at National Mechantca" Bk., Bale 

OEE Wes pow -wennseonses Mercantile Tr. & Dep.Co. of Balt., Trustee. 
Ext. and Imp. 1st mort.,) 1897 5g. M 000 Mar. 1, 1932 

$600,000, g., ($1,000) .: Balt. Tr. & Guar. Co. , Balt., Trustee. 

Int. at —< Mechanics Bk., Balt. 
Balt. @ North. Elec.—1st M., ) 1897 §§1,250,000 Nov. 1, 1947 
_ $1 250,000, gold ($1, 000) Maryland arruse, Baltimore, trustee. 
Int. at National Mechanics Bk., Balt. 
oi ct these only $10,000 are still outstanding; of the remainder 
11,000 have been canceled,having been exchanged for the United 
pe & Electric Co,’s 4 — ‘cent bonds, while $129,000 are held in 
the treasury of the latter to be exchanged at pleasure. 

t Of this issue, $31,000 are held in the treasury of the company to 
be . yo at pleasure. 

a This shows amounts authorized, less amounts reserved for under- 
lying bonds, wry improvements, ete. 

ope CuRITIES— f the $38,000,000 of 1st ‘consolidated bonds, $25,231,- 

000 have been issued, $12, 255,000 have been set aside for the retire- 
ment of underlying securities, and $514,000 reserved for better- 
ments, impny ements, extensions and expenses of consolidation. In 
March, 1899, $18,000,000 of this issue was offered for sale by Brown 
Bros. of New York, Philadelphia and Boston, Alex. Brown & Sons, 
and Mercantile Trust & Deposit Co. of Baltimore. In April, 1900, 
Alexander Brown & Sons took a further block of $3, 000000 of the 
bonds, and in March, 1901, the Mercantile Trust & De osit Co. con- 
tracted to take 2,838,000 more, part of which was used to retire the 
$1,250,000 Baltimore Traction 6 per cent Ext. & Imp. bonds which 
matured Sept. 1, 1901. 

The pref. stock reported above as outstanding is all that remains of 
the original issue of $14,000,000, the rest having been converted into 
income bonds. 

On Feb. 28, 1900, the 50-year 1st con. mort. and also the income 
bonds were listed on the Phila. Stock Exchan 6; the stock, the consols 
and the income bonds are all listed on the Baltimore Exchange. 

The car trusts in table above mature $35,000 per annum from 1905 
to 1914, both inclusive. 

DiviDENDS.—Dividends of 1g of 1 per cent were paid in June, 1899, 

and 24 3 4 in Dec., 1899, and 2 p. c. each six months since to and in- 
cluding , 1903, 0n both the income bonds and the pref. stock, the 
payment a ‘the stock (but not on the bonds) being subject to a dedue- 
tion of one quarter of one per cent for taxes; payment due June, 1904, 
omitted on account of Baltimore fire. 

Roapd—Miles of track, 379; cars, 1,600; gauge, 5 ft. 419 in. 

Report for the year ending Dec. 31, Fa see ‘. = p. 816. 


902, 1901. 
Car mile runs ....... oe SAY bos 73 24,056,973 23,330,292 
Revenue passengers -110, 235; 977 101,746,407 95,041,947 
Transfers.........0- 205 39,363,60 4 35,342.53 £ 


Gross earnings. 





$5,480,629 $5,041,275 $4,696,629 














Operating expenses............-.. 2,654,261 2,252,133 2,193,175 
Net earnings,........--.e00- «+++ “$2,926,308 $2,739,142 $2,503,454 
Fixed charges, taxes and divs. on 
POL. BOCK... cccccccccccccccccce 2,708,029 2,637,115 2,493,002 
Surplus for year. .......... wees $218,359 $152,027 #1u,ad2 
Other INCOMC....2..-.ecccecceeeene 90,374 ___ 53,405 21,666 
Balance ....0-cccccccccssee-e-e. $308,733 $205,432 $32,118 





FFICI Rs—Pres., John M. Hood ; Vice-Pres., George £ Jenkins; 24 
Gen. Man., William A. House; Sec. and Treas, H.O. MeJil ton; 
halen N. E. Stubbs.—V. 79, p. 105, 214, 1333. 


(1) BALT. SPARROWS POINT & CHESAPEAKE RY. 


BOPQAMIZATIONS In Jan., 1903, was leased for 999 years to the Un. 
© Co. of Baltimore, which guarantees the bonds below, 

AS = o *prinetiel and interest, and also owns all of thejstock. Has 
been building a line, 40 miles, to connect Baltimore with the Maryland 
Steel Works at Sparrows Point and is to be extended along the shore 
of Chesapeake Bay, where summer resorts are to be established; road 
has been completed to Sparrows Point, 15 “allgs. V. 76, p. 160, 267. 


Stock & Bonps— Date, onan Outstanding. Maturity. 
Stock, $2,000,000. ...... ..2. -.ccccoce 00000 nncccccances 
1,700,000 Feb. 1, 1953 


0. 
1st mort., $2, ‘000, 000 ) 1903 41g g.,F.-A. 
(1. 000), guar. prin. Maryland "Trust Co., Baltimore, Trustee. 
ees tiegeds Go* Int. at Alex. Brown & Sons, Baltimore. 
EA RNINGS—For caleudar year 1903 (while road was aut partly in 
operation). gross, $133,034; operating expenses, taxes usurance, 
$53,735; net, $79,299; fixed o arges, $32,446; surpl 6,853. 
OFFicers—Pres.. John M. Hood; Vice-Pres. and om Sgr Ing A 
House; Sec. and Treas., H. O. MoJilton ; Auditor, N. E. Stubbs. V. 
76, p. 157, 211, 265. 


(2) BALTIMORE & LAUREL ELECTRIC RY. 


ORGANIZATION.—Stock all owned by United Railways & Electric Co. 
Incorporated in 1901 with an authorized capital stock of $250,000 to 
— a line from Baltimore to Laurel, a distance of about 18 miles, 

bonds, At Laurel connection will be with the Berwyn 
Electric Co., which contemplates a line between Laurel and Berwyn, 
the latter a suburb of Washington. 


———— 
BANGOR, ME. 
BANGO HA MPDEN & WINTERPO 
RAG Oe aciigy a. RT 

In Sept., 1901, control of this property was acquired by the stock- 
holders of the Public Works Company. 

ORGANIZATION—Incorporated in 1897. 

Stock & Bonos— Date. + Interest. Outstanding. 
Stock, $500,000..8100 .... ........ [SS 
lst mtge., ‘$300, 0002 1897 5 M-815 40,000 Sept. 15, 1917 

($1,000), gold...... Int. at Old Colony Tenet Oc Co., Boston, Trustee. 

Entire he line, 54 miles; of this Bangor to Hampden, 6°13 
miles, operated since 1898. A summer park has since been added. 
Earnings year endin ts, June 30, 1904, gross, Se 357; net, $6,009; 
interest and taxes, 360; balance. surplus, $3 649. President, H. 
CO. Chapman; Treas., O. D. Stanford, and Gen. Mgr., John R. Graham. 


PUBLIC WORKS COMPANY.— 
ORGANIZATION—Owns and operates Bangor Street Railway, an elec- 
tric road; also controls the Bangor Electric Light & Power, ‘enobscot 
Water « ‘Power and Brewer Water companies. In 1901 the stockhold- 
ers of this company secured control of the Bangor Orono & Old T 
Ry. and the Bangor Hampden & Winterport Ry. In Nov., 1902, pur- 
chased the Old Town Electric Light Co. and the bia Town | Gaslight Co, 


Maturity. 





Stoc BonDs— Interest. Author’d yreyed Maturity. 
Btoc va Mecshonecpaseates sabsesaes 00,000 00,006" oecnnaeienin 
1. 5 Bok d, 1899 c* $500, 5g.A-O 600,000 Apr. i, 1936 
epeiadamhbinntitin Int. at Old Colony Tr. on "Reckon thae 


pao road in Bangor to Brewer, etc., 9°8 miles of track. 
ANNUAL REPORT—For years ending June 30 earnings of Bangor 
Street Railway have been: 
Yr end.June30. 1904. 1903. 1904. 1903 
Gross earnings..$86,791 $74,876 | Surplus........- *$20,522 $7,667 
Net earnings..... 32,083 19,458 | Tot. def. June30 984 1,413 
Interest, eto..... 11,561 11,791 


* Of this amount, $20,093 was written off for depreciation. 
OFFicers—President, C. F. Meg ny Bangor, Me.; Treas. and Gen. 
Man., John R. Graham.—V. 61, p. 795 


AN etl ORONO & OLD TOWN RAIL- 
A Y-—A trolley ro: 
This roperty. has been acquired by the stockholders of the Public 
Works mpany, but nothing yet done in the way of consolidation, 
ORGANIZATION—Began operations July, 1895. Cars run over Bangor 
Street Railway to State Street, thence over own line through the vil- 
lages of Veazie and Orono past the State College to Old Town, 14% 
miles, 2 miles in Bangor; total, 16-2 miles of road and 16°7 m. of track. 
$5 06 NDS— Date. Interest. Outstanding. Maturit 
stock 81 12 "get qe $100) .... See text. eee See text. 
1st M., 5,000, gold....1895 6g. M&S 125,000 Mar. 15,’15 
Bills penis June 30,04. 4,4 461 
Bonds—Are subject to call after March 1, 1905, at 105. 
ENDS—From April 20, 1896, to June 30, 1898, 1 p. o. monthly; 


i oat 8 p. c.; none since. 
4 fro $61,910; net, $20,- 


EarRninas—Year ending June 30, 

433; fetooees and taxes, $13,243; tan $ 

OFFICERS President, J. Fred. Webster; Secretary, a J. Durgin; 
r, F. D. Oliver; Genl. Manager, Jobn R. Graham. 


PENOBSCOT CENTRAL RY.-—Trolley road. 
Interest on the bonds was defaulted Dec., 1903. 5 Vv. 78, p. 24438. 
The road isto be sold under foreclosure on Nov. 1, 1904, and it is 
planned to organize a new company and extend ot road to Foxcroft 
and Dover. See V. 79, p. 1266 

ORGANIZATION—Organized in 1897. Franchises perpetual; carries 
oo as well as ee 

K & BO Date, Intercst, O eto tine Maturity. 
Bins, oh 0, 000 rt 100). scabtatels DOSCO  __nconnss-cnes 
Ist mortgage, $250, 000 : 1901 5 £.,J-D 250, 000 Dec. 2, 1921 
gold ($500 & $1,000).c* § Int. at State Street Trust Co., Boston, Trus, 

Road—Bangor to Charleston, 26 miles. Operates 7 motors,4 open 
passenger, 2 trail, 10 flat and 12 box cars. 

OFFicERS—Pres. and Gen. Mgr., F. O. Beal; Treas., F. H. Small; 
Supt., F. A. Hunt; Clerk and Legal Adviser, E. ©. Ryder, Bangor, Me, 
Aud’r, C. A. Clough—V. 78, p. 2443; V. 79, p. 1266. 

ee eee 


BARRE, VT. 

BARRE & MONTPELIER POWER &TRAC- 
TION po a . road. 

Stock & Bo Date. Interest, ae ve eA Maturity. 
Btock, $1 0,000, par Dinas  ccceup casnppens 000 casneosenens “ 
1st M., gold, $100, 000" (#500 § 1897 5¢g.M-N 100,000 Nov. 1, 1917 

each), not subj. to call Int. at Am, Loan & Tr.Co., Boston, Trust. 

EarRNINas—Fiscal Phy ending Sept. 30,1903: Gross, $35,164; net, 
excluding interest, 

Roap—Barre to Montpelier, Vt., 949 miles, opened June 30, 1898. 

OrFicers—Pres., J. J. Flynn, Burlington, Vt.; Vice-Pres., Asst. 
Treas. and Sec., H. K. Bush, Barre, Vt; Treas., A O. Humphrey. 
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BEATRICE, NEB. 
BEATRICE ELECTRIC COMPANY.— 
RGANIZATION—Formerly operated the street railway in Beatrice, 7 
miles, but this has since been given up and there is no street railway 
in operation any longerin Beatrice. The Beatrice Electric now does 
only an electric lighting business. 
TT eee 
BEAVER FALLS, PA. 
BEAVER VALLEY TRACTION-A trolley road. 
RGANIZATION—Incorporated = ber 4 June 29, 1891, and owns 
a capital stock of Beaver Val y at. R y. Oo. and of Centrai Hiect, 
St. Ry. Oo., purchased Aug. 8, 189% AE I them as one road ander 
999-yoar lease. Charter and ‘franchise oy: tual. 

In 1900 stock was increased from $300,000 to $1,000,000, and oe 
purchased the stock and property of the People’ 4 Electric Street -_ 
of Rochester, the College & Grandview Electric Street Ry., the Roc 
ester & Monaeg Electric St. Ry. and the Beaver & Vanport Electric 
Bt. Ry.; also Owns entire capital stock of Riverview Elec. St. Ry. 
the Freedom & Conway ec. St. Ry. Co. and the Van Port Elec. St. 
Ry. Co , none of which have any separate bond issues. In Jan., 1902, 
authority was given to increase stock from $1,000,000 to $1, 500,000. 

§Toc K & BonDsS— Date. Interest. enon nas . Maturity. 
Sv’k Cee 500, 000) ar $50. 


lst mortgage, $150,000, »§ 2 1891 6¢.J-J 150,000 July 1,1911 
Bh ncocccccces cceseses ro sa oy ey Co., trustee, Pitted gh, Pa. 
mortgage, gold, ($500 hg 38 A-O 100,000 Oct. 1, 1915 

$100,000............- int. Se i at Union, Trust Co. rust trustee, og om” 

1st con. moortgege. | a5 int at Pa. Co. he Ins, on Sires & Grant, . 

$1,000,000 ($1,000 Annuities, Phila., Trustee. : 

Gen. wert. Ya $9,000, 1903 5a. M-N 500,000 Nov. 1, 1953 

000 ($1,000),......... ran Int. at. ooo Trust Co., Phila., trustes, 

Foie, Sear mee Await 

ople’s Elec. Street 6) 
BE MOT... 0. ccccccece 2 3 at Union Trust Co., Pittsburgh. 


Loans June 30, 1904, $235, 000. 

Bonds—Of the $1,000, 000 consols $325,000 are reserved to 
retire underlying bonds. "Bonds are rec cemable a at 110 anda in 
terest. Of the new general mortgage for $3,000 1,000,000 are 
reserved for prior liens and the remainder for pore te and im- 
provements at 75 p. c. of cost. Ihe new bonds are redeemable in any 
amount at any time at 110 and interest. Both consol. and gen. mort. 
issues were placed by Graham & Co., Phila. 

Roap—Owns and openenny 32 miles of track, connecting the various 
towns and boroughs in the Beaver Valley, from Morado Park south- 
erly via Beaver Falls to Beaver and Van Port and to Rochester and 
Conway. Laid with 90-lb. and 73-lb. girder rails. Extensiens planned. 
Owns 50 cars, with street sprinkler and snow-sweeper. 

EaRNINGS—For fiscal year ending Sept. 30, 1903, gross, $227,409; 
net, $101,202; charges, $70,414; surplus, $30,783 

reas erent Sydney L. Wright, Philadelphia; Seo’y and 

alter T. Bilyeu; General Manager, ord Thompson, 
Beaver Falls.—V. 76, p. 971; V. 77, p. 1224, 2158. 


BELLINGHAM, WASH. 

WHATCOM COUNTY RAILWAY & LIGHT 
CO.—A trolley road. 

ORGANIZATION—(neorporated in New Jersey on Nov. 26, 1902. Con- 
trois the entire strest railway and gas interests of Bellingham and the 
entire electric lighting und power business of Fairhaven section of 
the city. a neg average 36 years from Jan. 1, 1904. 





emnntiond 


Stock & B Dale. Interest, Outstand’g. 
Oommen, #750000, ($100.) verse veevsnne $750,000 ........00..-- 
Pref. 6%, D. GC» $100.2 6 M-S_ 199,000 Sept.04, 3° 


$300,000 
lst mortgage, $750, wee 1902 5g. M-N 510,000 Nov. 1, 1932 

gold c* Int. at City Trust Co., Boston, Trustee. 

Stock and Bonds—Preferred stock is redeemable at 110; $240,000 
of the bonds are reserved for improvements and extensions at 80 p. c. 
of cost. A sinking fund of 1 per cent of bonds outstanding after 
1908 is provided, and bonds purchased are to be kept alive. 
 - subject to call any interest date as a whole at 105 and interest. 

_ First semi-an. div. on pref.,3 p.c., March, 1, 1904, and 3 
p. - — again paid on Sept 1, 1904. 

EaRNINGS—For |!2 months ending July 31,1904, gross, $161,554; 
net, $54,043; charges, $24,210; surplus, $29, 833. 

Roap—Operates 16°23 miles of track. 

OrFice R2—Pres., Chas. D. Wyman; Vice-Pres., J. W. Hallowell; Sec., 
Sec., Henry R Hayes; Treas., A. Stuart Pratt; Gen’l Mars. and Trans- 
fer Agents, Stone & Webster, Boston, Mass.—V. 78, p. 990. 

EE 


BIDDEFORD, ME. 
BIDDEFORD & SACO RR.—Anelectric road. 
RGANIZATION—Incorporated Feb. 19, 1887. Owns and operates & 
miles of road oe Saco, Biddeford and Old Orchard Beach. 
Stock & BOND Date. Int’st. Outsiand’g. Maturity. 
Btook (par $50) 13100, 000 auth.) .. -$100,000 3%Oct.,’03 
lst mortgage 300,000 ($1,000) ) 1900 4 ‘g.J- D 150,000 Junel, ’40 
ld c*. Nos, #. but can be‘ Interest at Portland Trust Co., 
Portland, aes , trustee. 


Salled $m 19230. .....cccces2cccccce ; 


Notes payable June 30, 1904............0----00 ee er 

Y¥rs.end.June 30. Gross. Net. Interest,etc. Dividends. Surp. 
1903-04........... $58,498 $15,889 $7,563 $3,000 $5,326 
1902-03..........- 6,991 13,632 7,126 2,487 4,019 
1901-02........... 48,870 16,915 6,943 —s sane 9,972 


OrrFicers—President, C. H. Prescott, ye Secretary and 
Treasurer, E. F. Lord.—V.70, ae 1048; V. 73, p. 4 


BINGHAMTON, ms Ee 


Aggregate Population Direeiy Served, 60,000. 


BINGHAMTON RAILWAY CO.—A trolley road. 

ORGANIZATION—This is a consolidation, under date of Dec. 6, 1901, 
ef the Binghamton Ruilroad Co. (chartered Aug. 11, 1892, as a con- 
solidation of all the street railways in the city) and the Binghamton 
Lestershire & a RR. 

Stock & B Date. Interest. Outstanding. Maturity 
Stock, $1, 150,000. par$100 hanes <seeitin at ny 40 Apr., '06,2% 
Binghamton Street RR. 21890 A-O 

lst mort. $200,000, ....5 Metropolitan Trust Co., N. Y,, rustee. 
Binghamton RR. =. M., } 30,000 "1908-1917 

$900,000, g¢. $1,000. .0* . (35, eeeees yeeey Mar. 1.) 
(Bee textpInterest at ict 1893 5g¢J-J 50,000 1918-1922 

tropol. Trust Co. ° ($10, 0,000 dneyearly Mar.1) 1) 

Trustee. $589,000 due M 
Gtne. Lest. & Un. lst M.) 1895 52J-D $160,000 Junel, ions 

$250,000) gold, prin- Tntenest’s at Metropolitan Le ng N. Y. 
cipal and int. guar...... wars nee NY tras 
Bin Bas oooh neld Mort.)1901 5¢ 3/000 "Tes. 1, 1931 
(ee 000) gold, ($1,- > Interest at Fidelity a Co. , Buffalo, Trus. 
tee, or Seaboard National Bank, New York. 


Peccccccecccescocce. O” 


a?" Apr. 1, 1910 - 


Bonds— Of the bonds o x 803, $100 se mates in instalments as in- 
ey in the table, and fo myst noe te 000 mature Mar. 1, 1923. 
Of the $900,000 authorized $200,000 are Eacuarved to retire the 6s of 
1910 at maturity. 

Of the new bonds of the Binghamton Ry. Co., $1,150,000 were issu- 
able against the retirement of corres ~~ ‘amounts of prior lien 
bonds, $150,000 were issuable imm $200,000 upon ce 
specitied conditions and the remaining $10 5,000 only upon the writ- 
ten request of 51 per cent of the stock and consent of State RR, Com- 
mission, The + A as to this last million were complied with 
in Jan., 1904 701). The bonds are subject to call after 
Nov. 1, 1911, at 110 and interest. 

Dividends—2 p. o. was paid Jan. 31,1902; 2 p. oc. March 3, 1903, and 
2p. o. April 11, 1904. 

Roap—Operates 43°75 miles of track. Connects Binghamton with Les- 
tershire, Hooper, a. Union and Port Dickinson. An extension 
to Owego is proposed. Standard gauge, 48-lb, to 94-lb. T and girder 
— pe motor cars and 40 trail cars. 

TEST EarRninas, Jan. 1 to a8; 31, in aeee: * eee $170,102; net, 
eB 847. In 1903: Gross, $161,659; net, $75,1 

ANNUAL ReEPoRT—Figures for years ending om 31: 

Gross Ni Int., taxes, ete. Bal., sur. 
eer $238,837 $111 212 $75, 022 $36,190 
1902 ..... eieenentnine 211,127 88,962 65,648 23,314 

gtrreane-tregiem, G. T. Rogers; Vice-President, Geo. E. Green; 

retary, J. M. Johnson; shee H. C. Hardie; General a mencges 
aw Purchasing Agent, J. P. E. Clark, Office, Binghamton, N. Y.—(V. 
V. 73, p. 1263, 1312; Vv. 77, p. 247; V. 78, p. 342, 701). 


BIRMINGHAM, ALA: 


BIRMINGHAM RY. LIGHT & POWER- 
G ORGANIZATION Consolidation on June 13,1901, of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry. 
Light & Power Co. Comprises all the street railways, gas and electric 
A ~ qe, 5! of Birmingham and Jefferson County. Franchises per- 
June, 1903, a new steam heating plant was put in 
| a Owns and operates the Bessemer, Ala., ectric Piant. 
In 1904 company made a new general mortgage for “p10 ,000,0: 
and holders of theold 5 fy .c. bonds were given the or to make ex- 
change on the basis of 110 in new bonds and 34g p.c. in cash. V.78 








p. 2593. 
ORT ok K & BonDs— Date. Interest, Outstanding. Pintortiy 
100, $3,500,000 ......  ...... $3,500,000 July,’04,2% 
Pret Hf atack 100) 6 won - TT. 2,500,000 July,'04, 3% 
Bohan Ry. & El. lst M. } 1894 5g.J-J 1,190,000 July 2, — 
&-, $1,250,000, $1,000. § Int. at we Trust & Sav. Co., Trus 


1901 5g. J.-J. 0,000 July 1, ts 
lst con. M Int. at Old Colony Trust Co., Boston, 
000 ($1, (000) er Ce Trustee, or at Com. Nat. Bank, New Orleans, 
rot, 010,000, § 308 OEE Ba BODE ae i105 
2 Apr. 1,1 4 
=. , ieidooy wae Int. at Comseretal Tr. & Say. Bk. Tew Orl., 
» & ¢ ° 2 Trustee, or at N.Y¥.Security & Trust Co., N. : 4 
Bonds— Of the new $10,000,000 gnertange $2,000, have been ex- 
changed for old bonds and $560,0 00 sold; mortgage gives authority to 
retire remaining prior bonds at 110, and also allows enough more 
bonds to be issued to yield 31 R. c. in — See V. 79, p 680. The 
bonds are subject to callon and after Apr. 1, 1£09, at 105 ont interest; 
$12,500 per annum is payabie into a sinking fund on the Ist 5B 
of 1894. Of the mortgage of 1901, $1,250,000 was reserved to take 
up the $1,250,000 Birmingham my ’& Electric issue. Entire isaue of 
these bonds may be called after 5 years at 110 and acorued interest. 
Dividends— First div.on pref. stock of 3 p.c. paid in Jan., 1902; July, 
1902,3 p.c. In 1903,6 p.o. In 1904,6p.c¢. First div: on common 
stock, lg p. c., July 1, 1903. In 1904, Jan, lg p. c.; July, 2 p. c. 


EARNINGS.—For calendar years: 


s 1902. 1901. 1900. 
Gross earnings.... $1,311,852 $1,076,767 $931,539 $793,014 
Operating expenses 707,699 583,550 488,206 451,059 


Net earnings... ~ $604,153 


Birmig’ham Ry. oy r-4 P. 


$493,217 $443,333 $341,955 
Roap—In October, 1904, owned and operated 112 miles of track 
in city of Birmingham, and extending also to Bessemer, Pratt City 
and Ensley: various extensions in progress. Standard gauge 70 to 86 
lb. T and girder rails. Operates 112 motor cars, 41 trail cars and 19 
freight cars. 
ae heen Robert Jemison, Birmingham; Vice- sg oy 
H. Ford, New York; Vice-Pres. and Gen. Mar., J. A. Emer 
a P. Ross; Treas. and Aud., C. O. Simpson.—V. 78, p. 988, 1232, 208 2598; 


V. 79, p. 680. 
— 
BLOOMINGTON, ILL. 


BLOOM NSGTORN & NORMAL RAILWAY 
ELE RIC & HEATING CO.—A trolley BN Popu- 
tion Sere s 5,000. 


ORGANIZATION—Inc, in 1902 in I)linoisas a’consolidation ofthe Bloom- 
ington Electric Light Co, the srg & Normal Ry. and the 
—— District Heating Co. Comprises all the street railway lines in 

between Bloomington and Normal. Also furnishes electric light 
oe power in Bloomington and Normal, hot water heat for business 
houses and residences and compressed air for various purposea 
oom franchises perpetual. 


Stoc Bonos— Date. Interest. Ouitst’d’g. Maturity. 
Stock” + DC... <asnend neernoass oe cvcccecccece 
First mortgage #900, 000 } 1902 5g. J-D 5,000 June 1, 1927 

($1,000) gold,s.f ....c*§ Int. at Ill. Tr. oan Br Chicago, Trust. 


Bonds—$25,000 cae are reserved for extensions and improve- 
ments. Bonds are subject to call at 110 and interest. Sinking fund, 
$10,000 annually, beginning with 1908. 

Strike—Car men faile to return to work Jan. 1, 1904, but company 
= men; strike was declared otf Aug. 5, 1904, and boy cott 
raised. 

Mt’: aepdiahel year ending May 31, 1903, gross, $158,664; net, 

Roap—23 miles of trolley track, 70, 60 and 45 1b. rail. Private right 
of way between Bloomington and Normal. 

OFFiceRS—President, A. E. DeMange; Vice-President, John Eddy; 
Sec. and Treas., J. F. Evans, all of Bloomington, Ill.—V. 74, p. 1253. 


BLOOMSBURG, PA. 
COLUMBIA & MONTOUR ELECTRIC RY.— 
ORGANIZATION—Incorporated in Pennsylvania in 1892. 

STosk % Bo wos— Date. ane Outstand’g. Maturity. 
Stock, $375,000 (850)... ...... . $375,000 Oct. 04, 2% 
Ist mort., $375,000, g. 1901 5¢ 4 ¥: J 349,000 1931 

($500 and $1,000) .car § Int. at Comanon wealth Fr. Co., Harrisb.,trust. 

Earninas—For fiscal years ending Jure 30 (In rot owing to 
floods, road was not in operation — Jan, 24 to April 20.): 





Year. Gross. Fized char en, lus. 
1904....... eeee $58,947 $29; O25 #18,8 y ,073 
1906 .ccccoccces 61,033 32,635 15, $17 16,818 





 {ccrtitaes dividend—2 p. c.—was paid Ooct., 1903; also 2 Oct. 








Oor.. 1904.] 


STREET RAILWAYS. 


1507 








Road—Operates 13 miles of track from Bloomsburg to Berwick and 
51g Shiles from Bloomsburg to Catawissa. Toral, 18a miles. Stand- 
ard gauge. 56-lb. Trail. Anextensionof 6 miles towards Orange- 
ville and Light Street is proposed. 

Oreicens— President. B. F. Meyers; Vice-Pres., E. R. Sponsler; Sec. 
and Gen. Man., D. G. Hackett; Treas , W. M. Oglesby. 


BOSTON, MASS. 


BOSTON ELEVATED RAILWAY.— 

ORGANIZATION—Charter, as aert in 1897, provides for an extensive 
system of free transfers. The compan also, in addition to regular 
street railway taxes, has to pay on all lines owned, leased or operated 
by 1t 7g of 1 per cent of gross income and a sum equal to the excess of 
the dividends over 6 per cent. Its charter, however, is understood to 
“grant it exemption from reduction of fares, and also other immuni- 
ties.”—(See Massachusetts RR. Commission, V. 65, a ) Oars are 
run with electricity by the “third rail” system. iy 318. Six 
miles of elevated road opened in J yume, 1901; in PRS. 1 O1,put in 
operation the Atlantic Ave. Loop Division. 

Lease of West End and Subwa oe Tunnels.—The West End Street 
ay. is leased = June 10, 1922. 

n Dec., 1896, the West End Street Ry. Ley gh me right to use the 
Boston Subway. See terms under West End 8t. 

In 1904 the East Boston tunnel was leased by Te Boston Elevated 
Ry. fora — of 33 per cent of earnings of all lines owned, leased 
or opera'e 

On June 28,1902, Washington St. Subway bill became a law. The city 
is to construct a tunnel for Elevated trains and lease same to the Boston 
Elevated Ry. for 25 years. ata net rental = to 41, p. c. on the net 
eon, estimated at $4,000,000 to $8,000,000 roposition was ratified 

voters at the Dec., 1902, election. V. 75 p. ay 496, 1315. On Nov. 

19, 1903, the Railroad Comwission decided in favor of the company 
in ‘its contention for the Washington St. tunnel, as against the Devon- 
shire route selected by the Rapid Transit Commission. V. 77, p. 2097. 
All necessary legi slation has now been secured. 

On April 29, 1903 leased from the Old Colony Street Ry. all that 
company’s tracks in the city of Boston, amounting to 23°753 miles. 
The lease is for 99 years and provides that besides paying taxes the 
Elevated Co. will pay 6% per cent of replacement value (appraised 
at $353,979, less the rental of certain short pieces of track appraised 
at $13,866) of the property leased as of date Feb. 16, 1903, and 4 per 
cent on the cost of all additions and betterments. 

Damages from Nowwe.—In Aug., 1902, Judge Mason, in the Superior 
Court at Beaten, held that the company is liable for damages from 
noise caused 5 | the operation of trains. V. 75, p. 496. his was 
affirmed April, 1903, by Massachusetts Supreme Court. V. 76, p. 809. 

Stock—Capital stock outstanding pro authorized is $15,000,- 
000) is $13,300,000 omens $100), 00,000 having been sold at 
First diviaend, 24 oe cent, was paid Aug. 

. In 1899, 544 p.o.; in 1900, 41s p. o.; in 1901, 
5% p Ne iin 1902, Pp. 6.5 “in 1903, 6 p. c.; in 1904, Feb. 15, 3 p.c.; Aug. 


a A company has no direct bonded debt. 


ANNUAL Report Repo ort of Boston Elevated Ry. for year ending 
Sept. 30, 1903, V. 78, p. 100. For 1902, V. 76, p.99. For 1901, V. 74, 


p. 91. For 1900, ¥. 7a,» 22a. 
1902-1903. 1901-1902. 1900-1901. 
Revenue passengers ..... «+--"233,563,578 222,484,811 213,703,983 
45,999,999 »824,879 


Car miles run. .......-.200---00e 47, 688,487 
Gross earnings.............--.- $11,959,515 $11,321,030 $10,792,994 
Net earnings...... 3,699,054 3,458,458 3,456,395 


Interest on deposi 












pagtel net. ee ~ $3,759,511 $3,458,458 $3,532,898 
uct 
Interest on West End debt.... $644,616 $625,767 $575,551 
Taxes, West End.......... esses 501,762 509,780 513,207 
Taxes, Boston Elevated....... 312,043 244,704 287,421 
Compensation ae os 214 99,05 94,439 
Rental of subway........... 197,892 198,99: 148,61 
Dividends on West End stock. 1,163,849 1,147, 950 1,147,950 
Other rentals. ........ccccocccee 9,1 9, 9,180 
Depreciation | mae.  seaeninn 128,600 
Miso. interest. .........002----00 cone Ra coee--- 
Balance...... I $621,898 — $636,5 539 
Dividend............. eccccesese (6%) 798 7000 (6%$600,000(5%%)575, 000 
Surplus for year.........--. $28,955 $21,898 $61,539 


* Also 130,060,000 ggg he free transfer passengers. 
Roap—Sept. 30, 190 
— line, Ist tr’k (648 oe “Ly olatg ics | 


Owned by West En 
da tr’k(6% m.“L”). ‘s 


781g 
Leases,tr’kage, pan “L") 8 “59 


Sidings, &o. (3 m. “L’’) 
—— | Total (16 m. “L” track)...... 4370 
Total (16 m. “L”) ..........437 | Electrically equipped........ 
Weight of girder rail is 70 to 100 lbs. Oars, 3,314; horses, 279; al 
tric motors, 4,596; snow plows, 290; snow sleds, 551; miscellaneous 
vehicles, 538. 
Qrricens—Fresident, William A. eng Vice-President, Charles 
ergeant; Treasurer, William Hoo ene retary, John T. Burnett; 
Auditor, H. L. Wilson.—V 77, p. 2097, 2279; ¥V.78, p. 100. 
Companies Controlled by Bosten Elevated Ry. Ce, 
(1) WEST END STREET RAILWAY-A trolley road. 
RGANIZATION—Leased to Boston Elevated RR. until June 10, 1922, 
per centon common and 8 per cent on preferred _ in addition to the 
pod of rentals, interest and other c ry Elevated assumed 
possession Jan. 1, 1898. See terms in V. 65, we 
In December, 1896, leased the right to use the ++ a at 47%, BS00 in cent 
of the net cost of subway, stated approximately as $5,78 


September, 1898, when the third and last section was ny “Entioe 
length is 1%3 miles, with a trackage of about 5 miles. See V. 63, p. 
1065, 1117; V. 67, p. 528. 


In Aug., 1904, issued $150,000 additional stock to pay for improve 
ments, ete. See V. 79, p. 214, 787. In Sept. 1904, was authorized to 
issue $750,000. additional bonds of 1932, bringing amount up to 
$5,009,000, 

STOCK AND BONDS— 
Common stock ($50) 


Interest. 
A.-O. $9, 689,250 pay’ 


Outstand’g Last div., de. 
“04, 34 


Date, 





Preferred stock (par $50).. .... J.-J. 6,400,000 Ja ret 
pee | — of tee. cniive .M.-8. 2'000:000 Moh, Y 1914 
0 onds 0 
2,275,000, not mort.. 1896 4g.M.-N. 815,000 May 1, 1916 
Gold bonds of 189 “~ 
$2,700,000 not mort.c$ 2897 48. F. * 2,700,000 Feb. 1, 1917 


000,21900 4 F.- 4,742,000 Aug.1,1915 
not mortgage . ey at Oia d Colony Trust Co., Bost on, 
Bonds c* ($1,000) 4 5, 100 ‘Aug. , 1932 
tetopent at old ode Trust Co. 
Boston Consol. St. plain. i 5 J.-J. 500,000 Jan. 1, 1907 
South Boston, plain........ 883 5 M.-N. 200, 000 May 1, 1905 
OFFicerRS—President, pane B. Russell; Treas., Parkman Dexter. 
INDEX V- 78, p. 989, 1225, 2600; V. 79, p. 105, 214, 271, 502, 682, 
787,1 
(2 SOMERVILLE HORSE RR.—Owns 8°04 miles of track. 


Leased 
to West End Street Railway for $9,180 yearly, 6 p.c. on $153,000 
stock. Dividends are payable (M&N) in Boston. 


Cur. bonds, c., $1, 





OSTON SUBURBAN ELEC. COMPANIES. 
=. trolley system. 

ORGANIZATION,—This oy ong is a voluntary association formed in 
Nov., 1901, on the same lines as the Massachusetts Electric Com- 

antes. The companies — are the Newton Street Railway Oo., 

ewton & Boston St. Ry. Co., Lexington & Boston St. Ry. Co., Natick 
& Cochituate Street Ry., South Middlesex Street Railway, Natick & 
Needham Street Railway and Westboro & Hopkinton Street Rail- 
way. The entire issues of the stock of these roads have been 
acauired. In 1902 secured entire ($235,000) capital stock of the 
Waltham Gas Light Co.; V. 74, p. 377. (The Waltham Gas earned 
$185,920 gross, 9,910 net, and $25,602 7 Sones above dividends 
in year -“——e June 30, 1904.) In 1902 also purchased Norumbega 
Park and Lexington Park. 

Stock,.—Shares have no per value, but in case of liquidation the 
preferred shareholders will be entitled to $100 per share, with ac- 
crued dividends; the common shares ee omy pro rata in the 
remaining assets. (See V. 73, p. 1159, 1263.) On Oct. 15, 1903, share- 
holders authorized the borrowing of $1,500,600 for one year or until 
market conditions improve so as to permit the sale of the unissued 
portion of common and preferred stock. [The money was used to 
purchase $185,000 new stock of the Newtoa Street Ry. at $125 per 
share and to pay for the acquisition of the Natick & Cochituate, the 
Westboro & Hopkinton and the South Middlesex Street Ry. V. 77, p. 

1224, Stockholdes voted on June 10, 1904, toissue 15,848 shares of 
preferred an‘ 15,848 shares of common stock, in addition to the 
amount reported’ below as outstanding, to take up all floating debt. 
The new stock was offered to shareholders at $66 67 for one share of 
pref. and one share of common j ‘intly, payments to be in instalments, 
the last to bein October. V. 75, p. 2441. 


Date. Rate. 


Outstandi’g. 
$3,194,900 
4Q-J 3,101,100 Oct. 15,'04,19% 


Dividends, 
Common stock, $5,000,000.. ...... ......-. $3,194,900 = ....... saad 
Pref. stock, Oo ~ 

p. 6. cum. ($100 

ROAD. eta owned and controlled operate in the a ate 
about 141 miles of track from Needham on tat couth to Lowe on the 
north, and connecting at six points with the tracks of the Boston 
Elevated Ry. At Westooro connection is made with the Worcester 
Consolidated and a through line of cars is to be inaugurated between 
Worcester and Boston. 

Di nds.— First of 1 p. 
1902, at 1 p. oc. Oct., 1902, 
Apri, \ ™ o.; July, »p ©; out. Z p. © 

For fiscal year ended Sept. 30, 1903: Income, a8, $156,- 
587, nee, T9154, 330; dividends, $119,952; surplas, $34,37 375. 
Oorricens-—Prestiont, Adams D. Claflin; ig te Wm. x 
mett; Treasurer, Frederick H. Lewis, Secretar erome O. 
gmith.—v. 76, p. 751; V. 77, p. 1224, 1873; V. 78, p. 1229, 2383, 2441. 


( | ) LEXINGTON & BOSTON STREET RY.—Trolley. 
MOR UUZATION—Incorporated in June, 1899. Operation begun in 
ay, 1900. 


6. o. weet wy Apr., ie also 1p. o. July, 
4p.c. In 1904, Jan., 1 p. 6; 


Stock %&, BON OS oo). Date. Interest. Outstanding. Maturii 
Btock, $525,000 ($100). ......  — -....... $525,000 In a 3.3 
lst m A-O. 350,000 Apr. 1, 1920 


. eo $5008 000 % 1900 4g. 
gold ($1,000)......0* § Interest at Beacon Trust Oo., Boston, Trustee. 


Bonds are su +: to call before July 1, 1n6, Nog 110, then until 
gal 3 2, aos at 10749, and thereafter at 105. the $500,000 author. 
$150 000 are reserved for extensions, hy 
oap—Owns and operates 27°67 miles of track, leases 5 miles, total, 
3 miles extendin m Arlington we (the terminus of Boston 
Fievated system) through Lexington and Bedford to Billerica, where 
cars go through to Lowell without change, and also to the Sullivan 
uare, Charlestown, 8’ ‘ation of the Boston El. Ry , with branches to 
‘altham, to Concordand to Woburn; laid with 904 ib. girder rail and 
60 to 70 lb. T rail; operates 116 motors, 17 box and 31 open cars; 
total, 48 cars; 6 snow plows. 
Ear ninag Year to Sept. 30, 1903: Gross. $164,690; net, $39 «th 
charges $31,633 ; div., $19,687; def., $11,783; total sur. Sept. 30, 
oA 


(2) NATICK & COCHITUATE ST. RY.—Trolley road. 


ORGANIZATION Stock $100,000,'par S208. a bonds. Dividends— 
1898-9 to 1902-03, inclusive, § paid 8 we per annum. 18 miles 
} track. canes nas—Year Sept. 30, 1903: Gross, ges, 922; net, 
$16,964; ohargee, $8,857; PF $8,000; surplus, $10 


(3) NEWTON STREET RAILWAY.—A trolley road. 


ORGANIZATIONS Chartered in 1887. In July, 1903, permission w: 
to issue $185,000 additional sto3k 4 $125 .o-> a. 3 
"$500,000. In Dec., 1903, the Railroad Commission authorized an 
issue of $292,000 stock, share for share, for the stock of the Common- 
wealth Ave. Street Ry. and $115,000, share for share, for stock of the 
Wellesley & Boston St. Ry. V. 77, p. 2098. In June, 1904, issued 
$250,000 bonds of the isaue of 1892 to take up debt incurred by expen- 
ditures for improvements. 


Date, oe Cen’ p. Maturi 


Newton St. Ry lst cur., no — — 6% 
sub). to call ($500) $500,000; 1892 5J-J 500,000 oe 1913 
Interest payable at American Loan & Trust Co., trustee, Bosto: 

Comm. bes lst mort., $75, oj 1896 5¢g.F-A_ $75, 000 Feb... 
ee. bbRhsseensesseeanes Int. at Intern’! Tr. Co., Boston, Trustee. 

is of 114g per cent have been paid each quarter. 
Roap—Owns from Newton to Waltham, Watertown, etc., 13°30 miles 
track (measured as single); sidings, ote 0°57; trackage, 2°49; total, 
16°36 miles; Commonwealth Ave. St. R y. -» 7°62 miles; Wellesley & 

Boston St. Ry. 8°66 miles; total operated, 38°24 miles, 

ANNUAL REPORT—For years oy Sept. 30 earnings (before consol- 
dation) were: 


1903 1903. 1902, 
a earnings. #188, 303 sig 300 | Balance fordivs.. $5, s18 $21,211 
172 39,095 | Dividends paid... 18,9 18,900 


TOCK & BonDs— 
ja CB wNve par $100)...... 


1,°16 


int. oe ete.. mit con oi 7;884 | Su 37 . 13, B82 2/311 
vo, 112; V. 7 37, 14 4 
2098; V.” 78. Dia3, ah * “ nV.THY 
(4) NEWTON & BOSTON STREET RAILWAY—Trolley. 
Stock & BonDs— ___—‘Date. += Interest. Outstandin 
8tock,$250, oat cobede Sonne 20 ceenee 200,000 “ oy 
1st M. for $ § 1892 5 J-J 200,000 July 1, 1912 
Not LA nme: to call. Int. pay’le at Am. L. & T. Co., trustee, Boston. 


Dividends—In 1898, 5 p.c.; in 1899, Jan., 1 c.; inA 
July, 1899, and since 5 passed. bos ISP @ 


Rony Owns 9% miles of trolley. Operates Newtonville & Water- 
town St. Ry., => wane under lease of 1897, Total track ding 
taeen 20° 4 miles r a 


EaARNINGS—For year ending Sept. 30, 1903, gross, $67,150; deficit 
under operation, 1,457; interest, taxes a 
denctt, sponse. $3 xes, eto $25,433; balance, 
(a) NEWTONVILLE & WATERTOWN STREET RY.— 5 ae 
St ORGANIZATION Operates about 5 miles of track. Stock, $50,000; out- 
Ing, 65 par $100. Unfunded debt Sept. 30, 1903, $59,650. 
No fun ed debt. vg tie by Newton & Boston St. Ry., anual ease of 
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Ff Dividends—In 1903, Feb., 3°60 p.c.; Aug.,3°6 p.o. In 1904, Feb.» 
3°65 p. c.; Aug., 3°60 p. c. 


(5) SOUTH MIDDLESEX STREET RAILWAY —Trolley. 

fe) J Date. Interest. Outstand’ Maturity. 
Bice e190) - — enaee eonaae See below. $100, 000 See text. 
1st M., $100, 000, gold. 1895 5 g.F-A 100,000 Feb. 1,1915 


Interest payable at International Trust . eed Boston. 

Current — st ne 1, 1903, $184,9 

Dividends : In 1 894, 6 p. c.; in 1894- 95, Big ». &.; In 1895-96, 4 p. 6; 
1896-97, 59 p. c. 1897- 8,6 p.c.; in 1893-99, p.c.; in 1900-1, 6 p. o.; 
in 1901-02 and 1905 2-03, none. 

Roap—Owns 13:8 miles of track; rails 45 and 50- 1b. i eae trackage 
rights over 5°7 miles additional; total operated, 19°5 mil 

EarRninas—Year ending September 30, 1903, gross, 973, 217; net, 
$14, Tor, charges, $14,935; deficit, $828. 
(a) NATICK & NEEDHAM STREET RY.—Is leased to South Mid 
dlesex St. Ry. at rental of 4 p. c. on the $50,000 stock and interest on 
bonds. Has outstanding $50,000 of 5 p. c. tirat mortgage gold bonds 
due Feb. 1, 1921. Operates 5°822 miles of track. 


(6) WESTBORO & HOPKINTON STREET RY.— 

ORGANIZATION— Incorporated in 1901, and owns road from Westboro 
to Hopkinton, 6°36 miles. Stock, $40, 000, par $100. Bonds, first mort- 

age, 5 p.c., $50,000 due Nov. 1,1922. Earnings for year ending 

t. 30, 1903, gross, $14,137; oet, $2,039; fixed charges, $2,215; 
deficit, $176. 

MASSACHUSETTS ELECTRIC COMPA- 
NIES.—(See Maps Pages 1508 and 1509.) Electric light and 
street railways. 

ORGANIZATION—Formed in May, 1899. Is not an incorporated 
company, but a voluntary association managed by _a board of fifteen 
trustees, who hold the title to its assets. Messrs. E. Rollins Morse & 
Bro. and Tucker, Anthony & Co. of Boston, who promoted the combi- 
nation, in June, 1899, in offering some of the stock for public sub- 
fie »tion (#1, 000 of preferred and $500 common was offered for 

1,050), stated that “the Declaration of Trust contains strict pro 
Ped against the creation of any indebtedness whereby any share- 
holder or trustee can be held to any personal ability.” Comprised 
originally between 30 and 40 separate properties, but through consoli- 
dation there are now only two operating companies, namely the 
Boston & Northern St. Ry. and the Old Colony St. Ry., besides the Hyde 
Park Electric “7 Co. The following is a oo of the companies con- 
trolled, with their share capital Sept. 30, 19 

COMPANIES —— a. ‘30, 1903. 


hares. 
Boston & No. 8t. Ry. Co.. Oe 600 | Hyde Park Elec. Light Co. “2876 
Old Colony Street Ry. Co.. 68,126 | 


Of the above 167, 601 shares, practically ali were at the date given 
owned by the Massachusetts Elec. Companies. The system comprises 
electric street railway lines in 22 cities and 66 towns in Eastern Mas- 

sachusetts and Rhode Island. The companies given cover the greater 

art of the street railway mileage north of Boston as far as Nashua, 
Rn , and Newburyport and Gloucester, Mass., —_ south as far as 
Fall. River and New edford, Mass., and Newport, 1., connecting di- 
“rectly with the street railway system of Boston. Nests electric light- 
ing companies doing business in the same section are also included. 

Stock & Bonos.—The share capital is represented by certificates 
of participation, which give the owners a proportionate interest in 
the shares held by the trustees. Both classes of shares are repo 
exempt from taxation in Massachusetts. Listed on the Boston Stock 
Exchange in April, 1901. $5,500,000 preferred stock was authorized 
May 29,1902, and sold to a syndicate. This additional stock is included 
in total below. [See 6, p. 871, for disposition of syndicate holdin . J 
For ted balance sheet of companiescontrolled, sre V.77.p.22 
this balance sheet shows $16,760,100 aggregate stock of the eae 
companies, $400,000 stock subscriptions (which has since been 
returned to subscribers), $13,174,500 funded debt Sept. 30, 1903, and 
$2,014,500 notes payable to outsiders. 





Co ante $100 Date. Rate. Outstand’g. Dividends. 
mmon stoc ar 
($14,203,100 ‘siae ea .—_— coments IED cisianecerens ; 
Pref. stock, par ( - 

557,400) 4p. OU on aA sain 4 J&J 20,557,400 July, ’04,2% 
Coup.notes 


ona 4% basis ro “yo i, at Old Colony 

’02,on 4wks.notice,$1,000.c | trustee. 

The $2,700,000 coupon notes were issued to enable the Mass. Elec. 
Cos. to take $1, 297,300 new stock of the Brockton Street Railway and 
$1,016,000 new stock of the Lynn & Boston. These stocks are depos- 
ited as collateral for the notes; $800,000 more notes may be issued to 
purchase any additional stock which may be authorized by any of the 
constituent companies. 

ReportT.—Report for yearending Sept. 30, 1903 (see CHRONICLE 
Dec. ey 1903, p. 2278), shows receipts from dividends $840,738; from 
interest on notes, eto., $85,371; total, $926,109; expenses, $14,887; 
interest, $121,500; Silents’ on preferred stock (4%), $782,215; sur- 
plus, $7,507. 

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COMPANIES. 


1903 4g. J&J 2,700,000 Jan. 1, 1906 
ite Trust Company, 














Year end. Sept.30— 1902-03. 1901-02. 1900-01. 1899-00. 
Barnings® ......-..c<<.. $6,333,911 $6, 090,168 $5,778,133 $5,518,838 
x Expenses ........ 22°4/155,909 3,827,372 3,915'436 —3/659'337 

Not earnings.....$2,178,002 $2,262,796 $1,962,643 $1,959,501 
= Charges ............ 1/331/147 153911239 ° "937,206  '994/294 
Divisible income. $846,855 $871,557 $925,441 $365,206 
Dividends ............ 840,233 676,390 7791462 645545 
Balance .......... $6,622 $195,167 $145,979 $219,661 





xIn 1899-00 and 1900-01 taxes were included in operating ex- 
penses; in 1901-02 and 1902-03 in charges. 


PLANT.—The street railways controlled have 810°03 miles of main 
line and 854°4 miles of track, and own and operate 1,964 cars, of which 
819 are closed and 1,145 open cars; power stations, 23, with a@ capac- 
ity of 40,175 horse power. 

DiviDENDS—First div. on pref. stock, 2 p.c., was paid Deo.1, 1899, — 
2p.c. June 1,1900. Div. period then changed to J&J and 243 p 
paid Jan., 1901; July, 1901, 2p. .; in 1902,4 p.¢.; in 1903, 4 p. Py 
1904, Jan., 2p. c; July, 2p.c. 

OFFICERS.—President, Gordon Abbott; Vice-President, Charles E. 
Cotting; Secretary, Everett W. Burdett; Treasurer, J. H. Good- 
speed, Gen. Manager, P. F. Sullivan; General Auditor, D. Dana Bart 
lett. Executive Committee: Messrs. Gordon Abbott, Charles Francis 
Adams, 2d, E. N. Foss, Percy Parker and Philip L. Saltonstall. Oftice, 
84 State St., Boston. —V.77. p 2278; V.78, p. 103, 1549, 1907, 2599; 
’. 79, p. 103, 213, 501, 681, 1462. 

Companies Centrolled by Massachusetts Electric Companies. 
(1) BOSTON & NORTHERN STREET RY.—An electric road. 


ORGANIZATION This was the Lynn & Boston ae. but on July 
1901, name changed to present title. The - & Boston 
RE. was incorporated under laws of Mass. April 6, 18% 9. In 1900 ab- 





sorbed the Gloucester St. . (which, i Se. 18, 1900, had absorbed the 
Rockport St. Ry.) and the akefield & Stoneham St. Ry., which latter 
on Dec. 31, 1899, had absorbed the Woburn & Reading, the Salem & 
Wakefield, the Mystic Valley and the Reading & Lowell. In April, 
1901, acquired the Beverly & Danvers. In May, 1901, absorbed the 
Lowell Lawrence & Haverhill and the North Woburn. The Lowell 
Lawrence & Haverhill had in Nov., 1900, been consolidated with the 
Lowell & Suburban, and the latter had yreviously received authority 
tolease the Nashua 8t. Ry. On Mar. 2, 1903, absorbed the Gloucester 
& peaneets St. Ry., previously leased. 

In May, 1903, was granted permission to issue $2.000.000 stock at 
$120 pershare. In June, 1903, also rectived permission to issue $1,- 
507,000 stock to exchange, share for share. for Middleton & Danvers 
stock (8910,000) and for Lawren e & Reading St Ry. (8597,C00) 
stock. The Middleton & Danvers had previously absorned the Haver- 
hill & Andover Street Ry. andthe Lawrence & Reading had absorbed 
the Reading Wakefield & Lynnfield Street Ry. In July, 1904, issued 
its new $15,000,000 mortgags. See details below. 


Stock & BoNDs— Date. Interest. Outstand’ g Last Div. de. 
stock ( Log’ i incsaenses  _seeeines $9,660.00 In 1903, 5 
Ref. $15,000,000, p $1606 4g. 3-J 1,227,500 Julyl, 195 

aan ($1, 000) ios Int. at Adams Trust Co., Boston, Trustee 
Naumkeag St. Ry. lat...1886 ES > 215,000 June 1 , 1906 

Censol. M. ($1,000)....1890 5 J.- 1,000 July 1 71910 


Int. at Knickerbocker Trust Co, x 4 eshaltan Trust Co., New 
York, Trustee. 





uynn Beit 1st............ 1890 5M.-N. 100,000 May BS 1910 
1} Loan & Trust Co., Boston 
Essex Electric 1st. .....-. 189 6 J.-J. ,000 Jan. : 1911 
Old Colony Trust Co., Boston, Truste 
Lynn & Bost. 1st m., 2) 3, 7000 Deo. 1, 1924 
$5,218,000, $1,000 © Int. “ old Colony Trust Co. trustee, Boston. 
Coup. notes, $405,000 1897 -h 405,006 April 1, 1917. 
Plawn Bonds secured by 
Lynn & Bos. mort. of 1894— 
Lynn & Boston, Deb..... 1887 5A.-O. $100,000 A pr. 1, 1907 
do eee 1892 5M.-S. 186,000 “1, 1912 
eer tee Deb.. 5 A.-O. 49,000 A 9 , 1907 
eer 6 M.-8. 24,000 Sept a 1910 
i: . iieababnaaidhied 6 J.-J. 10,000 Ju y 1,1911 
Glou’sterSt.Ry. 1stM. 9 ,1887 5 A.-O. ,000 Apr. 1,1907 


60 
Interest is ponerse < at ye Loan & Trust Co., Boston, Trustee. 
“Tat M125, .S. (oh 1896 5gJ-D 125,000 Dec. 1, 1916 
000), gold........2 Int. at Amer. L. & T. Co., Boston, Trustee. 
Wakediid & Sizaciiam $1895 5 g.M-8 150,000 Mar. 1, 1915 

The last issue is redeemable at 105 after March 1,1900. Interest 
at American Loan & Trust trustee, Boston. 

The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1, 1919. 

The Rockport Street Ry. has outstanding #12, 500 6 per cent coupon 
notes, interest payable April and October, dus Oct. 15, 1916. 

The Gloucester & Rockport has outstanding $10, 000 6% coupon 
notes dated Feb. 1, 1895, and due Feb. 1, 1915. 
LOWELL LAWRENCE & HAVERHILL. 


TOCK & Bonps— Date. Interest. Outstand’g. Maturity. 
Btouk ($100), com....... Was exchanged for Lynn 3 Boston. 
Merrimack Valley Street§ 1891 5g.A-O 342,000 Apr.1, a 

Railway 1st mort. gold. ? Interest at Inter. Tr. Co., trustee, Bosto 
Lowell Law. & Haverhill¢ 1893 5g.J-D 970,000 June 1, 1923 
lst mort., $1,900,000, 0, } Sub) to call for the sink. fund. at 105 *&int 
S ccadididbencels Interest at Am. L. & T. Co., trustee, Boston, 


gol 1, 
People’ 8 St. Ry.. W. co bs 
bury, Mass, ist mort- 1898 5 J-J 64,000 Jan.1,1928 


$ 
gae bonds, ‘assumed. Interest at State Street Trust Co., Boston 
aw. & Hav. Oonsols of 1893 are reserved for Merrimack Val 


ley ‘bonds when due. 
Lowell & Sub. St. Ry. 1891 5g. J-D $1,000,000 Dec. 1, 1911 
1st M. 1891, gold.c* Int. at the Am L, & Tr. Oo., Boston, Trustee. 

Bonds—Of the $15,000,000 Boston & Northern bonds, $8,432,500 
are reserved to retire prior liens and the remaining $5,340,000 to be 
held for future requirements, upon authorization by Railroad Com- 
missioners. These bonds have no sinking fund and are not subject to 
call. Of the $5,379,000 first mortgage bonds of the Lynn & Boston 
RR.,$161,000 have been canceled, and the unissued nalance is to be used 
to take up other bonds, The Merrimack Va ley St. Ry. lst mtge. bonds 
are redeemable at option at any time after 10 years from their date. 

DiviDENDS—From 1880 to ot: — incl.,8 yearly; in 1900, 7; 
in 1901, 6; in 1902, 6; in 1903, 5 

Roap—Comprises the lines of oo pa Electric Companies north of 
Boston, embracing 416°6 miles of main and 2d main line and 433°96 
miles of track—all owned. 

ANNUAL ReEpoRT—For fiscal year ending Sept. 30, 1903, of all = 
panies included in the Boston & Northern St. Ry.: Gross, $3,647,228; 
net, $1,322,387; other income, $15,148; + me $849, 202; dividends 
(5%), $483,000; surp., $5,333. V. 73, p. 184. 

OrFicers—President, corres F. Sullivan, Loweil; Treasurer, J. H. 
Goodspeed. 79, p. 732 


{) BOSTON & CHELSEA STREET RY.—Owns 4:1 miles of track. 
Leased to Lynn & Boston Street Ry. Vo. at $7,260 per annum, equal to 
6 per cent on $121,000 stock, payable A&O. 


(b) BOSTON & REVERE ELECTRIC ST. RY.— 

QOGANIZATION— Incorporated June 24, 1889. Leased from July 1, 
1895, for 99 years to — & Boston, which guaranteed interest on 
the $50,000 bonds (of which $23,000 had been retired up to Sept.1,1904) 
and divid’ds on $50,000 stock from July 1, 1898, at 5 p. c. per annum. 

Stock & Bonos— Date. Interest. Outstand’g. Lastdiv.,ete. 
Stock (par $100) ......... ...... 5J3-J | RO 
lst mort. drawn at 104..§ 1890 F - 27,000 Feb. 1910 

Int. (notpr.)gu.by B, &N. 2 Interest at American Loan & Trust, ican. 

RoapD—Single track, 3°746 miles. 

(c) EAST MIDDLESEX STREET RY.— 

ORGANIZATION—Owns 16°7 miles of track; sidings, switches, etc., 
1°9; total, 1859 miles. Leased May 1, 1893, to Lynn & Boston (now 
Boston & Northern) for 99 years at a rental till May 1, 1896, of 
$18,000 yearly in addition to fixed charges; then till May Re 1901, 
$24,000 yearly; and for remain ler of lease, $30,000 yearly. Eight 
cent dividends have been paid, but on Mav 1, 1901, were increase to 
10 per cent. The refunding oonds were issued to take up a like amount 
of 5 per cent bonds which matured on Jan. 1, 1902. 


Stock & BonDs - Date. Interest. Outsiand’ Maturity. 
Btouk ¢ ($100) $300,000......  ...... 8 06. gupasnenenens 
Plain bonds, int. gu. (end.). 1898 5 M-S 130" 000 Sept. 1, 1918 
Refd. bonds, int. gu. (end.). 1902 4 J-J 100,000 Jan. 1; 1922 


Interest at State National Bank., Boston. 

The lessee in the lease agreed to stamp both issues of the bonds with 
a guaranty of the prompt payment of interest.—principal is not 
guaranteed.—V. 67, p. 482. 

(d) NASHUA STREET RAILWAY.—Trolley. 

ORGANIZATION—Incorporated Aug. 14, 1885. On July 1, 1900, was 
leased to the Lowell & Suburban for 99 years, and lease now runs to 
Boston & Northern through consolidation. 

Rental—Dividends are payable Jan. and J “ at the rate of 4 p. c. in 
1901, 5 p. o. in 1902 and 6 p. oc. for the remaining 98 years of lease. 





7. 


“Fr w@-. 


va 





Oct., 1904. | 


ee 


_ STREET RAILWAYS. 1511 








Stock By oiy Etc.— Date. Interest. Outstand’g. Div. edna | 
Stock $3 (par $100) nn. See text. 
1st mortgage, $150,000 1901 oF a Oct. 1, 1931 
($1,000), 5 sonar 3 Fs at Ol Golony Tr. _ Boston, Trustee. 
Bonds.—Entire issue may be called on and after Oct. 1, 1906, at 
105 and accrued interest. The interest is guaranteed by the Boston 
& Northern St. Ry. 
Roap—Operates 14°90 miles of track. 


(@) WINNISIMMET (STREET) RR.— 


ORGANIZATION—Owns 2°0 miles K track. Leased to the igen a 
Boston for 999 years from 1880, at $3,000 perannum. Capital stock 
is $50,000, par $50. Dividends in 1894 to 1903, 6 p.c. 


(2) OLD COLONY STREET RAILWAY.—A trolley road. 


RORGANIZATION—This was formerly known as the Brockton Street 
Railway, but on February 15, ae name was changed as above. 
The Brockton Street Railw was a consolidation of the 
Brockton Street Railway East at Bide, Brockton & Holbrook and Whit- 
man street companies. In 1900 was consolidated with the Boston 
Milton & Brockton, the Brockton Bridgewater & Taunton, the Brock- 
ton & East bee noe ped and the Taunton & Brockton. =p 
was also consolidated with the Quincy & Boston and the New 
Middleborough & age 
In Nov., 1900, Mass. RR. Commissioners approved proposition to 
archase the South Shore & Boston and the West Roxbury « f‘~ — 
e. The South Shore & Boston comprised the Braintree & Wey- 
mouth Street Railway, the Bridgewater Whitman & Rockland, the 
Hingham Street Railway(the latter being a consolidation of the Hing: 
, the Hull and the Nantasket Electric), the Hanover Street 
way ‘and the Rockland & Abington Street Railway. The West Rox: 
bury & Roslindale St. Ry. had previously absor the Norfolk Sub 
urban, the Norfolk Central and the Needham & Boston. 

In Jan., 1901, also received authority to acquire the Globe St. Ry. 
(after the Globe St. Ry. had first absorbed the Dighton Somerset & 
Swansea St. Ry the aunton § —- Ry. and the Providence & Taunton). 
On July 1, 1901, leased rt & Fall River Street Ry. 

In May, 1903, | cnr aaa R. Commission allowed the issue of 
$1,009, 60 new stock at $105 per share, and in July, 1903, oes. €00, the 
latter for the purchase of the Lakeside Park rroperty In July, 1904, 
issaed ss new $10,000,000 refunding mestgees. See details below. 

Lease-In 1903 the Boston Elevated Ry. leased all this company’ 
track in the City of Boston for 99 years. The lease provides for t ° 
poemest of all taxes and also 644 p.c. on replacement value, (appraised 

t $353,979, less the rental of certain short pieces of track appraised 
at $13,866) of property leased as of date Feb. 16, 1903, and 4 p. o. on 
all additions vi pores 

Stock & Date. Entorest. Outstand’g. ow, 
Ret. Msi 100), 56. 812,600... whine ,812,6 In 1903, 5 
A 1904 4; 2,145,000 July 1,1954 





























10,000,000, sold, ‘ es 
($1,000) . + eesesc0* § Int, a ol Fcoiony Tr. Co., Bos , Trust. 
Brockton 8t.Ry. bonds. 1885 44A-O 9,000 Age.} 1,1906 
Be andcctetebaccous [2 : 1886 tga: ie) 6,000 Apr 
$ 1890 44A-O 33,000 Apr. ? et3ts 
i g.J - 3 ax O00 — ’ 1912 
Brockt.(Consol.)St. Ry. ag fs A 
$ ~ +e van at 105 and interest. 
1st M. $750,000 g.... }sup at State Street Tru 


st Co. 

Boston Milton & Se 1899 5 J-J 100,000 July 1, 1919 
lst mtg. bonds, $100,000 a. x} Inter’! Tr. Co., Boston, Trustee. 
Brock. Bridgewater & Taun. 5g. F-A 200,000 Au .1,1917 

1stM. B82 ,000( $1,000) o* tine. 
Brock. & E Bridgewater. waaneet 
lst M. g.. $30, 000" 
Taunton & Brockton.... 
lst mortgage $100,000.... 
N. Bedf'rd M’dleb’ro & Brock. : 1900 
1st M. $325,000 ($1,000) g- _ han, 





Int. . State 8t. Tr. Co., Boston, [Trustee 
. J-J 325,000 Jan.1, 1920 
& Tr. Co., Bost., Trustee. 


6J-J 35,000 July 25, 14 

Braintree mtge.............. : } State St. Trust Co., Boston, Trustee. 

GLOBE STREET RAILWAY SECURITIES. 
739% be AO ou it00 000 am if L ribie 
pr 

ag 32. GUOR LER, ont, ¢ Redeemanie at 105 and int after April 1,'1903. 

1000 each........ *y re is payable by trus., Mass. Trust Co., Bost. 
Pann g.($1,000).0 1892 dg. J- 550,000 July :. 1912 
Debentures,g. ($1,000).c 1894 ron M-S 125,000 Mar. 1; 1910 


Dighton Sumerset & 
, 1896 g.J-D 125,000 Dec. 1, 1915 
Swan.b’ds,$125,000, \ rot at Ineenatl Trust Co., . Boston, trustee. 


, 8.f., red. 105, after 
une 1,1901 ($1,000) | Sinking fund is $3,000 a y 


Interest on the Globe Street debentures is eenetied na New York at N. 
Y. Security & [rust Co. 
Taunton 8t.Ry.1st M. i894 5J- 350,000 Jan. 1,1914 
Do Debentures. 1894 5M- 3 200,000 Mar. 1; 1914 
Interest on Taunton Street Ry. bonds payable at American Loan & 
| oy oo seaetanee trustee, Boston. 
Vv ‘aunton St. 
1898 5g.,M-8 150,000 Sept. 1, 1918 
Ry, lot Feta 000 :000), “. American Loan & Trust Co., Boston, Trustee. 
SOUTH SHORE & BOSTON ST, RAILWAY. SECURITIES. 
— $1,000 Date. Interest. Outstand’g. Maturity. 
onds, lst mtge. ( ) " 
gold, $1,000,000....... 4 1899 5 F-A. $335,000 a 1919 
Interest at American Loan & Trust Co. (trustee) Bosto 
Braintree & Weymouth lst? 1897 5¢. M-8. 80,000 Mar. ‘11,1917 
M. gold, $80,000. Int. at International Tr. » Boston, trustee. 
ridgewater Whit. & Rock.) 1897 5 g. M-N. 5, Nov. 1, 1917 
let mort., gold, $1,000.c* § Int. at Amexienn Loan& Trust, Boston 
Rockland & Abington first? 1895 6g. M-N. 00 May 1, 1915 
mort., $100,000 gold... ors Int. at Old Colony Tr. Co. , Boston, trustee. 


WEST ROXBURY & ROSLINDALE ST. RAILWAY BONDS. 
Date. Interest. Outstanding. Maturity. 
lst M. $150,000, gold,s.f.) 1896 5g. M-S $143,000 Sept.1, 1916 
($500) red. at 103 after > Interest at International Trust Co., Bos- 
Sept. 1, 1901.......... o* ton, Trustee. 
No ik Central 1st m 


mtg., 
. $100,000. Int.at| 1898 5¢. J.-J. $55,500 July 1, 1918 
n 


ternational TrustCo., (Subject to call after July 1,1 03. ) 
Boston, trustee ........-. 
Norfolk Suburban, — 1894 5 J.- $65,500 July, 1914 
SPREE Int. at A Tr. Co., Boston, trustee. 


Bonds—Of the new $10,000,000 Old Colony Street Ry. mortgage, 
$4,667,000 are reserved for prior liens and $3,148,000 for future 
requirements upon authorization by the Railroad Commissioners. 
These bonds are not subject to call. 

Roao—Consolidated system operates 350 miles of main and 2d main 
line Geelnding the Newport & Fall River St. Ry.) and 367 miles of 
track, (which includes track leased to Boston “L”’) comprising the lines 
of the Mass. Electric Companies south of Boston. 

Dividends.—Rate 1892 to 1898 inclusive was 6 p. 6.; 99, 8 p.c.; in 
1900, 844 p. c.; in ’O1, 6 p. c.; in 02, 5p. 6.; in 05. 99. 

Report of consolidated companies (including N ewport Fall 
River) for year ending Sept. 30, 1903, — OL 402,822; net, $795, 976 
other income, $80,333; charges, O11 dividends, $339,982 
(5%); surplus, $5,316. V. 79, p. 734. 





(a) NEWPORT & FALL RIVER STREET RY.— 

Has been consolidated with eew ort Street Railway and Newport 
“Iminating Co.; embraces 18°93 miles of track in and between Newport 
and Fall River; also electric street Was leased on July 1, 1901, for 
99 years, to the Old Colony Street hy ted a@ rental of 6 per cent per 
annum and interest on bonds ass. Elec. Companies disposed 
of its holdings in Feb., 1902. 

On June 28, 1904, stockholders authorized the cancellation of the 
mortgage of 1902 and the making of a new mortgage for $1,000,000 
See V. 79, p. 213, 501, 1462. 

Stock. Bonpos, Etc.— Date. Interest. Outstanding. yee 
Stock, Ay a gd $100 ..... J. $750,000 See tex 
Newport & River § 1898 5 F-A 240,000 Aug.1, i918 

lst mortgage......-.. ? American a & Tr. Co., Boston, Trustee. 
New wmort., saan 000,000,21904 4 390,000 July 1, 1954 

gold ($1,000)... ...... Int. at Am. on & Tr.Co., Boston, Trustee. 
Mowpore, 6s. Bt. Ry. 1st = + 1890 5J-D 50,000 Deo. ey 4 
$500)...... Interest at 4 Indust. Trust Co., Provi., R. 1, 

uo, Tu. Oo. 2a onbb 5¢2 63,500 Oct. 1, 1925 
Floating debt June 50. ME soos ce arscecchasun co 487, £8T ..ccccce eccheose 

Bonds—Of the new mort. for $1,000,000, $353,500 are reserved 
to retire prior liens. 

EARNINGS—For year ending June 30, 1904: Gross, $250,505; net, 
$110, Bue: charges, $33,245; surplus, $77,021.—V. 76, p. 1249; V. 79, 
a 213, £01, 1462. 


sto N & WORCESTER ELECTRIC COM- 


yo is a voluntary association organized under a 
trust agreement similar to the Mass. Electric Companies. Its prop- 
erty consists of the capital stock of the Boston & Worcester Bt. Ry. 
It has issued 22,536 4 per cent cumulative preferred shares and 
23,114 common shares, nv par value; but in case of liqaidation pre- 
ferred shares receive $100 each before the participation of common, 

IVIDENOS8,—First div. on pref. s eg i July 1, 1904. 
wricgge ree, James F, Shaw; s., Arthur . Childs; 
and Treas., George A. Butman.—V. 78, p. 17st. 1961, 2441, 


(1) BOSTON & WORCESTER ST. RY.—Trolley. 


PORGANIZATION= Inco rated in Massachusetts on Nov. 16, 1901. 
nchise unlimited. Owns a double-track line between Boston and 
aecteae and bas purcbased all franchises and property of the Fram- 
ingham Union 8t. Ry., Framingh»m Southborough & Marlborough 8t. 
Ry. and the Marlborough & Framingham St. Ry. Free transfers are 
ven to Boston a“? in Boston and to Worcester Consolidated in 
orcester. V.77, p.2 
STOCK Bonps— ‘Date. Interest. Outstanding. Maturity. 
PT tcicsctthbibdee stebes . sbaenin $1,565,000 July,’04,3 
Bost 00 wold ier OOO 1903 4\¥¢.F-A 1,450,000 Aug.1,1 
500,000,gold ($1,000)c* § Int. a ps “L, & Tr. Co., " Trustee. 
Fram. Union lst mort.... .. 5 47.00 1909 
0.000 Jan. 1, 1919 


cami 5 

Fram. 80. Marl. let M.. ; Int. at Amer. Loan & Tr. Boston trustee. 

Bonds— The bonds of 1903 are not subject to call; remaining $1,050,- 
00v bonds can only be issued fur additions at one- -half of actual cost. 

DivipeEnos—Paid 3 p. o. July, 1904. 

LATEST EARNINGS.—For year ending June 30, 1904: Gross, Boss AES: 
net, after taxes, $124,363; interest, $65,250; surplus, $59,113. 

Roap—Owns and operates 75 miles of track, a@ considerable portion 
— private right of way. between Boston and Worcester. Rails, 75-lb. 

FICERS—President, 7illiam M. Butler; Vice-President, H. Fisher 

Eh or ge; Sec. and Treas., Geo. A. Butman.—V. 77, p. 250, 2097, 2159; 
V. 78, p. 701, 1781, 1961; Vv. 79, p. 902. 





—_—— 
BOWLING GREEN, OHIO. 


LAKE ERIE BOWLINGIGREEN & NAPO- 
LEON RY .-~—A trolley road. 

ORGANIZATiON—Incorporated in Ohio in 1902. 

Stock & Bonpos— Date. Interest. Ouistand’g. Maturitys 
Common, $750,000, $100..... o sets wanieees ee 


eg $250.000. 8100 6% m.-G.  --) as nnenee 25 ,000 atbe-tnéniee 
1st M., $1,000,000, g., ($5002 1903 5g. M-N 120,000 Nov. 1, 1933 
& $1,000)....... o*§ Int. at Union Tr. Co., Detroit, Trustee. 


Bonds- $880, 000 bonds are reserved for extensions a $17, 000 per 
mile. No sinking fund and bonds are not subject to o 
¢ EARNINGS—For 6 months ending Sept. 30, 1904, poo $24,117; net, 

13,611. 

Roao— Operates 14 miles of track between Bowling Green, O., and 
Pemberville; 52 miles additional projected. Standard gauge, 60- ‘ib. T 
rail. When this is built, there will be 65 miles, extending from Port 
Clinton, on Lake Erie, through Bowling Green, to Napoleon. 4 

OFFice~s—President, Willis M. Tuller; Vice-Pres., F. W. Rogers; 
Secretary, Chas Draper; Treasurer, A. Froney; Manager, J. R. 
McKnight.—V. 78, p. 769. 


BRADFORD, PA. 
BRADFORD ELECTRIC STREET RY.—Trolley, 
} een ona geal June 7, 1894, 





STOCK Date. Interest. Culeion’ Maturity 
Stock, $1 4 Bono ar BGO. ccccce = saseccsse ‘In '02-3 7% 
1st moeeeas® $ 30, 1000, » 1901 5g. M.-8. ioe, 500 1921 

gold (500) ......-.... Int. at Amer. Loan & Tr. Co., Bost., Trustee. 
Notes how FR SURO BO, 1906. .-cc0s cnccesccose- $22,792 a 


Bonds—8inking fund of $2,500 per annum is in ee ce ee _| 
Roap— Operates 11 miles of trac! 5 cars. we 
EARNINGS—For year ending June 30, 1904: Gross, 954,758; net, 

$18,190 interest and taxes, $8,099; surplus, $10, 
oS EES Pres., H. L. Pierce, Leominster, ry Bec. and, Treas., 

udson, Bradford; Supt., J. W. Barnee 


BRIDGEPORT, CONN. 


CONNECTICUT RY. & LIGHTING co: —(See 
map on page 1512.) 

This go is controlled by the United Gas Improvement, Com- 
any 0 ladelphia. Originally chartered in Conn., Jul 1895, as 
he Gas Supply Co. Charter amended and name chenges *encon 2, 
1899, to Connecticut Lighting & Power Co., for the = ayoue of unitin 
various street railway and light and power properties in Connecticu 
Name changed as at present on January 10, 1901. V.71, p. 1269; V. 
72, p 44. It is a consolidation of the fo owing companies, whose tran- 
chises are gengecnet: 


Bridgeport Traction Co. | Norwalk & 80. Norwalk 7. lags Co. 
Centrat Ry. & Klec. Co. ofNew Britain, | Norwalk Street Railway 
Norwalk Tramway Co. 





Derby Street Railway 
Greenwich Gas & ilectric Light’g Co. | Shelton Street Railway Co. 
Milford Street Railway Cc | Southington & Plantsville Tramway. 


Naugatuck Electric Light Co. 2 meee ry Traction Co. 
Norwalk Gas i ight Co. tport & Saugatuck j ‘Street Ry. Co. 
In Feb., 1902, control of the Meriden Southington & Compounce 
Tramway was purchased. 
Power.— Has entered into thirty-years’ contract with New Milford 
F903. Co. for supply of power in Waterbury and New Britain. V. 78, 


Stock & BonDs.— Date. Interest. Outstand’g. 
Common stock ($100)..... ib-abha sonsbans $11,000,000 
oe after Jai. i, 4,000,000 ...e.cascoee 


904 ( SM So ana sennne ssesenes 
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SToc BonD Date. Interest. Outst’d’ Maturity. 
iter . $19,000,600, gola, et 1901 45 g., J-J 10,263,6' Jan. 1,1951 
Int. at Colonial ‘Trust, N. Y.. trustee. 

18 706,000 Julyl, -? 
Bridgeport Traction mort-) rrustee, *Fiteuits” Trust Co. of Newark, N. J. 
gage, gold ($1,000).....c* Srant at edmond, Kerr & Co., New York. 


$1, B. P.cccce ceccee- 


a St. Railway Mort-2? 1894 6 A-O 75,700 Ap.2,1914 
Redeemable after April 2 1904. 
Cémectiont Li'ting & Power 1899 5 J-J 09, 0 dan 1, 1939 


Floating debt June 30, 1903........ ... niacin 613 000 

Bonds,—$990,700 of bonds are reserved to retire the prior {bonds 
still out. The remainder of the $15,000,000 may be issued from time 
to time for additional properties = new construction, Mangere 
and betterments. Statement to N. Y. Stock Exchange in V. 73, 
852. Listed on the New York and also on Philadelphia Stock Exchange. 

Bonds were formerly not subject to call, but on June 23, 1904,a 
supplemental mortgage was made giving the right to call bonds on 
any interest date at 105 and in’erest and establishing a sinking fund 
of one-half of one per cent per annum on bonds outstanding; bonds 
acquired by the sinking fund are to be kept alive and bear interest. 
Bondholders assenting to the supplemental mortgage will have their 
interest guaranteed pA the United Gas Improvement Co, by 1 ¥e 
ment. See V. 79, p. 626, for form of guaranty. Offer expired Oct. 1 
1904, and was accepted by over 80 p. c. of outstanding bonds. 

AD—The railways embraced comprise 175°7 m. of track reaching 
Milford, Bridgeport, Stratford, ewe es Shelton, Derby, Ansonia, 
Seymour, Westport, Saugatuck, ’Norw South Norwalk, arien and 
Stamford; also lines in Nau atuck, Waterbur. », ete. System connects 
with the Fair Haven & Westville Railro into New Haven from 
Bridgeport and Derby, and company also has a tratlic contract with 
the Hartford Street Railway for reaching Hartford. 

EQuipMENT—Oct. 1, 1903: Cars, 363; motors, 612; car barns, 16; 
also 4 complete electric light plants; also owns gas plant at Norw 
and oo gas plant * Waterbury. 

—From Jan., to Aug., 1903, company suffered from a strike of 
ite, employees at Waterbury, and at Bridgeport from May 15 to July 11. 

Report—For year ending June 30, 1904 (June estimated), gross in- 
come, $1, _ 038; net, $608,118; taxes and charges, $561,783; sur- 
plus, $46,335 

FFICERS—President, A. M. Young; 1st Vice-Pres., D. 8. Plume’ 
2d Vice-Pres., Geo. E. Terry; Comaaney and Treasurer, Lewis Lillie. 
Main ottice, Bridgeport. Conn.—V. 76, p.330; V. 77, p. 146, 349, 2278; 
V. 78, p. 820, 2598; V. 79, p. 626, 733, 1461. 


(1) MERIDEN SOUTHINGTON & COMPOUNCE TRAMWAY.—A 
trolley road. 


Stock & Bonps— Date. Interest. Outstand’g Maturity. 
Com. sto’k i100} ‘$500, Ge. staves ciucneoens 200 See te 
lst mort., July 1, 1928 


&-, $2 

($1, 000) can be called at Optional at 110 and interest. 

110 after Aug. 15, 1903 Interest at Colonial Trust Co., N. Y. 

Bonds can be issued only for new extensions to the extent of 50 per 
cent of cost and provided net earnings for the twelve months preced- 
ing the issue were equal to 10 per cent on all bonds issued and proposed. 

DiviDENDS—One p. c. quar. since Apr.,1899, to and including Apr.,’02; 
none since to Feb., 1904. 

EarRnine@s—For fiscal year ending June 30, 1904 freee $65,087 ; 
net, hs. 257; interest and taxes, $12,141; surplus, $6,11 

Roap—Owns 13 miles of track between Meriden pe rr 
with a branch to Lake Compounce. Standard gauge, 56 lb., T rail. 
Operates 25 cars. 

aA FICERS; President, Walton Clark; Vice-Pres., A. M. Young; Sec. 

d Treas., Lewis Lillie.—V 74, p.427. 


called at? 1898 “5g¢J-J_ 175,000 





BRISTOL, CONN. 


ISTOL PLAINVIL BTRAMWAY Cco.- 

A BI ey road. Also furnishes electric 
RGANIZATION—Organized Sept. 21, aie. ae Aug. 15, 1904, stock- 
holders authorized en increase of stock from $150, 006 to $250,000. 
See V. 79, p. 732. The new stock had not been issued, however, in 

Sept,, 1904. 

Stock & Bonps— Date. 
Stock, $1,000,000 ($100). oneens $150, 1904, 6% 
1st mortgage, $200,000... 1895 5 M.-N. 200,000 Nov.1, 192 


EARNINGS—For years ending June 30, including electric-light plant. 


Interest. ae ryd i Maturi 


Year— Gross. Net. Int, é taxes. Div’ds. Balance. 
1904...... $112, 779 $40,075 $14,234 $6,750 ss 
1903 ...... 82,359 16,105 10,022 6,000 83 


RoaD., Operates about 12 miles of track laid with 56 and 60-lb. T 
rail, from Bristol to Plainville, with branch to Lake Compounce 
and to Terryville. Standard gauge, 25 cars and 3 snow plows. 
OFFicers—President, C. 8. Treadway; Vice-Prest. ., N._E. Pierce; 
Treasurer, M. L. Tiffany; Secretary, A. J. Muzzy; Gen. ” wee G.E. 
Cockings, all of Bristol, ionn.— V. 7 » p. 649; V. 7 ,'D. 732. 





BRISTOL, TENN. 


BRISTOL GAS & ELECTRIC CO.—Trolley and 
electric light. 

QROANIZATION = Incorporated in N. Y. to consolidate the Bristol Gas 
«& ct. Co. (Va.) and Bristol Belt Line Ry. Co., all the stock and bonds 
of which py soe it acquired. 


Stock & B Date. Interest. Cuiendig rete as 

Stock, $300, 000 Of$100 $ssnee = enmeens $21 ye 
1st mortea e, $375, 000”. 3 1903 g. 5-3 237,000 Jan., 1923 
g. (500 $1, 000) c. &r. § Inter. at 4 Trust Co., N.Y. Trus. 


per are subject to call on any interest day at 110 and interest. 
EARN ‘ stor Belt Line Ry, year 1 par Bristol Gas & Elect. Co. 
an ris e ine Ry Toss, 7 ; net, 432; fixed charges 
$9,500; deficit, $4,068." © ™ _ 
Roapb—Operates all 31g miles of track. 
OFF, iCERS—President, Charles B. Hobbs, New York; Vice-President, 
Ai Caldwell, Bristol; Sec. and Treas., ens | W. Dodge, 40 W all 
ze. New York; Manager, Edwin M. Walker, Bristol.—V. 77, p. 1748. 








BROOKLYN, N. Y. 


A ROCELYIN RAPID TRANSIT. —(See Map, page 

ORGANIZATION—Organized January 18,1896, per plan in CHRON- 
ICLE, V. 60, p. 1145, to succeed to the property Of the old Long Island 
Traction Osapens, foreclosed ; syndicate headed by the late ex-Gov- 
ernor Flower having then bou ht control. Is not a railroad corpora- 
tion, but was organized under the Business Corporation law of New 
York to hold the stocks and bonds of railroad companies and to aid in 
the construction and equipment of railroads. 


AsseTs—The following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit Co, June 30, 1904: 





STOCKS. 


Entire capital stock Brooklyn Heights RR. Co. (par)......... 

Entire capital stock Brook’ lyn Queens Co. & Suburban RR. Co. (par * 2) "000,000 

Entire stock Sea Beach Ry. Co.. (owned by Nassau Etectric) ok on 

Entire issue of the common stock of the Nassau Electric RR. Co., par. 8,00/000 
68, +1444 shares out of 65, «oe of the 4% cumulative pref, stock 


of aeons MENU GUM MEK, <<< caecananedcanicnaigasansnesunes 6,337,425 
47,625°26 shares out of 50 0,000 chars of the 5% pee sememnive pre- 

ferred stock of the Brooklyn Union Elevated RR. Co., par 4,762,546 
124,850°73 shares out of 130,000 shares ee the common stock 









Brooklyn Union Elevated RR. Co., par 
cue capital stock of Coney Island & Gravesend Ry. Co. outstand- 
(owned by Nassau Electric) par...........sseceeeees ° 
1,462"28 shares Brooklyn Rapid Transit Co., par 
Batice capital stock of South Brooklyn Ry............ 
00 shares out of 10,000 of the Amer. Raliway Traffic Co ° 
Kntire capital stock of the Transit Development Co......-.eceseeeseeee 


BONDS. 


* First mort. 5 p. c. bonds Brooklyn Queens uo. & Sub. RR. 
ist con. mort. ly n Queens Co. & Sub. (owned by B’klyn iWelenta Co. ph 
* First ng ek 5 per cent bonds ee City RR, (par) J 
First cons. 4 p.c. bonds Nassau Elect. RR. (in Nassau Elec, opera 29,000 
Gold 5 p. c. bonds Brooklyn Rapid Transit mane 80 

Ref. mort. 4 p. c. bonds Brooklyn Rapid Transit Co 
Second mort. 5 p c. bonds Brooklyn Bath & West End Ry. - 





$9,361,000 


Compete guaranty fund for performance of Brooklyn City Railroad Com- 
pany 
The Brooklyn City RR. Oo. is held under a 999-year lease, dated Feb. 
14, 1893, guaranteeing all fixed 2 J00 000 of organization expenses, taxes 
and 10 per cent dividend on $12,000, of stock. The lease is nomi- 
- to the ow Heights RR. Co. but practically to the Brooklyn 
pid Transft oe. since that company owns — entire capital stock of 
an eesor. tn 1 —< Company and guarantees payment of dividends 
to lessor. In 1898 the Heights Company lease the Brooklyn Queens 
County & Suburban RR. The lease was renewed year by year, rental 
being ny! rwiwy taxes and organization expenses. On July i, 


1901, the *? > . & 8. began operating g copecatay seein. On nt 
1899, the Heights Company temporarily leased the Brooklyn Union 
Elevated RR. Co.—see terms under the latter—and also on the same 


date the Nassau Electric RR. Later, permanent leares | were made. 
On June 30, 1904, presumably in ofa (V. 79, p. 
102,) compelling ‘the issuance of transfers, the lease of the Nassau 
Electric RR. was canceled. 

The Brooklyn Rapid Transi t Company in April, 1899, also 
through one of ite constituent companies, all the franchises - _—_ 
erties of the former Brooklyn & Brighton Beach RR. Co., and has con- 
verted itinto anelectricroad. The company also then leased for the 
period of 999 years the Pros t Park & Coney Island RR. (see terms 
under the latter), the New York & Coney Island RR. and the Pros 
Park & South Brooklyn RR. In November, 1899, acquired the 
stock of the Kin vey! Elevated Railroad, which has since been 
consolidated with the Brooklyn Union Elevated. In oo. a pur- 
chased property of South Brooklyn RR. & Term. Co. V. 479. 

On May 21, 1904, the Brooklyn Heights RR. Co. sign Ly y agree- 
ment with city for operation of trolle a a not clevated trains) 
over the new Williamsburg Bridge. 8, p. 2013, 2386. Later 
the Bridge Operating Compan ~ Sommad, with $100, 600 capital, to 
operate the a lines. See 9, p. 626. 

The Transit Development Oo. aa organized in April, 1903, with 
$25,000 capital and is owned exclusively in the interest of the Brook- 
lyn Rapid Transit Co. for certain convenient purposes in connection 
with the handling of real estate and kindred matters. 

aaa American Railway Traffic Co., a freight-handling coud at" was 

corporated in Jan., 1904, with a capital of $1,000,0 f which 
B80, 000 is owned by "the Brooklyn Rapid Transit Co. 

n April, 1900, the Brooklyn Heights Company began suit against 
the Brooklyn City RR. to recover about $2, 000,000 forts failure to fulfill 
obligations claimed to be imposed by the terms of the lease between 
the two companies. 








SECURITIES OUTSTANDING. 
$7 BonDs— Outstanding. Interest. Maturity. Ann. charge. 
St! $5, ,000 ($100) $45,000, 


Br. Tr Ist 14, 458,000 4g J-J July 1; 2002 $578, 320 
py ts (103), $150,- -f Central Trust Co., New York, Truste 


.o'&r oon Boe boo a seat $1. “y J gv a. 1 ,000, “a. 000. 
piklya Re ox Oct. 1,1945' 350,000 
895, $7,0 000 o* a@ Int. at a be; Trust Ob. N. Y., trustee. 
nocien City RR.— 
lst consol. M.,1891. 6,000,000 5 J-J {July 1, 1941 300,000 
B’klyn Crosst. ist M. 200,000 5 J-J July 1, 1908 10,000 
Cal. Cem. & G.1st M. 200,000 6 J-D June 1, 1907 12,000 
New W. & FI. lst M. 200,000 4%F-A July : 1941 9,000 
G. & Lorimer lat M. 300/000 M-N May 1,1910 ,500 
it. & New. lst M. 5 A-O Aug.1,190 10,000 
B’kl Heights RR. 5 A-O Apr. 1,1941 2,500 
1st mort., 1891... Peoples Trust Co.. Brooklyn, 
% 000 5g J-J *July , 1941 175,000 


Guaranty Trust Co., New "York, Trustee. 
2,884,000 5g M-N *July 1, 1941 144,200 


mort., 1606......0. 


—— consol. mort. 
500, r4, 1. on ) if Central Trust Co., New York, Trustee. 
Jam. & oe RR lst 240,000 5g J-J Jan. 1,1930 12,000 
mort., 1889...... Central Trust Oo., New York, 

Sea ag | p24 1st M., 50, * wt -8 Se, 5 1916 26,000 

GROE.. LGB Biccoccsce M. Grinnell, O. Plat & Wm. Man, Trustees. 
a — Elev. Ye‘o0g. 000 #4 g F-A robe 1, 1950 

lst M., 1899, guar. t bay a stat nagpn Trust Co., New York, Trustee. 
Kings 00. El, veo, g.F-A Aug.1,1949 280,000 

gi, 000) gu. oy at t Oouteal Trust Co., New York, trustee. 


Nassau Electric RR | 10,476,000 4 
gJ-J Jan. 1, 1951 419,040 
ood ang 00h ane "Guaranty Trust Co., New York, Trustee. 
$15 v we Bonds guar. by end. by Br’ klyn’ Heights RR. 


,000,000 . 1898 
lst mortgage 660,000 5A-O Apr. 1,1944 33,000 
bonds, 1894.. Hamilton Trust Co., re Trustee. 
Atlantic Ave. gist 730,000 5 A-Q ” Oct. 1, 1909 36,500 
rooklyn iF yy + Co., Trust 


Atlant Cave. Bes. 72,241 006 oss pr. 1931 112,050 
M. gold. . ; ooklyn Trust Co, Trustee. 
Atlantic gave. Ini 220, 000 5g J-J_ Jan. 1, 1934 11,000 
$220, Ze» 1894 at Central Trust Co., New Y a Trustee. 
wee tw ie 250,000 5 J&J Jan. 1, 1907 12,500 
Ser. A.red, J bon oF 97 ¢ Title Guarantee & Trust Co., Trustee. 
tB. B.& ist M. 250,000 5 A&O Jan. 1,1917 12,500 
Ser. B, red. Ry ian'97§ Title Guarantee & Trust Co., Trustee. 
tB.B. & 52,000 5 J&D Junel, 1911 2,600 
red uly 1806. at ba Guarantee & Trust C “t. Trustee. 
B. E. Genl. 121,000 5g A&O Oct. 1933 6,050 
gold, BO Riscasnds Franklin Trust Co., mosshigen Trustee. 
—* ot Gage (on above $68,907,000 of funded $3,211,760 
NG GIR REINGS wc ciiccccessccccecccsoccnccssncses joaaene 
Rental pa nts in addition to payment of fixed churges. 
B’klyn = R. stock, $12,000,000,10% Q-J 15, 999 years. 1 senee? 
Pros ark & Coney Island RR., yearly rental....... oe 40,000 
Sea vee Railway Co. yearly rental......... opcevoceccease 6,500 





Total ..cncccccccccccessccese oeeecsceeneccnscceseeecsscecees $1,246,500 
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®NoOTE-—In addition to the amount given above, rental is 
on pref. 


Brooklyn Union Elev. RR. and 4p.c. dividends guarantee 
stock of the Nassau Electric RR., but asthe Brooklyn Rapid Transit 
Co. owns nearly all the stock of those companies, we omit the figures 
from the table. 


* Subject to call July 1, 1916. t Subject to call at any time. 

t Subject to call in 1916. § Five per cent after Feb. 1, 1905. 

| Atlantic Ave. general mortgage 5s of 1931 were subject to call in 
1909, but many of them (how many is not known) have been stamped 
releasing them from the liability to call. 

a The Central [rust Co of New York was trustee of this mortgage 
until Oct., 1903, when the Colonial Trust Co. was substituted. 

Stock—Stock authorized is $45,000,000; issued $45,000,000. The 
stock was formerly held in a bre | trust, but this terminated January 
1, 1900, and control is now vested in the owners of the shares. 

In the reorganization of jane Island Traction the old $30,000,000 
stock paid an assessment of $10 per $100 share, the old stock being 
reduced to $20,000,000, and $7,000,000 of 5 per cent bonds being 
authorized, against $3,000,000 of Long island Traction. 

Interest on . Where Payable.—Interest on the Brooklyn Rapid 
Transit mortgage of 1902 for $150,000,000 and the two Elevated issues 
is payable at the Central Trust Co.; on the B. R. T. issue of 1895 at the 
Colonial Trust Co.; on the Nassau Electric bonds, including Atlantic 
Ave.and West End issues, at the Colonial Trust Co.; on the Brooklyn 
Heights 1st mortgage at the People’s Trust Co., Brooklyn; on the 
Brooklyn Queens Co. & Sub. mortgages and the Jamaica & Brooklyn 
1st mortgage at the First Nat. Bank, Brooklyn; and on the Sea Beach 
1st mortgage at the Brooklyn Heights RR. office. 

igage Jor $1sv,000.0co,— Stockholders authorized March 20, 


New Mor 
1902, First Refunding Four Per Cent Gold Convert. bonds for $150,- 
000,000. $61,085,000 is intended to retire all the existing bonds of 


the system, and the rest for improvements, additions and new ac- 

uisitions, as needed from time to time. The mortgage provides that a 

‘und of $5,000,000 in bonds or their proceeds be at all times at the dis- 
posal of the company for the purposes mentioned. See V. 74, p.377. As 
this fund is reduced for any of the purpuses authorized, more bonds may 
be authenticated by trustee, and delivered to the company on its order. 
These bonds can be converted into stock, par for par, after July 1, 
1904, and before July 1, 1914, and are subject to call on any interest 
day until year 2,000 at 110 and interest; after that at par and interest. 
See Listings application in V. 78, p. 1119 for list of securities pledged 
for the bonds. 

Bonds—Ot the $7,000,000 50-year gold 58 of the Brooklyn Rap.Trans., 
$3,000,000 went to stockholders for the assessment. For description 
of property covered by the mortgage, see V. 62, p.1138. See also 
application in V. 67, p. 904. 

rooklyn City RR. mortgage of 1891 is for $6,000,000 and is a first 
lien on the old Brooklyn City road and a consol. lien on the lines 
soqmees by consolidation in 1890. Of the $6,000,000 issued, $4,373,- 
are in the hands of the public and the balance is held in the 
guaranty fund. 

The total authorized issue of first consolidated mortgage gold 5s‘of 
the Brooklyn Queens County & Suburban RR. is $4,500,000, of which 

1,616,000 are reserved for extensions, on which they will be a first 

en. Of the $2,484,000 outstanding, $2,255,000 in 1898 were en- 
dorsed with the guaranty of the Brooklyn Heights RR. Co. as to prin- 
cipal and interest, and in January, 1899, provision was made for 

ranteeing the remainder on the payment of ten dollars per bond 

oth B. Q. C. & 8. loans are subject to call in 1916. 

The Sea Beach Ry. 1st 4s also are guaranteed as to ae and in- 
terest by the Brooklyn Rapid Transit Co.—V. 65, p. 1219. 
assau Electric bonds are guaranteed (by endorsement on each 
bond) by the Brooklyn Heights RR. Besides covering the mileage 
directly owned they are a lien by a supplemental agreement upon the 
stock of the Coney Island & Gravesend Ry. and the Sea Beach Ry’ 
and will become a direct lien on these lines as soon as they have been 
formally merged in the Nassau Electric. Of the total of $15,000,000 
bonds authorized the unissued remainder is reserved for prior liens 
Bee listing application in V. 72, p. 342. 














MiLeEace—The system includes: Ist 2d Sid- Total 
ame— ack. Track. ings,éc. miles. 
Brooklyn Heights RR....... auamenee ‘483 “483 “218 1184 
Brooklyn City RR ........ «e----0e-104°484 98°996 5°803 209°2~3 
Brooklyn Queens Co. & Sub. RR... 24:15 23°58 ‘345 48°075 
Nassau Electric RR...... sereehewenn - 61°75 61°46 7°264 130°474 
Sea Beach Railway..... . a 6 6341 1343 14°024 
Coney Island & Gravesend Ry..... Z 3°16 313 6°633 
South Brooklyn Railway 1465 1°465 “715 3645 
——— Park & Coney Island RR. 9°76 96 7°54 25°26 
Brooklyn Union Elevated RR— 
Elevated lines. .--- 28°996 28°997 10°424 68°417 
Surface lines .... cepeidiaindah 7907 7907 3480 19°294 
N. Y. & Brooklyn Bridge RR 1°30 1:30 1:00 3°60 
Trackage on C. I. & Brooklyn RR... 1°53 6 scans ” 2°37 
Total miles operated......... -«.251°330 242°484 38°445 532-259 


EQuipMeNT. June 30, 1904.—Closed cars, 1,700; open cars, 1,408; 
combination cars, 255; mail, freight, snow-plows, sweepers, &c., 335 
—total, 3,698. Locomotives, 120 
Rerort—The annual report for 1903-4 will be found in V.79, p. 784, 
INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CONSTITUENT COM- 
PANIES—YEAR ENDING JUNE 30. 








Receipts— 1903-04. 190 2-03. 1901-02, 
PRRSSMIED, .ccocescvscecces $14,429,546 $13,036,840 $12,321,265 
Freight, mail and express. 176,508 75,658 64,902 
Advertising. .....00....-... 132,655 117,823 124,455 

DE  cnnasiennisontoncesns 159,783 180,931 192,299 
Other miscellaneous inc.. 52,070 96,562 85,247 
DOR. atece pidabbesadéne $14,950,562 $13,557,814 $12,788,168 

Expensea— 

Maintenance of way...... $619,848 $495,188 $567,059 
Maintenance of equipm’t. 1,217,924 812,600 1,160,999 
Operation of power plant. 1,535,930 1,680,751 1,262,429 
Operation of cars......... 3,859,232 3,450,524 3,580,891 
General expenses......... 539,746 535,286 543,274 
Damages and legal exp’es 937,759 956,730 1,094,745 
eae ___ 748,258 57,789 742,817 

BOG. ccccccsscese eccece $9,508,697 e $8,688,868 : $8,952,214 
Net earnings...........-.-- $5,441,865 $4,968,946 $3,835,954 
Fixed charges (net)....... 4.052,957 3,904,068 3,732,633 

SED -cecen<secmnenes $1,388,908 $964,878 ~~ $103,321 
Special appro. and miscel. 383,706 208,481 84,428 

eee $1,005,202 $750,597 ‘$18,893 


OFFiceRS—President, Edwin W. Winter; Chairman of Board, A,N. 
Brady; Vice-Presidents, Horace C. Du Val and T. 8. Williams; Secre- 
tary and Treas., C. D. Menerly; Vice-President and Gen. Manager, 
J. F. Calderwood; Comptroller, Howard Abel, Clinton and Montague 
ets., Brooklyn. 

INDEx—V. 78. p. 767, 1108, 1119, 1781, 2010, 2383; V. 79, p. 102, 
151, 211, 268, 624, 784, 789, 967. 
Companies Centrolied by Brooklyn Rapid Transit Company. 


(1)BROOKLYN UNION ELEVATED RR.—Formerly a steam road 
now electric. 

ORGANIZATION—Organized in January, 1899, as suecessor of the 
Brooklyn Elevated ilroad and its allied lines per plan in V. 





64, ? 609. Comprises the Kings omy 4 Elevated Railroad reorgan- 
ized according to plan in V. 68, p. 724, the Sea View Railroad and the 
Brooklyn & Brighton Beach RR 

On June 30, 190i, the Brooklyn —_ Transit owned $12,425,073 
common and $4,762,546 pref. stock of the Brooklyn Union Elevated. 

Lease—Leased for 999 years from July 1,1901; the lessee agrees to pay 
organization expenses, taxes and fixed charges, and as rental all net 
earnings, such net earnings not to be less than $150,000 per annum 
the first three years, $200,000 the next two years and $250,000 per an- 
num thereafter. Lessee also agrees to guarantee, principal and inter- 
est, all bonds of the Brooklyn Union and Kings County Elev. RR. Co's, 
the guaranty to be stamped upon the bonds upon presentation. In 
Feb., 1902, began stamping bonds with guarantee. Certain days each 
month are designated for stamping. See V. 77, p. 2389. 

STock AND BONDS. Date. Interest, Outstand'g. Maturity, ete. 
Com. stock, $13,000,000, 


i Tt D consee sesseeee $13,000,000 opine 
a yt yee See 5,000,000 July 1904, 119 
Ist M., $16,000,000 16,000,000 Feb. 1, 1950 


$0; ¢ 1899 § 4,°° SF} 
till 05, then 5% ($1,000) F, & A.§ Cent. Trust,N. Y.,Trustee. 
Kings County Elevated 


7 1899 4¢.F&A 7,000,000 Aug.1,1949 
1st m., gold, $7,000,000 ¢ rnterestat Central Trust Co., N. » ae ustee. 


Roap—The Brooklyn Union embraces 68°417 miles of elevated 
and 19°294 miles of surface track. Total, 88°711 miles. The New 
and Brooklyn Bridge has 3°60 miles of track in addition. 

On July 1, 1898, the operation of the Bridge railroad was commenced. 
See terms of contract in V. 67, p. 27,426. In April, 1898, an agree- 
ment was made with Long Island RR. providing for joint construction 
of connecting line at East New York and running of through trains 
from Jamaica to —— Bridge and from Rockaway Park to Broad- 
pay | erries. Construction begun in Nov. 1898, and work completed 
in February, 1899 V. 67, p. 1054. On May 30, 1903, through service 
by elevated trains (not Long [sland RR. trains) from Broadway Ferry 
to Jamaica waa inaugurated; butin Nov., 1903, the Board of Alder- 
men passed an ordinance a. the operating of electric trains 
on J ——— Avenue, and the next month through service was dis- 
continued. 

DiviDENDS.—The first dividend of 2 p. oc. on the preferred stock was 
paid June 29, 1901; in 1902, June 30, 1 Be ce. On Dec. 31, 1902, 1g 
P c, and lg P c. extra. In 1903, June 30, 1s p.c.; Deo, 31, lg p.o. 

n 1901, July 7, 14 p. o. 

ANNUAL REPORT—Now included in Brooklyn Rapid Transit. 

OFFicers—President, Edwin W. Winter; V.-Pres T. 8. Wi 
Sec. and Treas., C. D. Meneely.—V. 77, p. 2389; V. 79, p. 268. 


(2) NASSAU ELECTRIC RAILROAD.—A trolley road. 

ORGANIZATION—Chartered March 13,1893, under the laws of New 
York. Openedin July, 1895, and in April, 1896, leased the Atlantic 
Avenue RR., etc. As stated above, the Rapid Transit Company owns 
the whole $8,500,000 common stock of the Nassau Electric and 
$6,337,425 outof the $6,500,000 preferred stock. 

Lease.—Was formerly leased for $999 years from Apr.1, 1900, to 
Brooklyn Beights RR , but coincidently with a decision —— the 
issuance of transfers from one leased line to another (V. 79, ay | 
the lease was terminated on June 30, 1904. Contract to 
mum of 4 p. c. dividends on the pref. stock will, however, 

The Nassau Electric Railro owns the entire amount of stock 
($650,000) of the Sea Beach Railway; also entire stock ($35,400) 


k 
ork 


of the Coney Island & Gravesend Ry. The assets of the Kings 
County Traction Co. were purchased at public sale in July, 1898, 
by the syndicate conducting the consolidation. 4 


V. 67, p. 25. 
Certificate of merger of Atlantic Ave. RR. and United RRithe tter 
being successor to the Brooklyn Cable eg A sold at foreclosure. 


Dec. 23, 1897) was filed on Jan. 26, 1899. p. 283, 821. 

Stock & Bonos— Date. Interest. Outstand’g. Maturity 
Common stock, $2,500,000... one $8,500,006 oeee 
Pref. 4 p. c. cum,$6,500, ane ---- 6,500,000 Nov.z5,’03,4% 


Bonds—For details see Rapid Transit statement above. 

Roap—Owns 130°474 miies of single track; also owns the stock of 
the Coney Island & Gravesend (6°63 miies) and the stock of the Sea 
Beach Railway (14°024 miles); total track, 151-131 miles. 

Atlantic Ave. RR. (now partof Nassau Electric) owns the double- 
track steam road from Jamaica to Flatbush Avenue Station in Brook- 
7, 0 miles (19 miles of track), which is leased for 99 years from 

une 1, 1877, to the Long Island RR.Oo., affording that company en- 
trance into the City of Brooklyn—rentai, furmerly a percentage of re- 
ceipts, was changed in 1895 to $60,000 yearly. V. 61, p. 828. Liti- 

tion has arisen with Long Island RR. with reference to use of Atlan- 

ic Avenue. See V. co. 1139. 

DiviDEND—First dividend ander lease was paid Dec. 31, 1900, 

. &.; Nov., 1901, 4 p. o.; Nov., 1902, c.; Nov., 03, 4 p.c. 
TEST EARNINGS—Earnings are now included in those of Brooklyn 
Rapid Tr’nsit.—V. 70, p. 125, 328; V. 71, p. 1220; V.72, p. 240, 339, 342. 


(3) PROSPECT PARK & CONEY ISLAND RR.—A trolley road. 
RGANIZATION—Controlled by Sone Ieee RR., but on June 17, 
1899, the Brooklyn Rapid Transit Co. k possession under a lease for 
999 years to the Brooklyn Heighta RR. and equipped the road elec- 
trically. (V. 68, p. 1224; V. 69, p. 654.) Rental is $40,000 per annum 
and expenses until 1910, when amount increases to $45, In con- 


sideration of a wr! by Long Island RK., annual interest on the 
— part of P. P. & C. I.’s bonded debt has been reduced from 6 and 

per cent to 419 per cent. See V. 56, p. 42; V. 62, p. 187, 

Stock & BonDos— Date. Interest. Outstand’g. Maturity. 
SE WPeancconsciese sateen ..c6ssnoaune «- $250,000 ..... eeccccses 
2d M., now Ist ($1,000) 1886 4% F.& A. 340,000 Feb. 1, 1926 

each), 0.* & P........-- 1886 6 F.& A. 160,000 Feb. 1, 1926 

d M. (now 2d), gold 1891 4\¥gg.M.&8. 96,000 Mar. 1, 1931 

($1,000 each), o.* & r.§ 1891 6 M.& 8. 104,000 Mar. 1, 1931 


Interest on above mortgages payable at U. 8. Mort. & Tr. Co., N. Y. 
Income bonds,non-cum. 1880 6 M-N 250,000 May 1, 1920 
R. E. M., June 30, 1904, BO,7OS cccce eccccecce 
Bills paya’le June 30,'04 

Roap—Embracés 25°26 miles of single track. 

EARNINGS.—Now included in those of Brooklyn og Transit. The 
Prospect Park & Coney Island received as rental from Brooklyn 
Heights in 1903-1904 $40,000; rental of buildings, $28,207; total, 
$68,207; interest, taxes, &c., $61,025; surplus, $7,179. 


CONEY ISLAND & BROOKLYN RR.-— 

ORGANIZATION—Chartered Dec. 10, 1860. Cars commenced running 
over the Brooklyn Bridge Feb. 15, 1898. See V. 66, p. 383. 

Brooklyn City & Newtown was leased in November, 1897, for 999 
years, and in 1900 was merged into the Coney [sland & Brooklyn. 


430,500 


Stock & Bonos.— Date. Interest. Outstand’g. Last div., dc, 
8tk.$2,000,000(p.$100) ...... én —F. $2,000, Aug, ’04,4 
First consol. mort., ; 1898 4g. J. 2,000,000 July 1,194 

$2,000,000, gold... ? Mercantile Trust Co., N. Y., Trustee. 

B'kln City&Newtown? 1889 5 _ J.-J. $2,000,000 July 1, 1939 
Jat M., $2,000,000, . Int. at Mercantile Trust Co., N. Y., trustee. 
GD ctcccanesee cc0s 8  scorecn ° ...... = eran 
Certs of indebtedness 1903 4 600,000 July 1, 1913 


Roabd—Brooklyn to Coney Island, with branches, 13% miles; Brook- 
—— CF peat pong — ae eee een ae miles; = 

ghts, 2°27 miles; secon ack and 6 8, ‘ es; to per- 
ated, 49°50 miles, ” ™ 
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Beginning May 5, 1901, fare to ~~ Island on Sundays and holi- 
days was increased from 5 to 10 cents. 
—In 1895, 6 per cent; in 1896, 5 per cent; in 1897, 6 p. o.; 
1m 1NbR" Bhs per cent; “¥.87, B 955; * 1899; 10 cent; in 19 0 
r cent; in 1901, 139 p in 1902, 1 6 p. c. In 1903, 16 p.o. win 
904, Feb., oy 6.; ier bee 5 AU 4 p. ©. 
“RerontFer years ending June 30: 


12 » Gross. Ne Oth. ine. Int.,iaxves,ete. Bal.,eur. 
1903- i “$1, 643, 768 $575, is4 $5,227 $272,706 $308,005 
1902-3... 1,603,857 594,818 1,440 270,287 325,971 


Ff Lig hort John L. Heins; Vice-Pres., Louis Fitzgerald; Treas 
d Secy., Duncan B. Cannon; Supt, D. W. Sullivan,—V 76, p. 1300. 


AN BRUNT STREET & ERIE BASIN 
Re —A trolley road. 

RGANIZATION, ETc.—Chartered Feb. 15, 1861. Stock, $200,000, 
Pi par, 410. Funded debt, $65,000. Track 3 miles, changed 
to electricity in 1898. Gross, 1903-4, $54, Bei; net, $19,422; other in- 
come, Very | anges, $5,840; dividends (5% $10,000; balance, sur- 
plus, $4.5 

i anceadl —President, John F. Murphy; Secretary and panenenem, 
Wyllys Terry. Otlice, 264 Van Brunt Street, Brooklyn, N. 
tg 


BUFFALO, N. Y. 
BUFFALO & DEPEW RY.—A trolley road. 
ORGANIZATION.—Incorporated on Apr. 27, 1897. Is controlled by 
the Investment Co. of Philadelphia. 


Stock & BON Date. Interest. Outstand’g. Maturity. 
Stock, 0 350,000. (8100). eneees 80 GaSe cens - $305,000 cees scone: se 
lst Mtge., $350,000 ..... 1901 5 J.-J. 350,000 Jan. 1, 1931 


EARNINGS— Year onl June 30, 1904, gross, $9,257; deficit under 
operation, $14,028; fixed charges, $19, 553; total deficit, $33,581. 

Roap—Operates a double-track road from Buffalo to Depew, 144 
miles of track; 60-lb. rail; 5 cars. Extension 60 miles to chester 
is in progress. 

OFFicers—Pres., Henry H. Kingston; Sec. & Treas., John J. Collier. 


UFFA LO DUNKIRK & WESTERN RR.—To 
be a trolley road. 

RGANIZATION,—Incorporated in New York as a consolidation of the 
Lake Shore Traction Co. and the Dunkirk & Point Gratiot Traction 
Co. Holcomb Latimer & Co., Buffalo, offered the bonds for sale in 1903, 
giving a bonus of 100 p. c. in stock. Private right of way except in 
cities and towns. Franchises run 99 years. Willenter Buffalo over 
Internat. Ry. Co.’s tracks. At Westiield will connect with line to 
oer 


Stock & Bo Date. Interest. Outstand’g. Maturity. 

Btook. oes. 500, 000 ($100) 606 Sa] oa by rey an — mA 1933 
5 ¢., 2,5 . ay 

1st mort. $3,500,000 000, § Interest at Standard Trust Co., N. Y.. or at 


gold ($1,000) ...... Cleveland Trust Co., Clev eland, trustee. 

Bonds.— pomp deepen are reserved for acquisitions, improvements, 
betterments and extensions. 

Roap.— Is to extend from Buffalo to Silver Creek, Dunkirk, Fredonia, 
Brocton and Westfield, a distance of 90 miles. Western Division, Dun- 
kirk to Westfield, was opened Deo. 10, 1903. Construction of remain- 
der has been suspended for the present. See V. 78, p. 2010. 95 lb. 
girder rails in cities and towns; other rails 70-lb. 

OrFicers —President Luther Allen, Cleveland; 1st Vice-President 
Truman G. Avery, Buffalo; 2d Vice-President, Homer H. Peters; 
Treasurer, E. Bingham Allen, Cleveland; et . ey Bush- 
nell, Buffalo.—V. 76, p. 1142; V. 77, p. 950, 2279; V. 78, p. 20 


an |FFALO HAMBURG & AURORA RY.-— 
rouey ro: . 

On June 14, 1904, the road was purchased under foreclosure sale by 
G. Tracy Rogers of Binghamton, President of the Binghamton Ry. Co., 
for $78,000. The road is to be consolidated with the Buffalo Garden- 
ville & Ebenezer Ry., under name of Buffalo & Southern Ry., with 
$1,960,000 stock. 

Roao—The 15 miles to Hamburg and Orchard Park were put in 
operation on Oct. 6, 1900.—V. 76, p. 1406; V. 78, p. 1496, 2441. 


BUFFALO & WILLIAMSVILLE ELEC. RY. 

ORGANIZATION—Chartered Aug. 10, 1891. In May, 1903, capital was 
increased from $75,000 to $3,500,000, and in July, 1904, a new mort- 
gage for $3,500,000 was made, to provide for extension to Rochester. 


STOCK BonDs— Date, Interest. Outstand’g. Maturity. 
Stock, $3,500,000 ..... ..... ane, eee ¢ onuese 
lst sen, Se Ode 1904 5g. July 1, 1944 
g. ($00 & $1,000)... § Int. at Commonwealth Tr. bo Buffalo, Trustee 


Bonds—Are subject to call on any interest date at i05. 

Roavd.—44s m. of track, Buffalo to Williamsville. An extension from 
Williamsville to Rochester, 60 miles, is now under Fae ms ge and 
completed to Batavia. Rails 80-lb. T and 90-1b. grooved girder. 

np OrricEns= Eres.. Geo. L. Lewis; Vice-Pres., Spencer Kellogg: Sec. and 

Treas., 8.R.Mann; Gen.Man., L. L. Grova.—V. 78, p. 2383; V.79, p. 268. 


INTERNATIONAL TRACTION CO.—(See Map 
page 1517).—Troliey. 

ORGANIZATION—Organized on Jan. 18, 1899, under N. J. laws, and has 
acquired all the electric railways connecting the cities of "Buftalo, 
Niagara Falls, Lockport, North Tonawanda and Tonawanda, together 
with all the street railway systems in all of said cities; also the elec 
tric eee Ae connecting the villages of Depew and Lancaster with 
Buttfalo t also acquired the Canadian electric railway, trav- 
ersing the entire lenge of the Queen Victoria Niagara Fa 3 Park, 
and connected it with the American system by the acquisition of the 
steel arch bridge at Niagara Falls and the Suspension Bridge between 
Queenston and Lewiston, which bridges have been equipped with 
trolley tracks. 





Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Stock, common, $10,000,000. ......  ......- $10,000,000 .......... 
Prf..4 p.c.cum., $5,000,000 peneee . 6nceqer (SY eae 


Collateral trust, $30,000 ,000 ¢ 1899 4¢.,J-J 18, 255,000 man bg 1949 
($1,000), gold, o*. Interest Guaranty Tr. Co., N. ¥., Tr May 
at J.P. Morgan & Co. 2 be called at 110 & int. hy ome "int date. 

Of the $30,000,000, $12,285,000 were originally reserved to take uP 
an equal amount of the underlying bonds of the allied and controlle 
companies outstanding, and $540, of that amount has been issued 
for that purpose, leaving $1 1,745,000 atill reserved. The syndicate 
agreementwith J. P. Morgan & Co. covering part of these bonds ana 
zest of the preferred stock was terminated September 1,1902. In 

arch, 1904, common stockholders received their stock in exchange 

for certificates of interest previously held by them. » p. 989. 

Consolidation of Constituent Companies.—On Feb. 20, 1902, the In- 
ternational Railway Company was incorporated in New York with 
$10,120,500 stock, andin Aug , 1902, this was increased to $17,000,- 

000, of which $16, '320,500 has been’ issued (all owned by the inter- 

national Traction Co.) as a consolidation of the following companies, 

whose shares had previously been held by the T: action Co.; V. 74, p. 427. 

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue & 
Lancaster had first been merged in the same), 

Buffalo & Niagara Falls Electric Railway. 





Buffalo & Lockport Railway (after Elmwood Ave. & Tonawanda 
Electric Railway had been merged). 

Buffalo Tonawanda & Niagara Falls Electric RR. Co. 

Lockport & Olcott Railway. 

Niagara Falls & Suspension Bridge vee y A — the Niagara Falls 
Whirlpool & Northern Ry. had been merged in 

Niagara Falls Suspension Bridge Co. 

The Buffalo Railway owned the $2 —" 5 stock of the Crosstown 
Street Ry. of Buffalo, and this is passed to he International Railway Co. 

On July 1, 1902, the International By. Co. acquired by purchase the 
Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., the 
Lewiaton Connect. Bridge Co. and ueenston Heights BridgeCo, This 
leaves the Crosstown 8t. Ry. Co. of Buffalo and Inter.Ry. Co. as the onl 
operating companies and oven (that is as soon as the $1,000,00 
Buffalo Ry. debentures secured by $2,000,000 stock of the Crosstown 
8t. Ry. are retired) the Crosstown Street Ry. can also be merged, thus 
leaving the International Railway Co. the sole operating com 
Fry J and the [International Traction Co. the holding company. All 

he outstanding stock of the International Railway and $60,000 bonds 
of the Tonawanda Street Railway are pledged as security for the 
International Traction collateral trust loan. 


Liens of Constituent and Owned Companies. 


Srook Bowne at Milt. Sern Oy dete 
pan y 1, 1905 
Buffalo St. Ry. 24 M.} rt Int. is payable at Nat, Bank of Commerce, N. Y. 


1882 293,500 Sept. 1,1912 
Buffalo E. Side 2d M. ; = is pare a Comeane. - ottice, Buffalo. 


Feb. 1, 1931 
lst Con. M. ($1,000) } Mercantile Trust Co., N. Y,, trustee. 
$5,000,000 gid. 0" &F ~ is 2. Philndel at Co's. Office, Buffalo, E. W. Clark 
ade we or ey yo 4 ; eit 
’ a 1 
Buff. Ry. debe ae 1807 ica Me ary Co., N. Y., Truste 


Maturity. 


$1,000,000, 
Secured And deposit of $2, 000, 600 stock of Croas- 
see 105 after A or. 1 thy. 
town Stree Interest at com any’s oftice, 
'2 ($500,$1,000) aun, or = Meroantil Trust Co., Kew York. ” 


eoen 50. 000 June 20, *09 
Buff. Ry. R. E. mtg.. a be paid at per on any interest date. 


Apr. 1, 1907 
Interest at Metropolitan Bank. 
*Tonawanda 8t. Ry. 6 J-J 60,000 July 1, 1912 
lat M., $250,000 . Interest at Morton Trust Co., New York. 
Crosstown Railway— Guaranteed bonds. 
lst M. g., ($3, 000,- j 1892 73 5g.M-N_ 2,974, x May 1, 1932 
000), gu. p.&i.c* ? Int. at Metropolitan Trust Co., N. Y., Trustee. 
Buffalo Traction ~$ 1898 .... g. J-D 673,000 Dee. 1, 1948 
mort...$5,000,000 erty iésiropoittan Trust Co., N. Y., Trustee. 


215 ,000 June 1,1927 
Buff.Bellev.& Lan.M. 


*Tonawanda’ Elec. 
RR. lst mtge...... 


Rodeomable June, 1903, at 102, and 149 per 
Sea lees each year until at par. 


5¢.J-J 750,000 oer 3. 1935 
Int. a Mercantile Trust Co., New Yor 


Buff. ce, Ryan Mt 

24M $250,000, ») 1896 .... 5¢.J5-3 175,000 pul 1, 1921 
8. f., red. om 3 190 Si ear at Mercantile Trust Co. .» New "York, 
at 105, $1,000...¢ Truste 

Buff, & Lockport 1 1s ot ie _ 52g. J-J3 500,000 Juiy 1, 1938 
M., tnt, a A Goionial’ Trust Co., New York, Trustee. 

Lock. ‘golectt ‘Ry. 5 J-J §00,000 July 1, 1920 
Ist M., Int at Morton Trust Co., N. Y., Trustee; also at 
gold, Ph gre ad _ Guar., p. and i., by ‘Internat. Trac’n. 


Niag. F. Susp. Bak. Pe Genet Trusts Co., Trustee. 

Clifton Susp. Bridge Interest at —— Exch: Nat, Bank, N. Y. . 
~ ines le it. 1,192 

Lew. Con’g Bag. Co. {i General Trusts Co., Trustee. 

Queens. Hts. Br. Co. 2 riterest at American Exch. Nat’! Bank, N. Y. 


are sacs 55-3 $00,000 Jan. 1 , 1928 


wipggee Sy Beat? 20 5J-J_ 600,000 Jan. 2, 1914 
iver 1st mort., or 4 
Canadian curr'ney :{ interest ‘at Imperial Bank, Toronto, Canada. 
*Niag. F. & Susp. B.. 1893 .... 4J-J 518,000 1913 
et F. Whl. & No.. 1894 _- 4J-J 227500 1913 
lowned by International Traction Co. 


Bonds—The Buffalo Ry. real estate mortgage matured June 20,1904 
but was extended at ale o.until 1909 The Niagara Falls & Susp. 
Bridge bonds of 1893 and the Niagara Falls Whirlpool & No. bonds of 
1894 giveninthe table above matured in 1903, but were acquired 
by the International Traction Co. and extended ten years and then 
de posited with the Guaranty Trust Co.of New York as additional 
security under the International Traction Co collateral trust mort- 
gage. 

COMBINED STATEMENT OF INTERNATIONAL RY. AND INTERNATION AL 

TRACTION CO. 


Fiscal year end. June 30— 1904. 1903 1902! 
Gross earnings from operation...... $4,012,489 $3, 663,828 $4,426, 676 
Operating expenses............... «eee 2,428,262 2,013,624 2,256,481 

Net earnings........ aesesence ccoos Gag eee oe? $1,650,204 $2,170,195 
Miscellaneous income................ | 64, 345 348,743 743 


Total net income... ...... cscs... $1,6: 646,715 715 31,71 714,549 $2,51 518,938 
Fixed charges, incl. int. 
on bonds of L. T. Co........... sominn 1,565,061 1,538,484 1,757,877 


$81,654 $176,065 $761,061 





DROPPING. .coccccececsccecce wees ccccs 
} Pan-American year. 
Roap—Operates 356°29 miles of track. Equipment consists of 730 
motor pass. cars, 169 trail pass, cars, 2 electric locomotives, 35 motor 
freight and service cars, 26 trail freight and se:vice cars,36 snow 
plows, 9 rotaries, 2 sweepers, 6 electrical sub-stations, 4 power houses, 
- various other buildings, parks, hotels, &c. 
erIcers ots of all p cpensting companies—President, W. a Ely; Vice 
Peal ent, D. 8S. Lamont; Secretary and Treas., Richard F. Kankine; 
Gen. Manager, Thos. E. Mitten. Auditor, H. M. Pease. 
Executive Commitiee.—Charles Steele, Francis Lynde Stetson. Tem- 
le Bowdoin and Wm. B. Rankine of New York; W. Caryl Ely of 
uffalo; and T. De Witt Cuyler and E. T. Stote ‘sbury of Philadelphia, 
—V. 76, p. 1355; V. 77, p. 296; V. 78, p. 989, 2012. 
Officers of International Traction Co.—President, W. Caryl Ely; 
tig eh Chas. MacVeagh; Treasurer, Richard F. Rankine; Auditor, 


Pease. 
ES 


BURLINGTON, IOWA. 


BURLINGTON RAILWAY & LIGHT CO— 

All the stock, assets, franchises and good-will of _ Burlington Ry. & 
Light Co. have been purchased by the People’s Gas & Electric Co. of 
Burlington forming its only asset. The Peo a 8 Co. has no bonds of 
its own ene, 7m in turn is controlled by the General Electric 
Co. V. 74, p. 1 

Stock & Bonos— Date. Interest Outstand’g. Maturity. 
Bock. a3 i ciisintibees tndene enbeagen SED .. ceneneccncs 
lst M., $7 50, 000 ($500, &c.),§ 1897 5g. A-O 750,000 Oct. 1, 1917 

red.aft.July1,’02,at 105,g. o* 2 Int. at American L. &T. Boston, trustee, 

Bonds are guar. prin. and int. by endorsement by People’s Gas & 
Electric Co. of Burlington, and the latter has made a trust deed to se- 
oure the guaranty. 
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Roap—Total track 18 mies trolley ; 48 and 66 1b. T rail. Operates 
22 motor and 25 trail cars. The People’s Gas & Electric Co. contem- 
plates an extension to West Burlington and other improvements, at 
an aggregate cost of $175,000. 

EARNINGS—For year ending Dec. 31, 1901, gross, $169,940; ex- 
penses, including taxes and insurance, $98, 730; net, $71,210. 

FFICERS—President, G. H. ——% Secretary, E. C. alsh; Treas., 
J.T. Remey.—V. 64, p. 41, 468, 755; V. 68, p. 1022; V. 74, p. 1307. 


I 
BURLINGTON, VT. 
BURLINGTON TRACTION CO.-~A trolley road. 





Stock & Bo F spnan Date. Int’rest. Outstand’g. Maturity. 
Btock $: 500,000. par $100 ease esgese osecese $200,000 1903-04, 6% 
Win. & B. Horse RR. Last 2 9% 1894 6¢.J-J 125,000 Jan.1, 1914 


Not subject to call before maturity. 


M., $150,000, gold, 
6S Interest at Burlington Trust Co., Trustee. 


$500 & $1,000....... 


Roap—Owns 11 miles of track in city of Burlington. Rails 50-lb, 
T. Owns 8 box cars, 10 open cars, 3 snow plows. 
EARNINGS—For fiscal year ending June 30: 
Gross. Net. Interest. Dividends. Bal., sur. 
1903-4 .......878,432 $34,658 $7,500 $12,000 $15,158 
1902-3....... 74,034 35,947 7,500 10,000 18,447 


OFFicers—President, Elias Lyman; Vice-President, Jno. J. Flynn; 

Treasurer, W. F. Hendee; Secretary, 8. L. Platka. 
I 
BUTTE, MONT. 

BUTTE ELECTRIC RAILWAY-—Trolley. 

This company was incorporated in West Virginia in December, 1899, 
as successor to the Butte Consolidated Railway (operating 21 miles of 
"oo sold at a 


Stock & BON Date. Interest. Outstanding. Maturity. 
Bt’ RSL 600. 000, wor “$100 . 1, ‘ area 
700,000 Mar. 1, 1925 


let M. $700, 000 gold, $1800 5 g. M.&S. 
$1,000 each ..........*¢ 2 Int. at Mercantile Tr. Co., Boston, Trustee. 
Bonds—May be called for payment on March 1,1915, or on any in- 
terest day thereafter. Sinking fund of 10 per cent par value of bonds 
begins March 1, 1916. 
wh ERS—President W. A. Clark, Butte; Vice-Pres., F. E. Sargeant, 
Wall St., New York; Secy. & Treas., Pierre V. C. Miller, 49 Wall St., 
fy —V. 64, p. 663; V. 69, D. 1300; V. 72, p. 190. 


a = 
CAIRO, ILL. 
rot tT RO ELECTRIC & TRACTION CO.-—A trolley 
acd. 


ORGANIZATION—This was formerly the Cairo Electric Ry., but in 
May, 1903, after having acquired the Exypt Electric Co. and the Cairo 
Electric Light & Power Co., and merged them, name changed to above, 


Stock & Bonos— Date. Interest. Outstand’g. Maturity 
Btock ¢ OI, GN OOD ccc cece Ss ccrcccece $150,000 Scien widen 
5 g.,J-D 100,000 1923 


1st Mtg. $150,000, gold, § 1903 
($500 & $1,000)....... ce 2 Int, at Central Tr. Co., Chicago, Trustee, 
Bonds— $50,000 are reserved for extensions and betterments. Are 

gr to call on any interest date after 10 years at 105. 


—Operates 91g miles of track in Cairo, together with the elec- 
tric dighting and power = 40 to 60-lb T rail, standard gauge. 
FFiceRS—President, W. P. Halliday; Vice- Prest. and Gen. Megr., H 
©. Wright; Secretary, Jno. W. Eakin; Treasurer, J. 8. Aisthorpe. 


CALAIS, ME. 

CALAIS STREET RAILWAY-—A trolley road. 

ORGANIZATION—Stock, $100,000; first mo rigage, 1894, 5s, J&J. 
$100,000 due July 1,1918. Current liabilities, June 30, 1903, $8,014. 

Year ending —— 30, 1904, gross, — net, $4,118; interest 
and taxes, $5.45 balance, deficit, $1,3 

Roao—Calais Biroet Railway, lower wharf to upaee patios, Calais 
@ mien St. Stephen Electric St. Ry. Milltown, N. B., it. Stephen, N 
B., 3 miles; total, 7 miles. The St. Stephen Electric ‘St Ry. is a sepa- 
rate corporation, ‘put is owned entirely by the Calais company. 

OFFicers—Pres., George A. Curran; Treas., C. W. Young, Calais, Me. 


CAMDEN, N. J. 
CAMDEN & TRENTON 1, ~-" iecalaea cama 

RGANIZATION.—Incorporated Dec. 15, 189 

wns 395 out of 400 shares (par $50) of the ~~ stock of the Cin- 
naminson Electric Light, Power & Heating Co. of Riverton, N. J., 
which supplies the towns of Beverly, Delanco, Riverside, Riverton 
and Palmyra with light. Also owns 1,362 shares (par $10) out of 
1,6€0 sharés of the capital stock of the Bordentown Electric Light & 
Motor Co., which anupplies light to Bordentown and vicinity. The 
bonds below, besides being secured by mortgage on the road between 
Camden and Trenton, are further ne ~ —- a ———_ of the holdings 
of the stock of these two companies. and the first mortgage 
bonds are listed on the Philadelphia Stock Exchange. In Feb., 1902, 
the <—t value of shares was changed from $100to $10. V.74, p.150,679. 








STo Bonos Date. Interest, Outstanding. Maturity. 
Btook, fal pald (10). cpense . seenne faa 
ist M. g., $750,000 1899 5¢MN 710,000 Nov. 1,1929 


($500 and $1, 000) 0* tt oe Life & Tr. Co. .Phila., trustee. 
1st g’n’l M.,$1,750,000 1901 5¢. J-J $622 .500 July 1, 1931 
$500 and $1,000 g.. ; Providence Life &T Co., Phila., trustee. 

Bonds—Of the $750,000 bonds, $40,000 are reserved (uncertified) 
to retire like amount of bonds of the Cinnaminson Elec. Light & 
Power Co. due April 1, 1914. 

Of the $1,750,000 issue, $750,000 are reserved to retire above out- 
standing prior liens and the remaining $377,500 is held for exten- 
sions at not exceeding $40,000 per milein Trenton and Camden and 
not exceeding $20,000 per mile outside those cities. 

Roapd—Comprises the electric-light plants and 38 miles of road 
between Trenton and Riverton (where connection is made with Cam- 
den & Suburban Ry. tracks). By a contract between this company and 
the Camden & Suburban, the Camden & Tren. Ry. cars run direct tothe 
Philadelphia Ferry at Market and Federal sts., Camden. Connects 
with the Trenton & New Brunswick at Trenton, which latter road con- 
nects with the Public Service Corp. of N. J. direct to Jersey City and 
New York, thus aff rding through trolley service between New York 
and Philadephia. 

OFFricers—President, H. V. Massey, Philadelphia; Sec’y, J. Dixon 
Andrews and Treas., M.B.Perkins, Riverside, N.J. Principal } a, 
erside, N. J.; Philadelphia otlice, Land Title Building.— a 77,p). 

na 


CANTON, MASS. 
BLUE HILL STREET RY.-—A trolley road. 
ORGANIZATION—Franchise perpetual. 


Stock & Bonds— Date. Interest. Outstand’g. Maturity. 
Stock, “$350, 000. SE or renee 
1[st poentgn.. $500, 000, 21903 5g. A.-O. 250,000 Oct. 1, 1923 


— nanten- endian Int. at City Trust Co., Boston, Trustee. 

nds subject to sail, as @ whole at 115 and int. on any int. day. 
Earninas—For calendar year 1903, gross, $50,388; net, $7,029; 

fixed charges, $5,574; surplus, $1,455 , ; P 





Roap— Operates 15°75 miles of track pet Mattapan, where connec” 
tioo is made with the Boston Elevated Ry , to Canton and Stoughton 
at which latter point it connects with the ipristol & Norfolk St. Ry. 
and the Old Colony Street Ry. 

OrFicers—Pres., C H. French; V.-Pres., F. 8. Pratt; Treas., A. Stuart 
Pratt; Gen. Mgrs., Stone & Webster, Boston —V. 78, p. 1906. 

rT 


CAN TON, O. 
CANTON-AKRON RAILWAY .A trolley road. 
ORGANIZATION—Incorporated in Ohio in Feb., 1901. In 1902 acquired 

the Canton-Massillon Elec. Ry. Operates cars in the city of Abves over 
the lines of the Northern Ohio Traction & Light Co. by traflic agree- 
ment. Franchises expire in 1925 and 1926. In May, 1903, both com- 
mon and ag soon stock were each increased by $2 200,000." 
Stock & Date, Interest. WY 
Common, £6 200. 000 .. sa0s  -suaans 8,900 
700 J uly,'04, 3% 


Pay! 25, 
Canton Akron Ist Ooo} 1902 5¢.M-8S 1,072,000 Mar.1,1922 
$2,000,000, g., ($1,000).c* = Kiickerboeker: jaeoee 3 , 2 +; Trust, 
£ } 50. May 
Cen O00 eet 000 re} Interest at Cleveland Trust Co., trustee, 
&-, ( or at Standard Trust Co., New York. 

Bonds- Of the $2,000,000 Canton-Akron bonds, $850, 060 are reserved 
to retire the Canton-Massillon bonds and $7,000 for extensions and 
— ements at not exceeding 23 of cost. Neither issue subject to call. 

vidends -3 per cent on preferred stock paid Jan. 1, 1903; also 
3 p.c. July 1,1903. In 1904, Jan. 3 p. c.; July, 3 p. ¢. 

RoaD Operates 22 miles of track from Canton to Akron (completed 
May, 1902); 8 miles from Canton to Massillon; 5 miles from Massillon 
to Navarre and 20 miles in the cities; total, 55 miles. Track, stan- 
dard gauge. Rails, 73-lb. girder, 56, 60 and 70-lb Te 

EaRNINGS—For year ending Dec. 31, 1903, gross, ones, 708 net, 
$151,818; interest, $94,73%; dividends, $40,200; no — 

OFF IcEas—Pre sident, Wm. H. Hoover, New Berlin, O.; retary, 
Osauneey Eldridge, Boston; Treasurer, Philip L. Saltonstall: 33 Sta 
Street, Boston.— V. 76, p. 593, 751, 1083, 1191. 


THE CANTON-NEW W PHILADELPH IA RY. 
CoO.—A trolley road. 
ORGANIZATION—Incorporated in Ohio in Jaly, 1902, Builton private 
right of way except in towns and villages, Franchises run 25 years, 
Is controlled by Tucker, Anthony & Co., who also control the Canton- 
Akron Ry. and the Tuscarawas Traction. 

Stock & Bonos— Date, Interest. 
Common, $300,000, $100. came 
Pe .6%non-cum., $300,000, 300.000 RST 
1st Meso. , $1,000,000, gold, 2 1903 5 g,F-A 565,000 Feb. 1, 1923 

($1,000). § Int. at Am.Loan & Tr.Co., Boston,Trustee 

Bonds—$435,000 are reserved for future extensions at not exceed 
ing $25,000 per mile for % actual cost; and for improvements at 1g 
actual cost, but limited to $75,000 until net earnings equal twice 
amount of interest charges. Entire issue, but not any part, is subject 
to call at 105 and interest upon three months notice. 

Roap—Operates 22°6 miles of track from Navarre (whereconnection 
is made with the Canton-Akron Ry. to Canton) to New Philadelphia. 
At the latter point connection is made with Tuscarawas Traction 
running to Urichsville. Was put in operation May 2, 1903. Standard 
gauge, 75 to 80-lb. T rail. Power is provided by Canton-Akron Ry. Co. 

EaRNINGS—For year ending Dee. 31, 1903, gross, $41,149; net, 
$18,186; laterest, dis. 665; surplus, $1, 521. 

OrFicers—President, Philip L. Saltonstall; Secretary & Treasurer 
Chauncey Eldridge, both of Boston.—V. 76, p. 1083, 1191. 

STARK ELECTRIC RR.—Anelectric railroad. 

ORGANIZATION—Incorporated in Ohio and is a consolidation in Deo- 
ember, 1902, of the Alliance Electric Ry. and the Stark Electric Ry. 
Controls the Salem & Eastern Electric Ry. That company has no se- 
curities outstanding. 


Maturity. 


Outstand’g Maturity. 
$300,000 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $1,000,000, $100. ees gumecauc ,000,000 ++ einie 
lst M. $1, 000,000 g0ld21903 5¢.J-J 1,0v0,000 Jan. 1, 1928 
($1,000) s. f.......... ¢. § Int. at Cit, Sav. & Tr. Co., Cleveland, Trustee, 


Bonds—Can be called after 5 years at 105. 

Roap—Operates 34 miles of track from Canton to Salem, includt 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails.and 70 an 
90 lb. girder rails. Total mileage, including double track, 36 miles. 

Bee C. R. Morley; Vice-Pres., David Morison; Sec. 

8. Cook; Treas., E. Wiebenson; Supt., W. J. Berry. —V. 76, p. 973. 
A —— 
CAPE MAY, N. J. 
APE MAY DELAWARE BAY & SEWELL’S 
POINT ELECTRIC RAILWAY-—A trolley road. 
ORGANIZATION—In 1901 control passed to the Reading Company. 


Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Gets OEE We NOE BOO. k.  ceccce ccccccce ROBE ss. acaccess 
1st mort. ($150. 000).. cur. 1893 (text) F-A 150,000 Feb. 1, 1923 
Umer Genes OG, SL, GGG... ncccee cocessse REG SBR  — cccccces 


Interest was reduced to 5 per cent for5 years from Feb. 1, 1896, 
In 1894 and 1895 but one interest payment was made by mutual con- 
sent of bondholders. Trustee is N. J. Trust & 8S. D. Co., Camden, N. J. 

Roap—Operates 719 miles of track in city of Cape May and extending 
to Cape May Point and Sewell’s Point. 

EARNINGS—For year ending Dec. 31, * ste gross, $19,105; expenses. 
83-410; deficit, $12,335 -—-V 72, p. 532 : 


<i 
CEDAR RAPIDS, IOWA. 

CEPAR RAPIDS- IOWA CITY RAILWAY 
& LIGHT CoO— 

ORGANIZATION—Inc orporated in Iowa in June, 1903, and acquired 
all the property and franchises of the Cedar Rapids Electric Light & 
rower Co.,the same being from bonded debt. Has long-term fran- 
chises in the cities and owns private right of way 100 feet in width 
between them 


Stock & BONDS - Date. Interest. Outstand’g Maturity. 
CEG, GT scess acess cceccases seOEEe 3 canccscocececs 
Pref., 5 p.6.,B.0., GB0O,000 2.2... seco. | | 2pm 


5g. J-D 795,000 June 1, 1923 
Sheet $2,000, ae. » Uriiteots Tr. & Sav. Bk., Chicago, co trustee. 


Int. at N. W. Harris & Co., Chicago. 

Bonds.— Besides the ‘e 95,000 out, additional bonds may be 
issued for completing and equipping interurian road at not ex- 
ceeding 60 per cent of cost, and $200,000 after road is completed, 
wheninany year net earnings, after ail expenses, shall have been 
twice charges on bonds outstanding and those proposed to be issued. 
Remaining $1,000,000 may be issued, under same restrictions as to 
net earnings, for not exceeding 75 per cent of cost of permanent addi- 
tions, extensions or other railway, lighting or power companies. A 
sinking fund begins Aprii 1, 1908, and bonds are subject to call on or 
after June 1, 1913, at 107% “and interest. 


Roap—Operates 26 miles of fone: between Cedar Rapids and Iowa 
City. Standard gauge; 70-lb. T rails. 
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Report—The Old Cedar Rapids Electric Light, Power & 8team- 
pom ys pen earned in year ending Deo. 31, 903, $115,151 gross, 
net 
PS oa President, Stephen I. Dows; Vice-Pres., i K. Smith; Sec 
as., E Pinney.— . 77, p. 2279; V. 79, p 21 





CEDAR RAPIDS & MARION CITY RY-— 
Stock & BonDs— Miles. Date. Interest. Outstand’g. Maturity. 
Stock, $400,000, $100... 54 iaei_ 85-3 “16s:000 July i, i831 
u 
1stM. $250,000$1,000¢. j Int. at American Loan & Tr., Trustee. Boston. 
EarRNiInas—For calendar year 1903, gross, $33,265; net, $15,962. 
oh Geuae roadin operation 12-04 miles in length, extending from 
ar Rapids, Iowa, to Marion; second track, 2° a ; oes “34; total 
of all, 14°53 miles. Rails 45 and 58-lb. T and et 
OFFicers—President, P. E. Hall; Vi oo Tecdieune “Ww. D. Douglas; 
Sec. and Treas., John 8. Ely: Supt., F L. Diserens. 


CHAMBERSBURG, PA. 
CHAMBERSBURG GREENCASTLE & 
WAYNESBORO ST. RY.-—A trolley ro 
Or@AN'ZATION—Incorporated in Pennsylvania on Jane 17, 1903; also 
owns a turnpike ro 43 em, capital, $100,000, and an electric- 





light plant, capital, #30, 
SToc« AND BonDs— " Date. Interest. Outstand’g. Maturity. 
Common, $150,000 :($50).... ...... SS ) wens 


Pref. 6% n. c., $150,000 ($50). si... - -- 150.000 
lst mort., $300,000, gold, 1903 5¢.J-J 250,00 July 1,1933 
($100 and $500) ...... o* ; Int. at ChambersburgTrust Co., trustee. 

Bonds—$50,000 are reserved for extensions at 80 per cent of cost. 
No sinking fund and bonds are not subject to call. 

Roapb- Operates 15 miles of track from Greencastle to Penn Mar. 
Gauge. 51t.24%in. 70-lb. T and 80-lb. girder rail. An extension of 
11 miles from Nery erg to Chambersburg may be boiltin the future. 

OFFICERS President, W. Rush Gillan; Vice-Pres , Geo. B. Beaver, 
Way nesboro: Secretary, H. B. MecNul'y; Treasurer, R. W. Ramsey; 
Supt., J. M. Wolf, Waynesboro.—V. 76, p. 809. 


— TO 
CHARLESTON, Ss. C. 

CHARLESTON CONSOLIDATED RY GAS 
& ELECTRIC CO-— 

ORGANIZATION. Organized February 21, 1899, as a consolidation of 
the Charleston City Ry. and Charleston & ‘Seashore RR. under Special 
Act of South Carolina Legislature, granting a perpetual charter and 

and electric-light powers. Also owns She capital stock of the 

arleston Gas- Light Co. ($698,150), and the Charleston-Edison Light 

& Power Co. ($100,000), and thus controls the whole field of light and 

transportation in Charleston. In April, 1899, bou .. for $25, the 

stock of the Mount Pleasant & Sullivan’s Island Ferry Co. and for 
$4,000 the franchise of the Middle Street and Sullivan’s Island ol 


Stock & BonDs— Date, Interest. Outstand’g. Mat 
Stock, $1,500,000, hong exec coescnecse GEDeeee Suly10204.44% 


Charleston Cit ost 

($1,000), $850, ra. om 1898 5 J-J 808,000 Jan. 1, 1923 
Tax free. Tat a at Mercantile Tr. 7. Co., Balt., trustee. 

Consol. M., Rey a: on rf 1899 sf te Y 692, 600 Mar. 1 , 1999 
coupon’ ($1,000 sido Int. at Balt. Trust © Guar. Co., Trustee. 
Holders can alee collect coupons. at Carolina Savings Bank, Charles- 

oe, = resented before the 10th of the month. 

s—Of the consol. 58, $850,000 were reservea to retire the 

50,000 City Ry. 1st 5s, of which $42,000 canceled under sinking 

nd and consols issued _ company in substitution. 

Sinking Fund—After 6 p. c. dividend has been declared on stock, a 
— fund of $10,000 per annum becomes operative on consols. 
da a div. of 1s p.c. paid July 1,1903. In 1904, Jan., 19 p.c ; 

uly, 49 D. ©. 

EARNINGS—For year ending Feb. 29, 1904, gross, $538,173; ny A le 
281; int. and taxes, $154,334; sink. tund, § $7,350; surplus, "$25, 

Roab, Etc.—Owns 40 miles of electric road, of which 30 ae. in 
Charieston and 10 miles from Mt. Pleasant (connecting by ferry with 
Charleston) to Sullivan’s Island and Isle of Palms, a pleasure resort 
on the Atlantic coast, including land at Isle of Palms, ferry, ete. 
eompany has consolidated all of its three power stations; both railway 

systems and light and power division are being operated from same 
stations, the seashore division Ty connected by submarine cable. 

OFFICERS—President, ag . Gadsden, Charleston ; an? 7 Di. 
rector, Samuel H. Wilson Nharleston; Secretary and Auditor, 
Balaguer, Charleston; Cashier, W. B. Glenn. Offices, No _ Meeting 
St., Charleston.—V. 75, p. 133; V. 76, p. 330; V. 78, p. 2010. 


I 
CHARLOTTE, N. C. 


HARLOTTE ELECTRIC mY... 
pos CO. -—A trolley road LIGHT @ 
ORGANIZATION—I18 & consolidation ‘in nef 1896, of all the elec 
tric lighting and street railway interests Charlotte. Has ince 
merged the Charlotte Gas Lisht Co. Also controls the Dilworth Water 
nchise is said to be perpetual and exclusive until] Jan. 26,1913. 
Stock is all owned by the arlotte Consolidated Construction Co. 
Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
is I .dnccaseds case  pncaenas A eae 
1st M., $500,000, 8: r 1899 5g.J-3 350,000 July 1, 1929 
($1,000) 8. f.... Int. at Mercantile Tr. & De Balt., Trustee. 
Bonds.— A sisting fund is provided, operative Saly i 1, 1900, oflpe 
of bonds outstanding to be invested in bonds drawn by lot, at 1071 
and interest, if not obtainable at lower figure in open market. 
Roab—Operates 10 miles of track and 20 cars. 


erent ears ending Dec. 31: Gross. Oper. Expenses. Wet. 
GE -caccececee conmemacnoeonnsesee AID 233 $104,769 $63,464 
So Sas O6bOe weescasecene 144,669 86,698 57,971 


OrFicers—President and Treasurer, E. D. Latta; Vice-President, E 
B. Springs; Sec’y, J. L. Chambers.— V. 64, p. 329, 384; V. 66, p. 384. 
— 
CHATTANOOGA, TENN. 
CHATTANOOGA ELECTRIC RAILWAY CO. 
ORGANIZATION—Successor, 1896, of Chatt. Electric Ry., foreclosed. 
Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock authorized, $645,000... ...... ....... LOC AE: 
lst M., $625,000, gold, not, 1898 5¢ J-J 625, 000. Jan. 1, 1919 
subject to call, ........ c : Int. at Maryland Tr. c ‘0., Balt., Trustee. 
l1stcons. M, $2,000,000 goa 1904 5g. J-J 1,300,000 Jan. 1, 1924 
($1,000) ...............c&r§ Int. at Nashville Tr. Co., Nashv., Trustee. 
Bonds.—Of the $2,000,000 new bonds, $625,000 are reserved to retlre 
the first 5s. No sinking fund on the new bonds, but they can be re- 
deemed on any interest date at 105 on 30 days notice. 
gen ore. EarRninas—For calendar year 1903, $200,536; in 1902, 


bas 34 miles of track on 25 miles of street, including an exten- 
sion to Sherman Heights completed in July, 1902. ’A further extension 
of 5 miles to anew pe National Park is under construction, which 
has been com] leted to Rossville, Ga. 
OFFiceRs. sident and Treas., J. x Warner, Chattanooga; Vice- 
arner, Nashville; Seo. ~p To PB Wells, Chattanooga.—V. 
73, “4 183, 1312; V. 78, p. 583. 





RAPID TRANSIT OF CHATTANOOGA. 


The United Reitwere Light & Water Co. of Philadelphia (whose offic- 
ials are Richard H Koch, President; H. A. Richardson, Vice-Pres., 
and John W. Pittock, Sec. and Treas. )owns a controlling interest in 
the stock. 
ORGANIZATION,—Chartered in 1897 as the nme ger Rapi 
Transit. In Jan., 1900, name changed to Rapid Transit Co. of Chat 
Stock & Bonps— Date. Interest. Outstanding. Maturity 
Stock, $350,000 (par 8100). ...... ........ $350,000 ............ 
lst Mort., $300, , gol § 1900 5¢.F-A 00,000 Feb. 1, 1925 
($1,000 each)......... o*? Inc. at Real Est. Trost Co., Phil., trustee. 
sikh: th oor and operates (not including Northside Consolidated 
treet Railway) 18 — of ee standard gauge, 60-lb. T and 90- 
i girder rails, givin, 7. one service from centre of Chattanooga to 
National Cemete: vf ‘ghiand. Park, Sherman Heights, East Lake, 
Roseville, Ga., and Chickamauga National Park, Ga. 
FFICERS.—Pres., Richard H. Koch, Pottsville, ag Vice-Pres., Sam- 
W. Divine of Chattanooga; Sec. and Treas., J. W. Pittock of 
Phila.; General Manager, H. M. Littell.—V. 70, p. "430; V. 78, p. 1961. 


(1) NORTHSIDE CONSOLIDATED STREET RR. 

Organized in 1901. Controlling interest is held by the United Rail- 
a Light & Water Co. 
PRUE TOCK $i 888°8— Date. Interest. Cuttends. Maturity. 


P $100,000 ‘ 
lst ow how $110,000 gold - ‘1900 5 g. A-O 110; 000 1920 
Roap—Operates 7 miles of railway from Chattanooga to Hill City, 
Vallambrosa, Riverview, golf grounds and North Chattanooga. Stand- 
ard gauge. 
(2) LOOKOUT POINT INCLINE ©O. 


Stock, $20,000. Bonds 6 p. o., J.—J., $45,000. Operates a cable 
road 4.000 feet long to top 0 Lookout Mountain. Stock is owned by 
the United Rys. Lt. & Water Co. 


EStao TTANOOGA & LOOKOUT MT. RI= 


lt United Rys. Light & Water Co. of Philadel- 
phia, Pa., owns a controlling interest in the stock. 
Stock & Bonos— Date. Interest. Outstanding. Maturity. 
URGE, GINO cdcccaces cones soecesce be yt 





$01 5¢.F-A. — 250,000 Jan, 1936 
1st mortgage, $250,000. § ht at Hedi Estate Tr Go” Phila, Trustee. 
Lookout Incline @ Lula Lake Ry.— 
ag ga 65,000... -- sites 
lst mortgage, #65,000....1897 65-3 65,000 "1947 


Roapv.—Owns and operates 6 miles of track from Chattanooga to 
8t. imo, Lookout Mt., Alton Park, Forrest Hill Cemetery and Moun- 
— Junction. The Lookout Incline & Lula Lake Ry. operates a cable 

of 5,000 feet and has 34 miles track on top of mountain. Total 
rooney about 10 miles.—V. 72, p. 282, 776. 


(') CHICKAMAUGA TRANSFER CO. 

Stock, $10,000. Bonds, none, Operates in Chickamauga Park 
in connection with the Rapid Transit ’s lines. Stock all owned by 
United Rys. Light & Water Co. 


CHESTER, PA. 
Statement of Chester Tracticn will be found under “ United Power 
& Transportation” at end of Philadelphia. 


CHICAGO, ILL. 
AURORA ELGIN & CHICAGO RAILWAY 
Third-rail electric. 


ORGANIZATION—Incorporated in 1899 under the General Railway 
Laws of lllinois 

Stock & Bonps— Date. Interest. Outstand’g. Maturily. 
Common, #3,000,000, $100 ......  ....-..... #3,000,000 ............ 
Pref. 6% cum., $1, 500, 000. sei P a ie 1,500,000 fe te 

z. 000 Apr. 

1et M; 3,000;000)81,000§ sim Tr. & Savings Bank, Chicago. Trustee. 

gold, - (Interest payable in ¢ hicago and New York. 
2d mortgage, $500,000... 3 8 


See text Sept. 1, 1913 
Albert J. Hopkins, Trustee. 
Floating debt July 31, 1904 363,262  .... 000 

Bonds.—A sinking fond of $50, 000° ‘per annum on the lst 5s com- 
mences on April 15,1911. The second mortgage 6s were authorized 
as collateral for the floating debt. Only part of them have been so 
used, the remainder being held in the treasury. fee V. 78, p. 1108. 
The first mtge. bonds are held in a pool. V. 78, p. 2383 

Divioenos—First dividend of 3p.c. on preferred stock was paid 
Jan. 2,1903. None since, 

omg: =i mos, to June 30, 1904, gross, $427,530; net, $187,259. 

Roap rates from the terminus of the Metropolitan Elevated 
road in Ch! cago to Wheaton, with lines from Wheaton to Elgin, Batavia 
and Aurora, 57 miles, vmeny with 26 miles double track, 83 miles of 
track. °ortion from o to Aurora and Batavia was put in oper- 
ation about Sept. 1, 1902. ortion between Wheaton and Elgin was 
opened for business on May 26,1903. Third rail, standard T, 100 lbs.; 
track rails, 80 Ibs. 

OrFicers—Pres., L. J. Wolf, Cleveland; Vice-Pres., M. H. Wilson, 
Cleveland; Treas., M. J. Mandelbaum, 215 Garfield Building, Cleve- 
land, O.; Sec. & Gen. Mer., Edwin C. Faber, Chicago; Auditor, C. E. 
Flerner, Wheaton. Office, 630 The Temple, Chicago, ll.—vV. 78, p. 
p. £86, 342, 1108, 2383; V. 79, town 680. 


ALUMET ELECTRIC STREET RAIL- 
AY.-—A trolley road 
RECEIVeR—In ae 1897, control passed to the National Bank of 
Miinois, now in liquidation (which holds $483,500 of the stock and 
2,926,000 of the 58 of 1894) and a receiver was wees. Edwin A, 
otter in March, 1900, succeeded the late Gen. McNulta as receiver. 
The latter in April, 1899, received authority to issue $850,000 mows 
certificates (5 p. c.), in part to pay off an indebtedness of $368, 
the rest for improvements. In Oct., 1903, a majority of avert 
certificates had ee B50, Tal and a plan of reorganization was 








under way. B This plan, however, was abandoned in 
December, 1903. %. 7,p. 2 

Stock & BonDs— Pg Interest. Outstand’g. Last div., de. 
Stock ($100) (see text)... 2.222. nanan ‘ $500, sneuee 
Receiver’s certificates 

(authorized $850,000). 1899 5p.c. - yre4 
Ist M., gold, red. at 110. 1892 6g. M-8S 0 Sept.1, 1912 


Cons. mort. ($3,000,000). 1894 5g.M-N 2, 931 "000 Nov. 1; 1909 
DeFaAULT—Default occurred May 1, 1897, on 5s of 1894 

oaD—Operates a road, mostly oubled- tracked, 4. -< in all 77 
miles of track owned and 3 miles leased. This road connects with 
Cottage Grove Avenue Cable, Alley Elevated and Illinois Central, and 
reaches South Chicago, Pullman, West liman, Auburn Park, Burn- 
side and Manhattan Beach. 70, 83 and 85-lb. rails; 218 cars; also 
15 new convertible double-truck cars. General Electric Co. equip- 
ment.—V. 77, p. 950, 2389. 
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CHICAGO CITY RY-.—Cable and electric road. 
ATiIoN—Incorporated in February, 1859, and has extensive 
ny i iy the south division of Chicago. The City 
Council on March 15, 1904, passed a resolution extending the compa- 
ny’s franchise until Jan. 1, 1905, pending settlement of franchise ne- 
gotiations. V. 78, p. 1167. Certain ordinances proposed. See V. 79, 
p. #11, 680, 732. 

ST Bonos— Date. Interest, Outstanding. Last div., de. 
att 37608 FP888-000 oneness Text,Q-M,31 $18,000,000 Sep. 30,’04,24% 

Un Jan. 15, 1901, stockholders authorized $5,000,000 additional 
stock, making total authorized issue $19,000,000; $4,500,000 of the 
new stock was issued July 1, 1901(the new stock was offered ym 
to shareholders of record June 15, V. 72, p. 183), to retire on that day 
$4,619,500 outstanding bonds; stock outstanding now $18,000,000, 

In view of reports that outside interests were seeking control, share- 
holders were asked in Jan., 1903, to sign a preliminary protective 
agreement. V. 76, p. 265. 

In Sept., 1904, it was proposed by a syndicate to purchase this road 
in connection with the reorganization of the Chicago Union Traction 
Co. 8ee V. 79, p. 902. 

DiviD—ENDS—Usually 12 percent, were in 1893, 24 percent; in 1894, 12 

. 6; 1895, 12 p. ¢.; in 1896, 12p.c.; in 1897, 12 p. c.; in 1898, 12 p. o.; in 

899, 12 p.c.; in 1900,12p.c. In 1901, 102p.c. In 1902, 9p.c. 
In 1903, 9 p.c. In 1904,Mar., 244 p. o.; June, 2% p. ¢.; Sept., 24 p. c. 

Road &c.—On Jan. 1. 1904, company operated 218°71 miles of 
track. viz.: Cable road, 34% miles; electric, 183°96 miles. Equipment 
Jan. 1, 1904: Cable grip cars (open), 232; cable trail cars (closed, 
281, and open, 271); electric cars (441 open and 677 closed); horse 
cars (closed, 6, and open 7); cable mail cars, 4; electric mail cars, 4; 
newspaper car, 1; total eo and other cars, 1,924. 

Strike.—In Nov., 1903, company suffered from a strike of its em- 
ployees for fourteen days. 

PORT—Fiscal year ends Dec. 31. 


RE Report for 1903 in CHRONICLE of 
Feb, 27, 1904. 













Year ending Dec. 31— 1903 1902. 1901. 
Gross earnings...... . $6,435,565 $6,413,182 $5,900,271 
Op. expen. and taxes. 4,648 341 4,336,504 3,869,173 
P. oc. op. ex. to earns.. (72°23) (67°62) (65°58) 

Net earnings.... ---$1,787,224 $2,076,678 $2,031,098 
Interest on bonds... o _seestnee a- enee $103,939 
Depreciation ...... «eeee---- $100,000 $180,000 y 
Dividends......... se-aee-(9%) 1,620,000 (9%) 1,620,000 (1019%) 1,620,000 
Balance, surplus........... $67,224 $276,678 $127,159 


Passengers carried in 1903 (including 66,883,346 transfers), 195,- 
187,791; in 1902, 183,891,361. 


NET EARNINGS FOR 9 YEARS. 


1903....... $1,787,224 | 1900....... $1,888,178 | 1897........$1,907,534 
1902....... 2,076,678 | 1899....... 1,868,762 | 1896 ....... - 1,831,658 
1901 ......0 2,031,098 | 1898....... 1,906,316 | 1895......... 1,669,098 

Orricers—Pres., David G. Hamilton; First Vice-Pres., Lawrence A. 


Youig; 2d Vice-Pres., Albert W. Goodrich; Gen. Man., Mason B. Star- 
ring; Sec and Aud., C. Nesbitt Dufty; Treas.,T. C. Penington-V. 78, 
Pp. +s, 816, 1108, 1167; V. 79, p. 211, 680, 732, 902. 





CHICAGO ELECTRIC TRACTION-Trolley. 
History.—Successor in Jan., 1898, to Englewood & Chicago Electric 
Ry., foreclosed per plan in V. 65, p. 728. On June 13, 1900, Charles 
Henrotin was appointed receiver on petition of the trustees of the lst 
mortgage of 1899, on which no interest has ever been paid. V. 70, p. 
1194. Motive power was changed from storage battery to overhead 
trolley in 1901. Receiver was authorized to issue certificates, and 
$193,000 have been issued. 
s New SECURITIES -” Date. Interest. 
tock to be held 5 yea’ ° 
in voting trust........§ °**"** $2,000,000 
Ist mort., subject to call 1899 5¢.J-J 650,000 Jan. 1, 1929 
at 105, gold (see text) Manhattan Trust Co.,N. Y., &J. Kean, trus. 


Consol. mort. incomes ‘ 

for 5 years............ 1899 5A-0 2,000,000 Jan. 1, 1929 

The holders of each of the old first mortgage bonds ($960,000) 
recognized as valid received in exchange per $1, bond, if subseri- 
ping $300 in cash: First mortgage bonds, $300; consolidated mort- 
gage, $1,000; stock, $2,000. Both mortgages may be increased to any 
amount desired for new property, not in excess of $40,000 per mile 
for first mortgage.—V. 68, p. 231. 

EARNINGS.—Calendar year 1903, gross, $126,235; operating Jexpen., 
$101,742; net, $24,493. 

Roap—In Oct., 1904, 31°3 miles of track were in operation—from 
634 Street to Blue Island and Harvey. 

OFrFicers—President, Isaac L. Rice, New York; Treasurer, J. 8. 
Bache, New York; General Manager, W. H. Conrad,Chicago, [ll.—V. 67, 
p. 1002; V. 68, p. 231, V. 69, p. 1063; V. 70, p. 175, 739, 1194, 1248. 


Authorized. Maturity. 





CHICAGO & MILWAUKEE ELECTRIC RR. 
—A trolley road. 

ORGANIZATION—This company was successor by purchase on Dec. 
81, 1902, of the Chicago & Milwaukee Electric Railway Co., which in 
turn was successor to Bluff City Electric St. Ry. 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Btock, $5,000,000. . 0,-2.2  -20e-+e- $3,300,000 ~~... eee 
OC. & M. E. Ry. 1st M.,(yg99 5g. J.-J. 1,000,000 July 1,1919 


$1,500,000, g. ($1,- 
000 each) c.; may be 
called any int. day 
at 105 and int. 


Int. at Standard Trust Co., N. Y.,& Clev. Tr. Co. 
Cleveland Trust Co. and Royal Trust. Co., 
Chicago, trustees. 


C. & M. E. RR. 1st M. (1902 5g. J3.—J. 2,300,000 July 1,1922 
$5,000,000, g. a1} Int, at Merchants’ Loan & Trust Co., Chicago, 
GON s cencensésecces © Trustee, or Nat. Bank of Commerce, N. Y. 


Bonds—Of the $5,000,000 Railroad Company bonds authorized, $1,- 
000,000 are reserved to retire a like amount of bonds of the Railwag 
Company, and the remaining $1,700,000 for extensions at 75 p. oc. of 
actual cost. Bonds are not subject to call. 

Sinking fund on the dail/way bonds of $50,000 per year begins with 
July 1, 1910. No more than the $1,000,000 of these bonds outstanding 
will be issued. 


Report—For years ending Dec. 81: 
Gro 
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88. Net. Other income. Fixed charges. Survlus. 
1903 ...$292,247 $193,620 $1,985 $101,805 $93,800 
1902.... 190,110 110,746 ~—s_ anaes 50,000 60,746 | 


Latest Earninas.—Jan. 1 to Aug. 31—In 1904: Gross, $270,565; 
net, $162,217. In 1903: Gross, $153,715; net, $98,600. 

Roap—Length, 70 miles, including extension to Libertyville and | 
other points. Line from Waukegan to Evanston was opened in Aug., | 
1899, and extension to Libertyville in Sept., 1903. A large portion of 
road is built on private right of way and between Evanston and Lake | 
Forest the road is double track. Rails, 65 and 85 lb. V. 67, p. 900. | 
An extension to Kenosha, thus providing a through line to Milwau- | 
kee, is proposed 

OrFicers—President, A. C. Frost; Secretary and Treasurer, George 
M. Seward. Office, 108 La Salle Street, Chicago.—V 77, p. 510; V.78, | 
p. 1496. 


| conditions, 
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CHICAGO GENERAL RY.—Anelectric road. 

ORGANIZATION—Incorporated October 21, 1893, for 50 years. The 
West & South Towns St. Ry. (formerly leased) was purchased in May, 
1896, and consolidated. 

On April 14, 1900, President J. H. Witbeck filed a bill for the ap- 
pointment of a receiver, and on the 17th Frank H. Sellers of 
Chicago was appointed receiver; on Feb. 28, 1903, Edwin J. Zimmer 
succeeded Mr. Sellers, On June 4, 1904, Mr. Zimmer was removed 
and E F. Bryant, President of the Pullman Loan & Savings Bank, 
appointed in his stead. 

Interest on the $1,438,000 of gen. mortgage 5s has been in default 
since May, 1900, and on the West & South Towns 6s since Aug,, 1900, 

$123,000 receiver’s certificates have been issued 

TOCK BonDs— Date. Int., Ete. Outstand’g. Maturity,ete, 
ask, $10, ,000(par $100) ...... ........ SE sienndcia tins 
Gen. M., $3,000,000, g. 1895 5g.M-N 1,438,000 Nov. 1,1935 

Red.aft.10 yrs.at 105 § Merchants’ Loan & Tr. Co., Chicago, Trustee. 
WwW. & 8S. Towns, one 16 1892 6g. F-A 290,000 Aug., ’02-12 

mort., gold. ........ Northern Trust Company of Chicago, Trustee, 

Roap—Owns 21 miles of track; extends from Wabash Ave. to 40th 
Ave. on 22d 8t., also on 25th St., Lawndale Ave., Kedzie Ave., Homan. 
Ave. and Throop St. Operates 20 cars. 

OFFICERS.—Gen’! Mgr. for Receiver, Glenn E. Plumb.—V. 74, p. 41, 
204; V. 77, p. 510; V. 77, p. 1873, 2097; V. 78, p. 1446, 2383. 


CHICAGO & SOUTH SIDE RAPID TRANSIT 
RR.-—(“‘ALLEY ELEVATED”)—SEE SOUTH SIDE ELEVATED. 


CHICAGO RAILWAYS CoO. 

ORGANIZATION.—Incorporated in Illinois on Oct. 29, 1903, with the 
view to the rehabilitation of the Chicago Union Traction Co. Nominal 
capital, $10,000, which will likely be increased to $5,000,000. The 
Railv ays Co. is to take over all rights of the Union Traction receivers 
and of the underlying companies, and also to petition the city for new 
franchises er | all territory now occupied by the Traction Co. 
V. 77, p. 1532, 1746. 

FFICERS.—Pres., Alfred Skitt, New York; Vice-Pres., John W. Gary, 

Chic.; Sec. and Treas., H. B. Hollins, N. Y. City.—V. 77,p. 1432, 1746. 


CHICAGO UNION TRACTION.—Cable and electric 

Reeeirership—In April, 1903, Rafael R. Govin, Jas. H. Eckels and 
Marshall E. Sampsell were appointed receivers of the Chicago Union 
Traction and also of the North Chicago Street RR. and the West 
Chicago Street RR. On Feb. 17, 1904, John C. Fetzer and Henry A. 
Blair were appointed to succeed Messsrs.Govin and Eckles as receivers 
of the two latter roads and Mr. Fetzer will also be managing receiver 
of the Union Trac.Co. The receivership was the result of default in the 
payment of interest on five notes. The notes were for $318,727 
against the Traction Co., $565,089 against the North Chicago Company 
and $270,476 against the West Chicago Company. Interest falling due 
on the bonds of the West Chicago and the North Chicago companies 
and on the Chicago Consolidated Traction b ‘nds has been paid as due. 
On July 28, 1903, $4,000,000 receivers’ certificates were authorized to 
re tor doating debt of West and North Chicago companies and of 

Inion Traction Company. Receivers were also authorized to take up 
the $400,000 bonds maturing Aug. 1, 1903, of the Chic. Pass. Ry. In 
March, 1904, $500,000 certificates were authorized to pay for new 
cars, and in June,1904, $151,875, to pay the semi-annual interest on 
the $6,750,000 Consolidated Traction 4s per cent bonds due June 1. 
V. 73, p. 2333. In Aug., 1904,West Chicago and North Chicago street 
railroads jointly issue1 $300,050 of equipment obligations to pay for 
new cars. See statements of those companies and also V. 79, p. 732. 

In Sept., 1904, it was rumored that after settlement of the franchise 
question a syndicate would acquire the Chicago Vity Ry. and possibl 
oy — roads and bring about a general consolidation. See 

» p. 902. 

ORGANIZATION.—Incorporated in Illinois June 3, 1899, by the El- 
kins-Widener- Whitney syndicate aud purchased for $10,000,000 cash 
the holdings of stock of Chas. T. Yerkes in the West Chicago and 
North Chicago roads. These holdings consisted of $3,200,000 West 
Chicago stock and $2,000,000 North Chicago stock. Subsequently the 
two systems were leased, the West Chicago for a yearly rental equal to 
6 per cent on the stock and the North Chicago for a rental equal to 12 
per cent on the stock, the leases being dated June 1,1899, By a tri- 
partite agreement entered into on the same date the Union Traction 
Company’s holdings of stock of the two roads were to remain in 
with the Illinois Trust & Savings Bank of Chicago “for all time” as 
@ guaranty fund to secure the leases. See V. 68, p. 1131. 

West Ohieago and North Ohveago Leases Modified. — Leases were modi- 
fled as of Sept. 1, 1903, so as to require rental payment equal to 6 and 
12 per cent, respectively, only in case earnings are sulficient for the 
purpose. Up to 4 and 8 per cent dividends on the respective stocks 
are to be a cumulative charge for five years, after which (from Oct. 15, 
1908) they become an obligatory charge, and failure to pay will then 
operate as a default under the lease and a forfeiture of the guaranty 
fand. Dividends on the stocks held in the guaranty fund are to be 
paid only after full payment of dividends (as provided under lease) on 
outstanding shares, including unpaid accumulations. New lease also 
qrorseee that in any year after the payment of 6 and 12 per cent on 

Vest Chicago and N. Chicago stocks, the remaining earnings of the two 
companies (if there are any) to the extent of 100,000 per annum 
($30,000 on the West Chicago and $70,000 on the North Chicago Co) 
are tobe applied to the reduction of the $3,400,000 floating debt of 
the companies. This latter is not to be a cumulative charge, but the 
obligation recurs in each year. Leases of underlying companies of 
West Chicago and North Chicago are to be considered as sublet only. 
pot as absolute transfers to the Chicago Union Traction, as claimed 
under the old arrangement. See V. 77, p. 249, 1746. 

Dividend payments under modified leases.—On North Chicago stock, 
Jan. 15,1904, 14% p.o. See V. 78, p. 229. 

Franchises.—There has been much contention as to the company’s 
franchises, and in June, 1901, company brought suit in the U. Ss. 
Circuit Court to restrain the city from interfering with the West 
Chicago and North Chicago roads. See V. 73, p.31. Seunpen claims @ 
99-year franchise under the Act of Feb. 6,1865. V.72, p.1137. In May, 
1902, Court sustained on technical grounds the demurrer of the city 
the bill. V. 74, p. 1037, Permission granted to appeal to U. 8. Supreme 
Court. V.74, p. 1307. See also V. 75, p. 1201, for decision of Judge 
Magru‘er of the Illinois Supreme Court in the transfer cases; also V. 
76, p. 1247. On July 20, 1903, City Council passed ordinances tem- 
porarily extending the franchise righte, with the proviso that neither 
party is to be considered as waiving any rightsthereby. V. 77, p. 195. 
On May 28,1904, Judges Grosscup and 5 





enkins, in the U.S. Cireuit 
Court, decided in favor of the company in its contention as to the 
legality of the 99-year Act of 1865. The Court held that the franchises 
granted prior to 1875 are covered by that Act, but that franchises 
granted subsequent to that year are based on the conditions of the 
ordinances granting them. See V.78,p.2333 For further negotia- 
tions respecting the franchise question, see V. 79, p 211, 902. 

in the matter of the taxation of franchises, an important decision 
bearing adversely on all Chicago corporations was rendered by the 
a — Court in October, 1901. See V. 73, p. 902, 1114: v. 74, 
p- » 1251, 

City Ownership—In May, 1903, the so-called Mueller law was enacted 
in Illinois permitting city ownership of street railways under certain 
Vv. 76, p. 1191. Proposition however must first be sub- 
mitted to electors and approved by three fifths of those voting thereon. 
Futhermore the Act is not to be in force at all in any city until the ques- 
tion of its adoption shall first have been submitted to the electors of 
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such city and approved by a majority of these voting, “The Chtenge 
City Council on Oct. 19, 1903, passed an ordinance Bre te for a 
vote Mr the proposition at the élection to be held April 5,1904. V.77, 

1553. The vote at this election was in favor of city ownership. 
Bio. V. 78, p. 1391, 1408. 

STOGK AND BONDS.—The $12,000,000 preferred stock was sub- 
scribed for at par, . ey: of 50 per cent, however, being given in 
common stock.—V. 6: oP. 1225. There was thus $2,000,000 cash left 
after a ayment of $10,000,000 to Mr. Yerkes, and this $2,000,000 
was 8 for improv ts and ext of the lines acquired. 

In coember, 899, both issues of stock were listed on the New York 
Stock Exchange. V. 69, p. 1299 
Date. Rate. Oulstanding. Divid's. 
—- com., $20,000,000, 
Be Or cccentssanseccnane esse cccs QURBOGRTO ss cccscens 


Btock, pref. 5p.c., $12,000,- 
000, par $100, cumulative .... .... 12,000,000 Oct, 1900,114% 
DiviDENDS—Dividends of 144 p.c. were paid on preferred shares Oct., 
1899, and Jan., April, July and ae 1900. In Dec., 1900, it was de- 
cided to suspend vidends. None since. 


Roapd—Total mileage of lines operated: : 
able. Electric. Horse. Total. 














West Chicago St................. 28" 913 175°329 6°832 211-074 
North Chicago St...... ---.18°120 75°020 ‘940 94-080 
Chicago Con. Traction ......... © sevece ge . 181°170 


Grand total (single track)...47°033 431519 7772 486324 
RECEIVERS’ REPoRT—For the year ending June 30, 1904, receivers 
— g1088 a of $8,590,467 and net income of $2,6 8,270— 


see V. 79, p. ‘or the nine months ending May 31, Took the 
receivers furnished the following figures: 
West North Ohicago Total 
Chicago. Ohicago. Oonsol, Trae. * all, 
Gross earnings........ $4,003,850 $2,266,331 bs ry 753 $7,255,934 


Operating expenses... 2,9¢2,551 1,690,856 864,537 5,537,944 
Net earnings ..........81, 9 ov 75, 475 $121,216 $1,717, 90 











Other income....... eee 17,014 €0,204, 108,473 
Total seseents.....neiaeee $592,490 $181,420 $1,826,463 
Deduct— 


$125,494 $123,814 $30,457 we 765 





Taxes accrued 





Int. on funded debt... 453,615 173,385 439,372 1,066,872 
Int. on mortgages.. 6,900 >  eamee~«,- 7,57 
Int. on floating debt. 51,162 104,330 6,193 161, oa5 
Rent. leased linesaccr. £91,474 155,602 59,625 606,701 
a ser chided $1,028,645 $557,806 $535,647 #2,122,098 
DEPBINE,.6s00- cccene ens $24,908 $34, 6£ 400.9354, 227d0.$295,635 


educt— 
Chicago Consolidated 
Traction deficit...... $226,332 $127,895 
Rererve depreciation... 510,386 248,418 


Total.........-..... $736,718 $376,313 $758 804 
Deficit............- .... $712,810 $341, 1629 — 227 gitcce, 439 
Per cent oper. exp. co. ae 75°51 Cae pessucs 

“Interest on funded debt” here consists of eet... on bonds of the 
West Chicago Stre-t RR. Co. and the North Chicago Street RR. Co. 
Rental of leased lines accrued consists of interest on b nds of Chicago 
West Division Ry., Chicago Passenger Ry., North Chicago City Ry. 
and of the goaranteed dividends on outstandingjetocks of those com- 
panies. V. 78, 

OFFICERS. pros and Gen’l Man,, John M. Roach, Chicago; 1st Vice- 
Pres., R. A. C. Smith, New York; 2d Vice-Pres., Walter H. Wilson, Chi- 
cago; "Secretary and Asst. Treasurer, Markham B. Orde; Treasurer, 
James H. Eckels.—V. 78, p. 286, 288,701, 768, 819, 1391, 1408, 154°, 
2333, 2381, 2441; V. 79, p. 210, 211, 624, 732, 902. 


(1) CHICAGO CONSOLIDATED TRACTION.—Electric roads. 


On April 14, 1900, the directors of this company authorized agree- 
ment for the absorption of the company by the Chicago Union Trac- 
tion. The latter company paid $45 in Chicago Consolidated Traction 
bonds, guaranteed y the mA Union Traction, and $150 in 
cash for each $100 of stock. V.70,p. 791. All but $46,650 of the 
$15,000,000 stuck of the Chicago Consolidated stock is understood to 
have been exchanged in this way for bonds. Sutro Bros. & Co. of N. Y. 
sought to have the arrangement ‘ieclared invalid, but Judge Gibbons, at 
Chicago on Apr. 17,1901, refused to grant an injunction. Suit finally 
settled out of court. V. 75, p. 1030; V.72, p. 775. 

ORGANIZATION—The Chicago Consolidated Traction was organized 
in Feb., 1899, to unite the suburban lines of North Chicago and West 
Chicago, It acquired the stock of the following roads (V. 68, p. 769). 

Stock Trac. Stk.Iss.Therefor.~ 








Outstand’g. Rate. Amount. 
Nam % $ 
Chicago Electric Transit....... 1,500,000 aa 3,750,000 
North Chicago Electric......... 2,000,000 3,500,000 
Chicago North Shore 8t. Ry.... Leased to Nort-Chieago Electric. 
North Side Electrio............. 1,500,000 3,000, 
Evanston Electric..............- 1,000,000 350 500,000 
Cioero & Proviso.... .........e0. pry 62 1,550,000 
Ogden Street Railway.......-.- 000,000 AS 1,100,000 
Chic. & Jefferson Urban Transit Fy ‘000; ‘000 55 1,100,000 
12,500,000 14,500,000 


In addition, $500,000 of Chicago Consolidated Traction stock was 
sold for cash, making with the foregoing the full total of $15,000,000 
stock outstanding. 

STocK &,B« BonDs— Date. Interest. Outstand’g Maturity. 
aaa ee ee $15,000,000 _ .........- 
New = omnortgage golds | 1899 4%J-D 6,750,000 Dee. 1, 1939 

$6,750,000 ..........2- Int. at Equitable Tr Co., Chicago, Trustee 


The new bonds for $6,750,000 are guaranteed, peinatoas and interest. 
by the Chicago Union Traction. The Chicago Consolidated Traction 
when it was organized assumed the bonds of the constituent companies 
(which it agreed to guarantee) and also the lease of the Chicago North 
Shore Street Railway under which 6 RS ‘r cent dividends are paid on 
the $650,000 stock of the latter. The statement to the New York 
Stock Exchange under date of March 27, 1899, showed that the mort- 
age indebtedness of the constituent companies assumed aggregated 
6,085.0: 0, including the $650,000 stock of the Chicago North Shore 
Street Railway. Below is the debt of the constituent companies in 
detail. By the terms of the several trust deeds of these mortgages, no 
additional bonds can be issued except for construction, and then for 
only 75 per cent of the actual expenditure therefor. 
Obligations of Subsidiary Companies, 
CHICAGO ELECTRIC TRANSIT. 
Bo Date. Int’st. Outstandng. Maturity. 
1st we oe no option ($1,000) 1894 6 F-A $1,097,000, Aug. 1, 1914 
Interest is payable at office of trustee, the Illinois Tr. & Savings Bank. 
This mortgage provides for the issue of 000,000 bonds at 
not exceeding the cost of improvements, extensions, ete., and for 
additional bonds at not above 75 per cent such cost. Of the $1,097,000 





CHICAGO & —— URBAN TRANSIT. 
Date. Interest, Oonenens 
1st M., guar. p.andi., wed 1895 6M-N 
Chic. St. Ry., see text... § Interest at Chicago ~ 
The first mortgage is for $2,000,000, but additional bonds may be 
issued for extensions, etc. Trustee, Tilinois Trust & Savings Bank. 


CICERO & PROVISO STREET RAILWAY. 
yey Outstanding. Maturity, 
lst ey 2880......0<6 M&N $84, a: 1,19 
Interest on 1st mortgage at eeanas Loan & Trust Co., N. Y. City. 
Coe g #1000 BU W. LSE M&N $1,908,000 May 1, 1915 
Chie. 8. R’way, en Int’st at Ill. Trust & Sav’ «8 Bank, trustee. 
2,000 consols of "1895 are reserved to retire the remaining out- 
standing firsts; and $500,000 for improvements at not exceeding 75 
per cent of cost. 


Bot i eth) 


OGDEN STREET RAILWAY. 
Date. Interest. Outstanding. Maturity. 
1st M ($1,500,000)... 1896 6 M-N 750, May1, 19 6 
gu-pal, ,W. Chic.,end. Trustee is [llinois Trust & Savings Bank. 
supplemental mo mortgage, executed Jan. 22, 1898, limits the issue 
of bonds to $1,500,000. Additional bonds (bey ond the $750,000 out) 
can be issued only tor 75 per cent of the cost of new construction. 


EVANSTON ELECTRIC. 
Date. Interest. Cuttondine- Matu i 
Mort. for - aacanpentd | saben 6 F. 130,000 Aug. 1, 1916 

ourrency...........§ Guar. by North Chicago Street Railway. 

NORTH SIDE ELECTRIC STREET RAILWAY, 
Date. Interest. oo Maturity. 
1st M. cur. 2. & x} 1895 6M-N 5,006 N Nov. 1,1 15 

(end. iby Noe Ch.8t.R Trustee, Tilinols Trust Seen Bk. Chicago. 

Interest is ey ‘at Chicago oftice or the fiscal ag gener. 
mortgage provides for the issue up to $1,500,000 at not exce ing th, 
cost of construction; further bonds can be issued at 75 | og cent of 
cost of extensions and improvements. (See guarantee V. 62, p. 414.) 

NORTH CHICAGO ELECTRIC RAILWAY. 
1st M., $1,000,000 ($1,000 Date. Interest. Outstand’g. Maturity. 

st M., $1,000,000 ( 1894 6F-A_ $868,000 Aug. 1,1914 

not subject to call), gu. P. Int. at Illinois Trust (trustee), Chicago. 


B41. ORE, .ccccccecosccceccce 
The bonds are gilarantecd, $688,000 by North Chicago, $180,000 by 


West Chicago Street RR. 
CHICAGO & NORTH SHORE STREET RAILWAY. 


Date. Interest. Outstand’g. Maturity. 

Capital wns 6p.c.guar.  ...... 6Q.—J. $650,000 See tex 
lst M., $1,5 a 1894 6g.A-O 675,000 Apr. 1,1912 
guar. p. & i. T tend}. 2 Subj. to call at 105 any Apr. 1 after 1905 


The bonds, guaranteed by endorsement by the North Chicago Electric 
Railway, and the stock guaranteed 6 per cent per annum by the same 
company, are listed on the Chicago Stock Exchange. 

Interest is pe in New York by Chase Nat. Bank and in Chicago at 
— Trust & Savings Bank, Trustee. 

Roap.—The property embraced in the constituent companies con- 
sists OF 81:17 miles o single track electric street railway, located in 
the City of Chicago, the township of Cicero, and the City of Evanston, 
allin Cook County. The lines extend over the entire north, northwes' 
west and southwest sections of the City of Chicago and connect ai 
their respective terminal points with the lines of the North and West 
Chicago Street RR. systems, over which passengers are carried origi- 
nating on the lines of the Consolidated Traction and vice versa. 

is are Johnston-girder, 75 to 85 lbs.; gauge 4 ft. 8% in. 

EQuIPMENT.—Motor cars, 269; trailer cars, 62; motor equipment 208, 

OFFICERS.—Pres., John M. Roach; Vice-Pres., Edwin 8S. Harwell; 
Sec, and Treas., C. F. Marlow. Transfer and General Offices—54 Wall 
St., New York, and 444 North Clark_St., Chicago.—V. 76, p. 1191, 1299; 
V. 78, p. 768, 2383. 


(2) NORTH CHICAGO STREET RAILROAD. 
ai ECEIVERSHIP—For particulars see Chicago Union Traction Co, 


ORGANIZATION—Incorporated under the laws of Illinoisin 1886. It 
controls the surface street railroad system in the North division of the 
city of Chicago, through the purchase in 1886 of 2,501 shares out of 
a total of 5 5,000 sh shares capital stock of the North Chicago City Rail- 
way Co., said road being leased for 999 years from 1886. Franchise 
elaimed to be 99 years from Feb., 1865, and contention upheld by 
U. 8. Circuit Court in May, 1904. See V. 78, p. 2333. Annual pay- 
ment to city for electrical franchise, $25,000, car license, $50 per car 
per annum, 13 trips per day to a car. 

In February, 1899, all the suburban leased lines of the North Chicago 
and West Chicago systems were united under the name of the Chicago 
Consolidated Traction, which see above. 

In June, 1899, the North Chicago was leased to the Chicago ie 
Traction for a yearly rental equal to 12 per cent on the stock. 

p. 1131. Io Aug., 1903, lease modified so as to require 12 od ee 
pene only if earned. Kor first tive years stock is to have a claim for 
8 per ce: t cumulative dividends, and after that_a miuvimum of af SN 
is guaranteed. For terms in detail see Chicago Union Traction. ay- 

ment Jan. 15, 1904, was only 14p.c. V. 78, p. 229. 

STOCK AND Bonos— Date. Interest. Outst'ding. Last div 
Stock ($10,000,000) ($100) J ,920,000 Ja.15'04, 14% 
lst mortgage ($500), &. 1886 5 -J 3, 171, ‘000 1906-9-16 

Seetext. Currency.... a Fidelity Trust Co., Philadelphia, Trustee. 
ey cule (ei 000, 1901 4%g. A-O 1,614,000 Apr. 1, 1931 

d ( Northern Trust Co. of Chicago, trustee. 


Se 
N. C. City Ry. Co. stock.... .... 30 -J ons text. 30% per year. 

1st mort., cur’cy ($1, 0601. 1880 4 -J 00,000 July1,1927 

2d M. ($2,500,000) cur Gur} 1887 4l9M-N 2,500,000 Nov.1,1927 
904 6g.M-N 280,000 See text. 
Equip. obll., g. ($1,000) Fc Interest at Standard Tr. ¢ ‘o., New York. 
Floating Debt June 1,'04. .... — ....---- 2,316, a 

Stock of N. Chi. City Ry. Co. not owned by N. Chi. St. RR. Co., $249,- 
900 (par, $100), receives an annual rental of $30 Feed share. ’ North 
Chicago City stock for $250,100 is owned by North Chicago Street RR. 

Bonds.—Under the North Chicago Street RR. 1st mortgage the 
following bonds have been issued: Dated July, 1886, due 1008, $1 
500,000; July, 1889, due 1909, $1,250,000; Jan. - 1896 6, due 1916, 
$421, 000. The North Chicago City Ry. let oy for $500, 000 
was originally a 6 per cent issue, but when bonds fell due oy, 1, 
1900, they were extended for27 yearsat 4 per cent. See V. 70, p. 1 5. 
Under the consol. and ref. mntg. the company covenants not to ins 
any more bonds under this mortgage. 

Of the $4,800,000 consol. and ref. bonds of 1901, $1,614,000 “Series 
A” were issued to retire the old 6 p. ©. debenture certfs., $3,171,000 
are reserved to take up the first mortgage 58 due in 1906, 1909 ‘and 
1916, and $15,000 to pay off a mtg. on Dearborn Street property. 

Has guaranteed $688,000 North Chicago Electric Ry. and $255,000 
Chicago Electric Transit bonds; also North Side Electric St. Ry., 
$155,000 bonds, and Evanston Electric Ry., $130,000 bonds. 

The equipment obligations in table above. mature, $56,000 enaualy, 
on Nov. 1, from 1904 to 1908, inclusive, and wee ‘anes to provide 





issued, $842,000 are guaranteed by the West Chicago Street RR. and 
$255,000 by the North Chicago Street RR. 


for 80 p. c. of the cost of 70 cara, See V. 79, p. 7 
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a) ‘ 

STREE 
Stock—Outatanding stock is $7,920,000, of which $5,920,000 is held 
by the public and $2,000,000 in trust as above. V. 66, p. 761, 811; 


V. 70, p. 46, 1195. 
94. '95. 96. '97. 1) — sone as <7 03° 


DiviDENDS., 31893. 
per cent. is 12 12 12 Below. 12 


In 1896, 12 p. o. in cash, and 20 p. oc. pa. HE... oe. in -* a 10 
p. 6. in 6 p.c. certificates of indebtedness). In 1903 qeareenty, pay- 
ments were at 12 per cent rate until Oct 15, when an interim div. of 
149 p. c. was paid. In Jan., po 1% p. c. None siace. 


- Mi 
ABS 
"94 


Miles. 
Electric trolley...... mamints seiteds 75°02 


Total track operated.......94°08 


FFICERS.—President, John A. Rose, Chicago; Vice-President, H. 
F. Keegan, Chicago; Pre pate F. E. Smith; Treasurer, M. B. Orde.— 
V. 77, p. 746, 1875; V. 78, 29, 288, 769, 2385, 2442; V. 79, y. 734. 


(3) WEST CHICAGO STREET RR.— 


ORGQANIZATION—Incorporated July 19, 1887 under laws of Illinois. 

Leases.—Control of the Ohi. W. Div, Ry. (96 miles track) was ac- 
— through purchase of a majority of its shares (6,251) of capital 
stock, and the road leased for 999 years from ,Oct. 20, 1887, at an 
annual rental of $35 7 “7 the principal,and interest of its bonds 
being assumed—see 5 Pi 281. Of the Ohicago Passenger Ry. Oo. 
(34 miles track) stock, ined i.W. Div. Ry Co.owns (majority ($7301 100), 
and the road was leased March 15, 1889; lease extended in 1897 for 50 
years to the West Chicago Street RR. The West Chicago St. RR. Co. 
agrees to pay 5 per cent a year on capital stock of the Passerger Ry. 
Co. and to guarantee its fixed charges. The West Chicago former y 
leased Cicero & Proviso 8t. Ry. and Ogden St. Ry., but these roads have 
now passed to the Chicago Consolidated Traction. 

In Feb., 1899, all the suburban leased lines of the North Chicago and 
West Chicago systems were acquired by - no Consolidated 
Traction, which see above. V. 68, p. 86, 769 5. 

In June, 1899, the West Chicago was ioe 7 the Chicago Union 
Traction fora yearly rental equa 6 per cent on the stock. V. 68, 
Pe 1131. In Aug., 1903, lease nodified and 6 per cent required only 

fearned. Minimum dividends of 4 p. o. will be cumulative for five 
r ars, and thereafter obligatory. Further details will be found under 

Jhicago Union Traction. 

Receivership—In April, 1903, property was placed in the hands of 
receivers—see remarks above under Chicago Union Traction. Court 

ordered receivers to take up the Chic. Pass. Ry. $400,000 bends, due 
Aug. 1, 1903, 

Chicago Passenger Railway Franchise expired in April, 1904. See 

V. 78, p. 1549. 





Stock & BonDs— Bate. Enterest, faints. Last div., de. 
Stock, $20,000,000 ($100). Q.- 13, Moy Nov. ’03, %% 
388 5 M. x 3,864, May 1, 1928 


lst mort, 6, 
000, $1,000, 8. mente oes me Fy ly gs Bank, Chicago, Trustee. 
60. 4 
Debentures, $1,000. ...0° i Sutjeat to call at par after 1899. 
Consol. M., ois. 500,000g. lg, § 28e8 Se. . M.-N. — 6,136,000 Nov. 1, 1936 
each erman, Trustee, 
($1,000 Cent. Tr. Co., N. Y. & G. Sh Trustee. 
Subsidia eae 
W. Ch. 8t.R oer rs 
ar. p. & 1...... end. 
weer! house mere 1888-9 5 
Chi. W. D = 100 $35 
let mort. 1gs, ($1,000).. 1892 A4lg 
Chic. Pass. Ry. Co. sto iste 4 
E 


tock... 
Consols. $2,000,006 cur- § 
qui 
1904 6g M.-N. 520,000 See text. 


rency 
Equip. obli., g. ($1,090) . } Int! at standard Tr. Go New York. 
Floating debt Jane 1,1904. ....  ........ J ‘0 
Interest is Hp yy at ye yp office. 
Bonds.—O oaae $12,500, consols under the mortgage of Novem- 
ber, 1896, 864,000 can be issued only on retirement of an equal 
amount of = outstanding first mortgage 5s, and $2,500,000 for im- 
rovements and extensions at 75 per cent of the cost thereof. 
he mortgage covers 202°7 miles of track, including West Chicago 
Street RR., 72°7 miles (owned); Beret West Division Ry., 96 miles 
(leased), and Chicago Pass. 34 miles (leased). See V. 64, p. 176, 
333, 472. Chicago Pass. Ry. pe By 58 were reserved to retire 1st 68 
due Aug. 1, 1903, but at — they were taken up by receivers. 
The $4 7,000 of West Chic ebentures were on March 27, 1901, 
called for payment June 1, 1 1, but call afterward rescinded. 
® The equipment obligations given in table above mature, $104,000 
annually on Nov. 1 from 1904 to 1908, inclusive, and were issued in 
payment of 80 per cent of the cost of 130 new cars 
my > West Division Stock is $1,250,000, of which $625,100is owned 
by the West Chicago Street Co., the remainder ($624,900) being ar- 
anteed 35 per one cent qeanty under the lease. Chicago Passenger a ised 
stock $2, iaving been increased from $1, 
= only ‘$1, 340, 10.300 stock has been issued. The West ee ny RR. 
Sra6'000 le oon ‘under operating contract 5 p. c. on stock, of which 
000 is owned by West Chicago. 
ooo FINANCES. — Application da dated June 29, 1897, for listing 
the stock and bonds on the Y. Stock Exchange was iven in full in 
V. 65, p. 281, with detailed information as to the leases of the company. 


Bivivenos— 1889-1995 ToT “Iso2- Leos. Yas  Yeol%95 fo Aug. 15,103 
per cen 
oder modified lease interim dividend of % b- ©. paid Me 16, "03. 
None since. 
ag QAd D.—Owns and leases 211°07 miles track, operated as follows: 
fable, 28°91 miles; electricity 175°33 miles; horses, 6°83 miles, 
OFFICERS. —President, John A. Rose, Chicago; Vice- President, H. F 
Keegan, Chicago; Secretary, F F. E. Smith; Treasurer, M. B. Orde.— 
77, p. 351, 1875; V. 78, p. 704, "2386; V. 79. p. 735. 


=GENERAL’ELECTRIC RAILWAY. 34 7 

RGANIZATION—On January 18, 1896, obtained a twenty- ¥e ar fran- 
chise for asystem of lines from the Dearborn Statiou, south on Plymouth 
and Custom House Places, and Dearborn Street to 22d 8t., connecting 
at 18th St. with the Chicago Union Traction Co.; at Archer Ave. with 
the Chicago City Ry., and at 22d St. with the Ohicago General Ry.. 

and in February, 1897, additional franchises were granted, which, 
Soautber with the first- hamed, cover 56 miles of track. Is in opera- 
tion from Dearborn Station south to Twenty-second St., embracing 
2's miles of single track. Further construction is shortly to begin. 
The company agrees to pa, the city 5 p. c. of gross for second five years 
of franchise, 74s p. c. for third five years and 10 per cent for last five 


1889 5 F.-A. $1,500,000 Feb. 1, 1909 
Illinois Tr. & Sav’gs Bank, Chicago, Trustee. 
>». C. 4 ,000 1923-9 

-s i See text. 35% per year. 

4,016,000 July 1, 1932 





years. 
Stocks & Bonos— Date. Interest. Outstanding. Maturity. 
Btock, UPON cs wanes 86 _andienen SL eee 
” ¢1896 5¢. A-O abt. 300,000 Oct. 1916 
ist M., gold......... ¢ Interest at Morton Trust Co., "New York 3 


Mortgage authorizes a first issue of $3,000,000, then $2,000,000 for 
extensions, and additional amounts at 85 per cent of cost of still 
further extensions and improvements. Trustees, Title Guarantee & 
Trust Co. of Chicago and State Trust Co. (now Morton Trust) of New 
York.—V. 66, p. 1188. 

OrFicers—President, J. D. R. Baldwin, New York City; Vice-Pres’t 
Ferdinand Goss, Chicago; Secretary and,Treasurer, Jos. D. Good- 
man, Chicago, Office, 356 Dearborn Street, Chicago. 


T RAILWAYS. 





ha OL. LXXIX. 


CHICAGO & OAK PARK ELEVATED RY- 

ORGANIZATION. —This company was incorporated in New Jerse 
April 23, 1904, to hold all the securities of the Chicago & Oak ark 
Elevated Kailroad Co., formerly the old Lake Street Elevated Rail- 
road reorganized per plan in V.77, p. 1874: V. 78, p. 1392. The old 
$10,000,000 of common stock paid an assessment of #2 per share, and 
received $4 in new preferred and $40 in new common stock for each 
share of old stock. 

Stock & Bonos— Date. Interest. Stents. Maturity, Eve, 
eg ret vo -ry cosces ceccesces. 96,000,000 ........ cecece 

ref , LL. C. 
LakeSt. El IstM.,#5, :000,- Pre i coset 

eSt. st 

000, gu. by N. W. "¢ 1893 5J-J 5,000,000 July 1, 1928 

Amer. ir ti Bank, ae. and ~~ > Chic., trustees, 
Debenture notes......... 1906 350, Jan. 1, 1909 

Bonds. -Firet mort. bonds a to reorganization were stamped 
subject to call at 105 and interest on any interess date. The deben- 
ture note was issuea for theclaim of the Northwestern Elevated RR., 
amounting on Oct. 1, 1903, to $770,085. 

Roap—The rcad whose securities have been acquired ownsin 
Chicago a double-track elevated railway from Fifh Ave. and Lake 
St. to 52d St. and Lake 8t., with spurdown Market St. to — St. 
Connects with Suburban RR.tor traffic outside the city. V. 6 236. 
Trains began running around the loop in Oct., 1897. Chic. ry arlem 
forms an extension comprising 4 es more of double track. Total 
single track, 22 miles. 

ReEPorRT—For years eating De Dec. 31. Report for 1902, V. 76, p. 266. 

1 1902. 901. 


Gross receipts. .€815,284 $786, 462 ee -$24,235 $16,624 
Oper. expenses, 430,292 388,799 | Int. charges. ..301,520 291,865 
Loop rent’l&eo. 86,152 82,970 


Netrevenue....$384,992 $397, 663 | Deficit........ .$26,915 sur $6,204 
For the 12 mos. to Dec. 31, 1903, gross from passengers was $781, 
797 in 1903, against $756, 185 in 1902. 
OFFICERS—President, Clarence A. Knight; Vice-Pres., Redmond D. 
Stephens; Sec’y and Treas’r, William V. Griffin, 1117 Merchants’ Loan 
& Tr. Bldg., Chicago.—V. 79, p. 268, 785, 1331. 


LOOP ROAD.—SEE UNION ELEVATED. 


METROROLISAN. WEST SIDE ELEVATED 
RAILWA Y—An electric ro 

ewan Organized in Sines Jan. 16, 1899. Successor on 
Feb. 3, 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under 
pad Fe on Jan. 4, 1899. 











STOCK & E Bonos— Date. Interest.Outstand’g. Maturity, ete. 
Common stock ..-....20-. sense 5: eee $7,500,000 ......snneeeee 
PS On 8 °. sec eile anaiiadetaat 8,708,100 Feb. 28,'03,119% 


ust 1898 4g,F A _ 9,808,000 Aug. 1, 1938 


CMU cagns casas 


1st M. com $5 cana 1901 4¢. J-J 3,000,000 uly 1,1 
($1,000) gold, red. at | Northern Trust Co., Chicago, trustee. Int. 
105 on any interest day at co de key. ottice in Chicago, or Central 
on 4 weeks notice... c*) Trust 


The title to the common stock was vested for five years in a voting 
trust, but this expired Feb. 11,1904. V.78, p. 343 

The new extension mtg of 1901 covers the extensions as a first lien, 
also 46 cars, a 3,500 H. P. engine and the new down-town terminal in 
process of construction; the bonds also cover the rest of the Vv F5 peo 
as a second lien, subject to the $10,000,000 Ist mtge. 

Amount issued on present extensions, $3,000, 5 Soived ‘tor "favare 
extensions, $2,000,000. 

In April, 1904, company borrowed $1,100,000 for 18 months at 5 
per cent, secured by deposit of — of the remaining extension bonds, 
the proceeds to be used for new equi 

Has guaranteed $407,000 bonds of =. Consolidated Elevated. 

In March, 1900, the Now. York Stock Exchange listed the 1st mtge 
bonds and the common and preferred stock. V. 70, p. 737. 

Roap—From the Board of Trade Building westerly about 614 miles, 
with branches; total = h of road (including Douglas Park branch, 

a June, 1902, Garfield Park Branch completed Sept. 1, 
2,) 17°13 miles; the ‘first 1‘67 miles are four tracks, the rest two 
tracks, nas single track miles 37°60: also leases the Union 
Elevated, 0°35 miles, and the = a Elevated Railroad, 
4 miles, making total operated 4 miles of track. Has joint 
lease with other elevated roads a » ~4 Union Elevated or “ oP 
Line.” Road began using loop in October, 1897. The road is operat 
by electricity. See V. 58, p. 866. Right of way is e ly owned in 
fee and mortgaged to secure the bonds; Feb. 28, 1904, had 89 motor 














cars, 262 passenger cars and 10 other cars. Gauge, 4 ft. 849 in. 
In Oct., 1904, completed the construction of a large new central ele- 
vated station at the corner of Jackson Boulevard and Ave. 
V. 75, p. 1087; V. 78, p. 343. 
RePport—For fiscal years enting senenany > 
190 903. 1902. 

Passengers carried. .«........-. 41,372, "338 39 548 354 33,910,790 
Passenger earnings .- $2,065,701 $1,976,326 $1,695,243 
Miscellaneous earnings........ 81,453 63,679 58,070 

Gross earnings ............ $2,147,154 $2,040,005 $1,753,313 
Operating expenses............ 1,042,338 952,707 737,210 

Net carnings ........ccccce- $1,104,816 $1,037,298 $1,016,103 
Interest on balances........... 6,030 9,524 4,640 

EE ccascenscensanenns eececed $1,140,846 $1,096,822 $1,020,743 

uct— 

ae $239 509 $230,305 $202,122 
Taxes ..... easeceonaeneanasahecse 139,533 140,870 149,335 
CO OEE ° 474,353 454,619 392,320 
Miscellaneous. ...........00--.- "350 30,767 37,976 
Dividends ..... dadneeesedesouss~ eseneedaee (3%)261, 243 (3%)261,243 

Ric cccncsincctuccsned surp. $216,101 det.s $20, 982 def.$22,253 


Latest EARNINGS—For & months ending Aug. 31, 1904, gross, 
$1,382,102, against $1,355,605 in 1903. 
DiviDeENDs.—First div. on pref. stock, 219 per cent, Feb. 28,1900 (out 


of earnings for fiscal year ending Feb. 28, 1900), an nd 2 Be ee. 31, 
1900, out of earnings for fiscal year ending Feb. 28, " 01, an 
Feb. 28, 1902, 1 p. c.; Aug. 36. 


P: c. Feb., 1901; Aug. 31, 1901, 2 p. c.; 
902, 14," p. 6; Feb. 28, 1903, Lg p.c.; Aug., 1903, ‘dividend passed, 
and none since. 

OFFiceRS—President, Dickinson MacAllister; Vice-Pres., Sec. and 
Treas., George Higginson Jr.; Asst. Sec & Asst. Treas., P. D. Sexton. 
Ottice, "169 Jackson Boulevard. Chicavo. V.75, p. 29. 290, 1087; V.76, 
p. 806; V. 77, p. 89, 298; V. 78, P. 343, 702, 1395, 1494. 


NORTHERN ELECTRIC RAILWAY- 

ORGANIZATION—Chartered in 1894 for 50 years. Capital stock is 
000. lst mortgage bonds dated 1594, due June 1, 1914, $50,000; 

Owns 5 miles of track from 56th 


trustee, Chicago Title & Trust Co. 
to 68th Streets on North Av 
vy ee eens. pr eomnemt, F. ‘A. Little, Cleveland; Sec, C. E. Wisner.— 
8,p ‘ 
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Cor, 1904. 4.) 


“NORTHWESTERN ELEVATED RR 
BRON AT OM oan was formally op dfor business on May 31, 


In Sept, 1901, the Union Elevated RR. was acquired. The new 
mortgage for $25,000,000 was authorized for this purpose. Author- 
ized capital stock was increased to $25,000,000, to provide for the 
convertible feature of the bonds. 

STOCK AND BONDS— Date. Interest. Setrtending. Maturity. 





BOSE, WOO cccccnce ccence cescsees $5,000, ecosasoeesesee 
Pt. stoc 5 p.c., $20,000,000. non-cum. 5,000,000 ...... 
a | refunding mortga, ne 1901 4g M-S 14, 000,000 8e £1, “1911, 
,000, conv.(gold) > Interest at Illinois Trust & Savin 8 Bank, 
31,000, $5,000,$10,000) Chicago, trustee, orBlair & Co., 
Bonds.—Of the new $25,000,000 M., present issue is $15,000, 000, of 
which $1,000,000 remain in the treasury available for improvem’ ts ,&e., 


Thenew bondsare convertible at the option of the holderinto preferred 
stock, and can be redeemed at any time at the option of the company 
at 102g and accrued interest on or after Sept. 1, 1906. If call 
for redemption, the holder will have the an even then to take pre- 

ferred stock in lieu of cash. V.72, p. 1081. 

Voting Trust.—Both the common and preferred stocks have been de- 
posited with the Illinois Trust & Savings Bank, depositary, under 
voting trust agreement, vesting control of the company in the hands 
of the voting trustees, onens of John J. Mitcheli, Marshall Field 
and James A. Blair, until March 1, 1906. If at that time the full 5 
per cent dividend on the preferred stock has not been paid for three 
consecutive years, the voting trustcontinues until dividends shall have 
been paid for three consecutive years on such stock. 

Latest EArRninas— For 8 months ending Aug. 31,1904, gross, $842,- 
213, against $811,657 in 1903. 

Report—For years ending a. 31 see V. 78, p. =. 

Gross. Rentals. 


Yea 
1903. aiid aha - tr 039° 9996; 792 $124, 667 $669 504 oot 53: 534 

aoe 410,998* 946,597 116,774 640,400 189,423 

* Including net tet Union Elevated. 

Roap—The road starts at the intersection of Wilson and Evanston 
avenues, seven miles from the Court House, and has 5°52 miles of four- 
track, making 28 miles single-track. Right of way is all owned in fee 
except at street crossings. 

OFFiceRS—President, Clarence Buckingham; Vice-President, Walter 
B. logy: Sec. and Treas., W. V. Griffin. Directors.—Clarence Bucking 

ham, Charles F. Ayer, Walter B. Smith, W. W. rr John B. Dennis, 
of Biair & Co. and C wy a i. 76, p. 330; V. 77, p. 2036;,V. 
78, p. 584, 699; V. 79, p. 1332 


(1) UNION ELEVATED RAILROAD.— 

In September, 1901, Northwestern Elevated RR. purchased stock at 
@ price equivalent to ‘$125 per share (V. by® 1082) and road is now 
known as the Union Loop Division of the Northwestern “L.” It is 
used by all the Chicago elevated roads, and receives one-half cent 
for each passenger carried, besides all exp for operating, repairs 





and taxes. 

Stock & Bb Date. Interest. peg wg 
Stock, $5. ‘000, 000(par $100) ein gonunihe $5,000,000 Oct., 1900, 2 
1st M.,$5,000,000,g. $1,000 1895 5g.A-O 4, '387,000 Oct. 1, 1945 


Interest at S Chase Nat Bank, N. Y., and Mil. Trust & Sav. Bank, "Chie. 
nent For calendar year 1903 gross, $573,855, against $533,807 
ah OaD—The loop is 1°98 miles in length, double tracked (80-Ib. rails), 
runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., 
to Lake 8t. Road opened Oct. 10, 1897. Trains of the Chicago & Oak 
Park, Metropolitan West Side and South Side operate over the loop. 
OrFFicers—President, John B. penne Vice-Pres., Clarence Bucking- 
ham; Sec. and Treas., W. V. Griffin.—V. 76, p. 1032. 


SOUTH CHICAGO ‘CITY RAILWAY CO.—- 
ORAZ ATIC. Ince rated May 31, 1883. Operates two lines 
from Jackson Park to 106th Street and the Indiana State Line. Ham- 
mond Whiting & East Chicago is controlled in same interest. 
Stock & Bonos— Date. Interest. fay Maturity. 
Stock ($2. ene as stent Fe aa 
Mortgage, currency........ 1890 5 J-J 50,000 July 1, 1910 
Int mort $5,000,000, g0id} 1 1893 5g.A-O 1,513,000 Apr. 1,1913 
TG cccicc cccceccsscee Int. at Illinois Tr. & Sav. Bk, Trustee, Chic, 
Roap—Owns 34 miles of track in Chicago and controis the Grand 
Crosain & Windsor Park RR. Co., 3 miles; total 37 miles. Rails 
75and 85lbs. Hammond Whiting & E. C. Electric gives a line to 
Whiting and East Chicago, and makes a direct route of 14 miles from 
63d 8t. and Madison Ave., Chicago, to Hammond, Ind. 
Grnoene~Pesaient, D. F. Cameron; Vice-President, D. M. Cum- 
mings; Sec. and Treas., O. 8. Gaither. mx 67, p. 1002; V. 69, p. 1063. 


SOUTH SIDE ELEVATED RR.—(“ALLEY ELE- 
VATED”)—An electric elevated road. 

ne ZATION Sacconeor January, 1897, to Chicago & South = 

T. RR. (foreclosed per PLAN V. 63, p. 1158). July 31, 1900, the A 
> 3. Court sustained the validity o ‘the foreclosure iv. 71, p. 236), 
and on Feb. 21, 1902, that decision was concurred in by the State 
Supreme Court. V. » p. 4°77. 

Stockholders voted on April 7, 1904, to increase the me ye stock to 
$17,550,500, to provide for extensions, but subsequently ( V. 

681) rescinded the action and made the new mortgage given in Table 
below. V.79, p. 734. 

Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, $10,323, $00 Ldmae: agian $10,231,410 Sept. 30,'04.1% 
lst mort., $4, 000,000, 21904 4leg J-J 3,000, 000 —=—sordJuly 1,1924 

‘old ($1,000) nionacal e* § Iat. at Ml. Tr. & Sav. Bank, Chic., Trustee. 
ionds.—The new bonds are subject tocall on or after Jan, 1, 1910, 
at 105 and interest. 

Dividends.—First dividend of 1 per cent (out of earnings for aoe 
months ending April 30, 1899) was paid May 1, 1899; then Sept. 1 
1 per cent; Dec. 30, 1 per cent. In 1900, 3 p. c. In 1901, 312 Dp. c. In 
1902,4p.c. In 1903,4 p.c. In 1904, March 31,1 p.o,; June 30, 1p.c.; 
Sept. 30, l p.o 

ANNUAL REPORT—For years ending Dec. 31: 

03. 1902. 


1903, 1902. 
| = gage Han $1,679,310 $1, 453,843 | Surplus........$651,184 $587,755 
Net, afte Dividends...... 409,133 409,124 

taxes ---. 684,934 621,505 | Bal. for year... 242,051 178,631 
Interest.... 33, 750 33,750 

Latest EARNINGS—For 8 mene ending Aug. 31,1904, gross, $1,- 
016,277, against $1,017,479 in 190 

Roap—Owns elevated road in aii in Chicago upon a purchased 
right of way from Congress Street to Jackson Park, 8°56 miles of 
double and triple track; total single track, 19°44 miles. Operation 
of trains over the “ Loop” (Union Elevated) began October 18, 1897. 
Electricity was introduced as motive power late in April, 1898. ” Oper- 
ates 220 motor and 30 trail cars. 

The Chicago Junction Ry. Co. is to build a line to the Stock Yards 
and to lease it to the Sout : Side Elevated for a rental equal to 4 per 
cent on the bouds to be issued to cover the cost, estimated not to ex- 
ceed $2,240,000. 

neOFFICERS- President, Leslie Carter; Vice-Pres., T. J. Lefens; Sec- 

tary and Treasurer, Horace F. Hardy. Office, 47 Congress St., Chi- 
promi a 79, p. 681, 734, 787, 9 905, 1462. 





_ STREET RAILWAYS. 1523 


‘SUBURBAN RAILROAD-A trolley road. 
ORGANIZATION—Incorporated under law of Illinois May, 1895. 
RECEIVER—On July 30, 1902, A L, 8. Owrlsb.y. was 5 souceese receiver, 


interest on the bonds being in default. V..7 
STock BON os— Date. Interest yahoo ag. Maturity. 
Stock, $1,250,000....... ..... ~ $1,250,000 ........... 


1896 5p # 250,000 Mar. 2, 1916 
lst M.,$3, 200, 000, gold. § Chicago bg. Ms & Trust Co.. Trustee 
Of the $3,000,000 bonds authorized, $1,250,000 were issued to build 
the road owned and to equip a portion of the leased lines with trolley. 
The remainder may be issued for extensions built and equipped at 
$50,000 per mile for double and $30,000 per mile of single track. 
Roap—Owns 31 miles of track, extending from terminus of iam 
Street Oplevated at 52d Street and Metropolitan Elevated at 48th 
oo coe the Caieean yo Cicero, Grossdale, La Grange, etc. 
Leases from rminal Transfer RR. (for 50 years) the 
Chicazo & biotkaneaieie fom Harlem race track, Austin, Rid 
land, Oak Park, etc., 12°5 miles of track. Also operagee % ofa mile 
of track of the Chicago Riverside & La Grange R k oO 
ons 44 a, all trolley except C. & 8. W. tracks along West 1 
an hs 
OFFICE p-eecteent, F. H. Roeschlaub ; Vice-Pres., W.'G. Adams; 
Sec. and Treas., E. C. Veasey; Supt., J. Whitsell.—V. 75, p. 241. 


UNION CONSOLIDATED ELEVATED RY.-— 
RGANIZATION—Formed in 1896 and built from Union Elevated at 
Ave. — to Market St.; thence to the Metropolitan W. 8. El; op- 


erates 4s mil 
Stock & BoNos— Date. Int. Py eve 8° Maturity. 
8toc + eeccce 


Series “A” 1st mort. gold, 1896 5¢ x ® et 000 Nov. 1, 1936 
gu. p p. &i. iat mort, golé G. Sherman, V.-P’t, Cen.Tr.Co.,N.Y., Trus, 
ortgage $1,000,000, a which $500,000 series A. V. 63, B. 1065. 
sQFEIGeRs.—Fresident, W Wm. G. Adams; Vice-Prest., O. V. Weston; 

as., W. ° 








CINCINNATI, OHIO. 


CINCINNATI & COLUMBUS TRACTION CO, 
—A trolley road. 
ORGANIZATION—Incorporated on January 21, 1903. 


Stock & Bonps — Date. Interest. Cutten y. san Div. 
Common, $1,250,000, $100 ... ....  .....00- EK. stadvcksonwe 
Pf. 5% cum. $1,250,000, $100, .... ........ $800, ooopa. RS eco 


Roap- Is to operate 52 miles of track between Cincinnati and Hills 
boro. Standard gauge, 70-lb. T rail. About three-fourths of the road 
has been completed and remainder is expected to be completed about 
June 1, 1905, 

Orricers—President, H. H. Hoffman; Vice-Pres., Lewis Seasongood; 
Bere.  -; ace Mgr., Philip C. Swing; Treasurer, Casper H. Rowe, 
—V. 76, p. 971. 

CANAUNNATS DAYTON & TOLEDO TRAC- 

IO CO.—A trolley road, 

Controlled by the same interests as the Cincinnati Traction Co, 

ORGANIZATION—Incorporated in Ohio on rnd 19, 1902, and is a con- 
solidation of the — Ohio Traction Co. and the Cincinnati & 
Northwestern Ry. V. 74, p. 884,1037. Frauchises are for 25 and 50 
years. 

On Noy. 3, 1902, made contract with the Traction Terminal Co. 
See V. 75, p. 1033. 

Stock & BonDs— 
Stock, $5,000,000 ($100) ...... —_...--- $3,500 oseonctaes 
Cin. Day. & Tol. 1st cons. 808 5z.J-J. 1, 200,000 July 1, ’22 

M.. ,000, g.($1,000)*c § Int. at Cleveland Trust Co., Trus 
Southern Ohio Trac. 1st cons. 

eee = $1,000), cold, c*.1900 5 g.M-N $1,350,000 May 1,’20 
interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N. ¥. 
Cin. & Ham. Elec. 1st g. ($500) } 1898 6g. J&J $400,000 Apr. i 1918 
$500,000, not subject to call. § Int. at Cit. Sav.&Tr.Co., Cleve., trustee. 
Dayton Traction lst M., : 1896 5g. J-J 250,000 July 1, 1916 

g. ($1,000), int. guar..c* ¢ Int. at F' nance Co. of Penn., Phila., trustee. 


Hamilton & Lin Low 
Elec. Transit 1stM. 6. t (1000. 5g.J-D 250,000 _ Dee. 1, 1911 


$250,000 g. ($1, 060), 6 Interest at a Trust Co., trustee. 


Miam. & Germ. 1st, ee 1901 5¢.J-D 0,000 Dec. 1, 1911 
($50,000) g. ($1, ott Interest at clacinnadl Trust Co., Trustee. 
Bonds. x of oe aaain are subject tocall. Of the $5,000 ,000 

Cin. Day. & Tol. Trac. issue $2,300,000 is reserved to retire prior liens 

and $1,500,000 for future use. 

Of the $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. 

The Ham. & Lind. Elec. Tran. bonds cannot be called before ma 
turity; a sinking fund, however, is provided, beginning with Deo. 1, 
- of 5%, and inc reasing by 1 p.c. additional each year until 1911. 

ARNINGS—For fiscal year soding May 31, — Gross, $502,990; 
ale Ap201, 202; fixed ohgs., $195,180; surp., $6,02 

Roap—Owns and operates 83°93 miles of track, re Cincinnatl 
with Dayton. Obtains entrance into Cincinnati to Spring Grove Ave. 
at Linden St. over the Cin. Northwestern Division. Later ve enter 
the city over the tracks to be built by the Traction Terminal C 

OFFicers—President, George B. Cox, Cincmnati; First Vice. Prest. 
and Chairman Ex. Com., W. Kesley Schoepf, Cincinnati; Second Vice- 
Prest., C. C. Richardson; Seo. and Treas., J. B. Foraker Jr.; Asst. Seo. 
and Treas., F. R. Williams; Gen. Manager, F. J. J. Sloat.—V. 77, p. 
450, 510; V. 78, p. 1961; V. 79, p. 212, 1266. 


INTERURBAN RY. & TERMINAL CO.-A 
trolley road. 

ORGANIZATION.—Incorporated in Ohio on Nov. 3, 1902, and is a con- 
solidation of the Cincinnati & Eastern Electric Ry., , the Rapid Railway 
Co. and the Suburban Traction Co. All bonded debt of those companies 
has ae retired. 

Stock & Bonpos— Date. Interest. Guiineey Maturity. 
Btock, S Soo. 000 MR sess casces 2,500,000 .._.... 
lst mortgage, $2,500,000, r 1903 5g. 2. -J 2,500, 000 Jan. : "1928 

g.($1,000 and $500). car § Int. at Cincinnati Trust Co. Trustee. 

Bonds—No sinking fund and bonds are not subject to call. 

Roap—Comprises 22 miles of track between Cincinnati and New 
Richmond, 32 miles between Cincinnati and Lebanon and 28 miles 
from Cincinnati to Bethel. Gauge, 5 ft. 2% in. Also owns terminal 
station on Sycamore 8t., Cincinnati. Cars enter Cincinnati over the 
tracks of the Cincinnati Traction Co. 70-lb. and 97-lb. T rail. Total 
track, vm “4 miles; all operated. 

we ERS—Pres. and Gen. Mgr.. G. R. Scrugham; Ist Vice ag ‘5 

oH. ireoke: 2d Vice-Pres. and Counsel, Ellis G. Kinkead; Sec. 
w “Hutton; Treas., J. M. Kennedy. —V. 75. p. 1031; V. 76, p. 212, 480: 

CANSFINRATH GEORGETOWN & PORTS- 

MOUTH RR team and electric. 





ORGANIZATION.—Formerly a narrow-gauge steam road, but in Oct. 
1, was purchased by A. W. Comstock of Detroit, and in 1902 cha nged 
to stan -gauge electric. Under Ohio law, remains a steam seal 








erg 





an ren et ee 
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Stock & Bonps— Date. Interest. Gutstans . Sates, 
BOGOR, GR BOC Wee cccce ceccas § —_sencases 00,006 stamens 
lst mtge., $1 000,000} 1902 5g.J.-J. }'000'000 Jan. 1, 1932 

gold ($1,000) .....c* § Int. at Union Tr. &Sav. Bk., Cincin.,Tr. ,& in N.Y. 


EARNINGS.—For year ending June 30, 1904, gross, $142,966; net, 


oe 272. 
erates 60 miles from Cincinnati southeasterly to Russell- 

vit S lecluding branches of 3 miles to Batavia and 2 miles to Coney 
Island. An extension of 16 miles to West Union is ae 
to be completed during 1904. Has 25 electric ger 
5 steam passenger coaches, 50 freight cars and 3 locomotives. 

OFFICERS. iy , A. W. Comstock; Vice- President, W. R. Todd, 
Sec. and Treas., H. E. Sawyer.—V. 75, p. 184, 665, 1253. 


ceaen aide LAURENCEBURG & AURO- 
RA ELECTRIC STREET RR.-—A trolley road, 

ORGANIZATION—1ncorporated in November, 1898, to build a line con- 
necting Cincinnati with Aurora, Laurenceburg and Harrison. 
Road is in operation from Anderson’s Ferry at Cincinnati to Aurora, 
and Harrison and Laurenceburg, 38 miles. The Union Savings Bank 
& Trust Co. of Cincinnati sold $750,000 of .ae bonds in Jan., 1901, 
and an advertisement stated that no dividends would be declared 
on the stock for five years, so as to create a surplus fund available 
for betterments and extensions. In May, 1904, capital stock was in- 
creased trom $750,000 to $1,000,000 by the issuance of $250,000 6 
p c cumulative pref. stock, the proceeds being used for betterments, 





Tocks & Bonos— Date. Interest. Oustanding. Maturity. 
ee ee a ee ee 50,000 .........--. 
Pref.,6 p.c.,cum., 82! 50,000 ....-. sees BES sascescecess 

1899 5g. ees 750,000 July 1,1919 


let mortgage. ., $750,000 
($1,000), gold......... brat. at Un. Sav. Bk. & Tr. Co., Cinn., trustee. 
Directors—J. C. Hooven, President, of Hamilton, O., C. E. Hooven, 
A. B. Vorheis, J. G. Schmidlapp and Stanley Shafer; Treas. and Gen. 
Manager, C. E. Hooven, Cincinnati.—V. 78, p. 2011, 2383. 


CINCINNATI MILFORD & LOVELAND 
TRACTION CoO. 

ORGANIZATION.—Incorporated in Ohio in Sept., 1902. and purchased 
franchises and rights of the Cincinnati Milford & Eastern Traction Co. 


Stock AND BonDs— Date. Interest. Outstand’g, Maturity. 
Bto ok, $1,000,000 ($100)... eceen GREE .. -enscocnacns 
lst mort., $1,000, 000, £.2 1903 By 4. T&I 350,000 July 1, 1923 


(8500 and $1000) ..*ca&r § Int. at Prov. Sav. B’k & Tr. Co., Cin., trustee. 

Bonds,—No sinking fund and bonds cannot be called. 

ROAD.-- Will operate 41 miles of track from Cincinnati to Loveland 
and from Cincinnati to Blanchester. Gauge, 5 ft. 2 in: 70-lb rails. 
The line to Milford, 16m., has been completed, and remainder is under 
construction. Enters Cincinnati over the tracks of the Cincinnati 
Traction Co. 

OFFICERS.—President, B. H. Kroger; Vice-Pres..Thorne Baker; Sec- 
retary, J. Nevin Roberts; Treasurer, Leo J. Van Lahr.—V. 77, p. 250. 


THE CINCINNATI TRACTION CO.— 

ORGANIZATION, -Incorporated in Ohio on Feb. 19, 1901, with an au- 
thorized capital stock of $2,000,000 (which is all outstanding), to 
take over under lease the C incinnati Street Ry. Co. See V. 72, p. 391. 
Has acquired all the $100,000 capital stock of the Cincinnati Zoologi- 

cal Co., which owns the Zoological Garden at Cincinnati. 

Report.—For calendar year 1903 grossa earnings were $3,697,962. 
In 1902 gross earnings were $3,559,685, which compare with $3,291,- 
853 for calendar year 1901. 

Road—The Cinn. St. Rwy. comprises 217°76 miles of track in the 
city of Cincinnati, Ohio, extending also to adjoining suburbs. The 
last cable line was converted to electricity in June, 1902. Gauge, 
5 ft., 2‘sin 

OFFICERS, —President and Gen’l Mer., W. Kesley Schoepf; Chairman 
Executive Committee. Hugh J. McGowan, Indianapolis; Ist V.-P., 
J.B. Foraker Jr.; 24 Vice-President, Dana Stevens; Sec., 8. C. Cooper; 
Purch. & Claim Agt., J. H. Schoepf; Treas., W. H. |. Meailister; Aud’r, 
Cc. F. Callaway; Supt., Robt. E Lee —V. 77, P. 510. 


qi ) CINCINNATI STREET RAILWAY.—Electric. 

Was leased on Feb. 21, 1901, to the Cincinnati Traction Co. for the 
unexpired term of the franchise granted by the city of Cincinnati on 
Aug. 13, 1896, and all successive renewals and extensions of the same. 
The rental is intended to provide dividends of 544 per cent for the first 
year, 54 for the second, 5% for the third and 6 per cent for the fourth 
year, and thereafter. V, 72, p. 136. The Rogers law of April 22 
1896, under which franchise was granted, was in Aug., 1902, decl: ured 
unconstitutional by Superior Court at Cincinnati, but’ decision partly 
revised on rehearing. Appeal taken to State Supreme Court (V. 75, p. 
393, 665), but not yet decided. On April 28, 1903, the Superior Court 
at Cincinnati deciared unconstitutional the curative Act passed in 
1902 to strengthen the franchise granted under the Rogers law. 

ORGANIZATION,—Incorporated June 21, 1880, and in 1896 purchased 
Mt. ens & Eden Park and Mt. Auburn roads. 

Stock & Bonps— Par. Interest. _Outstand’g Last div., de. 
Btock {$20,000,000) ial eilin 50 Q.- J. 


$18,036,950 See text. 
Mt.Adams & Eden Park In.: 
lst mortgage, currency... .. 6 A.-O. 95,000 Oct., 1905 
Consol. mort., currenc y 5 M.-8. 457,000 Mch., 1906 
Interest is pay able at Franklin Beak, Cincinnati. 
Mt. Auburn Cable Ry. 875 J D. 166,000 June, 1907 


lst - cee _o* § Interest at Chemical Nat. ~~ N Y. City. 

Divio NOS— To and including April, 1901, 5 p. per annum. July 
1 and Oot. » 1901, and Jan, 1, 190z, and April 1, *902, 1°3125% each, 
July 1, 1902 Oct. 1, 1902, Jan. 1, 1903, and April 1 1903, 1°375% 
each; July 1 and Oct. 1, 1903, and Jan. 1 and April 1, 1904, each 
1°4375 p. o.; July, 1904, 119 p. ¢.; October, 1904, 11g 

OFFicers—Preside nt, ‘Join Kilgour; Secretary and Treasurer, James 
A. Collins.—V. 75, p. 103 


(2) TRACTION TaEMENAL. COMPANY. 

Organized in 1902 as part of agreement between the Cincinnati 
Traction Co. and the Cincinnati Dayton & Toledo Traction to build a 
central depot at Cincinnati for electric lines entering that city and to 
> > suitable terminals. Stock $100,000. Pres., J. Benson Foraker, 

Vice- Pres., Frank N, Wilcox, Clev.; 8ec ,N.8. ‘Keith; Treas., Dana 
Stevens. V. 75, p, 1033. No construction yet. 


CINCINNATI INTERURBAN CO- 

ORGANIZATION,—Incorporated in Ohio on Aug. 28, 1902, in the in- 
terests of the Cincinnati Traction Co;. on Sept. 30, 1902, leased the 
Cincinnati & Hamilton Traction Co. See V. 75, p. 906. Capital Stock 
$100,000, (par $100) all outstanding; no bonds. 

Road—Owns and operates 31°32 miles of track from the “Zoo” in 
Cincinnati to Hamilton and 15 miles from Cincinnati to Lockland. 
Gauge, 5 ft. 2cinches. Operates over tracks of Cincinnati Traction 
Co. from “Zoo” to Fountain Square in Cincinnati. 

OFFICERS.—Pres., Geo. H. Warrington; 1st Vice-Pres., J. B. Foraker 
Jr.; 2d Vice-Pres,, Dana Stevens: 8ec., 8. C., Cooper; Treas , Wm. H. Me. 
Allister; Aud, C. F. Vallaway; Supt., H G. Gilpin.—V. 75, p. 497. 


(1) CINCINNATI & HAMILTON TRACTION.—A trolley road 


ORGANIZATION—This company was organized in August, 1902, as a 
consolidation of the Mill Creek bs St. Ry, and the Hamilton, 
Glendale & Cincinnati Traction. 75, p. 497. On Sept. 30, 1902, 
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was leased to ‘the Cincinnati Interurban Co. Yy. 75, p. 906. ‘Rental, 
year beginning October 1, 1902 03, $55,000; 1903-04, #60,500; 1904- 
05, $66,000; 1905-06, 871, 500; ;, 1906-07 and 1907-08 , $77,000; 1908- 
09 and 1909-10, $82,500; 1910-1 poo 000; 1911-12, $93,500; 1912-13 
to 1914-15, owe :000; thereafter $100 

Date yom oteney 


Stock & B 
Stock com.$1, {100,000 ($100) wets @- 6 ,100,000 Oot - 048% 


Stock pref.$1,100,000(8100) 
GB Pe 6, CMMnc. ...coccccocccse i. cceee IQ- J 1, 100,000 5% per year 
Dividen“s.—5 p. ©. per annum is aoe paid on the ye stock. 
The first dividend on the common of 1s p. c. was pee. 04, and 


1g p. c. was again paid on April 1, July 1 and Oct. 1, 
OFFICERS.—President, H. H. Hoffman; Vice-Pres., B = edits 
and Tieas.,A J. Becht, all of Cincinnati. V. 75, p. 290, 497, 906. 


CLEVELAND, OHIO. 
CLEVELAND ELECTRIC RAILWAY.-—(See 


map on page 1525.) 

ORGANIZATION—On July 1, 1903, acgnines the Cleveland City Ry. 
Co. and increased its capital’ stock from $13,000,000 to $23,400,000 
provide for the purchase. Cleveland City stockholders received 130 
shares in the Cleveland Electric Ry. for each 100 shares of stock held. 
V. 76, p.1142 Universal transfers and 6 tickets for 25 cents followed 

the consolidation (V.76, p.1142,1247), but the experiment resulted in 
considerable losses, and March 22, 1904, arrangement was modified. 
V. 78, p. 1222. For decision of U. 8. Supreme Court, deciding against 
the right of the city to fix fares, see V. 78, p. 2334. 

Stock & Bonne— Date. Interest. Outstand’g. Latest div.,ete. 
BtOckK (B100).....cceccces. coccce e° $23,400,000 Oct. 5,1904,1% 

Bonds assumed— § M-8 1,000,000 March, 1910 
E. Clev. RR. lst M ($1000) ee at Central Trust Co., New York. 
Cleve. City Cable Ry.§1899 5g.J.-J. 2,026,000 July 1, 1909 

gold, $1,000 c. &r. Ist M. Central Trust Co., New York, Trustee. 

Cleveland Electric nye, oe 5¢.M-8 5,000,000 Mch. 1, 1913 

led g. es en. , 
1st Con. M. ($1,000) g.c &r}t Int. at Central Trust Co., N.Y.City, trustee, 

Bonds—There is no limit upon the amount of bonds issuable under 
the consol. mtg. of 1893, but further issues (with the exception of 
$1,000,000 reserved to retire the $1,000,000 East Cley. RR. (st mtg. 
bonds) can only be made at the rate of $25,000 per mile for new single 
track. The bonds are a first lien on the Broadway & Newburg system 
and on all extensions made and propesty acquired subse quent to the 
consolidation; they cannot be called before maturity. V. 61, p. 749. 

Diridends.—The quarterly es. was peceo in January, 1896; in 
April, 1296, paid % p. c.; in 3p. c..; In 1898,3% p. o.; in 1899, 
2% p. c. (October dividend L..4 been passed = account oft strike); 
in 1900, 3% p. ¢.; in 1901, 4 p. c.; in 1902, 4 p. % tw 4 p.c.; in 
1904, Jan.,1 p.¢.; April, 1 p. Cc: July, 1 p. ¢.; Oct., lp.c 

Roap— —The consolidated company operates aguregate single track 
of about 240 miles, mostly 82 and 98-lb. girder rails. 


ANNUAL REPORT—For calendar year 1903 -— : oe 








1902. 
COON CRIS onc casdcccdassadsaccseases one, 84.578 S 941 $4,369,721 
Operating expenses......... ‘ ee 2,850,321 2,518,419 
Net GOFMINGS .ccor cccccc-cccccce-coccscee: G1,738,620 $1,851,302 


Latest EARNINGS —For 6 months ending Jure 30, 1904; Gross, 
$2,244,290; net, $888,818; other income, $3,524; total net income, 
392,342. 
4 oes Horace E. Andrews; Vice-Prest., C. F. Emery: Sec., 
H. J. Davies; Treas., Geo. 8S. Russell; Asst. Treas., John Ehrhardt; 
Auditor, W. G. McDole; Gen. Megr., ‘John J. Staniey.—V. 77. p. 35, 
196, 628, 769; V. 78, p. 228, 1222, 1391, 2334; V. 79, p. 268, 733. 


TOW CSA & SOUTH- -WESTERN TRAC- 
_ rolley roac 

ORGANIZATION—Incorporated in Ohio as @ consolidation in Decem- 
ber, 1902, of the Cleveland Elyria & Western Ry., the Cleveland & 
Southern "Railway a and the Norwalk Gas & Electric Co. 


STOCK AND BOND Date. Interest. Outstanding. Maturity. 
Com., $3,000,000 P8100) pane eaesee esesscose es ov en Ce ee 
Pf. 5% eu 82, + ee one cakeke sastsecde BBOG SSO —s ccoccccccccs 
Cleve. & Elyria 1st on 

£5 wn (8500) 21895 6 M&N 200,000 May 1, 1915 


posaneeceae ¢ Int. at Cleveland Trust Co., Cleve, Trus., 


Subject to call sry 
Elyria & Oberlin lst M.on = 
~ 1897 F&A 100,000 Aug. 1, 1917 
= a (9500), Go: wy : lt, at Cleveland Trust Co., trustee. 
a eT. ee odo) (1899 5gM&8 $127,000 Mch.1,1919 
$500,000, g. ($1,000 ea. le ep le - 
Subject to call'1909. Interest at Cleveland ga Co., » trustee. 
= —e ad aL Soon 006 ' f-—#, Fy Cleveland’ Trane Oo. “Sedan, 
‘$1, 000) sid Trustee, or at the Nat. Bank of Commerce 
0 BOM.....000 in N. Y. May be called after 10 yrs.at100. 
mgrto Geet. gf Ry. a { 1903 bg at ; . fy Se. Cleveland, 
$100, 000 ¥1, 000 a Trustee, and Colonial Trust Co., N. Y. 
( )» "e t Can be called at per after 10 years. sate 
, AO 0,000 or. 
Norw’k Gas & Elec. 1st M. Int. at Guardian Trust Co ,Cleve and, true- 
tee, or Chase National Bank, New York. 
Cleve. & South-W. Istand¢ 1903 5g. F-A poneee Feb.1,1923 
con. _ 000,000, &.; Int, at Guardian Tr. Co., Cleve., Trustee, or 
($1, on 22 Colonial Trust Co., New York 
Sorte. ite ‘sinking fant but new bonds of 1903 are subject to call 
after 1913 at 105 and int.; $1,700,000 are reserved to retire prior 
liens and $800,000 for extensions and improvements or purchase of 
other companies 
Of the Cleveland Berea Elyria & Oberlin 5s dated March 1, 
1899, $300,000 remain inreserve for the retirement at or before matu- 
—_— of the divisional 6s to a like amount. Of the $1,500,000 Cleve, 
Elyria & Western new 5s, $427.000 are reserved to retire prior liens. 
EaRNINGS—For calendar year 1903, gross, $445.168; net, $180,936; 
interest, $98,302; surplus, $82,634; 1902, gross, $300, 846; net, $129,- 
we 


esr EARNINGS. — Jan, 1 to Aug. 31,1904: Gross, $306,782; net, 
s10%. TSS 1. [In 1903: Gross, $287,072; net, $117,664. 

Roap—In Oct., 1904, was operating 138 miles of track, extending 
from Ghovelana to Berea, Elyria and Oberlin; also Norwalk, Medina, 
Creston and Wooster 

2 Ene treet. F. T. Pomeroy; Vice-Pres., A. E. Akins; 8ecret’y, 

. F. Schneider; Treas., F. L. Fuller; Gen, Man., H. A. Nicholl.—V. 76, 
= "212, 265, 593, 1299. 


CLEVELAND PAINESVILLE & EASTERN 
RAILROAD.— 

emp aTeon. Etc.—Incorporated in Ohio on April 25,1895. Road 
completed in July, ’98. In April, 1902, authorized stock was increased 
from $1,500,000 to $2,000,000, for extensions and improvements. § 


Stock & Bonps— Date. Interest, Outstand’g. Maturity. 
8tock, $2,000,000; par $100 graeee gracaseas 1, rats roe Apri i916 3 
x £ f or. 1 
100 as $500, we Interest at Morton Tr. Co., N. Y. or Cleve- 
sip ePinie land Trust Co., Cleveland, the trustee. 
Debentures, pacaserond Ff 1897 6 J-J $500,000 July 1, 1907 
GE Scecaccoes a00 = a —— - e hy 7 a trustee. 18 
1898 A- 402,000 ct, 1, 19 
ey wld 000,000 3898, $A« Saving & B’k'g Co., Cleve., 
’ B-eeccwcncesoneee 2 trustee, or Colonial Trust Co., N. Y. 
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MAP OF THE LINES 


OF 


THE CLEVELAND ELECTRIC RAILWAY COMPANY, 


CLEVELAND, OHIO. 
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Bonds—Of the $2,000,000 consols authorized, $1,000,000 is reserved 
to retire underlying liens, and $204,000 held in Treasury. 

Roap—Owns road from Euclid, Ohio, to Painesville and Fairport, 
23° oe miles (“Main Line”), ana uses Cleveland Electric Ry. from 
Euclid to Public Square, Cleve., 10 miles; also owns “ Shore Line,” 
extending from } oughby to Glenville, O., 14°89 miles, and uses the 
Cleveland Elec. Ry. Co.’s track from Glenville to the Public Sq., 
Cleve., 5 miles. Total track owned (including 412 miles of double), 
43 miles. Rails 68-lb. girder on Main Line, 75-lb. T on Fairport Line 
and 70 lb. T and 90-lb. girder on “Shore Line”; 32 motor cars. Power 
house is at Willoughby. Car houses at Willoughby, Painesville and 








Nottingham. 

Years to Dec. 31— 1903. 1902. 1901. 1900. 
Gross earnings ...........-. $214,631 $189,187 $164,971 $141,112 
Expenses and taxes ....... 127,149 105,669 87,102 69,592 

Net......-cccce ccccccccccce $87,482 $83,518 $77,869 $71,520 
Fixed charges............-. 78,007 74,552 71,296 71,059 

Surplus............ sanenee $9,475 $8,966 $6,573 $461 


LATEST EARNINGS—Jan. 1 to Aug. 31, 1904, gross, $149,082; net: 
$59,575. In 1903, gross, $141,861; net, $60, 827. 
Orricens— President, Cc. W. Wason; bg gy J. Biedler; 
asurer, Chas. Post; Secretary, Fred. 8S. Bo ; Ass’t ng le E. 
Bender; Supt., J. a 74, p. 267, 576. 829; Vv. 77, p. 823. 


LEVELAND PAINESVILLE Agh TA- 
LA RR.-—A trolley road. Entirely over B tis right of way, 
except ‘Brough some of the villages. 


ORGANIZATION.—Incorporated in Ohio in 1902, 
Bonos—— 
Stock, $1, 000 ($100) 





lst mort.,  aneer 1902 3-3 1350. 000 July 1, 1922 
gold ($1,000) ...... Int. at Cleve ‘and Tr. Co ev leveland, Trustee. 
Bonds.— — $150,000 are reserved for future extensions and improve 

ments. No sinking fund and bonds cannot be called. 

Roao—Operates 30 miles of track between Painesville and Ashtabula 

gy in operation on Sept. 23, 1903. 70-lb. T and girder rail 

Track, standard gauge. Connects at Painesville with the Cleve- 

and Painesville & Eastern RR. and at Ashtabula with the Pennsyl- 
vania & Ohio Ry. 

woe gene. —President and Gen’! Mer., B. Cleveland: Vice-Pres., 

Hayes; Sec., M. A. Phillips; Treas., 2 R. Kraus.—V. 78, p 702.” 


CLEVELAND & SHARON TRACTION CO- 
To be a trolley road. 
on Sept. 21, 1904, T. C. Willard was appointed receiver. V. 79, p. 

6. 

a —Incorporated in Ohio on Aug. 5, 1902, 

Stock & Bonps— Date, Interest. Out-tanding. 
Stock, , 900,000 NN niecniae:  <anideieeian a )6=6——té=Sse ee 
lst Mtge. $2,000,000, 2 1903 5g. J.-D mu 000 May 1,1928 

($1,000) gold .¢ § Eastern Trust Co., New York, Trustee, 

Bonds.—No sinking fund and bonds are ‘hot subject to call, 

Roap.—Will extend from Middlefield (where connection is made 
with the Eastern Ohio Traction Co.), via Kinsman, to Sharon, Pa., 42 
miles, with a branch line from Kinsman to Meadville, Pa.,38 miles; 
total, 80 miles of track. Standard gauge. About 12 miles of road has 
been graded. 

OFFicEeRS.— President, C. S. Fenton: Vice-Prea., E.W. Fisher; Sec. and 
Treas., George H. Pomeroy; Gen. Mgr., Francis B. Morgan.—V. 76, 
p. 1191; V. 79, p. 1266. 


EASTERN OHIO TRACTION.—Trolley. 

Receivership—On Feb. 15, 1904, President George T. Bishop was 
made receiver at the instance of the directors, pending reorganization. 
—V. 78, p. 768. 

ORGANIZATION.—Incorporated in Ohio in Jan., 1902, as a consolida- 
tion of the Cieveland & Eastern Ry., the Cleveland & Chagrin Falls 
Electric RR. and the Chagrin Falls & Eastern Electric Ry. 

In April, 1903, it was proposed to issue $300,000 new preferred stock 
to take upa like amount of income bonds, so that $300,000 lst mtg. 
bonds reserved for the retirement of the same could be released. V. 76, 

. 704. This plan has not been carried out. These income bonds were 
authorized at the time of the consolidation, interest to be paid if 
earned. Assoon as interestis paid on theee bonds the holderis 
obliged to exchange them for first mortgage bonds, thus increasing 
the amount of ao mortgage bonds outstanding to that extent. 

Stock & BoNnD Date. Interest. Outstand’g. Maturity. 
Stock, $2,500, WOO" ($100).. nendas . cageseges 
East. Ohio Trac. 1st con. M., ( 1902 5g. J.-J. 

$2,500,000, g,($1,000).e&r* < Int. at Cleve.Tr.Co., Cleveland, Trustee, 

Cannot be called. or Standard Trust C ‘o., New Y 
Cleve. & East. lst mort., 6 1899 5g. J-J 887, 000 Jul s ‘1919 
$1, _ ($1,000 = Int. at Clevel. Tr. C . Trustee, C uy 2, 1919 
-__ Sea or Standard Trust Co., New York. 
eve. & Chagrin " Falls) 1896 6g¢.M-N $200,000 May 1, 1916 


lst M., $200,000, z., red. " ‘ 
aft. May 1, 1906 ($500)0" § Int. at Guardian Tr. Co., Cleve., Trustee. 


Cleve. &Chag. Falls newM., 21900 5¢.M-N $100,000 Nov. 1, 1920 


a 1 a (pcm, gold bd 4 Dime Sav. & Bk. Co., Cleveland, Trustee. 


Bonda— Of the new $2,500,000 consol. M., $1,300,000 are held to take 
up existing bonds and the balance ($494,000) for extensions and con- 
struction. The coupons on the $706,000 outstarding bonds have been 
cut off up to July 1,1904,. Of the Cl. & Chagrin Falls mort. of $300,- 
000, $200,000 reserved for prior bonds. Of the Cleveland & Eastern 
bonds $113,000 are held in the treasury. 

Report for calendar year 1903: Gross, $202,827; net $69,709; 
charges, $73,34%; deficit, $3,639. 

Roap—Owns and cpepetes 46 miles of track from (Cleveland to Char- 
don, Burton and Middletield, O., and from Cleveland to Hiram and 
Garretsville via C hagrin Falla, 40 miles, A link of 11 miles between 
the terminals of this company ‘and the Mahoning Valley Ry. to Youngs 
gone hes been contemplated. Total track operated, including sidings, 

miles. 

OFFicers—President & Gen. Man., Geo. T. Bishop; Vice Pres., H. A. 
Sherwin; Sec. & Treas., Jas. A. Currie —V. 77, p. 146; V. 78, p. 768. 


FOREST CITY ST. RY. (CLEVELAND).— 

Incorporated at Columbus, O., in Oct., 1903, with $250,000 author- 
ized capital. Is a 3-cent fare company, which has succeeded to the 
franchises granted the previous month by the Cleveland City Councll 
to the People’s Ry. The work of construction has been enjoined and 
sO ote! in the Cireuit Court President, M. A. Fanning.—V. 77, p. 


LAKE SHORE ELECTRIC RY.—A trolley road. 

Bondholders are to have control for five years through a voting 
trust composed of the following yoting trustees: E. V. Hale, J. R. 
Nutt, H. P. McIntosh, 8 F. Hasarot and E. G. Tillotson. 

ORGANIZATION—Incorporated on Sept. 25, wg under laws of Ohio as 
a consolidation of the Lorain & Cleveland R e Sandusky & Inter. 
urban Ry., the Sandusky Norwalk iaad By. th Ry. and the Toledo 





Maturity. 





"706,000 July 1, 1922 








STOCK $00 Date. Interest. Outstand’g. 
Com., #4, 00,000 1 (par $100). ....2. -22--0-- $4,500,000 
Pref. stock $3,000,000 (par 3,000,000 


$100), 5% ewtansceerensnens $ 1903 5g.J-J 1,750,000 _Jan.1,'28 
1st _con. mtg., $4,000,000 § rit at Citizens’ Bav. & Tr. Co.,Clevelan 
($1,000) gold............. c* 2§ matt or Colonial —_— Co., N. Y. ” 


Maturity 





1903 5g. F-A 889,000 Feb.1’33 

O31 000) mtae? $7,000, - § Int, at Citizens, Sav. & Tr. Co., Cleveland, 

cca catat ail Tar Be P86 068 duly 2% 
’ g wy , u y 

ins 000 Ist, g. ($1,000) ) Titerest at Cleveland Trust Co., trustee, 
algae rctacsnstelagepi aie or a _ Co., New York. 


T.F.& N.1st M., te aed: 1900 1,500,000 Jan. 1,’20 
g., guar. ($500, $1,000)..0* § Int. at ve S Tr. Co., Detroit, Trustee. 
Bonds—Of the $4,000,000 first consols, $2,250,000 are reserved to 

— prior liens, $4,000,000 of the gen. mtge. 5s are reserved to retire 
he first consols and $2, 111 ,000 for extensions and improvements at 

80% of cost. Neither issue is subject to call. A sinking fund of 

$10,000 per annum on the first consols commences Jan. 1, 1909, and 

runs until 1914. From 1920 to 1922 incl., $30,000 per ann. Fe nee yable 

The L. $ C. bonds can be called after July 1, 1917, at par and 

The T. F. & N. bonds can be called at 110 and interest on avy aoe’ 

date upon 90 days notice. These bonds are guaranteed, principal and 

nterest by w\ar" by the Lake Shore Electric Ry. A sinking fund 
on the T. F. & N. bonds of $10,000 per annum commences in 1905 and 
runs to 1909, fnchuatve: from 1910 to 1914, $20,000 per annum; 1915 to 
= $30, per annum. 

ien.—The T. F. & N. bonds are a first lien on the division between 

Toledo and Norwalk; the L. & C. bonds are a first lien on the road 

between Cleveland and Lorain; and the new Ist consol. bonds a first lien 

on all other lines and also a second mtge. on the divisions noted above, 


EARNINGS—For year ending Dec. =: 
Gross. harges. 


1903.....s.200+-2---$616,484 $220,712 Ppns0748 
BOGB..ccce eccceccosece 466,061 per 

Roap—Operates in all 1621, miles, ames from Cleveland to fag 
and Sandusky and from Sandusky to Norwalk; also city lines in San- 
dusky; standard-gauge 75-lb rails. Through line from Cleveland te 
Tole owas opened for business about Aug. 26, 1902. 

OFFicers—President, Warren M. Bicknell; Vice-Pres., J. R. Nutt; 

Treas., E. V. Hale; eo. .. F. W. Coen, Electric Building, Cleveland.— 
V. 76, p. 158, 382, 542, 752, 1143; V. 77, p. 298; V. 78, p. 48, 2442. 


Balanee,. 
def. $20,033 





COEUR D’ ALENE, IDAHO. 


OEUR D'ALENE &SPOKANERY.CO. LTD. 
—A trolley road. 

Stock & BonDs— Date. 
Stock, $500,000 ($100).... ...... | -...--. $387,000 = ........-- 
lst mort., $500,000, = 1904 5g. J-J 300, 000 on » # 1929 

($500 and $1, 000) c&r § Int. at Title Guar. & Tr. Co., N. Y., trustee. 

Bonds—A sinking fund of 5 percent of net earnings is provided. 
Bonds are subject to call after Jan. 1, 1914, at 105 and interest. 

EAfgynee Foe 4 months ending Sept. 1, 1904, gross, $60,778; net, 

55. 


Interest, Outstand'g. Maturity. 
3 


ne E 34 miles of track between Coeur D'Alene, Idaho, 
and p= Wash , and has trackage rights of 3 miles additional in 
so Spokane with Spokane Traction Co. Standard gauge. 60-1b. 

T rail 

Wor gens President, F. A. Blackwell, Coeur D’Alene; Vice-Pres., 

W.G Graves; Secretary, C. P. Lindsley; Treasurer, William Dollar: 
Gen. Man., R. F. Blackwell.—V. 78, p. 286. 








COLORADO SPRINGS, COL. 


COLORADO SPRINGS & INTERURBAN RY. 
Ones ANIZATION—Incorporated in August, 1902, as a consolidation of 
the Colorado Springs Rapid Transit Ry. and the Colorado Springs & 
Suburban Ry. The consolidated company, it ts understood, will 
issue $1,500,000 stock and $1,500,000 5 p. c. bonds, but information 
as to new company refused —“‘is aciose corporation and has neither 
stock nor bonds on the market.” We are advised, however, that suf- 
ficient of the new bonds are reserved for under! ing lines. Facts below 
relate solely to the old Oolorado Springs Rapid Transit Ry. 
COLORADO SPRINGS RAPID TRANSIT. 

Stock & Bonos— Miles. Date. Interest. Outstand’g. Maturity. 
PEE awstins cosain cnaine <ocnaben $500,000 
lst M., $1,000 each... 7, 1890 6 A-O 338,000 1916 
be mye ee 27 1891 6¢A-O 162,000 Apr. 1, 1921 

for $500,000, gold Central Trust Co., N.Y. Trustee, 

Interest is pay able at Chemical National Bank, New York City. 

Consolidated mortgage limited to $500,000 by cancellation of 
$250,000 of the bonds; $338,000 reserved for first mortgage 

RoaD—Owns 38 miles of track. 

OFFicerRS—President, A. G. Sharp; Vice President, D. H. Rice; Secy- 
Wm. Lloyd; Treas., C. 8. Chamberlin.—V. 70, p. 75, 175, 328. 

I 


COLUMBIA, S. C. 


COLUMBIA ELECTRIC STREET RAIL- 
WAY LIGHT & POWER-}A trolley road. 

ORGAN!ZATION— Organized in 8.Car. Jan.6,1892, and is aconsolidation 
of the Columbia Electric & Suburban Ry. Co. ana the Congaree Gas & 
Electric Co., Controls by lease from state of South Carolina 500 H, P, 
water power on banks of Columbia Canal for 30 years from Dec. 6 
1892. Has acquired the Columbia & Eau Claire Electric Ry. and the 
Columbia Gas Light Co 
Control of the company was acquired in 1903 by the Columbia Trust 
Co mond other local investment interests allied with it. See V.77, 
>. 

. In April, 1904, the Public Service Co. was organized by interests 
identified with this company. The Columbia Elect. 8t. Ry., Light & 
Power Co. will have trackage rights over that company’s tracks. 


Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Common, $250,000, $100. ....0 9.2.2.2... $250,000 
2 9 » 
Pref., $250,000, 6% cum.,f 250,000 eee 





lst M. $350, 000($1,000)c* 1900 5g. J.-J. 120,000 Jan. 1, 1930 
New Ist cons. mtge. g...2 1903 52. A. O. 5~0,000 Apr. 1, 1933 
$1,000,000 $1,0008.f. o* § Int. at Slater Tr. Co., Pawtucket, R. L., Trus, 
Bonds—3120,000 of new consols is reserved to retire the first mort- 
gage bonds. A sinking fund is provided as follows: From 1908 to 1912 
$3,000 per an., from 1913to 1917 $7,000 per an., the remaining 15 
years $10, 000 per an., and bonds are subject to call at 105 and int. on 
Apr. 1, 1908, or on any interest day ‘hereafter. 

Earnina@s.— For 1903, gross, $139,661; net, $53,197; fixed charges, 
$37,861; surplus, $15,336 

Road—Operates about 16 miles of track. Also does all electric light- 
ing for city. Owns water power contracts, 

OFFicers—Pres., E. W. Robertson; 1st Vice-Pres., J. L. Minnaugh; 
2d Vice Pres., and Gen. Mgr., P. I. Welles; sec., A. L. Kraus; Treas. 





Fremont & Norwalk RR. V.73, p. 784. 


Columbia Trust Co.—V. 76, p. 1248, 1300; V. 77, p. 2280. 
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COLUMBUS, GA. 


COLUMBUS ELECTRIC CO.-— 

ORGANIZATION—Incorporated in Maine on Feb. 6, 1903, andowns all 
the securities of the Gas Lt. Co. of Columbas, a controlling interest in 
the Chattahoochee Falls Co. and the greater part of the securities of 
the Col=mbus RR. Co., which companies do the entire street railway 
and lighting business of Columbus and the adj ‘ining towns of Phoenix 
and Girard. Franchises perpetual. The freight lines are leased to the 
Seaboard Air Line Ry. for 50 years, from Ost. 17, 1901, at a rental of 
$7,500 per annum. 


Stock & BonbDs.— Date. Interest. Outstand’g. Maturily. 
Com. | pgp among inne  ‘aattont $750,000 POET es 

ref.,6p.¢ non-cum. ? ? 

$500,000 ($100) ..§ “7777 J-J 272,000 oosccanaas 
aie ok 1903 5¢.,A-O 614,000..Apr. 1, 1933 

gold ($1,000). ....c§ Interest at City Trust Co., Boston, Trustee. 
Col. RR. Ist mort’ge.,2 1898 5 A-O 423,000 Oct. 1, 1937 

$450,000, gold...... 3 Int. at West End Trust Co., Phila., Trustee. 


Col. RR. 2d mort.;1st) j903 6 A-O 250,000 Oct. 1,1937 
pref. inc., gold, non-¢ Int. at City Trust Co., Boston, Trustee.” 


cum ,$250, b- sone 
G. L. Co. of Col. Mtge. 1891 6J-D 15,000 June 1, 1911 


Bonds.—Of the $450,000 Columbus RR. Ist spentgege bonds $27,- 
000 are reserved to retire underlying 6p. c. bonds of like amount due 
in 1913. The new $1.500,000 bonds of the Columbus Electric Co. are 
subject to call on or after April 1, 1908, as a whole, at 105 and inter- 





Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Common, $750,000 ($100).. aesneneed , eee 
Pf.,8750,000 6% mene. GA08 a oneevenen 00,000 e text, 
lst mortgage, $500,000, .JI-J 500,000 Jan. 1, 1922 


90 

gold ($1,000).gu. p.&i.c* § Int. at N. ¥. Sec. & Tr. Oo., N. Y., Trustee, 

Bonds—A sinking nape of 5% of peo receipts commences after 5 
years. Entire issue is subject to call after 5 years at 110 and interest. 
These bonds are guaranteed, principal and interest, by Col. London 
& Springfieid Elec. Ry. 

DivipenDs—Three dividends of $1 50 per share paid to Feb. 1, 1904; 
none since. 

Roap—Operates 16 miles of track, all in city of Columbus. Also 
leases 15 miles of city line from_the Columbus London & Springfield, 
the Columbus Buckeye Lake & Newark and the Columbus Grove City 
& Southwestern. 

OFrFicers—President & Gen. Mgr., Richard Emory; Vice-Pres.,C. A. 
Alderman; Secretary, C. F. Coaney; Treasurer, Geo. B. Appleton.—V. 
74, p. 679, 726, 883; V. 75, p. 239; V. 77, p. 88; V. 78, p. 1548, 


OLUMBUS BUCKEYE LAKE & NEWARK 
TRACTION CO.— 
ORGANIZATION—Incorporated in Ohio on Oct. 19, 1899. Of the 
,900,000 authorized capital stock, $500,000 was changed to pre- 
ferred in 1902. Built largely on private right of way. 
K & BonDs— Date. Interest. Oustand’g. Maturity. 
pres & BNP 800 REE. aansae sansione $1,000,000 esesauanhit - 








est. An “improvement fund” of 2 per cent per annum of outstand 
ing bonds commences in 1905, 

Roap—Operates 24°72 miles of track. 

EaRNIN@s—For 12 months "ending July 31, 1904, for Columbus RR. 
only. gross, $154,472; net, $50,082; charges, $22,097; surplus, $27,985. 
Of the Gas Light Co. of Columbus for 12 months ending July 31, 1904, 
gross, $22,954; net, $7,360; charges, $1,283; surplus, $6,077. 

OFFicers—Presid’t, H.G. Bradlee; Vice-Pres., John W. Hallowell, 
Sec., Henry R. Hayes; Treas., A Stuart Pratt; General Managers 
and Transfer Agents, Stone & Webster, Boston.—V. 76, p. 704. 

———E-ES 


COLUMBUS, OHIO. 
1 GOLUMBUS RY. & LIGHT CO.—Troliey and electric 


ORGANIZATION—Incorporated in Ohio on May 12,1903, and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co, ata 
rental of guaranteed dividends at the rate of 5 per cent per annum on 
the preferred atock of the former and 6 per cent per annum on the pre- 
ferred stock of the latter, and 5 per cent per aunum on the common 
stock of each, the dividends on the common stock of each company to 
commence Sept. 1,1903. Holders of common stock of the two com- 
panies were allowed to subscribe to the stock of the new company to 
the amount of their present holdings, 20 per cen? to be paid in cash and 
the remainder subject to call, but not more than 10 per cent in any one 
year. See V. 76, p. 1142. 

Stock & Bonpos.— Date. Interest. Quttonte, Maturity. 
Stock, $5, OM westenns decnmnecened 20 p. c. paid in 

CoLUMBUS RAILWAY Co. 
s Tock & Bow a Date. Interest. Outstand’g som .% a. 
» COM., $3,000, ept. i, 
$100) meee —" $3,000,000 } 144 p. o. 


(81 
Stock, pref., $3,500,000 Aug. 1, 1904 
180) 5.p-c. cum. =. — er 3,500,000 § 1 D. Cc. i 

. Con. Street RR. 1st g. 
1889 5¢.J.-J. 595,000 July 1, 1909 

Any — for &. -¢ Interest at Central Trust Co., NY. ; 

1892 5¢.J.-J. 2,405,000 July 1, 1932 
a - aenenney ence Interest at E. W. Clark’& Co., Phila. 

HOUR weocccccccscccssces Knickerbocker Trust Co., N. ¥., Trustee. 
Crosstown list mort., z., 1893 5g. J.-D. 572,000 June 1,1933 
&i. o.* Knickerbocker Trust Co., N. Y., Trustee, 

4 24,000 ° Bee Text. 
$ xt | 1899 4,Q-J 2,799,000 Oct. 1, 1939 


($1,000) gold.......... o* | Tnt. at Union Sav. Bk. & Tr. Co. of Cin. 


Bonds are redeem.after s ’ 
Oct. 1, 1914, at 105 and | at Cos => W. Clark & Co., Phila., or 


interest. 

Bonus.—The Columbus Street Railway mortgage of 1892 is for $3,- 
000,000, of which $595,000 are in hands of trustee (Knickerbocker 
Trust Co., N. Y.) to retire the Col. Consol. St. RR. jirsts. The Oross- 
town Street Ry. 1st M. is for $2,000,000, of which $572,000 are out- 
standing; the rest have been canceled. Principal and interest of the 
Crosstown bonde were guaranteed by the old Col. St. Ry. Co. 

Of the $7,000,000 mortgage of 1899 of the Columbus Railway, 
$1,500,000 were issued in eee for the Columbus Cent. Ry. prop- 
erty; $3,000,000 will be held in trust to retire the Columbus Street Ry. 
and the Columbus Consolidated Street RR. bonds, $572,000 to retire 
the Crosstown mtg. bonds and $300,000 to take up unsecured 4 per 
cent notes of the Columbus Street Railway; $1,628,000 was reserved to 
be used hereafter from time to time in making extensions, improve- 
ments and additions—$628,000 upon a 23-vote of directors, the other 

1,000,000 only on a vote of stockholders. This covers the whole 

,000,000. In the table above we report as outstanding, $2,799,000, 
This includes $1,500,000 issued in payment for the Columbus Central 
Ry., $256,000 issued under the clause providing for the retirement of 
4p.c. notes and $1,043,000 under the clause concerning improve- 
ments; of the $2,799,000 out, $1,299,000 are held by the Columbus Ry. 
& Light Company. 

The 4 p.c. notes of the Columbus St. Ry. given above mature 
on March 15, 1905. 

Franchises.—Circuit Court at Columbus, O., on June 25, 1903, 
handed down a decision sustaining the claim of the Columbus Ry. to 
perpetual franchise rights on certain streets. V.77, p. 35. 


COLUMBUS EDISON Co. 


Stock Bonos— Date, Interest. Outstand’g. Maturity, 
Common, $100 .. ...... oes -M. $450,000 Sept, 04, 114% 
Pret. 6% eum. $100..... Sa J. 450,000 Oct., 04, 149% 

ol. Elec. let mortgage N z 
ost pect ; .... 6g.M.N. 450,000 Nov. 1, 1922 

.Ed.El.1st Mortgage sa ; 
geld, quar... . & -.-. 5g.A.-0. 300,000 Apr. 1, 1929 


Bonds.—soth underlying liens are guaranteed by Columbus Edison 


PROPERTIES CONTROLLED— Operates 106 miles of track, 5°6 of which 
is a new supurban line and 12 miles interurban. Also does the greater 
part of the electric light and power business of Columbus. 

OFFicers—Pres., Robert E. Sheldon; 1st Vice-Pres., Gen. Mgr, and 
Treas., E. K. Stewart: 2d Vice-Pres., C. M. Clark; Sec. and Auditor, 
P. V. Burington.—V. 77, p. 35, 451; V. 78, p. 703. 


CENTRAL MARKET STREET RY.-A trolley 
road. (See map on page 1528), 

Controlled by the Appleyard syndicate of Boston. It is the inten- 
tion to consolidate all the lines controlled by this syndicate under 
title of Ohio Union Traction Co., which see below. 

ORGANIZATION —Incorporated in Ohio on Jan. 5,1901. Franchise 

rovides that tickets shall be sold 8 for 25 cents and transfers be 

ued to all lines entering or using the Columbas London & 
Springfield Ry. Co. interurban loop. In July, 1902, both the preferred 
and common stock were increased from $500,000 to $750, le 














Preferred stock, $500,000, 
($100) 6 percent,non-cum:. § ****** 63; J 500,000 July, ’04, 3% 
let mortgage. $1,500,000, 1901 5¢.,M-N_ 1,243,000 Nov. 1, 1921 
gold ($1,000)......... c* § Int. at Knickerbocker Tr.Co., N.Y.,trustee. 
Bonds—The remaining $257,000 can only be issued for additional 
property at 75 p. c. of cost. Are subject to call on any interest date at 
110 and interest on 3 months notice, 
DivipENDS—First dividend of 149 p. oc. on preferred stock was paid 
Jan. 1, 1903; also 3 p. c. July, 1903; in 1904, Jan., 3 p.c.; July, 3 p. o, 
EARNINGS—For calendar year 1903: gross, $193,490; net, $93,711; 
interest and taxes, $63,450; dividends, $30,000; surplus, $261. 
Roap—Operates an electric road from Columbus to Newark, with a 
branch from Hebron to Buckeye Lake, 39 miles; 70-lb. T, 90-lb. gird- 
er and 107-lb. Trilby rail. lso owns large summer resort at Buck- 
eye Lake, covering 18 square miles. Standard gauge, 14 cars. 
Orricens— Freaident, S. Reed Anthony, 53 State 8t., Boston; Vice- 
Pres., Philip Saltonstall, Boston: Treasurer, Chauncey Eldridge, 53 
State St., Boston, Mass.; Sec’y, Frank W. Merrick, Columbus; Gen’l 
Supt., J. R. Harrigan, Newark.—V. 77, p. 88; V. 78, p. 703, 2334. 





COLUMBUS NEWARK, & ZANESVILLE 
ELECTRIC RY.-A trolley road. 

ORGANIZATION. Incorporated in Ohio on July 2, 1902, and in May, 
1904, absorbed the Newark & Granville Street Ry. 


Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Com., $850,000,$8100... 6.02. cane ene m $850,000 cecees cocce ° 
Pf.,n.-¢.,$400,000, $100 ......  _ s-----ee 400,000 eects 
lst mort., $2,000,000, 2 1904 5¢.M8 1,250,000 Mar. 1, 1924 


gold ($1,000) ....c* § Int. at Knickerbocker Trust Co., N. Y., Trus, 

Bonds.—No sinking fund; entire issue of bonds (but no part) can be 
called at 110 and interest on any interest date; $750,000 are reserved 
for future improvements at 75 p. c. of cost. 

Roav.—Operates 30 miles of track from Newark to Zanesville, in- 
cluding the city lines in Newark and Granville. Commenced opera- 
tions on May 6, 1904. Standard gauge; 70-lb. T-rail. 

OrFicers. -Pres., P. L. Saltonstall; Vice-Pres.,8. Reed Anthony; 
Sec, F. W. Merrick; Treas., Chauncey Eldridge, all of Boston; Gen. 
Man., J. R. Harrigan. -V.78, p. 2334. 





COLUMBU: DELAWARE & MARION 
ELECTRIC R.— 

ORGANIZATION—Incorporated in 1901. In Oct., 1903, stock was in 
creased to $1,666,000, . 77, p. 1533. 

Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Common, $1,000,000 ..... eecese secccenes $1,000,000 .......-. .... 
Pref. 6 p. c.cum.,#666,000 ‘sei ° < # ; Sates Ang. (04-8% 

g. M- ’ 5 ay i, 
let arse ens ; Int. at Cleveland Tr. Co., Cleveland, 

GOld (F1,000)..... --0+ . trustee, or Nat. Bank of Com. in N. Y. 

Earninas—For period from Mar. 5 to Dec. 31, 1903, gross, $117,289; 
net, $55,746. 

DiviDEND—First on pref., Feb., 1904, 3 p. o.; Aug., 3 p. ¢. 

Roap—Operates an electric railway over petvate right of way from 
Columbus to Marion, passing through Franklin, Delaware and Marion 
counties. Also 7 miles in the City of Delaware, a total of 57 miles, 

OFFicers—Pres., Jno. G. Webb; Vice-Pres., O. M. Gottschall; Treas., 
W. A. Biack; Sec., H. B. Hane; Gen.Mgr., Geo Whysall. Otlice, Rug- 
gery Building, Columbus, O.—V. 77, p. 1533, 2281. 


COLUMBUS LONDON & SPRINGFIELD 
RAILWAY~-A trolley road. (See Map on page 1528). 

Is controlled by the Appleyard Syndicate of Boston, which also con- 
trols the Dayton Springtieild & Urbana and the other roads shown on 
map. General consolidation expected under name of Ohio Union 
Traction Co. 

ANIZATION—Incorporated in Ohio on Jan. 26, 1900, to operate 
a comes and freight line between Columbus and Springfield via 
London; also empowered to supply light, heat and power along its 
route. In April, 1900, was gran a 25-year franchise in Columbus 
with the rovision that the road was to be ready for operation in 
City of Columbus by July 1, 1901, and sell 7 tickets for 25 cents for 
use in the city, good at all hours. The ordinance also provides for the 
payment of 2 _ cent of gross receipts from local passengers (viz., 
yassengers riding wholly within the city limits) during the life of the 
anchise. The formal opening of the line into Columbus took place 
on June 29,1901. In April, 1903, issued $1,500,000 of preferred stock 
and reduced common to $1, y . Guarantees the $500,000 lst 
mtge. bonds of the Central Market St. Ry., principal and interest. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Poo Sse 80000018100). ane $1,500,000 ...... 
Common $1,000,000 $100)... ...... ««---- 1, J aseene 
Ist M. $1,500,000 (81,000) $ 1900 5 @ A-O 1 500,000 Oct. 1, 1920 
MME, oe anton uronesae Int. at N. ¥. Sec. & Tr. Co.,N. Y., Trustee, 


Block and Bonds, —The preferred stock is entitled to 5 p.c. non-cumu- 
lative dividends until 19:6; thereafter 6 p.c. Entire issue of bonds 
may be called after 1906 at 110 and interest. A sinking fund of 5% of 
gross earnings begins with year ending Sept. 30, 1906. 

RoaD.— Operates 15 miles of track in cities (Columbus, Springfield, 
London) ana 60 miles between cities; altogether 75 miles of track. 
Forms part of the through line from Indianapolis to Columbus, a dis- 
tance of 184 miles. See Dayton & Western Traction. 

OrFicers—President, A. E. Apglerert: Vice-Pres’t, C. A. Alderman; 
Treasurer, Geo. B. Appleton. 50 State Street, Boston.—V. 72, p. 872; V 
74, p. 986; V. 76, p. 971; V. 77, p. 88, 298; V. 78, p. 1549. 
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(1) COLUMBUS GROVE CITY & SOUTHWESTERN RY.— 

OR@anizaTion— Incorporated in Ohio in 1901 and acquired the 
Grove City & Green Lawn line. The Columbus London & ——= 
Ry. owns $210,000 of the $250,000 capital stock, and guarantees the 
bonds, principal and interest. 

OF RANCHISES in Columbus are for 25 years from July 1, 1901 ; from 

Columbus to Grove City run until 1921, and from Grove City to Mor- 

gans owns private right of way. 

Pde & Bonps— Date. Interest. Outstanding. Maturity. 





Stock, 00, 
letmige. $250, 000 (gold) 1901 5g. J-J_ 210,000 July l, 1921 

($1,000) .car* gu. p. & i. § .nt.payableat N. Y. 8ce. &Tr.Co.,N.Y.,Trus. 

Bonds—Of the authorized issue of $250,000, $40,000 is reserved for 
extensions at not exceeding 75 per cent of cost. A sinking fund of 5 
E 6. of annual gross earnings begins with year ending Ang. 31, 1906. 

ntire issue can be called for payment after July 1, 1906, at 110 and 
accrued interest. Adams & Co., Boston, offered the’ bonds for sale in 
Oct., 1901. . 

Roap—O ae about 15 miles of road from Columbus to Grove 
City and Morgans, connecting with Columbus London & Springfield, 
and does also freight and express business.—V. 78, p. 1549. 


OHIO UNION TRACTION CoO. 
ORGANIZATION—'neorporated in Ohio on Jan. 28, 1904, in the in- 
ts of the Appleyard syndicate of Boston, with a nominal capital 
of $10, 000, which was later increased to $700,000. Itis expected to 
form a general consolidation of the roads controlled by this syndicate 
—among others the Columbus London & Springfield, the Dayton 
Springfield & Urbana Electric Ry. and the Central arket St. Ry De 
tails not ready in Oct., 1904 See mapof roads controlled on page 876. 
OrFicers—Pres, A. E. foptenns Vice-Pres., Richard Emery; £ec., 
C. F. Coaney; Treas., G. B. Appleton.—V. 78, p. 1494, 1550, 2012. 


OLUMBUS SNEM, ALBANY& JOHNSTOWN 
ACTIO —A trolley road. 

ORGANIZATiON.— Incorporated in Ohio on May 4, 1&99. 

STock 050.800 Date. Interest. Outstanding. Maturity. 








Stock, $200,000, $100 ..... —........ $150,000 hnhwanne pth 
lst mitge., $200, "1900 gJ3IJ 1£0,000 1920 
gold ($1, 000) ..... 7 Int. at ose eland Trust Co , Trustee. 


Bonds.—Are not subject to call. Entire issues of stock and bonds 
are held by the four stockholders. 

EARNINGS.—For calendar year —_ Gross, $32,948; net, $13,807, 
In 1902: Gross, $26,133; net, $11,584 

Roap.—Owns 6'1 miles of track from Columbus to Gahannna; has 
perpetual lease of 21s miles of tracks of the Columbus 8t. Ry. as ter- 
minal: total operated, 8°6 miles; gauge, 5 ft. 2% in.; 65-Jb. T-rall. 
An extension of 174s miles to New Albany and Johnstown over private 
right of way will be built in spring of 1905. 

OFFicers.—President, Dan‘el J. Ryan: Vice-President, William 
Shepard; Sec.-Treas. and Gen. Man., L. P. oe 


—— 
CONCORD, N. H. 


CONCORD STREET RAILWAY-—A trolley roa, 
extending from the central wards of Concord to Penacook. (om rises 
12°71 miles of track. In June, 1901, control passed to the Boston & 

aine RR.,and in 1903 the New Hampshire Le slature authorized the 
Concord & Montreal RR.. which is leased to the Boston & Maine, to 
purchasethe property and to issue stock and bonds to pay therefor. 

a 
CONCORD, MASS. 
ONCORD MAYNARD & HU ‘ 
RENEE road. BSON St 

ORGANIZATiION—Organized in Mass. Mar. 27,1901. Acquired Con- 

cord & Clinton Street rd Feb. 1, 1902. 


kK & Bon Date. Interest, Outstanding. Maturit 
Bt Sogn 4 000, "atoc 00 ...... ; Se “ 
lst Migs. , $175,000; 2 1903 5g. J-J 165,000 ~ July, 1922 


a, $1,000... oar Int. at Amer. Loan & Tr. Co., Boston, Trustee. 
seg et 15 miles of track between Concord, Stow, May- 
nard and Hudson; 7 open and 6 closed cars, 2 snow plows and 1 con- 
yoo wk di t. og 1903, $58,980; 3, 
ARNINGS— ‘or year endin gross, $58,980; net, $13,- 

477; interest, $8,250; on A $522 ° 
OFFICERS -Pres., Walter R. Dame, Tei Vice-Pres , C. H. Persons, 
Maynard; , W. 8. Reed, 53 State st., Boston.—V. 75, p. 184, 611. 

a 
CONNEAUT, OHIO. 

reg NNEAUT & ERIE TRACTION CoO.-—A trolley 


gr ~ eG --Incorporated in Pennsylveaia in 1901. Owns all 
the stock and bonds snd leases the Conneaut & Erie Traction Co. of 
Ohio, which owns 1:99 miles of track 

SToc« & Bonds Date. Interest. Outstand’y. Maturity. 
geeek, $° 00 PS 0.000. 

f. Mtge. rie 250. 1000 } 1904 52.MN 200,000 May 1, 1924 
Rgs0088i. ,000)g ok sokr ~ = Fidelitv Trust Co., Philadelphia, Trus. 
lst Mtge., +00 “ats 5g.M38 200, 000 Sept. 1, 1922 
($50 & $1,0' 0) 3 Int. r Fidelity Trust Co, Philadelphia, Trus. 

Bonds.--Of the $1,250,000 refunding bonds, $300, 000 are1e-erved to 
retire prior liens, and remainder for improvements and eatepsions, 
The new refunding bonds are subject to call at any time at '10 and 
interest. A sinking fund of 1 per cent pr annum for 5 years becomes 
operative on May 1, 1909; for "ailowiag 5 yeara, beginning 1914. 2 per 
cent, and for following 5 years, beginning 1919, 3 per cent per annum 
of outstanding bonds. The lst mortgage bonds are subject to call at 
any time at 110 on four months’ notice. 

Ros p—Operstes 35 miles of track from Conneaut, Ohio, to — Pa, 
mostly on private right of way. Standard guage, 60 Ib. Tr 

OrFicers - Pres., Robt. L. Forrest; Vice-Pres., M. M. Kans 2a 
Vice-Fres. and Gen. Mer., C. E. Fiynn; Sec, J. ¥F. Gi leves; Treas., 
John H. Crome Jr.—V. 79, p. 680. 


CORN ING, N. 
aASQRNING & PAINTED ‘POST STREET RY.- 


i QROANIZATION- Incorporated Dec. 11, 1894. Commenced Nov. 1, 





STOCK &, Bones. Date. Interest. Outstand’g. Maturity. 
Stock, $1 100). ee ‘wx: reso ot ti 
- 00, an. 1, 1916 
1st mortgage $100,000. . 4 Int. at Beacon Trust Co., Boston. 
been 5°9 miles of track, from Corning to Painted Post. 
NING@S—For year ending June 30, 1904, rent. $41,833; net, 
o15oa3 interest and taxes, $7,051; surplus, $11 »4 
oer rs—President, Frank H. Viele, ty procstan. ios .; Vice-Pres,, 
Hyde, es Sonnetee 7, Tylee. a N. J.; 
Gener and General anager, H. ‘ryiee ‘Worcester Mass. 
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‘CORTLAND, N. Y. 


CORTLAND COUNTY TRACTION.—Trolley. 
ORGANIZATION I8 a reorganization on June 22, 1901, of the —_ 
land & Homer Traction, sold at foreclosure on April 23, 1901. Own 
all the stock of Cortland & Homer Electric Co., which furnishes 150 
arc lights to the cities of Homer and Cortland, d, and also lamps to the 
—- Carries coal and freight as well as passengers; 50 Owns 
ease of the — & Homer RR. 


Stock & BONDs— Date. Interest. Oulstand’g. Maturity. 
sigek,Gommonel20-} ves $120,000 reseaee : 


senses , 200,000 scuceses 


) 
Pref., $200,000" 6 om} 
| 1901 4g. A-O 180,000 Apr. 1, 1921 


non-cum. ($100)... 
lst mtge., ppeancee 
($500 


’ gold noeens 





County Sav. kx, & Tr.Co., Scranton, a., trust. 

Interest at company’s oftice. No sinking 

fund and bonds cannot be called. 

Roap—Operates 10 miles of track between Cortland and Homer and; 
Cortiand and McGrawville. 

Earnines—For fiscal year ending June 30, 1904: Gross $47,393 
net, $15,780; other aoe $592; total net income, $16,372; charges, 
$8,879, surplus, $7,4 

OF re hele cor Sy Battles, Phila.; Vice-Pres., Edw. H. 
Brower, Cortland; Sec. and Treas., Edwin wutfey, Cortland, N. Y.—V. 
72, p. 821, 1187. 


COW TS EOP KY. 

INCINNATI NEWPORT SoyimmeTton 
LIGHT & TRACTION CO. PF ae ey ro 

The North American Company owns a large amount of the pref. and 
eommon stock of this company. 

ORGANIZATION= Incorporated under the laws of New Jersey on Mar. 
11, 1902, and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington 
Raiiway. V.74, p.576. The latter was organized in 1892 to buy up 
and consolidate all the roads on the Kentucky side of the river, 

opposite Cincinnati. 

6 Cincinnati Covington & Erlanger Street Railway (pooviting & or 
an extension to Erlanger, 7% miles), incorporated Sept., 1899, wi 
$250,000 stock (shares, $50), is controlled and is being built out we 
proceeds of sale of the pref. stock of the new company. 


cork & Bonps- Date. Interest. Outstanding. Batearity, 
m., $5,000,000 ($100).. ......  —-..--. $5,000,000 ........... 
Pret 416% ee} Mee: 41g Q-J 4,160,000 Oct. 15, O4j1% 
Underlying Bonds— 
, Cor. Ve Cin. 1st M. wee? 6 M-8 250,000 Mch., 1912 
ne f ageehnahernseees W. A. Goodman trustee. 
ad‘Goneo M., $500,000 g. 1892 6¢.J3-J 150,000 Jan. 1, 1932 
(g500—$1 ,000) ators ees Covington Sav. Bk. & Tr. Co., tee, 


8 

Newp. Day. St.Ry. lst M. 1887 6 F-A 100,000 Aug. 1,1917 
Oincinnati Newport & — ton 

lsticonsol. mort., gold, $3,- e 92 5¢.J- 2,500,000 July 1, 1922 

x 000). _o* & r§ Farmers’ Loan ‘one Co. of N.Y., Trustee 

wy > age, $1 a at 1896 5¢.J-J 600,000 July 1, 1922 


Farmers’ Loan & Trust Co.,N. Y, Trustee 
nion Li. Heat 4 P.Co.— 
4g.M-N 1,500,000 May 1,1918 


1901 
a m mt a $2,000.000, g. } Int. at Nat. Bank of Commerce, N. Y.; First 
$5004$1, 000)¢er Nat’! Bank, Cincinnati, or at German 
Bell Water F. @G.L Nat’] Bank, Covington. 
evue Water m 
one 6g.J3-D 100,000 Deo. 1, 1912 

o 00°” eer’ ,000 of Int. at German Nat. Bank, Covington, Ky. 

Bonds—Of the rst pach bonds of 1892 of the O. N. & O. Ry. 
$500,000 are deposited with che trustee to retire all the endeutying 
mort. bonds. A penne charters of constituent companies are 
kept alive, and their capital stocks are deposited with the trustee as 

collateral for the first consols. Interest on those bonds is poyeris at 
the Bat. B. of pe Y.. First Nat’l Bank, Cincinnati, and Ger- 
man Nat’l Bank Covington. The Union L’t, Heat & Power Co. bonds 
can be called after pat 1, 1906, at 110 and interest. Of these, $500,000 
are available for improvements, additions, or purchase of other com- 
panies at par for actual cost. 

DIVIDENDS. ~ —The first Ng e. lp. a? on preferred stock was paid 
in Oct. On Jan. 15,1 ’ + . was paid and April 14. p.o.; 
July ig, Ie p.o ; Oct. 15, oe ~ n 1904, Jan. 15, 148 p.o; April 
15, 14¢ p. ¢.; july 15, 144 p. ©.; vot. 15, 1g p. C. 

Road—Connects Gosinasti. Newport, Covington, Dayton, Bellevu 
Ludlow, Bromley and Ft. Thomas. To tal in — 60 miles ; aid 
with 80 Johnston girder and eee’ ” A rail 


REPORT— Fear. Gross, leat Surplus. 
Be cacesnncsesensss - Wn 20a zee 9525.390 $252,760 $270,630 
| aa 3,998 493 550 255,873 237,677 


TEST EARNINGS, ae 1 to Aug. 31, in 1904: Gross, #730,268; net» 
7,573; charges. $148,029; surplus, $149.544. In 1903: Gross 
$682,391; net, $283,728; charges, $147,184; surplus, snainsaye ge 
OFFICERS— ieee James C. Ernst; Vice President, C. W. Wet- 
more; ecretary Treasurer, George M Abbott; sSupt., Jas. R. 
Ledyard.—V. 74, p. 9326, 426, 528, 576, 956, 1307. 


EE 
CUMBERLAND, MD. 
UMBERLA! D& WESTERNPORT ELEC: 
IC RY.—A trolley road. 

i - Sept., 1904, the Meyersdale & Salisbury Ry. Co were contem~ 
plating the purchase of thls road and consolidation with that com pany- 

ORGANIZAT tou Cagemiant in Maryland on April 11, 1902, by special 
Act of the Legisle ture, as successor to the Frostburg ‘Eckhart & Cum- 
berland Ry. Has absorbed the Lonaconing Midiand & Frostburg Ry. 

Stock & Bonps— Date Interest Outstanding Maturity. 
Stock. $1,000,000, $50... ...... 9... pen emg Sept. '03 ,3% 
gt NM old, 1901 5g.J-D15 230,000 June, 1926 

18200 & $1,000} ©" o* j Int. at Real Estate Tr. Co , Phila, Trustee. 
Lon. Mid. & Frost 1st M. af 1901 5¢.J-D15 200,000 Jane, 1926 

$200,000, g. ($1,000), c* § Int. at Real Estate Tr. Co.. Phila., Trustee. 

Bonds.—No sinking fund, but bonds can be called after June 15, 
1910, at 105. 

Dividends.—A dividend of 3 p co. was paid in Sept., 1603 

Earn'nas—For 12 months to Dec. 31,1903: Gross, $91,211; net, 
$43,532. 

Roap—Operates 20 miles of track between Cumberland and Lona- 
conan, 60, 75 & 92 lb. T and girder rail; standard gauge. 

OFFicers—Pres., R. H. Koch, Pottsville, Pa.; Sec. and Treas., Wm. 
H. Roberts Jr., Cumberland; Supt., Wm. R. Miller, Frostburg. 

= 


DALLAS, TEXAS. 
DALLAS ELE ERIC CORPORATION-Trolley 
Serves a population of 
pone ec vag sais oa under the laws of New Jersey in 1902 
to own the stock and bonds of the Dallas Consolidated Electric Street 








STREET RAILWAYS. 
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Ry., the Rapid Transit Ry., the epepeliies Electric St. and the 
Dailas Electric Light & Power Co., constituting Lemans all the 


street railways and nearly all the electrio- -lighting jiness of Dallas. 


Franchises expire 1921 and 1922. 





TOG Bonos— Date. Interest. Outstanding. Maturity. 
O95 S000 18100). ee $3,000,000 .. A 

oan $1,500, ee. 5% 
eg dpe B cccce -covenes SEBAGO cncccnccnvrens 
1902 A-O 3,408,000 April, 1 1922 


rustee. 


8 . per annum of outstanding bonds if 
904, is provided; after Oct. 1, 1905 

Bonds can be called as a whole be ‘inning 
enomi- 


1st collat’l trust mtge., 5e. 
76,000) ,000, gold (ore, Int. at City Trust Co., Boston, 

Bonds.—A sinking fund “ 1 
earned, commencing Oct. 
becomes a fixed charge. 
Oct. 1, 1904, at 105 and interest. $25,000 of the bonds are in 
nation of $100, balance being $1,000 each. 

Roap.—Ownstand operates 53°2 miles of road in the City of Dallas 
Pm Wabarbe. Rails, 74, 77's and 90 lbs. 

OrFicers—President, Charles Sprague; Vice-Pres., Guy E. Tripp; 
Treasurer, A. Stuart Pratt; Secr-tary. Henry R Hayes. Stone & 
Webster, Boston, Gen. Managers and Transfer Agents.—V. 75, p. 29, 
135, 344, 793, 1086, 1087, 1354; V. 76, p. 1191. 


———aa——$_$___—_— 


DANBURY, CONN. 


DANBURY & BETHEL STREET RY. 

ORGANIZATION.—Incorporated May 7, 1886, under the laws of Con- 
necticut. Has a perpetual special charter, ‘the any, Spee Gar com- 
pany serving the city of Danbury and town of Bethel. Ita lines 
also extend to the Danbury Fair Grounds and the pleasure resort of 
Lake Kenosia. In May, 1903, the State Legislature authorized an 
norease of $300,000 of capital ‘stock, to provide for extensions. 


Stoc Bonos— Date. Interest. Outstand’g. Last div. ~ 7. 
Btook 32 ,000, > gad nene oo $320,000 Bee te 
let M. $200, 000, gold . 1894 . M-N t. — May 1, i914 


Interest at Am. Loan “& Trust oft: Boston, t 

Dividends in 1896-7,4p.c.; in 1897- 8, Apes 1 1898-9, ey 6.; in 
1899-1900, 14g p.c.; in 900-01, 149% in 1 01-2, 3%; in 1902-3, 3%. 
None since. 

Roap—Trolley road in Danbury and from Danbury to Bethel, ont 
to Lake Kenosia,10°6 miles in all; sidings, etc., 1‘1 miles; total, 1 
miles; 37 cars. 

Report—For year ending June 30: 

Net. Int. @ taxes. Dividends. Bal., 





ross 
1902-03 $81,475 130. 402 $14, 186 be 600 er $3, ‘384 
1901-02... 8, 1,832 12,941 9,600 def. 709 
1900-01 73,868 36'971 13, 282 4,800 8,889 
OFFicers—President, Samuel OC. meter. ~ bay ; Vice-Pres., 8. Har 
son Wagner, New Haven; Seo’y and Treas., Griffing, Danbury 
I 
DANVILLE, ILL. 


ILLINOIS TRACTION CO.- 

ORGa4NIZATION - Rnose porated in Maine on May 13, 1904, and owns 
all the capital stock of the Danville Urbana & Champaign Ry., the 
Urbana & Champaign Ry. Gas & Electric Co., the Danville Street Ry. 
& Light Co. and the Decatur Ry. & Light Co. For other plans of the 
McKinley syndicate, see item entitled St. Louis & Springfield Ry. in 
V. 78, p. 1908. 

TOCK & BONDS— 


a Last Div 
er a + »400,000, ty 


Date. 


Interest, Outstand’g. 
cccc cece $2,268,000 


snecer cennescens 1,512,000 


ee aes the 8 months ending Aug. 31, including ali the 
properties below, gross, €618,479; net, $263,359; charges , $138,000; 
surplus, $125,359. 
9 Cercene—Fussten’. W. B. McKinley, Champaign; Vice-President, 
Macaulay; Secretary and Treasurer, T. B. Macaulay; Gen’l Mgr., 
iE E. Fischer; Supt., H. J. Pepper.— V. 78, p. 1962. 


(1) DANVILLE URBANA & CHAMPAIGN RY.— 
ORGANIZATION—Incorporated in Illinoison Jul 
the Danville Paxton & Northern Ry.; the latter's $1 

to be paid off. 


STock & Bonos— 
Stock, $250,00 


28, 1902. Owns 
96, 000 bonds are 
Date. Interest. Outstanding. Maturity. 
.¢. 1903 5¢.M-S 14560 0 Mar.i,1 
a 5¢2 0,00 ar. 1, 1923 
seed ot #3,00,000; o* ) ut. at Agency of Bank of Montreal, New York. 

8 , » £U.C" 2" Northern Trust Co., Chicaco. Trustee. 

Bonds—No sinking fund, but are subject to “call on avy interest date 
upon 8 weeks’ notice at 105 andinterest. The bonds are guaranteed, 
ss and interest, by endorsemeéat by the Danville St. Ry. & Light 

0. and the Urbana & Champaign Ry., Gas & Electric Co. 

Roap—Will operate 64 miles of track from Champaign to Danville, 
Georgetown and Catlin, of which 56 miles was in operation in Oct., 
1904. In addition, 1349 miles is operated by the Danville Str-et Ry & 
im Co. and 9 miles by the Urbana & Champaign Ry. Gas & Electric 


— EaARNINGS—For year ending Dec. 31, 1903: Gross was $596,- 
149; net, $261,159. For year 1902 gross was $434, 959. 

OrFicers—President and Gen. Mgr., W. B. McKinley, Champaign; 
Secretary, T. B. Macaulay.—V. 76, p. 1143, 1300; V. 78, p. 1906, 1961. 


(2) DANVILLE STREET RAILWAY & LIGHT. 
ORGANIZATION,—Incorporated in Dec., 1899, as a consolidation of 
all the street railway, electric light, gas and steam heating interests. 
Entire stock ~ owned by Illinois Traction Co. 
Stock & B 
Stock, $700, OOO ($100) 
Refund. M., $700,000, gold, 3 


1900 5 ¢. J-J. 78, 000Jan. 1,’10-25 
Int. at N. W. Harris & Co., N. Y. and Chie. 


Bonds—Theo bonds are yt $6,000 annually, Jan. 1, 1910, to 1924 
inclusive, and remainder on Jan. 1, 1925; $24,000 of old prior lien 
oe cent bonds are still out and $27, ‘000 of the new bonds are held to 

ke them up. Sinking fund of $6,000 per year begins Jan.1, 1910, bonds 
being drawn (at par and accrued interest) in numerical order begin- 
ning with number a mortgage trustee is the Illinois Trust & Sav- 
_ a Chicago. . W. Harris & Co, offered the bonds for sale in 

an., 


ComPANY’s PRoPpERTY—The company owns the following: 1. Gas 
works operated under special charter and a a franchise. 2. 
An electric-light plant is operated under a 99-year franchise, with 
capacity of 25,000incandescent and 606 arc lights, with dynamos for 

nishing power to street railway. 3. The entire street railway system 
of the city, 13% miles of track, nearly all laid in brick pavement 
running to three perks. the fair grounds, cemetery and railway 
depots and National Soldiers’ Home. Equi i with 50 and 60 Ib. 
Johnson T rails, with 25 motor cars (Gene rate} Zlectric) and 3 trailers. 

ang FICERS— President, W. B. McKinley; i! gate Chas. Zilly; 8ec’v 
a Treas., T. B. Macaulay; Gen. Mgr., L. E. Fischer.—V. 65 1114; 
v. 69, p. 1193; V. 70, p. 125; V. 71, : 602; V. 76, P1142, 1300. 


| (3) URBANA & CHAMPAIGN RAILWAY GAS & ELECTRIC CO. 


ORGANIZATION—A_ consolidation in 1897 of Unpene. 6 S heey amneten 
Electric S8t., Cham. Elec. L. & P., Cham. & U. Gas L and West 
End Park Co. Owns perpetual gas and steam chal _ The underly- 
ing railroad charter is also perpetual. Franchise in 1901 extended for 
twenty years. 


STOCK % Bonos— Date. Interest. Outstand’g. Maturity. 


BORE BO cccccccccesccnsce cccccecesccess, GQUOONEOe _ sencceneces 
U. & C. Ry. hw & E. M.,$250,-) 1897 5g.J-D 210,000 June 1 om 
000, g., 8. f., $8,000 yr. June > Int. at Ill. Tr. & Sav’gs Bank, Chic: 
1, 1900 and ‘after ($1, 000) .c* trus., or at Chase Nat. Bk., N. Y. City. 
Consol. mortgage, $500,000 1899 5g.J-J $282,000 July 1.1929 


($1,000 gold)............--. o§ Int. Portland Tr. C», P’tland,Me,,Trus.- 
Bonds—Of the new issue of $500,000, sufficient arereserved to re 
tare first mortgage bonds. The bonds are subject to call on any inter- 
est date at 105. 
pfjosd— Operates 9 miles of track in and between Champaign and 
rbana. 


(4) DECATUR RAILWAY & LIGHT CO.— 
ORGANIZATION.—I ncorporated in Illinois in Dec., 1903, to take over 
the property of the Decatar Traction & Elec. Co., "the Decatur Gas & 


Stock & Bonps— 
Stock, $1°300,000 (8100). a 
Decatur Gas & Elec. Co. 

aa 
Dessese Gas *, Elec. Co.. 
M., $400,000 (8300,000 
pat for above) ...... 
Dec. Trac. & Elec. Ly M., 
$250, — ($500 and $1, - 


Elec. Co, and the Decatur Steam Heating Co , owning all the street 
railway, gas and electric lighting business in "Decatur and suburbs. 
Daie. Interest. yr myt A Matur’y 
i899 5 M&N 300, 000 §May 15, '23 
Int.at Merchants’ L. & Tr. Co., Chic., Trus. 
1899 5 M&N 90.000 May 1,’'30 
i} int at Merchants’ Loan & Trust Co. 
Chicago, Trustee. 
1900 J- 212,000 Jan 1,1920 
Int. at Illinois Trust & Savings Bank, 
000 each)..............- cago, Trustee. 
Decatur Ry. & Light Co. 1903 g.J3-D 585,000 Desc. 1,’33 
mortgage $1,300,000, fe: Ime at Gity Trust Co., Boston, Trustee, 
CF ews ®c, and at agency in New "York. 
Bonds.—$602,000 Decatur Ry. & Lt. Co. bonds are reserved to re- 
tire equal amount of prior liens as above and $113,000 for future ex- 
tensions. A siaking fund of 10 p. c. of net earnings, or not less than 
1 p.o. of outstanding bonds, is to be invested in the bonds. These 
bonds are subject to call at 105 and int. on an & ~~ date upon 
6 mos, notice. Of the Decatur Gas Electric first mtxe bonds, 
$15,000 must be redeemed on May 15, 1910. at 105 and a like amount 
each year thereafter in numerical order. These bonds are subject to 
call in 1909 at 105 and interest. The second mtge. bonds of the 
Decatur Gas & Electric Co. are redeemable at any time after May 15, 
1909, at 105 and interest, but there is no 1 fund on these bonds. 
Eaaninas—For 12 months ending Deo. 31, in 1903: Gross, $99,867; 
net, 54,311. In 1902: Gross, $79,444; net, 836, 953. 
Roap—Operates 17 ng standard gauge road in Decatur and sub- 
urbs; 60 and 72-lb. T rai 
pOrricgng. Eresident, . B. Mees. Champaign; Secretary and 
> \ as acaulay; Mgr. L. E. Fischer, Decatur.—V. 77, p. 2338; 
i ae - 

DAVENPORT, IOWA. 
TRI-CITY RAILWAY-A trolley road. 
ORGANIZATION—Incorporated in September, 1895. 

bought Moline Central Street Ry. of Moline, Ill. 


> i 


v 78. p.1 


April 15, 1899, 


Stock & BonDs— Date. Interest. Cutstending. Maturity. 
Stock ($1,500,000 auth.).... ...... «....+---- 1,500,000 6% in ’03-04 
Tri City let mtg, $2, 000; r3 1608 5 g.M-8 "392, 000 Sept 1,1922 

000 ($1,000) gold ........§ Int at Getn*a Tr. Co., Davenport, Trustee. 

1891 6 g: Xe J 508, ;000 J f 1, 1905, to 
Dav. & R.I., 1st M., Part due yearly) July 1, 1.1911 


$1,000 90018500 & BL, G60)  — t. payable inN. Y. atChase Nat 
agoat Ill. Tr. &Sav. Bk. Btn 
Bonds.—Of the new bonds of 1908 $508,000 are reserved to retire 
— liens. 5 per cent of 7. 1891 issue is due annually from 1901 to 
910 and the balance July 1, 1911. 
oe owns 55 miles of terns road and one mile of horse road, 
ry r5) all the street railways in the cities of Davenport, Iowa, 
ond sland and Moline, Ill.—combined population over 70,000. 
EaRNINGS—For year ending Sept. 30, 1901, gross, $403,884; net, 
157717; interest and taxes, $43,410; dividends (6 per cent), $72,000; 
balance, surplus, $41,907. 
BS iy ye Edward E. Cook, Davenport; Vice-President, 
F. C. A. Denkmann; Sec., crane. and General Manager, J. F. Lardner, 
Davenport, Ia.—V. 67, p. 802; V. 71, p. 964. 


DAYTON, OHIO. 


CITY RAILWAY CO.—A trolley road. 

ORGANIZATION—Chartered May 12,1843. is a consolidation of the 
Dayton Street RR., the Dayton & Soldier’s Home RR., the Fifth Street 
RR. and the Green line. 

Franchises run for 50 years from Feb. 8, 1892, and April 19, 1893. 

In Nov., 1903, common stock was increased from $1,500,000 to $2,- 
400.000, ‘of which $250,000 issued for extension and equipment; 
$250 0,000 as a stock di vidend; $400,000 unissued in treasury. 





Stock & Bonos Date. Interest. Gutents. Maturi 
Com. stock, $2,100,000 ) «eanse snnee " 000,000 See te 
Pref. stock, $600,000 ($100). ...... do do 


Dayton & Soldiers’ —s 1891 65, ,000 Jan.1,’11 
RR. lst mortgage...... Interest at Chemical Nat. Bank, N. Y. City. 
Divipenps—In 1900, 6 p. c. on both com. and pref.; in 1901, 6 p.6.; 

in 1902, 6 p.c.; 1903,6 pc. on both stocks; also, oa the common, a 

dividend of 162, p. c. (#250, 000 in a stock at par orin cash) was = 

clared in Nov., 1903 (paid Jan. 1, 1904). In 1904, Jan., 11g p. 

April, 14s p. ¢.; July, lly p. 6.; Oct., "11s p. 6. on both common and pred. 
Roap—Controls and operates in all 35 miles of track, namely, Thira 

Street Line, rifth Street Line, Green Line, and Dayton and Soldiers’ 

Home Ry.; gauge, 4 ft. 819 in; rails, 70 and 90-lb. T and girder; operat- 

ing 50G. E. 800 double motor equipments, 50 summer motor bodies, 

50 closed motor bodies and 22 trail cars. 

OFFicersS—President, D. B. Corwin; Vice-Pres., C. B. Clegg; Sec., 

Valentine Winters; Supt. and Purch. Agent, T. E. Howell. Ottice, cor- 

ner Jefferson and Third Streets, Dayton. V. 77, p. 2158, 2280. 


DAYTON COVINGTON & PIQUA TRAC- 
TION.—A trolley road 

= GANIZATION—This was formerly known as the Dayton & Tro 
Traction, but name changed to the above in Aug., 1901. he D. & 
Traction was incorporated in Ohio in Jan., 1900, to build a street rail- 
way from Dayton to Troy, but route was changed, and road con- 
structed from Dayton to Covington and Piqua, avout 32 miles; 70 lb. 

rails. Company acquired the right to use thetracks ofthe People’s 

y. in entering city of Dayton. 

















TOCK AND BONDS— Date, Sateneet. Outstand Maturity. 
Stk. auth. ($100), $600,000 ease 008" aoa 
Pf£.5% n.-0. ($100},$550,000 mae ae ,000 
let mortgage, $550,000, ofan te) 50,000 Apr. 1, 1922 
£2! ($1,000) ...... -o* § Int. at o1a Solony Tr. Go. Boston, Trustee. 
2d mortzage, $60,030 eunsse Guinea 0,000 Bee text. 








Oor., 1904. ] 
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Bonds.—$100,000 1st mtge. bonds are reserved for extensions and 
improvements; 2d mtge. bonds are subject to callon any a” date. 
President, D. Dwyer; Gen’] Mgr., E U. Spring. V.77, p. 146. 


DAYTON SPRINGFIELD & URBANA ELEC- 
TRIC RAILWA Y—(See Map on page 1528) Atroliey road. 

Is controlled by Arthur E. Appleyard, who also controls the Colum- 
bus London & Springtield, the Dayton Lebanon & Cincinnati and a 
number of other roads, covering in all about 350 miles. It is the in- 
tention to consolidate all lines controlled by this syndicate under the 
— of the Ohio Union Traction Co. See that company under Colum- 

us 

ORGANIZATION—Incorporated under the laws of Ohio on Oct. 7, 1895. 
Franchise permits the carriage of freight and express matter. Owns the 
stock of the Springtield & Western R Ry., which is operated as an exten- 
sion. In Jan., 1903, leased the Urbana Bellefontaine & Northern 
Electric Ry. for 30 years, and guarantees its bonds, principal and in- 
terest. Also owns entire capital stock of the Kenton & Southern Ry. 
and guarantees the bonds, principal and interest. 





Stock & Bonps— bom Interest. Outstanding. Maturity. 
Common, $500,000($100)...... -.-..---+- $500, Feb.15,'03,1p.c 
% . 
ee BS . dieiae- Pubiciane - 1,000,000 Aug.15,'03,112% 
1st M. ($750,000), gol, Af 1898 52,M-N 750,000 Nov. 1, 1928 
OE MD icnncsaceses on at N. Y. Sec. & Tr. Co., N. Y., Trustee, 
Bills payable J une $0, "1903 pcadnns MER: RONGaTSpiaeSSeeenannnns "$152, “4 


Stock 4 Bonds—A supplemental mtge executed to N. Y. Securit, 
Trust Co. in 1900 covers additional wy mend vs pee y and prov ‘es 
for a sinking fund, but bonds must resented and stamped to be- 
come subject to ite provisions. Sinking und is 5 p.c. of gross earn- 
ings beginning with year ending Nov. 1, 1905, and bonds are subject 
to call at 110 and int. after that date. Preferred stock is 5 p. 6, cuma- 
lative for two years and 6 p. 6. after Jan. 1, 1906. 

Oivipengg ace div. it 2 p.c. paid Jan. 29,1902; also Aug. 15 2 

be 15,1 p.c. In May, 1903, $1 ,000,000 of common 
stock was converted into pref. stock and 14 p . @. dividend paid on 
latter May 15, 1903, and on Aug. 15, 14g p. c. was ‘paid. None since. 

ReportT—For year oe Dec. 31, 1903, gross, $224,778; Ane pees. - 
270; other inc., $9, sey int. chgs., $37,5 00; bal., surplus, $ 

Roap— Has 12 miles of track in Springtield, Zig miles tn ones and 
219 miles in Urbana; also 40 miles between the cities; total 57 miles. 
All completed in March, 1901. Private right of way over — of en- 
tire ine following turn] ike; 90 and 95-lb. ira ro uw in cities ; 
elsewhere 70 and 75-lb. T-rails; gravel b 

In connection with Columbus London a Springtiela tarnishes hourly 
Seco pesos service between Dayton, Springfield and Columbus, 

io, 72 miles. 

OF ricens-- President. A. Appleyerss Treasurer, Geo. B, > Vee 
pletons Gen’l Agr. oe Emory Ottice at Se eet 5, 
p. 611, 906; V. 76, p. is7, 212, 653, 51, 1029; 8, p. 1549. 

(1) ae ty -* “eee & WESTERN RY.—A trolley road incorporated 
0. 

STOCK ONDS:- Date. Interest, Outstand’g. Maturity. 
Stock, alps B68 moan | To ne x Be  _ cnnctinienace 
It mee. 901 5g. J- a 105,000 Junel1,1921 

nts. 9 » ae 50,000 int Int. . payable at N.Y. Sec. & Tr. Co., N.Y., trustee. 
Be . & i. by Dayt. Springf. & Urbana by end. 


p aot —$145,000 of the onds are reserved for extensions, at 
at the rate of 75 p. c. of actual cost. yory fund +e 5 p. o. of + 
earnings (beginning with year ending Au 1906), to ug. 1, 
After June 1,1906, bonds can be cailed at 110 and int. on any int. pa 

Roap—Owns and operates 744 miles of road on private wis’ of way 
from Medway (where connection is made with the D. 8. 

Ry.) to beyond New Carlisle. Extension to Troy under aaa. 
tion, making a total mileage of 18 miles Owns 260 acres of land, 
which is as a pleasure park.—V. 73, p. 288; V. 78, p. 1550. 


(2) URBANA BELLEFONTAINE & NORTH. RY.—A trolley road. 
RGANIZATION—This voy oon ~ leased to the Dayton .~ p> & 


Urbana Electric Ry, w marques < - bonds, both princt- 
pal and interest, and as practios y al 
Stock & Bonps— Date. | dmg “Ouistandsng Maturity. 
Stock, $50u,000, ae as sebess — aon 
1st_ mort. $506, guar. } 1902 5¢.F-A 500, i922 
(1,000) ES aectsceenss Int. at N. Y. Sec. & Tr. Co., «a Y., Trustee. 
Sund of 5 per cent of gross oonainge commences 


Bonds—A ~—— 
after 5 years. Bonds are subject to call in 1907 at 110. 
oaD- Operates 3 miles of track in the city of elthetetes and 18 
miles between the cities, over private right of way. 
FFICERS—President, it, J. 8. Harshman; Treasurer, Geo. B. Appleton. 
. 75, p. 907; V. 76, p. 213; V. 78, p. 1551. 


(3) KENTON & SOUTHERN RY.—To be a trolley road. 

RGANIZAT'ON.—Incorporated in Ohio on Jan. 9, 1903. Entire capi- 
tal stock is owned by the Dayton Springfield & Urbana Ry., which com- 
pany guarantees the bonds, = and interest. Is to do a freight 
and express business as well as passenger. 


Stock BONOg Date. Interest, Outstand’g. Maturity. 
Stock, $600,000 ($100)... .. >... eee 
lst mortz., $600,000, 1 1903 5g. F-A 600,000 Feb. i, "1923 
@. ($1,000), gu...c*&r§ Int. at N. Y. Sec. & Trust Co., N.Y, trustee. 


Bonds.—A sinking fund of5 p. o. of gross earnings becomes oper- 
ative after 5 years, at which time bonds are subject to call at 110. 

Roap—Is to operate 27 miles of track in and between Kenton and 
Bellefontaine over private — of way, laid with 70-lb. T rail, stand- 
ard gauge. 2's miles of track in _ is completed and remainder 
is expected to be completed in 19 

OFFiceEss—President, J. 8. 1. Springfield, Ohio; Vice-Pres., 

Sec. & Manager, R. Emory; Treasurer, Geo, B. Appleton, Boston, 
Mass.—V. 76, p. 654; V. 78, p. — 


DAYTON LEBANON & | & GINCINNATI RR,-—A 
trolley road.—(See Map on Page 1528 
QRGANIZATION—Organized in Ohio. This is one of Mr. A. E. Apple- 
8 To 
° Connects the points named in the title, a distance of 54 miles, all 
in operation except Dayton terminal. Worked in harmony with the 
Dayton Springtield & Urbana and Columbus London & Springtield; 
controlled inthesame interests. Iso form part of a through line from 
Columbus to Cincinnati, 122 miles, entirely over private right of way, 
the whole of which is steam railroad construction. 
STocK AND BonDs— Date. Interest. Oulstanding. Maturity. 


BUR, cOnNION, 81,500,000 $1,800,000 ecvenene 
Pref. 8% non-cumulative 
$1,000,000 (G100).......-§ 227 co7eees NOOO NOD nnccoeeecene 
lst MOrEEAES, $2,000, “. 1901 5¢.,M-8 1,500,000 Sept.1, 1921 
($1,000) gold........... Int. at N. ¥. See. & Tr. Co., N. .y trustee. 


Bonds— Were issued to pole the line to Dayton and to Cincinnati and 
toequip for both Sane’ and steam. Are yt to call in 1906 and 
at any time thereafter at 110. Sinking fund is 5% of gross receipts, 
beginning with year cating Sept. 30,1907. Mortgage covers 22 acres 
of terminal property in Dayton; also about 27 acres of land at Leb- 
OF Junctidn Station. R,. Em Columb Tr G B. Appl 

FFICERS— en’ ory, Columbus; eas., Geo. B. Apple- 
m; Secretary, C. F. Coaney.—V. 3, p. 1312; V. 74, p. 93. 





DAYTON & MUNCIE TRACTION CO.— 
eee in Ohio and Indiana in 1902. 


Kk & Bonos— _ Date. Interest. Outs‘and’g. Maturity. 
Btook” $300. ere oe DO BOG. cencenencesttan 
lst Mtge $80v, 600, 1903 5g. J.-J. 800,000..... July 1, 1928 
Int. at Union Sav. Bk. & Tr. Co., Cinn., Trustee. 


gold ($1,00v)...0* 

Bonds—A sinking fund of a certain amount per annum commences 
after 5 years. Bonds are subject to call after that time at 105. 

Roap—Is to operate 46 miles of track from Greenville, Ohio, to 
Moncie, Ind.; standard-gauge; laid with °0 1b. T rail, 23 miles now in 

operation and remainder is expected to be completed by Jan. 1, 1905, 

OFFicers—President, J. E. Lowes; Vice-Pres., A. Newsalt; Secretary, 
J. E. Feight; Treasurer, W. B. Gebhart. 





as ip™ & NORTHERN TRACTION CO.-A 
OrRG@ANIZATION—Incorporated in Ohio in 1900, to transport passen- 

oere. freight. baggage, mail and express matter, and to supply elec- 
city for light, heat and power. 


Stock & Bonos— Date. Interest. Outstanding. Maturity. 
DERE, DOO ccscccses  csccns casssecs SS ae 
= Mtge, 350) 000 gold 1901 5 g, M-S, 450,000 Pm 1, 1925 

pbeemasaeneals Int. at Central Trust Co. N o Kes Trustee 


iienias subject to call at 105 and int. on and after Mar. 1, 1906. 
Roap—Operates 3919 miles of track, from Dayton to Greenville. 
Mostly private right of way, remainder 25- -year franchiees. Standard 
Extension from Greenville to Versailles is 


gauge; lb. T-rails. 
oo 
OFF ens President, J. E. Loves: Vice-Pres., E. Bimm; Sec. and 


Supt, 5 E. Feight; Treas., W. B. Gebhart.—V. 75, p. 76. 





DAYTON & TROY ELECTRIC RY.~—A trolley road. 
Oy ge gt wy in 1900. Is built entirely on private 
wa, Compl — in December, 1901. 8 70-1b. 
kM, located at Oe anoe City, Ohio. Stock, 00, 060 ($1 
common, and $500,000 ($1L0) preferred; cumulative per cent. No 
bonds contemplated. In May, 1902, took over the Miami Valley Ry. 
under a 99-year lease a a as of $9,600 ed annum, which is ap- 
plicable to the stock o 000, mortgage having been canceled. 

Dividends.—On the ft .. stock 5 p. co. per annum is being paid; 
on common Jan. 1, 1904, 2 p. ¢. 

Roap—Owns and operates 30 miles of track (10 miles em 10 
mallee: single) between Dayton and Troy. Leases the Miami V: aliey Bx.~ Rk; 9 
extending from Troy to Piqua and comprising 174, miles of track. 

Total track, 4739 miles, 
ACEFIGERS eae —Treeiiont, bay ng | Vice-Pres. and Gen. Man.; 
Secretary, Treasurer, J. H. Winters. 


General of Ce, Dayton, ono v> 76, 7.78, 653, 751, 1029. 


DAYTON & WESTERN TRACTION-Trolley — 
On Jan. 16, 1904, stock was increased from $800,000 to $1,300, 


to pa off indebtedness incurred in extending line to Richmond, i 
etc. V. 78, p. ol New stock was sold to shareholders at par. 


& i. Date. Interest, Outstand’g Last Div. 
aise es ease... eeeeee A.-O. $450,000 vet 2% 
Do pref., wand. SS” 5 per} 1904. 


Oct. 
Re  . coum, QJ. 850 000 f OF 4 p. 0. 
viaends, artery cent are ound on ~A 
a a ividen 2 per cent; none 
to Oct. 1 
Ro. enh on, Ohio, to Richmond, Ind., 40 miles, with branch from 
New “Westy lle to New Paris, 2% miles; total, 4219 miles. At Rich- 
mond connection is made with Richmond St. & Interurban Ry.), thus 
making a through line from Indianapolis, via Dayton, to Columbus, a 
distance of 184 miles. V.77, p. 298. 
oo TE Winters: and Gen. Mar., V.Winters; Vice-Pres., Chas. B. moe 
inters; Supt., Geo. W. W. Bothan. —V. 78, p. 286, 342, 


DAYTON & XENIA T TRANSIT CO.—Trolley. 
oes IZATION—Incorporated in 1901, asa consolidation of the ao. 
Xeni a Traction and the Se ame Transit Co.of Ohio. The Da: 
SXenia Traction had in 1899 purchased the Dayton Spring Valley & 
Wilmington Transit Co. 

SToc, Bonps— Date. Outstand’g. Maturity. 
tock, % 000 eheans 00,000 sn. ewan enue 
1st mort., $800 000, » 190 5g. 4-0 800,000 _ Aprii i, 198i 

ld (Bi, 000). ..0* PA at Old Colony Trust Co., Boston, 
nds—The old issues of 1899 and 1900 of $300, 000 each were . 
tired by the new mortgage. 
EaRNINGS—The gross earn'ngs for the 9 months ending Dec. 31, 
1903, were $87, 753, agaipst $78,903 in 1902. 
30AD—Owns and yn 51 miles of road from Dayton to Xenia, 
and? from Dayton to Spring Valley, of which about 20 miles is over 
private right of way. Extensions contemplated. 
oof, Treas, Edward emg Ferneding; Vice-Pres., H. U. Fern- 
Treas., Edward Canby; Sec., O. O. Ozias. Office, Dayton, Ohio. 
5, p. 82; V. 74, p. 205; V. 78, p. 820. 


PEOPLE’S STREET RAILWAY.—Owned by the 
American Rys. Co.—See statement of the latter un er Philadelphia. 
———— 


DE NISON, TEXAS. 


DENISON & SHERMAN RY .-~—A trolley road. 

ORGANIZATION— Incorporated in Texas on August 27, 1900. OCom- 
menced operations May 1, 1901. Franchises, 50 years in cities. 
Private right of way between cities. 


dividends of 1% BS. 
on common Jan., 1 


Interest. 





Stock & Bonos—_ Date. enantio Outsianding. Maturity. 
ree eee 3x3. “D500 gaiy',7i987 
000 uly 
a 2 Tr. & Sav. Bank, Chic , & W. H_ Henkle, 
FI POO)......000 © trustee Interest at N. W Harr 


& Co. 
902 6 J. $50,000 July 1,1912 
ar et al weeny Interest at Illinois Trust & Savings Bank, 
Chicago, and W. H. Henkle, trustees, 

Bonds—Interest payable in New York and Chicago. First mortgage 
bonds are subject to call on July 1, 1917, or gy at 105 and interest. 
A sinking fund begins July 1, 1905, of 2 Be r annum of bonds out- 
standing until 1913, when amount payab fe is p. c. per annum until 
1917; from 1918 to ‘1922, inclusive, 4 p. 6. per annum; 1923 to 1926, 
inclusive, 5 p. c. per annum. 

Roap—Operates 16 miles of track (81g miles between Denison and 
Shermas and 8 milesin the cities). 60-lb and 70 lb. rails. Also 
owns 45-scre park (situated midway between the two cit’ es) which has 
usual pavilions, base-bali ground and race track. 

wa months ending April 30, 1904, gross, $89,449; 
net, 

OFFICERS—Prestident sad Treasurer, J. P. Crerar; Vice-President 
John rar; Secretary, H. H. Barde; Supt., H. T. Morrison. Principal 
ottice, Denison, Texas.— v. 76,p.1 1192. 
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DENVER, COL. 
EeeEN VER CITY TRAMWAY COMPANY- 
= — 1902, the Denver & Northwestern Ry. obtained control, %, 


oneosers its securities for Denver City Tramway stock. See V. 7 
and that company’s statement below. 


8 ROANiz ATION.—Consolidation in March, 1899, per plan in V. 67 
1262, o tie Denver City RR. and the West End 8 it RR. (both sold 
under “iapaidaeaee he , 15, 1898), with the Denver Consolidated 


Tramway. V. 68, p. 281,473. Also owns and operates the former 
Colfax Ave. Electric, which was sold at foreclosure in February, 1899. 


In July, 1899,the Denver Board of Sn + gel repealed the so- 
called blanket and perpetual franchise of 1885, as unoccupied 
atreeta; the question as to the power of repeal is pending in the courts. 
On March 21, 1900, the right for 20 years to operate the cable lines 
by electricity’ was granted by the city, and on April 1, the change of 
power was made—V. 68, p. 1023; V. 69, p. 228. 

TOCK AND BONDS Date. Interest. Oulstand’, Maturity. 
ae tock $5, SD ot0n  sedttsons $5,000,060 gg NS. 
Denver tramwa is, g.- 1888 6 g. J.-J. 498,000 y 1,1 

Consol. M., o*a&r.1890 6g. J.-J. ,219,000 Jan. 1,1910 
Met. St. RR. ~y gold.. -1891 ces J. 953,000 Jan. 1,1911 
Denver Con. Tramway : 1893 5¢.A.-O. a1,167, 000 Oct. 1,1933 

Con.M.,$4,000,000, g (| Interest at Mercantile Trust Co., N. ¥., trustee. 


899 5¢.A.-O. 2,000,000 Apr.1, | 
Int. at Central Trust 0o., New York, Trustee. 


a "No more bonds can be issued under this mortgage. 

The new ——- is a first lien on the Denver Cit 
| mp rties and alien on the Denver Consolidated 

ts existing mortgages, to 

or of Denver Consolidated Tramway consol. M 
Pp 

Roap—Owns about 160 miles of electric track. 
DivipeNnne.— 5 aie marteriy dividend of 1% was paid May 15, 1901; 
so Aug. 15, ov. 15, 1%; in 1902,2%. None since. 
- Boon dhws aes cadamee years cating, Deo. 31: 

Gross, i 


Purchase money = 
5.82, 000,000($1.0 00} 
a $500) 


and West End 
mway junior 
to remain outa 2 and be assumed. 
. of 1893, V. 52, 


et. Oharges. a go 
BBO1 .. cccccesccccescces $1,507,293 $688,965 $383,180 $305,785 
ae 1,302,290 579,839 374,291 205,548 


OFFICERS President, Wm. G. Evans; Vice-President and General 
Manager, John A. Beeler; Secretary and Treas., Geo. E. Ross-Lewin; 
Auditor, J. B. Hogarth.—V. 76, p. 1300; V. 77, p. 88. 

(1) DENVER TRAMWAY POWER CO. 

ORGANIZATION.—This company is leased for 20 years to the Denver 
Tramway Cc., the latter guaranteeing the bonds, both principal and 
interest, zuaranty being endorsed on the bonds. Entire stock is owned 
by Denver City Tramway. 


Stock & Boxps— Date. Interest. Outstanding. Maturity. 
Stock, #500,000 ($100) ...-es ene $500,000 .........--- 
lst Mtge. 1901 53-0. 240,000 July, 1, 1921 


— § 
guar., $1,000, gold... stew Trust Co., Denver, | trustee. 
lat impt. M., $1,500,000 . A.-O. *820,000 pr. 1, 1923 
g. (81,000), gu. p. &i $ tee International Trust Co., Den ver, a. 
Sends —Of the $1,500,000 Ist impt. mtge. authorized, $240,000 are 
reserved to retire the Ist mortgage on July 1, 1906, unless sooner re- 
deemed, and $440,000 for future improvements at cost. Are subject 
to call on any interest date after 5 years at 105 and interest. A sink- 
ing fund of $50,000 per annum commences Apr. !, 1908, which will 
be used for redemption of the bonds. This also js guaranteed by Den 
ver City Tramway. Interest is payable in New York and Denver. Ist 
mtge. bonds are subject to redemption after July 1, 1906, at 105 
PLANT.— Furnishes a!l power for the Denver Ma ageing ‘tad Co. Capacity 
of plant, 7,000 k. w., with an over load of 10,500 k. 
OFFICERs.—President, Wm. G. Evans; Sec. & avin: Geo. E. Ross- 
Lewin. — V. 76, p. 1300; V. 77, p. 88 


QENVER & NORTHWESTERN RY.~—An electric 
road. 

ORGAN'ZATION.~—Incorporated in June, 1901. Operates an elec- 
trio railway of 12 miles from Denver northwest to the coal fields; -— 
line of 10 miles to Golden City, which latter was completed in ——— 
1904 In May, 1902, obtained control of the Denver Tramway Co., 
through exchange of its securities for the stock of the same. See terms 
in V.74, p. 1038. Practically the whole issue of Tramway stock has 
been exchanged and is deposited as collateral under the new mortzage. 

Stock & Bonps— Date. Interest. Outstanding. Maturity. 

Stock, $6,000,000 ($100).. .... —.....- ee a ee Ee 
lat & coli. mort., g., 86,- 1902 5 ¢. M-N 6, 000 May 1, 1932 

000,000 (8500 and $1-, Int. at Mercantile Trust Co., N.Y., trustee; 

000 o* ) also office of company in Denver. 

Bonds. Can be called on any interest day at 105 and interest upon 
90 days notice. 

Pres., 8. M. Perry; Sec. and Treas., Thos, Keely.— 

em 


DES MOINES, IOWA. 


DES MOINES CITY RAILWAY-—A trolley road. 
RGANIZATION—A consolidation in 1893 of the Des Moines Street 
RR. and the Des Moines Subarban Ry. Co. Is authorized to carry 
freight. Franchise considered perpetual. Guarantees the Interurban 


V. 74, p. 1037. 





Railway Co. bonds—principal and interest. See below. 
Stock & Bonps— Miles. Date. Interest. Outstand’g. Maturity. 
"000" $1005. OT isis, - acentin. ‘elaaiibi $1,055,000 ..........000 
eee secees sbasccee SND cncscnssndenne 
23 1889 6g.A-O 430,000 Oct.1, aT te 


D. Mo. gt. RR. 1st M., a 


($25,000 due yearly) Oct. 1919 
sorte AD 1890 "6 ey "i $262,000" ruta 
D 6g an. 

oo Se oe. old, ($20,000 due yearly) to Jan., 1921 
#1, Pha 8 Interest at Chemical National Bank, N.Y. City. 
Paenae rae we Pay we & Py Moines. on 
’ r. 1921 
o>. oF. & Ps { tatest at NW. Harrie & Co.,N. Y. City; also 
@ ‘000 mo | Chicago, Trustees, Illinois Trust & Savings 

&- ($1,000) ........ Bank and Wm. H. Henkle of Chicago. 
Bonds—Of the new mtge. bonds of 1901, $882,000 were originally 
ate to retire the underlying sixes es thon outstanding. f the 


1,669,000 58 reported outstanding, $5,000 have been deposited with 
ficcn Trust & Savings Bank to be held in Meu of $4,000 Des Moines 
City Ly A 6s still out. Bonds can be called on any interest 
date after April 1, 1906, at 106 and interest. Sinking Fund Resoueee 

StStooo f as follows ; $10, 000 yooztz cn Ap April 1 ry 1906 to 1 
— from 1911 to 1915, and $25, 1916 to 1920. The — 

maining bonds may only be issued to pay for 8 80% of cost of extensions, 
— viding net earnings are 50% in excess of interest charges upon all 
nds outstanding, including those to be issued. 

Ro AD.—Operates 75 miles of track on 38 miles of street. Stand- 
arigauge. 45,60and 80 lbs. T and girder rails. 104 cars. Inter- 
urban extensions, aggregati ~~ | 100 miles and to be operated as passen- 
ger and freight lines, propo: 









Years ending Dec. 31. r. Net. 
1903 $535,966 $332,042 $203,924 
1902 483,150 Sea'ace 173,074 
ee sinisiencen 22) 397/839 — 514 123,325 


OFFICERS—Pres., J. 8. Polk; Vice-Pres., G. moron Tee, A Sec., A. G 2. 
aish ; end Gen. Man., Geo. B. Hij pee; 7, G. Maish. 
76, p. 265, 330; V. 77, p. 769; ¥. + 79 Be 1266. 


INTERURBAN RY .-~—A trolley road, 
OnoawizaTion—Incosporated in Iowa to construct an extensive sys- 
} week rurban roads connecting with Des Moines. Is operated by 
—_ es City Ry. under an operatin eement, in consideration 


a Srhie the Des Moines Co. guarantees the bonds, priocipal and int. 
Stock & Bonos— Date. Interest. Oueondine- Maturity. 
Stock  . . .. err 
lst M ,000, 1901 5g.A-O 275,000 Apr. 1,1921 
s.f ’ 14(81, 000),gu. | Amer. Trust & Savings BE., Chic cago, tee. 
44 . by Des Moines saigaen 3 at N. W. Harris & Co., New York and 
yb Mt sanes nonsused c 


cago. 
Bonds—Other bonds may be issued for acquisitions and extensions 
at not over 80 p. oc. of cost, and at not over $16,000 per mile for new 
road, but only when net earnings equal 1% times all interest charges 
on bonds outstanding and those to be issued. Bonds are subject h-- 
call on or after April 1, 1906 at 105 and interest,when a sinking 
of 5 per cent of balance of annual net earnings after payment o ail 
charges becomes operative, and bonds so purchased are to kept 
alive for purpose of the fund. 
EARNIN28.—For year ending Feb. 29, a Gross, $130,244; net, 
$61,657; interest, $23,750; surplus, $37,9 
Roap—Connects Des Moines and Gane, an miles. Also operates 
10 1 in and around Des Moines; total, 34 miles. Standard gauge. 
60 and 70 lb. T rail. Cars enter Des Moines of Des Moines City Ry. 
Ornicene—Eresident, H. H. Polk; Vice-President, A. W. Harris; 8ec- 
retary, W. I. Haskit; eemnatite Geo. B. ee 74, p. 630. 
a 


DETROIT, MICH. 


18353) pote: UNITED RAILWAY .—(see Map page 
ee ORGANi2 ANIZAT! . re in Mich. Dec. 31, 1900, and took over 
rties of the Detroit Citizens’ Street Railway, = 
Detroit El Electric Ra lway, es Detroit Fort Wayne & Belle Isle and th 
Detroit Suburban. V. 72, 1 a~ . 183. Embraces all the street vellwag 
lines in Detroit. Detroit United Railway stock has been listed on the 
New York Stock Exchange; also Detroit Citizens’ Ry. consol. 5s. 

Later absorbed =] urchase the Detroit & Northwestern Ry., which 
is known as the Lake division, the Detroit & Pontiac Ry. 
known as the Pontiac division, the be Gey oe & Detroit River Ry. 
known as the Wyandotte division, on the Detroit & — formerly 
the Detroit Rochester Romeo & Orion Railway, and known as 
the Flint Division. Owns entire capital stock ($2,000,000) of the 
Detroit & Port Huron Shore Line. 

In Aug., 1901, > :970 shares (all) of the stock of the Sand- 
wich Windsor & herstburg Ry.; 180 shares (all) of the stock of the 
City Electric Ry. and the People’s Electric Light plant of Windsor, Ont 

e United States Supreme Court on March 3, 1902, decided that the 
ordinance of 1889 counenas the Citizens’ street Ry. to sell 8 tickete 
for a quarter was invalid. (See V. 74, p. 528.) 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
TE csnove QF $12,500,000 1% Nov., 1904 
Lst consol. M. 1902 Aig. JJ 2,775,000 Jan. 1, 1932 


000,000, gold #1. 1 fouaranty Trust Co., N. ¥., 
030). Int. at Kean, Van Cortlandt | & oo New York. 

Bonds—Of the $25,000,000 authorized, $15,880,000 were reserved to 
= 1, liens (ot which $275,000 have been issued), $3,000,- 

resent use (of which $2,500,000 have been ieee. and the 
po hand ¥e, 86,120,000 (of which $98,000 has been released). f 
new properties ‘at the rate of 75% of cost, and are only available ona 
two-thirds vote of thestockholders. Entire issue, or any part thereof, 
is subject to call at any time at 105 on 60 days’ notice. 
DETROIT CITIZENS. 

Detroit Citizens’ lst of 1895 J J-J' $6,585,000 J i L 1905 


Con. M., $7,000,000 > Trustee, N. Y. Security & Trust Co., N. ¥. 
($1,000) gold...... ~o ) Interest at Kean, Van Oortlandt & Co., N. ¥. 
Guaranteed ander —— of —s 
Det. Suburban 


= J-J 140,000 Jan. 1,1908 
lst mort., $275 9,006, Tras ie Ea Trust Co., Detroit. 
($1,000) g..... a Unissued bonds have been canceled. 


Bonds—Of the pte mes mortgage for $7,000,000, $415,000 were 
reserved to redeem the two issues of underlying bonds; but the $275,- 
000 Detroit Suburban bonds which matured Nov. 1, 1902, were taken 
up with Detroit United 41s. 


DETROIT ELECTRIC, 


Detroit Railway— Date. Interest. Outstanding. Maturity. 
lst M., 5. (#1 Sem, 2 ns 1895 5g.J-D_ _ $1,800,000 Deo. 1,1912 
56°34 miles........ &r. { Int. at Cleveland Tr. Go., Trus. _ to 1924. 

1896 5g.J-D 1,000,000 Dec. oo 


Det. Elec. Con. M82 800,- ; 
000, gold ($1,000) ..c*&r Int. at Cleve. Tr. Co., Trustee. As to 


1897, interest, see V. 65, p. 1219. 


Bonds—First mame bonds of the Detroit Ry. numbered 1 to 
600 mature in order numbers at $50,000 per annum, nning 
Dec. 1, 1912; numbers 601 and above mature Dec. 1, 1924. troit 
Electric consols for $1,800,000 are reserved to retire the first mortgage 
bonds as they mature. 

DETROIT FORT WAYNE & BELLE ISLE. 
—" 898 Be, AO $1,200,000 Apr 1, 1927 
&. pr 
te 00d) R-, $1,200, 000 N. Y. Security & Trust Co., Trustee. 
(Subj. to call at sone & int. on 60 d. notice.) 
Interest at Kean, an Cortlandt & Co., New York. 
ETROIT & NORTHWESTERN RY 
lst mis $1,000,000, } 1901 4og.M-N $855,000 May 1, a 
$100, $1,000 Int. at Union Trust Co., Detroit, Truste 

Bonds—Are guaranteed principal and interest by the Detroit United 
Ry. by endorsement and are subject to call at 105 and intereston 60 
days notice after May 1, 1911. 

wet - ron F A BY 3500 000 Feb. 1, 1922 
g.F-A e 
1 O00 meld eoeneee, Washington Trust Co., N. ¥., Trustee. 
acai cac Spl Int. at State Savings Bank’ Detroit. 
1st Con. M., g., ($1, posed 1901 419u.J-D — $600,000 June1,1926 
$1, 00,000 o-&r , Int. at Washington Trust Co., N. Y., Trustee. 

Bonds—$500,000 consolidated mortgage 41, B: c. bonds are reserved 
to retire like amount of 1st mortgage bonds. Bonds are subject to call 
at 105 and interest on 60 days’ notice after June 1, 1911. Principal and 
interest of both —— guaranteed by Detroit United by endorsement. 

ANDOTTE & DETROIT RIVER RY 
lst consol. M., $428,000, 1898 5g.J-D $425,000 Dec. 1, 1918 
$1,000, gold o* § Int. at Union TrustjCo., Detroit, Trustee. 
DETROIT & FLINT RAILWAY, 

ORGANt JANIEATION= —The Detroit Rochester Romeo & Lake Orion Ratlway 
| ay the property of the Detroit Lake Orion & Flint Railway. 
e Detroit & Flint Railway was organized to acquire the Detroit 
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Rochester Romeo & Lake Orion, together with the North Detroit 


Electric Railway and the Detroit Utica & Romeo Railwa .— con- 
solidated mortgage is a tirst lien on these last two prope: 
Date. Interest. Outstanding. Matar tne, 


8. F. gold ($1,000) $1,500,- | Int at American Trust & Savings Bank, 
000; unissued bonds have { Chicago, Trustee; also Guaranty Trust 
been canceled...........c*}) Co., New York. 

Det. & Flint 1st consol. wie 5g.F-A $1,400,000 Aug. 1, 1921 
g., $3,000,000 ($1,000) ..c* § Int. at City Tr. Co., New York, Trustee. 
Bonds.—Of the consolidated mortgage $1,100,000 are reserved to 

retire bonds of like amount of the D. R. R. Lake O Ry. and $500,000 

have been canceled. Consolidated bonds are subject to call at 100 and 
interest after August 1, 1911, on 60 days’ notice. Both issues are 

a lat by the Detroit United Railway; see form of guaranty in 


D.R.R. & L. O. Ry. 1st 300, | Int 5g.J-D $1,100,000 Junel, 1920 


1300; as “additional collateral security” on the Flint bonds, 
lst ouleah. 419 p. o. bonds of the Detroit United are deposited, $ for 
8, with the Guaranty Trust Co. of New York, and would be available 
in the event of default on the Detroit & Flint bonds. 

Report.—Annual a for the yearending December 31, 1903 
was published in V. 78, p. 284. 


1903. 1902. 
3,842,868 00 $3,473,140 00 














ee ee “§ 

Operating expenses, including taxes... 2, 246, 947 00 1,967,532 00 
Net earnings from operation........ $1, —~ 921 00 00 $1, -—y 608 00 00 

Income from other sources .............- ,076 00 614 00 
Gross income from all sources. ...... $1,617,997 00 "$1,534,222 00 

Deductions— 

interest on funded debt................-. $868,113 00 $815,004 00 

Dividends...... babe SERROaOCenesenccnemeene 500,000 00 500,000 00 
Surplus income,...... .......0..---- $249,884 00 $219,218 00 


DETROIT UNITED RAILWAY, RAPID RAILWAY SYSTEM AND SANDWICH 
WINDSOR & AMHERSTBURG RAILWAY COMBINED. 


902. 
Gross earnings... seesesscces GA 975 00 $3,961,402 88 





Oper. expenses, including taxes ........ 2,613,977 00 2,260,786 36 
Net earnings from operation............ $1, 772,99 998 00 3 1.785008 52 
Income from other sourees..............- 38,863 31,247 52 
poe ss from all sources ............ $1,811 811,861 0 00 $1, 731,864 04 
Int, on funded and floating debt ........ $1,000,001 00 $948,902 40 
REVEREND cannccctecsccsece intadendain coun 500,000 00 500,000 00 
$1,500,001 00 $1,448,902 40 
Surplus income...............-+.-- --- %$311,86000 $282,961 64 


tem carried 85,237,607 revenue passengers in 


The combined sys 
.789 in 1902, and 22,930,194 transfer passengers, 


1903, against 76,8. 
against 20,447,341. 

LATEST Earwinas—(All properties).—Jan. 1 to August 31; In 1904, 
Gross, $2,965,291; net, $1,125,172; other income, wg2’ 7 681; charges, 
$713,267; surplus, $439,586. In 1903: Gross, #2,892 (238; net, $1 ” aa - 
357; other income, $27,744; charges, $659,555; surplus, 546,54 

8 Vv APE NDS TOOL, or of 1 per cent on Detroit United en 

a l,and 1 per cent quarterly since then. Dividend 
or changed in 1904. See V. 78, p. 1222. 

ROAP-+, —On Jan. 1, 1904, operated 384°88 miles, as follows: Detroit 
United, 192°15 miles; Wyandotte & Detroit River Ry., 11°51; Detroit & 
Northwestern, 59°04; Detroit & Pontiac, 36°62; Detroit & Flint, 85°56; 
total, 384°88. This is in independent of the Detroit & Port Huron Shore 
Line, which is sep: ly operated, and comprises 123°94 miles, and of 
the Sandwich Wi os ew me Ry., 25°02 miles, mak alto- 
gether 533°858 miles owned and controlled. Rails, 77, 85 and 98-lb. 
steel. Does an express service. 

OrFicers—Chairman of Board, H. A. Everett, Cleveland; President 
and General Manager, J.O. Hutchins, Detroit; Vice-President, Arthur 
Pack, Detroit; Treasurer, George’ H. Russel, Ag y ~: Secretary, 
Edwin Henderson, N. Y.; — Secretary, A. E. Pe eters, Detroit. 
Seperal ag 12 Woodward Avenue, Detroit.—Vv. 76, p. 262, 435; 
6, p. 1300; V. 78, p. 284, 1222, 2011. 


1) DETROIT & PORT HURON SHORE LINE RY.—A trolley road. 


ntire outstanding capital stock is now owned by the Det. United Ry. 


wa OROAHIFAT on. Ipoorporated in May,1900. Is a consolidation of 
Rapid Railway Co., the Det. Mt. emens & Marine City Ry. (the 


pat of the pro rties of the Mt. Clemens & Lakeside Traction 
bo. and the 5 River St. Clair Ry.), the Port Huron St. Clair & 
Marine City Ry., the Connors eek & Clinton River Plank Road 


Co. and the City Electric Ry. of Pere Huron. The new company 
owns the capital stock of each road. The consolidated company 
Fee all the tracks in Mt. Clemens and Port Huron, and the 

rough route from Detroit to Port Huron —e threugh Mt. 
Clemens, New Baltimore, Algonac, Marine City and St. Olair. Also 
owns the capital stock of ‘the Detroit & Lake St. Clair Ry 


Stock AND BonDs— Date. Interest. Leper a Maturity. 


Stock, $2,500,000 ($100)... ; 
lst as.. 00,500,008 oe Suaton trust §, 5-5 1.02,500 Jan.1, — 
can & Int. at American Exch. Nat. Bank, N. Y. 
Bonds.—Of the new lst mortgage, $783,000 is set aside to retire 
underlying liens (namely the bonds ofthe Rapid Railway and of the 
— Electric Ry. and the Port Huron St. Clair & Marine City Ry.); 
and $125,000 is reserved for extensions and acquirements. 
a RAILWAY. 
Bon Date. Interest. Maturity. 
lst eortenge, $300, 000, §1895 5 M-S Mar. 1,1915 
PT ctencenteded o* 2 Int. at Finance Co. of Penna., Phila., Trustee. 
1st Consolidated mize. +3 eee 5 g. M-N $300,000 May 1, 1916 
00,000 (gold).- Int. at Finance Co. of Penna., Phila.. Trustee. 
Of the consol. neue bonds of 1896, $300,000 are reserved to 
take up the outstanding first mortgage bonds. 
CITY ELECTRIC RAILWAY (OF PORT HURON) 
Bonos— Date. patowset, gisoool” eT ity. 
ar. 1913 
lot mort. "esa ,000, '{ subject to aa at {05 and int. after Mar. J 1908 
8 Interest at Hanover National Bank, N —— 
Bonds—The mortgage trustee is the Union Trust Company ot Bowe t 
DETROIT & LAKE ST. CLAIR RY. CO. 
Date. a Cuinend’g- Maturity. 
2 Mie, , $400,00 oe} 1900 A.-O. $290,00 April 1, 1920 
old (#1, 000).. Interest at Union Trust Co., Detroit, Trustee. 
uts.—The tends are guaranteed, principal’ and interest, by the 
Detroit & Port Huron Shore Line Ry., the Rapid Railway Co. and the 
Detroit Mt. Clemens & Marine City Ry. They are not subject to call. 
PORT HURON 8T. CLAIR & MARINE CITY RAILWAY. 


Outstanding. 
$300,000 


Bonos— oo Interest. Ou tstand’g. Maturity. 
Pry 5 , $300,000 Rot 5 M-8 ,000 Mch. 1, 1920 
(9500 & 1,000)..... Union Trust Co., Detroit, trustee. 


The Soneilien 9287, 000 bonds have been canceled. 
Roap—Total Det. & Port Huron system, 123°94 miles. 





Cannas Year rt Dec. 31, 1903, freee. $454,946; operatin, 
expenses and taxes, 8 ,049; net, $144, 897; other ey $4,669; 
total income, $149,566; charges, $125,050; balance, $24,5 
OFFicers—President, J.C. Hutchins; Vice-President, — 9 Brooks; 
Secretary, A. E. Peters; Treasurer, Geo. H. Russel.—V. 77, p. 134. 


(2) SANDWICH WINDSOR & AMHERSTBURG RY.—Trolley. 


ORGANIZATION—Incorporated under special charter from Province 
“ ae Entire capital stock is owned by the Detroit United. 


Ké BonD3— Date. Interest. Ou'stand’g. Maturity, Niv’d 

aisee” OE DIO n-ne cwesscas 297,0°0 July 77,’02, 249% 

Consol M., $600,000) 1902 442.J-D 297,000 Dec. 1, 1922 
gold ($1, 000) . . o* ¢ National Trt Trust Co., Ltd., Toronto, Trustee. 


Bonds— Interest yé payable at the company’s office. The new 44s 
are subject to call after Dee. 1, 1912, at 105. 

EarRNiINas—For calendar year 1903 were: Groes. $89,160; operating 
expenses and taxes, $56,980: net earnings, $32,180; other income, 
$12,117; total income, $44,297; charges, $6,837; surplus, $37,460, 

Roap— Operates 25°022 miles of track in and between Windsor, Walk- 
erville, Sandwich and Amherstburg, including City Ry. of Windsor 
(2° 2 miles), operated under lease. 

Ph 4 ICERS ~ President, H. A. Everett, Cleveland; Vice- Pres. and Treas,» 

J.C. Hutchins, Detroit; See. A. B. Petes Peters, Detroit.—V.75, p. 1303, 1400. 


DETROIT YPSILANTI ANN ARBOR & 
JACKSON RY.- 

This road is now held in common control with the Jackson Consoli- 
dated Traction Co., and the following managing committee for both 
roads wn been elected : (See V. 79, p. 269.) Walter C. Kerr, L. H. 
Hole, W_N. Coler Jr., of New York; 60. O. Smith, Pittsburgh; J. D. 
Hawks, 8S. F. Angus, of Detroit, and W. A. Boland of Jackson. 

ORGANIZATION—Organized in 1901; absorbed by purchase the De- 
troit Ypsilanti & Ann Arbor Ry., the Ypsilanti & Saline Electric Ry. 

and the Detroit & Saline Plank Road Co. Has trackage over the 
Detroit United Railway. 


Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, com. ($2,600,000) ...... ........ ye . aaa a 
lst consol.M., $2,600,000? 1901 5g. F-A 1,610,000 Feb. 1, 1926 

( 4 £. a —< Int. at Detroit Trust Co., Detroit, trustee. 

p.@Ann Ar. lst M.) 1997 6g.M-N 600,000 Nov. 1,1917 
ey 000) ae — hos , Interest at Union Trust Co. Detroit, trustee. 
t. Y  & ADD Ar. Cons. 

Oe Aer 000,000 gold 1899 6g.F-A 330,000 Feb. 1, 1924 

(8500 & $1,060 each), Interest at Union Trust Co. »Detroit, trustee. 

6. £, QRMUAIT....ccccoce " 

Yp. & Saline 1st M........ ...... 6J5-J3 60,000 July 1,1919 


Stock and Bonds—Of the new lst mtge. of $2,600,000, $990,000 are 
reserved for underlying liens. First consols cannot be called. 


EARNINGS., we 6 months ending Dec. 31, 1903, gross, $200,416; 


net, $76,146 

Roa AD—Completed and in operation from Detroit neg Wares 
and Ypsilanti) to Ann Arbor ahd to Jackson; making mileage 100 
miles, of which 40 miles over private right of way. Rails 70 and 75- 
Ib. T and girder. Doesa freight business. 

Orripene_Tresdent, James . eum s $ 

F, A. Hinchm Treas. F. Angus. 

Detroit.—Vv. 73, p. 957, 1159. i207; V. 73, p. 666; V. 


DOYLESTOWN, PA. 


At APELPHIA & EASTON RAILWAY.— 


QnomngarionInecrperates t in aaton St By, on February 3, 1897, 


Vice-Pres., 
Dien. Stajestio aoe 





under titl town & Ry., but name changed as 
above “ August, 1003. V. 77, p. 3 
Date. a ol Maturity. 


SToc Bonos| Outstanding. 
Stock | $325, scans acibitin tee $700,000... .... 
lst Mtge., "$325, one} 1901. 52.J3I-J3 700,000 ow 1941 

_ 000), gold....c* § Int. at Girard Trust Co., Phila., Trustee. 

Bonds —A smnkin nq t Jund of $10,000 per annum commences July 1, 
1908, if earned, said fund to be invested in the bonds. Bonds pur- 
chased are to remain alive and bear interest Bonds were formerly 
not subject to call, but on Jan. 3, 1903, oe mortgage was 
made giving the privilege of calling the bo on or after July 2,1911, 
at 110 andinterest. V. 76, p. 541. 

Roap- Operates 33 miles of road between Doylestown and Easton, 
completed in summer of 1904 

OrFicers— President, I. R. Rosenberger; Vice-President, 8. J. Pen- 
rose; Secretary and Treasurer, H. J. Shoemaker; Engineers and Con- 
tractors, H. M. Herbert & Co., Bound Brook, N. J.—V. 77, p. 349. 


DU BOIS, PA. 

DU BOIS ELECTRIC & TRACTION CO.—A 
troiley roa 

ORGANIZATION—Incorporated in New Jersey on Nov. 15,1901, as 
the American Town Light Co, and name changed later as above. Isa 
consolidation of the Du Bois Electric Co, and the Du Bois Traction Co. 
V. 76, p. 972. Franchises for both street railway and electric lighting 
are perpetual and exclusive, Has 10-vear lighting contract with city 
of Du Bois. Popuiation served, 19,000, 





Stock & B von Date. Interest. Outstanding. Maturity 
Stock, $300,000 ($100)... ...... SBOBCCO  kcasccccce 
Coll tr. mize, $300,000 1902 5¢.M.N. 300,000 May 1,1932 

($500), gold ....... Int. at Kulokerbocker Tr, Oo., M. ¥.. Trustee, 


Bonda—No sinking fund, but bonds are subject to call at any time at 
105. There are also outstanding $46,500 of underlying liens, but as 
these are being retired, we omit them from the above table, 

Roap—Operates 419 miles in Du Bois. Standard gauge; 60 and 80-Ib. 
girder and T rail. An extension of 219 miles on private right of way 
to Falls Creek has been completed. 

OFFicERS—President, U. D. Edd 
and M’g’r, O. B. W isner, New Yor 
Supt., J. *. ‘Adams.—V. 76, p. 972. 


DUBUQUE, IOWA. 

UNION ELECTRIC Co. IN IOWA, —Trolley. 

ORGANIZATION.—Incorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric 
Co., which constitute the entire electric light and street railway 
properties of the city of Dubuque, [owa. In April, 1901, Messrs. 

inehan & Molo sold their half interest in the company to the other 
stockholders, the General Electric Co. among them, which June l, 
es, owned $240,000 of the common and $240,000 of the preferred 

ck. 

Stock & Bon 
Common, $500,000, $100.. 
— $500,000, $100, 5% 


Let mise. ” $980,000, gold, 


000) ....2c0rceeee2 0° 


; Vice-Pres., F. 8. Coolidge; Sec’y 
: Treas., H, F. Crosby, New York; 





Date. Interest. 


Outstandin Malur 
$500,000 “a tty. 


eccce 500,000 


M-N 650,000 May 1,1924 
. & Sav. Bk., "Chicago, Trustee. 


1904 5g. 
Int. at Il, 





rR 


vo i J 





OctT., 1904.] 


STREET RAILWAYS. 1535 








Remaining $330,000 bonds reserved for 80 p. c of cost of extensions 
and improvements, but only in event of increase of stock and then to 
only two thirds of such a but in no case to be made esriier 
than two years from date of boads Bonds subject to call after five 
~— x4 105 and int. Sinking fund of $15,000 per annum begins April 

, 

Roap.—Owns and operates about 171g miles of track on 141, miles 
of street in Dubuque, West Dubuque and to Union and Nutwood parks, 
and has contract with the city for reg tee pe —— os Extensive 
improvements to be made during th ter of 

FFICERS. ani F. iL Fino my | ow, Pres, ’D. "D. Myers; Secre- 
tary and Treasurer, J. V; ae-,t a —V. 68, p. 
84, 1180; V. 69, D. p. 391: v. ae etn 439; 72, p. 7 


DULUTH, MINN. 

DULUTH-SUPERIOR TRACTION.—Trolley. 

ORGANIZATION—Incorporated in Connecticut in 1900. Owns entire 
stock of the Duluth Street Ry., the Lakeside Street Ry. and the Super- 
ior Rapid Transit. The co corporate existence of the Duluth Street Ry 
is maintained, but all of its stock ($1,500,000 authorized, $300,000 out- 
standing,) is held by the Duluth Superior Traction. This iatterjoompany 
has no bonded debt. The Duluth Street 6 was yy - under 
Act of Minnesota approved Nov. 17, po 1, and ssesse: ‘an 
exclusive franchise” which runs until 1 The franchise of the 

Superior Street Ry. Co. is perpetual aan pe 4. The Duluth- 
superior Bridge at West Superior is used by the railway, butis a sep- 
arate corporation, and has issued first mower? bonds for $650,000 
and second mortgage bonds for $300, bridge items, V. 63, p. 
810, 504. The tracks and franchises of the Woodland Company were 
purchased by the Duluth Street Ry. on Oct. 1, 1901, and now form 

art of its . ee In 1903 entered into contract with Northern 
Power Co. to supply sufficient power to operate the street railways in 
both cities. Power is not yet being delivered. 





Stock & BonDs— Date. Interest. Outstand’g. Maturity: 
Capital stock,com. at 500,000 ..... ° donne $3,500,000 ............. 
Pref. 4 p. c. cum $1,500,000. . -J 1,500,000 Oct.,; 41850 


Duluth St.Ry.M » $2, 750,000 § | 1900 yh a 2,500,000 Mey 1,1 
gold ($1,000)..........-.. * Int. at Central Tru st Co., N.Y. 

Bonds—The mortgage covers all the mileage of the Dalat & ome 
Ry., =e perty of the Lakeside Stree ilway and of the 
—— ? Map. Transit having first been conveyed to the Duluth St. Ry. 

wide sade-Oe the preferred stock 4p.c per annum is being paid. 

Roap—The system oo 75 miles of track and imoindes all the 
lines in Duluth and 8u 

Report—For calendar 1903 : Gross, $622,044; net, $276,717; 
interest and taxes, $186,5 3; vsurplus.$90, 128; in 1902, gross, $538, 031; 
net, $249,658; charges, $17 6,275; surplus, $73,383, 

Latest Earnina@s - Jan. 1 to 2 31: In 1804, gross, $410,935; net, 
$188,113; charges, $131,961; surpls, $56,152. In ae gross, $413,- 
684; net, $184, 36; charges, $1 123% +253; =. $61,4 

oy Sa tise Habe C. G. Goodrich; Sec. and bg od L. Menden- 
en. Man., Herbert Warren.—V. 71, p. 341; V. 72, p. 183, 627. 





_— ES 
EAST LIVERPOOL, OHIO. 
UNITED POWER CO.-— 
ORGANIZATION—Incorporated in Feb., 1901, and acquired the East 
Liverpool Ry. and the Ceramic City Light © ‘0. 


Stock & Bonps. Date. Interest, Outstanding. Maturity, 
Stock, $: 000 ono onasens by 4 _— # meessddednede 
1st mort., $700,000) 1901 5g. J-J. 0,000 Jan. i, 1926 

($1,000), gold... os Int at Trust Co. of North America, Phila.,” Trus. 


Bonds—Are not ‘subject to call. 

Roap—Operates 144g miles of track. An extension is under con- 
struction to Lisbon, 22 miles, of which 3 miles has been completed. 
Remainder expected to be completed in 1905. Pres., L. W. Healy; 
Sec., Geo. O. Anderson.—V.72, p. 241, 245. 


———ES ~ 
EASTON, PA. 

EASTON CONSOLIDATED ELECTRIC— 

On May 1, 1904, lease to Lehigh Valley Traction was canceled by 
rentals being in ‘default. See V. 78, p. 1446,1781. In June, 1904, a 
further instalment of = J share was called on stock, making 40 p. o. 

aid in onshares. V. 3 2011, 2442. Dividend payments have 
Seen: : July, 1900, 319% on 4 paid in; Sept., 1901, and March wt isos, 
1902, 3% on $15 paid in; — 1903 (paid in July), and Sept., 1 ) 
4% on $15 paid in. None since, 

ORGANIZATION. —Consolidation in 1899 of the Easton Transit Co., the 
Edison Illuminating Co. of Easton and the Easton Palmer & Bethlehem. 
Incorporated in New Jersey March 11, 1899. 

STock & Bonos—Both the stock and the collateral trust 58 were in 
Jan., 1900, listed on the —_———— Stock Exchange. 

Date. Interest. Coerenae- Fy 
Stock, $1,500,000; par, $50 M&S 30% paidin. See te 
Collateral trust, ot, Se Ct ae "3 1899 5¢.M&N 872,000 May 1, 1949 
000 ($1,000, $500). oy at Girard Trast vo, (Phil.), = 
RastonTranat et ort, Subject to call at 103 in’ 1897 and redeem. 

S00" g 0 X\ after Oct. 1, 1902. Interest at Easton 

ca acacia as Trust Co., Easton, Pa., Trustee. 


1881 6 eye Oo $60,000 Apr. 1, 1941 

Pa. Motor Co. 1st M...... } Lack. Tr. & 8. Dep. Co, (Seranton), trustee. 

ton & Bethiehems1894 6 60,000 att Aug i, — 
Transit Co. Bonds ..... 2? E.P. WilburTr.Co.,trustee; red.aft. 


Easton Palmer & Bethle- ; 1898 5 J&JI 200,000 ec. 31 ibis 
hem El. lat g., $200,000 2 Int. at U. 8. Mtg. & Tr. Go., N. con trustee 

The collat. bonds have no sink. fund, and are not subject to call. of 
the total of $1,300,000, $420,000 is reserved to take up the $300,000 
Easton Transit bonds, $60, 000 Penn. Motor bonds and $60,000 East. & 
Beth. Trans. bonds. Issue is secured “7,8 ledge of $298, 350 (out of 
$300,000) stock of the East. Trans, Co., 17 shares (out of 12,322 
shares) of Edison Illuminating stock, 102 ‘shares (out of 2,400 shares) 
of Penns ie ania Motor stock, 4,000 $50 shares (half common and half 

referred, being the entire issue of each) of the Easton Palmer & 

ethlehem Street Ry., and entire (2,500) shares of Easton & Bethlehem 
Transit stock. 

Roap—Em braces the entire street-railway system of Easton, South 
Easton and Philipsburg, with a line from Easton to Bethlehem and 
South Bethlehem; total track 43°67 miles, standard =. 

OFFICERS—President, W. Hinckle Smith; Sec. and ‘ , 8. H. Sar- 
= both of 511 Chestnut 8t., Phila.—V. 78, p. 768, 1446. 17281, 2011, 


NORTHAMPTON TRACTION co. 

ORGANIZATION. —Incorporated on Oct. 13, 1902, and is a consolida- 
tion on Jan. 1, 1903, of the Easton & Nazareth’ Sireet Ry. and the 
Easton Teeny > —_— Street Ry. 


Stock & BON Date. Interest. Outstand’g. pastes 
Stock, $500,000 73100)... i. eee congas nn an «Al Ee 
Mtge., $400,000.......... © «ics DB 2S 400,000 oestaanoess 


EARNINGS. - 4 year ending June 30, 1904: Gross, $71,802; net, 
$32,013; interest, $20,000; surplus, $12,013. 

Road. tt 20 75 miles of track from Easton to Nazareth and 
from Easton to Bangor. Standard gauge; ae La lb. and = Ib, steel rail. 

OFFicers.— President, T. A. H. Hay; ice-Pres., H. H. Haines: Seo- 
retary, W. O. Hay; Treasurer, Chester Snyder; Supt., D. ‘L. Beautieu. 





EAST ST. LOUIS, ILL. 

EAST ST. heyis & SUBURBAN CO.—Trolley. 
(See map on page 

ORGANIZATION.— Incorporated in New Jersey in 1902, and owns all 
the stock and bonds (with the oucspten of = 5,000 as below) of the 
East St. Louis Ry., the St. Louis & East St, Louis Electric y. and 
the East 8t. Louis @& Suburban Ry., and the “hpeae of the St. Louis & 
Belleville Electric Ry. The East 8t. Louis & Suburban Ry. opera 
all the electric lines in East St. Louis and to Belleville, Edwardsville, 
re and Caseyville; also a line to O’Falion and raeenen: | — 
the only electric line across the Eads Bridge. In July, 1902, acqui 
the Citizens’ Electric Light & Power Co.’s plant in East St. Louis. Hes 
50-year exclusive ny A to operate cars over the Eads Bridge connect- 
ing! 8t. Louis and East St. Louis, Has contract with city of East 8t. 
Louis for municipal lighting until 1910. Franchises are from 44 to48 
yra., with the exception of Belleville (5 miles), which has 16 yrs. to run. 

The following is a list of the stock and bonds owned and’ which are 
deposited with the St. Louis Union Trust Co. as collateral for the new 
East St. Louis & Suburban Co. collateral trust bonds. 


Canes Ag Bonds. Stock. 
East St. Lo gS Eccceees $1,340,000 out of $1, rey 000 $1,500,000 entire issue 
St. L. & East = mee ec. Ry. ‘425,00 ou tof 000 500,000 do do 
. St. L, & Sub n Ry. «+. 8,000,000 tentive a... 3,000,000 do doe 
St. L. & feitevilic Blee. Ry. 750,000 do eceesecess 
Citizens Elec. Lt. & Pow. co cocceese 224,700 
$5,535,000 5,224,700 
The capitalization of the East St. Louis & Suburban Co. is as follows: 
Stock & Bonps— Date. Interest. Outstandi wry? 
Stock, $5,000, re me see eaeeesegr #5,000, ” Nov.,’ 04, 1% 
oth eee 2 “4-6 _°6/100,000 _ April 1, 1992 
000 gold 7g1,000 -_ at St. Louis Union Trust Co., Trustee, or 
& t E. W. Clark & Co., Philadelphia. 


E. 8t. Lou. Elec. - ‘aa. 1893 6g. F-A 140, 000 Aug. 1, 1908 
consol. (now 1st), g.. i x Miss. Val. Trust Co., trustee, 4 L. 

St. L. & E. Bt. L. Blee. Ry. $ 1890 65-3 Jan. 1 , 1905. 
1st M. our.... ...-...... ¢ Int. at 8t. Louis Union Trust Co., trustee. 
Bonds.—Of the $6,100,000 collateral trust bonds outstanding» 

$215,000 are reserved to retire the underlying liens given above The 

remainin $1,900,000 are reserved fur future extensions and improve- 
ments. Bonds are redeemable on any interest day at 105 and int. on4 
weeks’ notice. 

Dwidends.—The first dividend od 1 p.c. om ete Nov. 1, 1904. 

EARNINGS— For the 12 months endi pa Des . SL, 1903: Grose, $1, 162,- 
688; net, $526,313; fixed charges, Me 470; surplus, $189,843, 

LATEST EARNINGS—Jan. 1 to Aug. 31: In ey 4. gross, , $848,814; net, 
$448,691. In 1903, gross, $656,751; net, #332 

Roap—Operates 111 miles of woe. iveludig all the lines in East 
St. Louis and a doubl e-track road from East St. Louis to Belleville, 
O'Fallon and Lebanon. 

OFFICERS OF OPERATING COMPANY.—President, OC. M. Clark; Vice- 
President, L. C. Haynes; Seo. and Treas., G. L. Esta brook ; Ass’t 8ee. 
and ‘Treas,, T. W. Gregory. Otfice of Suburban Co. Camden, N. a5 
Operat’g Co. at East St. Louis.—V. 76, p. 382, 918; V. v.78, p. 820, 1109 


I 
EAU CLAIRE, WIS. 
CHIPPEWA VALLEY ELECTRIC RR — 
Purchased the Eau Claire Lt. & Power Oo. and consolidated with it 


Stock & Bonos— Date. Interest. Guttanding. Last Div. 
Common, | iggy ~ EF cccosce eeeeee ceeceeee $206,000 ececescccece 
a. fs O06, ou ==. yw ee ae 00,000 
an 1898 6g. A-O 200,000 Oct. i 1918 
BL y¥ -h—, ook all Int. at = tile Tr. Co., Bost > 
= Mtge., —e 1903 5A-O 500,090 Oot. 1, 1, 1923 
1,000) Security —s Co., Camden, N. J., Trustee. 
Ean Lt 8 POO. Sei 200,000 cueaebes 
Bonds.—Of the new mortgage 9200, 000 is reserved to retire a like 
amount of 6s due 1918; the new bonds may be called after 1908 
Roab—Owns trolley road Eau Claire to Chippewa Falls, Wis., 12 
anliont Eau Claire, 8 miles; Chippewa Falls, 2 miles; total, 22 miles. 
Owns 14 miles right of way; exclusive 30 years franchise at Chip- 
pewa Falls and 30-year franchise at Eau Claire. Extension of 4 miles 
under way, to be completed by July, 1905. 
Earnings (of consolidated properties)—For year end. Dec. 31, eee, 
grose . +706; wx ye 0 dg gross, $101 re net. $41,5 = 
Conca — Pres., ne! e ord, Boston, Mass.; V: 5 
Joyce, Eau Claire; "supe, H wrence, Eau Clnize. ~ 78, p. 819. 


ELMIRA, N. Y. 
SYIRA, WATER, LIGHT & RAILROAD 








OnGANIZATION— This company was incorporated on May 28, 1 
for th ag of consolidating all the water, lighting, power — 
wrest F ay p rties in Elmira, comprising the following: The 


Elmira Municipal tm rovement Co.; the Eimira & Horseheads Ry.; the 
we. Ave. Ry. wr: est Water St. RR. ; the West Side Railway Co.; 
the Elmira Gas Illuminating Co. ‘the Elmira Illuminating Co., 
the Elmira Water Works Co., and the Elmira Heights Water Co. 

STOCK % Bonps— Date. Interest. Amount. Maturity. 
Stock, ($100) ............ Aes. ebSeacuns $1,000,000 ........... ooe 
Elmira vet Works lst M. a ¢ 339,000 1913 
West Side RR., g,, 1st M.. 1894 5 g. A.&O. 355,000 Oct. 1, 1914. 
New lst M., $2 ongeey Be, J.-J. 1 wets ‘? Jan. 1, 1949 


‘ U. 8. Mort. & Trust, N trustee. 
gold $1,000°6. .. .$500 Subject to call at 105 ¢ ae interest. 


1900 4g. Mar. 1,200,000 Jan. 1, 1949 
2a M. income, Ads 200,- Guarant id 
y Trust Co. of New York, trustee. 
000, g., $500 & $1,000 Subject to call at 100. 


Of the new lst 5s, $379,000 are reserved to retire at maturity the 
bonds of the Elmira Water Works Co., due 1913. $355,000 out- 
standing bonds of the West Side RR. and the Elmira Heights Water 
Co. are guaranteed. 

Roap Comprises 271, miles of track controlling all the principal 
streets in Elmira and connecting the suburban towns of Elmira 
Heights, Southport and Horseheads, also making connections with the 
Seneca Lake Railway, which pays an annual trackage into Elmira, 
a consists of 37 closed cars, 29 open cars and 15 trailers, 

laid with 75 and 90-lb. girder rails. Owns Rorick Glen Park. 

Rerport—The earnings for + 6 fiscal yearending June 30, 1904, were: 
gross, $510,542; net, $167,9 

FFICCRS—Pres., Ray steve ene Vice-Pres and Gen. Man., W. W. 
Cole; Sec. and Treas., oan Diven; Asst. 8ec., Murray W. "Dodge 
40 Wall St., N. Y.; Aud., H. M . Beardsley.—V. 72, p- 627, 821, 935, 9: a 


Ea 
EL PASO, TEXAS. 

EL ELECTRIC CO.—This company owns the 
ooneteds 0 = as Ori Paso Electric Ry., the El Paso & Juarez Traction 
Co., the Santa Fe St. Ry. aud the International Light & Power Co., com- 
pesins j neomger gy eS the —e and the entire street rail- 
way business of Paso, Texas, and Juarez, Mexico. Franchises 
average 61 years from Jan. 1, 1904. 

one & Bonpos.— _— Interest. ogieemaeet atartiy, 

m., $1,000,000 ($100) .-.. eencee R=" 

Pret’ 6p. ¢4 + ‘non‘eum., wee OTS 200,000 July 11,'04,8% 
Coll. tr. 4. ($1,000), 2 1902 5g J-J 780,000 Jan. 1, 1932 

$1,000,000, =<. Int. at State Street Trust Co., Boston. Tras 
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Bonds.—No —— fund and are not subject to call. 
Dividends. rat div., 3 p. c. on pref. stock, was paid Jan. 25, sens 
also 3 p. eis ee 13, 1903. In1 04, Jan. 1i, 3 p. o.; July 11, 3 p.c 
EARNINGS- For 12 mos ending July 31, | Gross, $233,270; net, 
866, rebH charges, $39,691; surplus, $27,1 
RoaAD.— Operates 17°41 miles of track = ae between El Paso, Tex. 


and Juarez, Mexico. 
OFFicers.—President, G. E. Tripp: Vice-Pres., E. Wadsworth; 
Treasurer, A. Stuart Pratt; Sec’y, H. R. Hayes; : an M’g’rs & Trans: 


fer Ag’ts, Stone & Webster, Boston.—V. 76, Pp. 15 


ERIE, PA. 
ERIE ELECTRIC MOTOR co.—- 
RGANIZATION. - Chartered October 8, 1888. Acquired the owner- 
h -¥y control of the Erie City Passenger Railway and the Erie Reed 
& Lakeside Street Railway through the purchase of the entire 
yo etock of sn companies. 








& Bo Date. Interest. eared Maturity. 
sive Aight 00) 100 es gayi 00,000 Jan. i, 1918 
Lusbsenethaedendaasenee © $nt oe Bont. 1 a 6o. ‘trust. m AA 4 A 
2 M -» ($150,000) ($1, 060), ye} aa Oe. J 4 re 18156,000 Ji Jan. 1 B+ 9 
nt. at Cen 8 


14 ref. —_. fund ($1, 350, 
bere gold ($1, se Ginn! 


iy 
1901 5g. A- O 850,000 April1,1941 
Int. at N. Y Security & Trus Co., "trus- 
tee, N. Y. City. 
onds—Of the "$350, 000 prior lien bonds $100,000 have been 
~y oy and deposited with the trustee as additional collateral 
6 refunding mortgage, thus leaving $250,000 prior lien bonds 
= the hands of the puvlic. To retire these a like amount of refund- 
#180,000 oft bonds is reserved. For extensions and tetterments 
$150,000 of the new bonds are reserved, and can be issued only under 
—_ ed restrictions. The company has deposited with the trustee 
he entire capital stock of the Erie City Passenger Ry. and the Erie 
Reed Park & Lakeside St. Ry. Co. A sinking fund of 1 per cent annu- 
ally begins April 1, 1906, and will be increased to 14, per cent in 1916. 
Roap—Operates all the street railways in Erie, and has 29°79 miles 
of tract, mostly 90-lb. girder rails. Has 34 closed and 42 open motor 
cars and 10 trailcars. Franchises are perpetual, except for 6 miles 
which is for 999 years. 
RePortT—For year outing tase 30, 1903, mom, $234,628; net, $92,- 
537; interest and taxes, $57,593; surplus, $34,944. 
OrFicers—Pres , JohnC. Brady; Sec. & Treas., J. L. Sternberg; Sapt., 
H. F. Wilbur, all of Erie. Office, 20 202 2 State 8t., Erie.—V. 72, p. 775. 


ERIE RAPID TRANSIT ST. RY.—A trolley road. 

Receivership.—On Dec. 18, 1903, Henry F. Walton was appointed 
receiver. 

ORGANIZATION.—Incorporated in Pennsylvania on June 21, 1898. 


Stock & BONDS, - Date. Interest, Outstandiug. Maturity. 
Stock, — Diss senee  caieeeie ,000 
lst m $350,000, 2 1901 5g. J.-J. 350,000 July’ 1, 1931 
gold ; i fo pai Int. at Colonial Trust Co., Phila., trustee. 


Bonds —No sinking fund and are not subject to call. 

Roap.--Owns 15 miles of track from city of Erie to town of North 
East, which was put in operation on Dec, 1, 1901. 

EarRNninGs—For year ending June 30, 1993, gross, $43,130; net, 
$9,762; fixed charges, $22,120; deficit, $12, 358. 

OFFICERS.—President, Thos. B. Hall, Camden, N.J.; Vice-Pres.; W. E. 
Hays, Erie; sec. and Treas . T. H. Paist, t, Phila., Pa. ; "Gen. Man., F. J. 
Cutting.—V. 76, p. 1192; v. 7, p. 2389. 


ERIE TRACTION CoO. 

ORGANIZATION—Incorporated in Pennsylvania on April 16, 1901. 
Stock & Bonps— Date. Interest. Cettondy. Maturity. 

Stock, $500,000 ($50)....  ..-... ....-. 
lst M., $500,000, 0, gold? 1899 5g. J-J 0.000 “July iy 1929 

($500 and $1,000 N. Y. Security & Trust ¢ 0.. Trustee. 

Loans payaple Fenn 30, 1903, $90,000. 

Bonds.—A sinking fund of $30 for every $1,000 bonds commences 
July 1,1904, but bonds are not subject to call. Interest is payable at 
the company’s office, Erie, Pa. 

EarRN'InGs—For year ending June 30, 1904: Gross, $64,650; net, 
19,418. In 1903: Gross, $65,105; net, $22,577; fixed charges, $33, 896; 
eficit, $11,319. 

Roap -‘perates 271, miles of track from Erie to Edinboro and Cam- 
bridge Springs. Standard gauge, 60-lb. and 70-lb. girder and T-rail. 

OrFicers—President, W. C. Culbertson, Girard; Vice-Pres., T. A. 
lamb Secretary-Treasurer, Chas, M. Hatch. Office, Erie, Pa 


LANE ERIE TRACTION CO.—A trolley road. 

Receivershin—On July 8, 1904. 8.Fred Nixon was appointed receiver, 
interest on the bonds being in default. V. 79, p. 269. 

ee aa in New York. 





K & BON ONDS— Date. Interest. ete Maturity. 

sick % OS eee veyed 

lst Mtge., $400. th ge, } 1902 5¢ 000 April 3. 1932 
48500 & $1, 000) cér Int. at Colonial Trust ¢ Co., Phila., Trustee. 


Bonds—No sinking fund or bonds cannot be called. 

Roap—“perates 17 miles of track from Northeast, Pa., to Westfield, 
N.Y. Standard gauge. 60 and 70-lb. T rail. 

OFF icers—President, T. B. Hall, Camden, N. a4 og & Treas. T. H. 
Paist, Philadelphia; Supt., H. B. Given.—V. 79, p. 2 





EV ANSVILLE, IND. 
EVANSVILLE ELECTRIC RY.—A tgplley road. 
ORGANIZATION—On March 22, 1901, was granted a 50-year franchise 

by the city of Evansville, it then acquiring the old Evansville St. Ry. 
Owns all the street railway mileage in Evansville except 113 miles of 
interurban road. 
Date. Interest. Outstand’g. 
aula: --atpidiamie DEED cstcosisccense 
ist mortgage, $1, 200,000, 0:3 1901 4g.M-N 1,200,000 May 1, 1921 
gold ($1,000)............ Int. at Merchants’ Tr. Co., N. Y., trustee, 
EARNINGS —For 6 mos poh re Apr. 30, atti gross, $90,939: net, 
$26,969. In 1903, gross, $82,369; net, #22,1 
Roap—Owns 30% miles of trolley track. ~—t 60,70 and 75-1b. T 
94 cars. Gen’ Electric system. Also owns park ‘and pleasure er 
OFFICERS—Prest., Jas. O. Parker; Vice-Prest. and Gen. Mgr., H_ E. 
Moran; Treas., L. C. crag Sec., Alex Gilchrist, all of Ev tT 
Ind —V. 72, p. 776, 


EVANSVILLE & PRINCETON TRACTIOR 
CO.~—A troliey road. 

ORGANIZATION—Incorporated in Indiana in 1902, Franchises are 
for 50 years from 192. On July 20, 1904, the Evanaville Princeton & 
Indianapolis Ry. was ‘organized by parties interested in this company, 
but there is no connection between the two. 


Tock & Bonps— Maturity. 
pte 10600 000) ($100). 





Outstand’g. Maturity. 


seek Bonos— 
2 $55, 89 (ion $600, 
it, momrags, 400.0002 OE ciaheon wh Cartier Hinton 
nt. a av eve., 
vo ($1,000), 8. . Oar or at First National Bank, New York. 
onds,— A sinking fund of $10,000 per annum commences on Feb 
x. ‘1808, said fund to be invested in the bonds at 105, beginning with 
"Whole issue may be called at any time at 110 and interest. 
Ro ania 29 miles of track. connecting Evansville and 
Princeton, which was put in operation Dec. 8, 1903. 70-lb Tr 
OFFicerRsS.- Pres, Joseph 8. Heston, te og te Vice-Pres, J. Li 
Grange; Secre etary, E J. Baldwin; Treasurer, Sam T. Heston; Gen'l 
Manager, W. P. Lacey, Princeton.—V. 77, p. 2389; V.79, p. 500. 
EVERETT, WASH. 
EVERETT RY: & ELECTRIC.—A trolley road. 
ORGANIZATION—Incorporated in Washington on Jan. 23, 189%, 
Alsoowns electrie-lightplant. Controlled by Everet: Improvement Oo. 


Date. Interest. 


Stock & BonD: Date. Interest. Outstand’g. Saturtig. 
Stock, $2 oo Foe P$100....... eoenne _eccccene $200,000 ............ 
ist mestenen, 825,000 Apr. 1, 1922 


gold ($1, 


1901 5g.A-0 
) $1000,0005 i at Manhattan Tr. Co., N.Y., trustee. 
ae Nos. f. and not subject to call. 


Rosp—Cperatse 18°7 miles of track in yoy including branch to 
Lowell and Snohomish, 6°19 miles, leased from the N P RK oe? 
8 - 


Ings with privilege of Tenewing for 7 years oh Compan 
age cs plant at Lake Isabel, 32 miles from Everett, tof 


wore rs—President and Treasurer McChesney; Secretary 
ward ©. Mony; Supt., R. P. eee %. 73, p. 1111. - 
i 


EXETER, N. | H. 
NEW HAMPSHIRE TRACTION CoO— 
Onaan FATION—Tmoonpesated, in New Ham re in Nov., 1901, with 
perpetual charter, and owns and controls the following companies: 
Amesbury & Hampton Street Ry..*Seabrook & Hampton Beach Street 
Ry., Haverhill & Piaistow Street Ry., *Haverhill Plaistow & Newton 
Street Ry., “Portemouth & Exeter eg 7 


Rochester Street Ry., ‘Exeter Hampton & esbury Street Ry., “Huad- 
son Pelham & Salem Street Ry., Haverhill & Southern New Hampshire 
Street Ry., Lawrence & Methuen Street Ry , ll & em po treet 


Ry., ‘Rockingham Co. Light & Power Co. and "Granite State 

Ail of the capital stocks of these (*) companies are owned by the New 
Hampshire Traction Co., as are also the oustanding bonds of aél the 
companies, with the exception of those given in table below, and are 
pledged under the mortgage. Ameo not pledged under the indent- 
ure, the stocks of the other companies owning property located in 
Maseachusetts are also owns by the New Hampshire Traction Co, 
and are deposited with the N. Y. Security & Trust Vo. Franchises 
ef all the constituent companies are pe ual. 

In October, 1904, the New York Security ‘%& Trust Co. ave notice of 
a sale at auction of a certain block of stock and bonds of the New 
Hampshire Traction Co., pursuant to a decree in a suit of ~— Massa- 
chusetts Construction Co against the same. V.79, p. 1: 

Oonsolidation of Oonstiluent Oomponies,—It is intended to consoli- 
date the New Hampshire roads into the Exeter Hampton & Amesbury, 
and the five connecting Massachusetts roads under the vaime of the 
— Massachusetts St. Ry. Co. Nothing done on this to October, 


Stock & Bonps— Date. Interest. Outst'ding. Maturity. 

Btoek $1,900,000 18100)... TMereshe > FEB 

1st lien, sink’g fund, gold,» 1902 4tg. J.J. 6,625,000 July 1, 1942 
$7,500,000 ($1,000)0* &r § Int. at N.Y. Bec. & Trust Oo., N. Y., trustee. 


Bonds,—$375,000 are reserved to retire the outstandi pee liens; 
$500,000 are held for future extensions and improvements at 75% of 
cost, and only when net earnings for oe year are ll ‘times in- 
terest oo10 b A sinking fund of per annunm commences 
May 1, 1910, but bondscannot be called. Ootds if perenseee are to 
be kept alive and interest accrues to benefit of sinki o—_ 

The bonds constitute a first lien on all the properties and franchises 
of the constituent companies, subject only to $375,000 underlying 


liens. 
are LIENS. 
Exeter Hampton & Amesbury 
lst mortgage, } amir 000, z.| 1899 5g.J-D $225,000 Junel1,1919 
($1,000), sink, fund ,000 > Interest at American Loan & "Trust 
per ann. begins 1904 bonds. Co., Boston, Trustee. 


cannot be called 
Dover Suvmers. & inchester} 


lst mort., gold, $300,000 | 1991 5 
g,J-J Seetext July 1, 1921 
($1, 61.000). o* 8. fog ot be} Interest at American Loan & Trust 
oa Sate a ae by Ex, | 0. Boston, Trustee. 
Hamp : on ay 
Ames. R Ham odor gold,21899 5g.A-O Seetext Oct. 1,1919 
$100,000 ($1,000). .......... Int. at Beacon Tr. Co., Bost., Trustee. 


Bonds -—Of the mnie 000 of the Dover Som. & Roch. bonds, all issued, 
,000 are ona dif pode New Abe Tract. Co., and pledged under 
the mortgage. the $100,000 Ames. & Hamp. bonds, all issued, 
$50,000 are dal by the ’N. H. Tract. Co. and pledged under the 
ae 
oap—Companies controlled comprise about 135 miles of track and 
onal pleasure resorts. ay does electric lighting and gas busi- 
ness. Population served, 300. 
Gemoang—Tvesitens, D. A. Belden, Haverhill, Mass ; Vice-Pres., F. 
P. Royce, Boston; + | and Treas., Reginald Johnson, Boston ; 
As’t Treas , Samuel L. Russell, Haverhill -V. 74, D. 1355; V.79, p. 1462. 


a 
FAIRMONT, W.VA. 


FAIRMONT & CLARKSBURG TRAC. CO.— 

ORGANIZATION.— Incorporated tn West Virginia in June, 1903, and 
is succeso: to the Fairmont & Clarksburg Electric RR. Co. 

Stock & BoNnDs-- Date. In'erest, Ouistand’g. Maturity. 
Stock, $2,000, enone ebb None 
lst mortgage, $2, 500, 000, 0, 3 3908 5g.A-O0 $600,000 Oct. “1, 1938 

gold (81,00v) Int. at Guaranty Trust Co , N. Y.,Trustee. 

Bonds ~ Further $600, 000 are issuable at once for construction and 
$1.300,000 are reserved for extensions and improvements. Are sub- 
ject to call, beginning Oct. 1, 1913, at 105 and interest. 

Roap.—Operates a line between Watson, Fairmont and Middletown, 
and from Clarksburg to O’Neil Mine; total, 21 miles. Standard cauge. 
Also does electric-lighting business 

OFFICERS —President, R. T. Cunningham; Secretary. Geo, T. Wit- 
son; Gen. Mgr. L. L. Malone.—V. 76, p. 1406; V. 77, p. 950. 

- a 


FISHKILL-ON-THE-HUDSON, N. Y. 

CITIZENS’ RAILROAD, LIGHT & POWER— 
A trolley road. 

ORGANIZATION—On Feb. 1, 1902, the Citizens’ St. Ry. and the Carroll 
Electric Co. were consolidated under the above title. 








Vol EXxIx 








_ 1538 STREET RAILWAYS 
Btock,#175, 000, par — ~ ome 000 lsd Fanninas—For year end’g June FORT SMITH, ARK. 
Ces, En, Light & Powe 1904. 1903, | FT. SMITH LIGHT & TRACTION CO- 
due 1 0059 00,000 | Gross .. $77,803 $74,546 | _ ORGANIZATION— Incorporated in Arkansas on April 13, 1903, and is 
Cit, 8t. Ry. istM. ‘ind: 75,000 | Net......--...-- Barose | *oa'307 | a Soneclidation of the fort Smith & Van Baren Light & Tranalt Co. 
(Due 1912, optional after 1897.) | Charges........ 14,483 14,396 | and the Fort Smith Traction Light & Power Co. Authorized capital 
Leased Lin ividends...... None None | stoek was increased in . 1904, from $300,0C0 to $1,000, , of 
Fishkill Elec. 1 1st M., 68, ? ¢59 900 | Balance........ 12,173 10,171 i $250,000 to be peetersed. ' 
EA - 1915, 5a 5 #50 oe ae TO OOK & BONDS a Date. Interest. Ouistending, Maturity. 
8 stoc ck, $300,000 ($100)....... .----- _------ $300,000 _ .....-..-- 
ceive same div. as Citizens’ st. Ry. lst mortgage, $300, 006, g- as 1903 5g.M-N 300,000 May i, 1933 
wns 3 miles of single and -25 miles of second track. Leases | ($1,000).............----- Int. at St. Louis-Union Tr. Co., trustee. 


reat Electric Ry. ag Fishkill to Matteawan, 4; total, 744 miles. 
OrFicers—Pres., J.T. Smith, Fishkill-on-Hudson; Vice-Pres., E. L. 
Tompkins; ane, - » Ee Phillips Matteawan; Treas., George W. Patter- 
son.—V. 75, p.1 
i 
FITCHBURG, MASS. 
FITCHBURG & LEOMINSTER STREET RY 
ORGANIZATION—Road extends to Leominster and Lunenburg. 


TOCK, Boos Etc.— Date. Rate. Outstand’g. Muhertty 
ate (au.,’$500 ar, $100) anaes || seminal $350,000 See text. 
1st mort. ($500) C., ye bi50 


Int. at 1st Nat. Bank yo 1897 5A-O 150,000 Apr.1, 1917 


Consolidated M., $350, 000, 1901 4% F-A 150,000 Feb. 1, 1921 
($1,000) ...- f Int. at Bost. Safe Dep. & Tr.Co. Trustee 


Bonds--Of the new consol. mtge., $150,000 are reserved to retire 
the lst mtge. at maturity. 


9 ORT my ear 1894-95, 8 p. c.; - est 8 p. ¢.; = Pear t+ 
P8o7- . 8 p.o.; in 189 98-99 1960.8 


igor pty in 1901-1908, 6 p. 6.; in 19 0 08, Op oe tn '1908°04,6 pe 
Roap—Owns 32°114 miles of track, including 1°67 miles of sidings. 
EarRNninas—For qoose ending Sept. 30: 


1902. 903. 
ose ae 356 oe 8,435 pereiente paid. $210 000 $21, 000 





Wet..... ae jal., sur. for year 846 6,289 
Int., taxes, ete.. 46,375 311 
Oericens President Ht A. a Vieo Prostien ..% t Wallace: 
F. Baker; Treasure 


N. 
. Agt., W. W. ‘argent, all of Fitchburg. mY. 70, p. 1249; V. a 87. 


FLORENCE, COL. 
FLOR ENCE ELECTRIC STREET RY.-To bea 
trolley road. 


Seccemmeran~Caempomtes in Colorado on July 12, 1900. 
TOC Bo! Sntarest. Outstand’g. Matu: 
PRUE $08 200 181 een és ¢ sed 


ey 82 $2,700,000, 2 18 1903 22,000 Jan. 1, 1928 
gold ($1,000)... 6 Trustee. 


5g. J-J 
Int. at Eastern Trust Co., N. Y., 
enn sinking fund and bonds cannot be called. 
Roap. .—Is to operate 125 miles of track between Florence and oo 
Sy +o Florevee and Colorado Springs and Florence and Pueblo. 
October, 1904, about 2 miles of road was completed. 
Py s.-_ President, Thos. Robinson; Vice Pres ona Treas., H. A. 
Harry Robinson. - V. 76, p. 265, Sau; V . 77, DP. 2159 








FOND DU LAC, WIS. 
EASTERN WISCONSIN RY.& LIGHT-Trolley. 
RGANIZATION.—Incorporated in Wisconsin in Sept., 1903, as a con- 
solidation of the Fond du Lac 8t. Ry. & Light Co. oO the Fond du 
Lac & Oshko+h Elect. Ry. Co. Comprises the entire street railway, 
electrio-lighting and gas plants in Fond du Lac. 
Bonoe— —. Interest. Outstand’g. 


it paoate 

1st mort. Aete 500, oco 1903 5g. A-O ® Oct. 1, 1923 

gold ($1,000). . Interest at Milwaukee Trust Co., Trustee. 

Bonds.— Are saijoot tocallon any interest date at 103 upon six 
months’ notice; $572,000 are reserved to retire prior lien bonds. 

Roap—Length of road 64 miles in Fond du Lac and 125 miles be- 
tween Fond du Lac and Ushkosh. ; 

Earninas—For year ending Deo. 1, 1903: Gross, $133,665. 


OFrFi ene Pree F. B. Hoskins; Vice-Pres. & Gen. Man.,T. F. Grove: 
Beo'y, Frank B. Huntington; Treasurer, Wm. E. Cole.—V. 77,p.1 1533." 


FORT DODGE, IOWA. 
FORT DODGE LIGHT & POWER CoO,-Trolley. 
OROANIZATION—Organized in Iowa. O tes the entire street rail- 








way, cas an ectric-lighting business of Fort Dod Gas franchise 
perpetual. Street railway and er franchises are exclusive 
and run for 25 years from 1894 and 1898, respectively. 

STock S BONDS. Date. Interest. Outstand’g. Saturtiy, 
Common » sonene None e oo 
Pref., 6 p. o.. $200,000. ...... ‘ ‘ ee os 
lst mort. $350, 000, ye 1903 225,000 See text. 

gold ($1,000) aewasee Int. at bE 4 Title & Trust Co., Trustee, 


Bonds—The bonds mature in pone order as follows: $5,000 per 
annam for 5 years bevinning Feb. $6, per annum fo ‘Or next 
5 years; me 000 per annum for jaliowhns 5 > wena and the remainder 
on Feb. 1, 1923. Entire issue, bie oy ny sis'oo on or after 
Feb., 1908, at 105 and interest.’ Of the #350, 
ssued to refund prior liens al $150,000 

yooers Re ,000 is reserved for future betterments at 90% of cos 

er 


EaRNINGS— For calendar year 1903, gross, $49,889; net, $19,490. 


Roap— Operates 414 miles of track. 
OFFICERS— President, O. M. Oleson; Vice-Pres., Robert Beale: Seo’y. 
and Treas., M. F. Healy; Supt., W.M. a —V. 78, p. 116 





FORT SCOTT, KAN. 
THE FORTSCOTTGAS & ELECTRIC CO— 
ORGANIZATION—Incorporated in Kansasin 1900 and is successor to 
the Fort Scott Electric Light & Power Co., Citizens’ Electric Street 
Ry., Fort Scott Steam Heating Co. and Fort Scott Gas Co. 


STock ONDS— Date. Interest. Outstand’g. Batuatty. 
Btook, $300,0.0 ($100)... 0.02.0 .22...... $300,000 
lst mortgage, $250,000, 83} ‘1903 5¢.A-O 200,000 Apr. 1, ‘1922 
gold ( ), 8. f. Int. at Chicago Title & Trust Co., Trustee. 


Bonds.—Of the $250, 000 authorized, $50,C00 are reserved for exten- 


sions. Are subject to call on April 1, 1908, at 105 and interest. asen 
following amounts are payable annually toa sinking fund: In 1908 
and 1 OO per annum; in 1910 and 1911, $4,000 p. a.; in 1912 


and 1913, $4,500 p. a; in 1914 and 1915, $6,000 p. a; in 1916 and 
1917, $7, 000 p. &, and from 1918 to 1921, inclusive, $10, 000 p. a 
EARNINGS —For calendar year 1903, gross, $53,599; net, $35,540; 
fixed charges, $11,148; surplus, $24,392. 
Roapd.-—9 miles of track in Fort Scott. Gauge, 4-ft 45 Ib. Loa. 
QEFICERS Pres. and Mgr., Grant Hornaday; Vice Pres., ,O. F. Marti 
Hornaday; Treas. and Supt., F. D. Martin. V. 77, p. 1294" 





Bonds,.— Of the $300, 000 bonds. $100,000 is held by stockholders as 
collateral for advances. No sinking fund, but all or any part of bonds 
subject to call after one year upon any interest date. 

Roap—Operates 13 miles of track on 10 miles of ee in Ft. Smith 
and suburbs. Standard gauge, 56-lb. and 60-lb. T rai 

Orricens President and Gen’l Mgr., W. C. th hang Bueyr 

Vice-Pres., Geo. T. Svarks; Sec. and Treas. , R. G. Hunt, 
Supt., G G. H. GWiimarth.-V. 76, p. 1084, 1143. 


FORT WAYNE, IND. 


FORT WAYNE & SOUTHWESTERN TRAC- 
TION CO.-A trolley roa 

Gen. Mer. 8. L. Nelson was appointed receiver June 2, 1903. In 
Oct., i904, it was stated that receivership would be terminated soon. 
In October, 1904, it was proposed to consolidate this company and 
the Fort Wayne Electric Light & Power Oo., the consolidated company 
to be taken over later by the Ft. Wayne & Wabash Valley Traction 


_y Ohio; 
rt Smith; 





Co. See V. 79, p. 500. 
ORGANIZATION—Incorporated in Indiana in 1901. 
Tock & Bonos— Date. Interesi. Oustanding. Maturity. 
902 | sroct, $1,000,000 ($100) 5 nn + eke taaee 
t mtze., $2,000,000 54. I-J 1,000.000 — 1932 
a ($1,000).......- ri) Int at at State Street Trust Co., Boston, Trustee. 


Bonds—No sinking fund, but bonds are subject to call on any interest 
date at 105 and interest; $1,000,000 reserved for extensions. 
Roap—47 m. of track between Ft Wayne and Wabash. 60-lb. T rail. 


FFICERS—Pres., Wm. B. McKinley; Vice-Pres. & Map., &. |. Nelson; 
o & Treas,,G Geo. E. Macomber; Supt., L. O. Williams.—V. 79, p. 500. 





FORT WAYNE & WABASH VALLEY TRAC- 
— CO.- A trolley 
ANIZATION- Onleinally incorporated on May 29, 1908, as th® 
Fort ane Logansport ia aoe ette & Lima Traction Co., but name wa® 
above on Feb. 17,1904. Owns the Fort Wayne Traction 
oon the Lafayette Street Ry, the Logansport Ky. Co., t.e Logansport 
Rochester & Northern Traction Co., the Wabaeh River Traction Co. 
and the Wabash Logansport Traction Co. Franchises expire from 
1935 to 1991, but some are perpetual. 


Stock & Bon Date. Int. Ouistond’e. Maturity. 
oer $6,000.00 beeeee ones code O00 000 pod ecccee 
1st cous. M.. $7, 000, § 1904 5g.M-S $1,875,000 Mar. 1, 1934 

£Old ($1,000) ---5- a Int at Tr. Co. of No, Amer.. Phila., Trust. 
v. 8 

$350,000, ($1,000) 9 O* ; Int. at the Heven Tr. Co. = Haven, Trust 

Ft, Wayne Tr. wot :} 1880 4g.A-O See text. 1929. 
og. (¢ 060) .... of 2 Int. ot Caoek. ae Trus. 

Lat. St. Tet M., (910005 at 1893 6 J-D June 1, 1913 
sch) $425,000...-.... t. at Real Ketate Trust Go., Phila., Trust. 

‘Saneae the new mort for $7,500,000,81,813,000 are reserved 
to retire vnderlying liens’and the remainder ($3 bd $12 ,000) for improve- 
ments, extensions, etc., at 85 p. c. = cost, _ only when net earnings 


are 25 p. oc. in excess of interest charges. The amount & Ft. Wayne 
Traction Co. bonds out is $1,308,000, but $1,223,000 of these are on 
deposit and subject to call or exchange. In ‘addition to bonds . 7 
above, there are $3,500 bonds of the Loganspo 't Ry. outstanding. The 

new cones of 1904 are not subject to call before maturity. The 

Wabash River Traction Co. 5s of 1901 are subject to call at any time 
at 105 and interest. 

Roap—81'28 miles of main track inand between Ft. Wayne, Lafay- 
ette, Logansport, Wabash and Peru. At Logansport and Pern conneo- 
tions are made for nee over the tracks of the Indiana Union 
Trac. Rails, 60,70 and 721b. Owns 4 power houses and 4 pleas- 
ure parks. Has 68 closed and 88 open cars and 10: motor equipments. 

Earninas—For the calendar year 1903, the constituent companies 
showed (before consolidation), Fad 852 8,073; net, 176,627; fixed 
charges, $115,767; surplus, $62,8 

Latest EARNINGS.— Jan. 1 to J aly 31 , in 1904, from, #326,576; net, 
$106,462. In 1903, gross, $291,919; net, $89,533. 

OrFicens— President, Charles M. Murdock, 
Stephen B. Fleming. 

DirectTors—Randal Morgan, J. Levering Jones and Bayard Henry 


haries M. Murdock of Lafayette.—V. 7 
p. D. 1248; V. 78, p. te22, 1549, 1vee. 2011, 2384; V. 79, p. 151, 500. 
So 


FORT WORTH, TEX. 
NORTHERN TEXAS TRACTION Co.-A wol- 


OnaaNizATiON —This was formerly the Fort Worth Street Ry. Co., 
artered by the Texas Legislature in 1876, for 99 years. In 1$0la 
plication for amendment to charter was granted, changing its name 
e Northern Texas Trac. Co. The Traction Co. then purchased the 
City Ry., and in 1901 obtained legisletive permission to extend its 
road from Fort Worth to Dallas, a distance of 29 miles. In 1902 


Lafayette; Secretary, 


urchased yoo & Oak Cliff El. Ry. and redeemed that com _ 
nds; also aCquired the Glenwood & Polytechnic College St. 
Stock & Bonps— Date. Interest, Outstanding. Matursi 
Stock, $2,500,000 ($100)... ....-.- F ,500,000 Aug.,” 04,%% 


1903 5g. J.-J. 2,184,000 Jan. v4 1933 
ae ey try a o} Int. at Cit’s Sav. & Tr. Co., Cleve., Trustee, 
. or at Guaranty Trust Co., New York. 
Bonds—Of the new bonds, $316,000 are reserved for addt’ns, impv’ta 
and future extensions. Al underlying bonds have been canceled. Are 
subject to call on Jan. 1, 1908, on Jan. 1, 1913, and on any interest 
date after 1913 at 105 and interest. 


PRiyoguos— Firat dividend of 14, p. pate Aug. 1, 1903. In 1904, 
. 1,149 p.0; May, % p.o; Au ug. »%D 
PROM AD AND EQUIPMENT.—Owns 20 miles sin Fort Worth and a line of 
29 miles from Fort Worth to Dallas, which was put in operation on 
June 18, 1902, and 10 miles in Dallas. Total track, main one miles; 
2 miles sidings. Grand total, 61 miles. All tracks in Ft. Worth have 
been relaid with 56, 60, 65 and 70-Ib. rails. For interurban use, 70-Ib. 
rail, standard guage. An extension of 3 miles in Ft. Wurth is under 
construction, a9 a a. 188 
eorT—For 12 mos., ending Dec. 31, 3, ye gees, 394; net, 
Pe 037; charges and taxes, $111, 370; surplus, $92, Dies 
Latest EaRNINGs—Jan. 1 to Aug. $1 ed poco $359,843; net, 
$158,190; charges, $80,857; surplus, 8 O33 
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Se eae George T. tea gh -- Sevaends let Boy she 
= erwin, Cleveland; Gen. M, Worth; Seo. and 
H. Clifford.—V. 78, p. tk 703, mate. 0, 2335; V. 78, pei p, 104. 


FRANKFORT, KY. 
FRANKFORT & VERSAILLES TRAC. CO— 
QRCANIZATION= lnoorpors rated in Kentacky on Octo»er 26, 1903, and 

the Frankt franchise. 


kfort & Suburban b= as a 100-year 
“Sroox "& BonD Date. Interest. Outstand’g. Maturity. 





a, +78; baceconce sneoee oseend 9925, donéseueee 

erred, 000, Os ciaaas , omen MOD scuccctans 

lst ge, $300 - 000, § g.J-D _100,000..Deo. 1, 1923 
play Int ae Cinianatt Trust Co., he a or 


gold ( 00, 81 000). at North American Trust ‘Go., N.Y. 

The Municipal vooery & x. Co. of Cin. offered $100,000 of the 
bonds in Sept., 1904, at par. 

Roap—Owns 819 miles of track in Frankfort. Extensions (4 miles) 
are being built in the city and ultimately to Versailles (12 miles) over 
private right of way owned. Goioe ~ & handling freight. 

Ra a ate ent, John C. Frankfort; V ve. President, J.P. 

Amaed ailles; Treasurer, A. ’Norvale, New York; Secretary, 
John T. ‘Buckley, Frankfort —V. 77, p. 2389. 


FREDERICK. MARYLAND. 


FREDERIC K & M fLIDDLETOWN ELECTRIC 
RAILWAY-—A trolley 
ORGANIZATION- Commenced operation in fall of 1896. Thecompan 





in August, 1901, leased the Myersville & Catoctin Electric Ry. for 1 
ears from Feb. 1, 1904,0n which date the old lease expired. For 
rms of lease see yt 73, p. 287. 
Stock & Bonps— ” io Interest. Outstand’g. Maturity. 
ist mi regage, 100,060,) Tey Yoo000 uly i 1988 
st mortgage, y 
_— scdusdébensbsceseie a SF = Trust Co. Baltimore, Trustee, 
nds are subject to call ofen! 10 years at 105. 


Roab—Frederick to Middletown, 9 miles; which, with the lease of 
the Catoctin & Myersaville Electric, M ersville AY Middletown, 54s 
miles, constructed in 1898, makes a total of 1445 miles operated. 

OFFicers -President and General Manager, Geo. W. Smith; Vice- 
President, D. E, Kefauver; Secy., E. L. Coblentz.—V. 73, p. 287. 


poe 4 cream 
FREDONIA, N. Y. 
ap NKIRK & FREDONIA RAILROAD- 
ey r 


wn SROAMIZATIO Oon—Chartered April 21,1864. Company is also engaged 
lighting and steam heating, the expenses of these depart- 
ments bein, included in the railroad operating expenses and the re- 
oeipts are shown in other income. In June, 1897, purchased Fredonia 
Natural Gas Light Co. fongmeet stock $40,000) and ‘has since one > 

Authorized stock of this Gas Light Co. was increased in April, 1903, 
to $100,000; orfly $40,000, however, is outstanding. In June, 1903, 
leased the Buffalo Dunkirk & Western RR.’s Dunkirk and Point 
ag a branch ed the summer season and again for camer of 1904. 


Bon Date. Interest. ae Maturily. 
Btook, #2 0,000 O$100) bnce eganed ¢asdeeaee Be. ceapessase 
Ist 9 bacescccocsesese pot 5 J-J 40,000 July 1,1911 
2d mortgage............-.0. ee. 5° J-J 21,000 July 1; 1911 
Fund. & 9 000 July 11 1952 


a I-JI 3 
000 $100, ret a §,71 000) Saft Fidelity Teust 0o., Buffalo, Trustee 
Stock.—In April, 1903, was authorized to increase capital stock to 
$200,000, the increase to be used in paying stock dividends from time 
to time as net earnings are used for improvements. 
Bonds—Are subject to call on any interest date at 103. $61,000 are 
reserved to retire the prior liens. No sink. fund. Mtge. covers ‘$39, 500 
of the $40,000 stock of the Fredonia Natural Gas Light Co. 
EaRNINGS—For fiscal year ending June 30, 1904: Gross from all 
sources), $68,756; net (after taxes), $29;131 int., $5,000; bal., $24,131. 
OlvipENDS.—In 1903, 10 p. ©, in stock and 9 p. o. in cash; in 1904, 
15 p. c. in stock and 9 p. ©. in vash. 
Roap—Owns 312 miles of ane and one-fifth miles of second track 
and lenses 344 miles; total about 7 miles 
OFFIcERS.—President, Frank May, Dunkirk, N. Y.; Secretary-Treas- 
arer and Manager, Milton M. Fenner, Fredonia.—vV. "75, p. 1147. 


Saeco 
FREEPORT, ILL. 


FREEPORT RY., LIGHT & POWER CoO.— 
ORGANIZATION—Franchises expire March 1, 1923. Has trafiic ar- 


rangement for 50 years with the Rockford & Freeport Electric Ry., 
y eg | cars of that company to enter Freeport. lso has contract 
for city r 
STOCK |_Bo Date. Interest. Outstand’g. Maturity. 
a ae 200, O00, , $100. encehe s6nsonen $200,000 —s cccccerccsce 
Pref, p. © non-cur. 
$150,000, $100. eesese® = execcses 150,000 — cccecccecese 


ist mortgage, © #350, 1000 1903 5a M-N 273,000 _ See text. 
gold ($1,0 eo Amer. Trust & Sav. Bank, Chicago, Trustee. 
Bonds —Interest on the above issue is payable at the offices of 
Rudolph Kleybolte & Co. in New York, Cinciunati and Chicago. Bonds 
are subject to call after May 1, 1913, by lot at 105 an — 
7,000 are reserved for future improvements at 80 p.c. of cost. 
Maturity of the bonds is as follows: $10,000 due May 1, 1908; eo. 000 
due in euch of the years 1910, 1912 and 1913, and $5,000 annually 
from 1915 to 1921, inclusive; the remainder in 1922. A sinking fund 
rovides for the payment of $2,000 per annum for first 10 years and 
$5,000 perannum thereafter. 
Earninas— For calendar peer 1903, gross, $42,000; net, $18,000. 
Roap—Operates 8 miles of track 60 and 90-lb. qT rail. Standard-gauge 
OFFiIcEeRsS— President and Treasurer, A. S Goddard; Vice-President 
and Gen’! Mgr., A. J. Goddard; Secretary, W . N. Cronkrite. 


FRESN i, CAL. 
FRESNO TRACTION co. —A trolley road. 
ORGANIZATION—Incorporated in California in 1903 in the interest of 
H. E. Huntington of Los Angeles, to build 195 miles of electric railway, 
including lines from Fresno to Wawona, 79 miles; Fresno to Selma, 
Fresno to Trimmer’s Springs and Fresno to Central and Washington 
Colonies. Stockholders were to vote on May 18, 1904, a@ propo- 





sition bs make a mortgage to secure $5,000,000 bonds. . 78, p. 1222. 
Stock & Bonns— Date. Interest. psn Maturity. 
Btook, oe Di cassenes eneeem seunsnes q 


) FOR: 

Fresno City Ry. 47 oat 1902 6g2¢,J-J3 150,000 Jan. 1, 1922 

$150,000, g. ($1,000).c* § Cal. Safe Dep. & Tr. Co., 8an Fran., Trustee. 

Bonds -A sinking fund of $3,000 per annum for first 2 years, 
$5,000 per annum for ag | 5 years, and $7,500 per annum for next 10 
years commences on Jan. 1, 1905. Bonds cannot be called. Interest 
payable in New York and hn Francisco. 

Roap—The old Fresno City Ry. operates ae% miles of track in and 
about Fresno. Standard gauge, 61-lb. T-ra 

Woe IGERS— -President, W. J. Kerckhoff; M gr. = 2 * McKenzie; Sec. 

. E. Durfey, Visalia. —V, 76, p. 1192; V. 77, p. 1746; V. 78, p. 1222. 





GAINESVILLE, GA. 
GAINESVILLE & \DAHLONEGA ELEC- 
TRIC RY.—A trolley road. 
ORGANIZATION.— Incorporated in June, 1901. Is tobe operated with 
ectricity from River 


water power plant on the Chesatee mid- 
ye between the two = 
BonDs— Interest. Outstand’g. Maturity. 
steos, CH So' 000. 8100 iheae  sedcnele $160,000 ............ 
1st mort., 750 g. M-8 


250,000 nt pt 1, 194i 
($1,000). gold - wee at Knickerbooker Trust Co., tee. 
Bonds.—No sinking fund and bonds cannot be called. 
Roap.—Is to run between Gainesvilie and Dahlonega, a distance of 
' miles, with a branch of 7 miles in Gainesville and to cotton mills, 
total of 34 miles, of which 8 miles has been completed fend 1 15 miles 
additional Preside = ae % be. ome { 1904. v o 
FFICERS.— President, Gen . Warner, Dahloneg oe-Pres. 
MMe icky Bec. and Treas., W. A. Carlisle.-V. 73, D *ei8. : 


GALESBURG, ILL. 
GALESBURG RAILWAY & LIGHT Co.- 
ORGANIZATION Inco comene ey in Maine in 1904, and is a consolida- 
tion of the Galesburg Electric Motor & Power Oo. and the Galesburg 


Gas & Electric Light co. 

‘OCK Date. Interest. Outstand’ Matu 
etsane $1, SP ONPG: 6 adhand amlshonde (a oe. Pees chon *- 
New -» $1, 500, 000, reoidy 30 5g. I-J (#) July 1, 1934 

> onnsased Int. at Portiand Tr. Co., Portland, Me,,tr. 
Galesb. G. “& M. Lt =. 5 $350,000 1915 


Galebs. E. E.. tee: 3 1902 5 cur.M-8, 205,000 Sept. 1, amie 
$205,000, ray i. 000).08 Int. at First Nat. Bk., Galesburg, Trustee 
WBonds—The new $1,500,000 issue is subject to call on any interest 
date at 106; no sinking fund. L. J. Wertman, President First ea 
Bank, Galesburg, is trustee of the Galesburg Eleo. ae © P. Co. 
bonds. These bonds may be called 3 years after date at 10: 
Roap—Owns 16 miles of track laid with 60-lb: Lf tia in Galesburg; 
at" extending also to East Galesburg and Knoxville; also three ex- 
tensions ag ting 4 miles built and put in operationin 1900. Total, 
20 miles. Operates 42 cars. Will build a new power house to generate 
current for both the street railway and ee plant, and will 
aleo do steam heating. See V. 78, p. 2384 
a ld Age Evesitens, Geo. F. Duncan; Secreta’ and , Treasurer, 
an, Portland, Me.; M ger, H. E. , La Balle. 
—V.76, p. » 868; 36s; V7 78, p. 2384. 


PEOPLE'S TRACTION CO-Atrolley road. 
ORGANIZATION—Incorporated in Illinois on May 10, 1901. 
& Bonps— Date. Interest. Outsiand’g. Matu’ 5 
BOL 70000 g100. eres $150,000 oe. 
1st mort., "$190,000; 1902 5¢.M-8 150,000 March 1, 1922 
gold, (8100) o.“&r.$ Interest at Farmers’ & Mech. Bank, Galesburg, 
Bonds,—Are subject to call after 10 years at 105. L. A. Townsend is 


trustee. 
Roao-— Operates 1219 .— of track from Galesburg to Abingdon, 


—" cage: 60-lb. 
Pres., A. P. Higgins; Viewtees. 8. R. Swanson; Sec., Chas. 8. Harris; 


Treas., J. L. Burkhalter; Gen’l Mgr., T. W. Peteraon.—V. 75, p. 1282. 
seagitien << teaiect 
GALION, OHIO. 
EO CENTR TRAC. CO.-—A trolley road. 


This is one o ax Ket 28 4a 5 RY, roads, 


RGANIZATION—Incorporated on March 1, 1903, under laws of ome 
nd is @ consolidation of the former Ohio Central Traction Co. and th 
nsfield Crestline & Galion Ry. 


ine AND BoNnDs— = ane On750.008 Maturity. 














Common, $750,000. ......... -..<+ e cccccccces §F750,000 .n.ccccee connce 
Pref. 5% CUM, SEDO DOD occ -2--00 cosccccece abt Dy sesssacennen 
1st mort., $150, 000, » gold} | “1899 5 g.J-D 150, 600 June 1, 1919 

($1,000) o*.no s. f..... Int. N.Haven Tr. Oo., N Haven,Conn. . Trust. 


1903 5¢.M-8 250,000..Mch. 1, 1923 
079500) —_ $400, —s } Int. at Cleveland Tr.Co., Cleveland, trustee, 
, inal diel or at Nat. Bank of Commerce, New York. 
Bonds,—No sinking fund on either issue, but the consol. bonds ma 
be called on or after March 1, 1908, upon 30 days notice at 105 an 
int. $!50,000 of consols are reserved to retire a like amount of first 5s. 
The first mortgage was originally $200,000 authorized, but $50,000 
canceled subsequently. 
EaRNINGs— Year to Feb. 29, 1904, gross, $85,581; net, 838,542. 
Roab, Etc,—Owns and operates 29 miles of road from Galion to 
= and from Galion to Mansfield, laid with 60-lb, T rails. The 
mpany also owns and operates Seceatum Park, containing a theatre, 
on, bowling alleys, museum, &o. 
oer CERS— President, F. T. Pomeroy; 1st Vice-President, L. M. Coe; 
2a Vice-President, M. J. + Secretary and wg ge L. M. 
Wolf; General Man ager, Wm. Akins, Galion; Auditor, A 
Galion. Gen. offices. | 215 Garfield B’!I'd’g, Cleveland, O— Fi 7. p. ms 


GALVESTON, TEX. 
GALVESTON CITY RAILWAY-A trolley road, 
In June, 1904, control passed to the present mavagement,. 
ORGANIZATION—Incorporated in Texas in 1900, Dec, 18, 1900, took 

over the property of the old Galveston City Railroad, sold at 977 
closure, and of the Gulf City Street Ry. & Real Estate Co. Road 
— and improved and a new power house, costing $165, 000, 
a " 





Stock & BonDs— Date, Interest. Outstanding. Maturity. 
Stock, common..... encenes ceses ae éagdsanee $400,000 ain name 
Gd Peel, SM. 6. B. G.. conccs 400,000 Jan.,’04, 2% 


lst mortgage, $600, 006 9 1900° 5g eH 600, 000 Jan. 1, 1941 
gold, $1,000............ § Int. at Gearanty Trust Co. . N. Y., trustee 


Dividends — First dividend on preferred stock—5 p. o.—was paid in 
February, 1903. In Jan., 1904, 2 p. co. was paid. 


RoaDp—Embraces 36 miles of track, 





REPORT— Years ending —_ 31— 1903. 1902. 901. 
Gross earnings $217, 781 want (2h 8123, 401 
Net . 64,102 os 643 


Interest charges in 1903, $30,000 and taxes, 87, 575) r= $26, 5 

OFFICERS—Pres., B. Adoue, Galveston; Vice Pres., wirp., $20,837. 
Treas , Geo, R. Turnbuli, New York; Sec. and Asst. bob A. Drouilhet, 
Galveston; Gen’! Mgr., H. 8, Cooper. - V. 72, p. 87; V. 79, p. 151. 


GARDNER, MASS 


GARDNER WESTMINSTER & TCH- 
BURG STREET RY.~In vecember, 1899, honed the 
“oo ieee Street Ry.; population served 40,000, 


s— Date, Interest. Outstanding. Maturity. 





stock % (&! Bou 73100).. eneeee — cvccce # Pr siscacsabenae 
lst mortgage ($1, 000) ot 1900 5@. F.-A. 150,000 Feb. ¥ 1920 
G150,000, &...cccccce- Int. at Mer cantile Trust Co. , Boston, trustee. 
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Roap—Owns 12 miles of main track from Gardner, through South 
Gardner and Westminster to ly ery where connection is made 
with the Fitchburg & Leominster Street Ry.; also constructed a branch 
line to Wachusett Lake, which was Vy - for Lag on May 26, 
1 but is o as a summer branch only. Total, 16 miles. 
RNINGS ear ending Sept. 30, 1903, gross, $58,518; net, 
iit , nnd 8, 827, 931; deficit, $7,156. 
ERS—President, Frederick’ 8. Coolidge, Fitchburg; Vice-Pres., 
. FMisdsett, Leominster; Sec’y, Treas. and Gen. Counsel, James A. 
Stiles, Gardner; Supt., Chas. A. efta, Gardner.—V, 69, p. 1247. 


en  — 
GENEVA, N. Y. 
GENEVA WATERLOO RR ESS FALLS & 
CAYUGA LAKE TRACTION-—Trolley 
ORGANIZATION—Chartered March 18, 1895, asa po of the 
Geneva & Waterloo and other companies. The new com pany owns the 
Cayuga Lake Park property of 50 acres,—V. 60, p. 562. 


Stock & BonDs— Date. Interest, Outstan’g. Maturity. 
eee 50,000 cnn ee eoce 
Pf. stock, $100,000, $100 ......  .......- eee 
1st mort., $500,000 = 1895 4g. A-O 436,500 Apl. 1, 1929 

and $1, ) gold Int. at West End Trust Co., Phila., trustee. 


s—63,500 of bonds are unissued. Interest. on bonds was 
formerly 6 per cent, but in 1900 rate was reduced, by consent of 
yo to 4 per cent 

= ye road extends from Geneva to Cayuga Lake Park through 
Water oo and Seneca Falls, 17 miles; aaoe, % miles. An extension 
to Auburn, 13 miles,is proposed. Rails 70-lb girder and 60-lb. T. 
Track standard gauge. Operates 25 cars, 1 snow plow, 1 sweeper. 


EARNINGS— For fiscal aan ou June = 


ear. Vet. Tazes. Su axe 
1904..... $78, 178 $28, 087 $397 "eur; 630 $3,250 $7, 
1903..... 72,614 31,932 402 17,817 2,835 11, "e82 

OrFricers—Pres., Isaac M. Thomas, Wilkesbarre, Pa.; Vice-Pres., 
W. 8S. Grant Jr., Philadelphia, Sec., Treas. and Gen. Mar, W. C. Gray, 


Seneca Falls; Supt., Howard Gray, Waterloo.—v. 60, p. 56 2. 
A 
GEORGETOWN, MASS. 
RY ak RGETOWN ROWLEY & IPSWICH ST. 
—A trolley road. 
ORGANIZATION—Incorporated in Jan., 1899, and is controlled by the 
same interests which own the Haverhill Georgetown & Danvers St +4 


STOCK AND Bonos— Date. Interest. Oulstand’g. Maturi 
Btock, $180,000, $100,.. ......  ........ $180,000 6% in ’99- 1900 
lst mtge., ($1,000,) } 1900 5¢.J-D 180,000 une 1, 1920 

$180,000, gold....... Int. at Mercantile Tr. Co., Boston, Trustee. 


tof AD.—Owns and operates 18 miles of track from Georgetown 
ewburyport, with branch through Rowley to [pswich, where con- 

seetien is made with the Boston & Northern RR. Rails 60-1b. T and 
90-lb girder. Owns 20 cars and 34 electric motors. In Feb., 1901, 
a disastrous fire destroyed all the cars. Possesses power house from 
whioh Haverhil) Georgetown & Danvers St. Ry. is also operated. 

EaRNINGS.—For year ending oot Ss 30, 1903: Gross, $41,221; net 
$4,661; charges, $12,629; deficit, 

OFFICERS.— —President, Alfred aan 222 Boylston S8t., Boston; 

Secretary and Treasurer, T. K. Cummins, Boston.—V, 71, p. 135, 341, 


ste a HILL GEORGETOWN & DANVERS 
RY.-—A trolley road. 


RGANIZATION.—Incorporated in 1895. 





Date, Interest. Coen. eyrtt 
eecces 8 —s sono -  $60,00 > 
1899 5 35,000 ch. 1, 1919 





Road. —Owns and operates 6°53 miles of track in Haverhill, Grove- 
land and Georgetown. 

EARNINGS.—Year ending Sept. 30: In 1903, gross, $31,581; net, 
$12, BS4: charges, $4,531; a. $8,053. 

OFFICERS.— —President, Alf = Rodman, 222 Boylston S8t., Boston; 
Treasurer and Secretary, T. K. Cummins, Besten. 


GIRARDVILLE, PA. 
SCHUYLKILL TRACTION co. —A trolley road. 
ORGANIZATION—Chartered Sept. 26, 1892, in perpetuity, under the 

Motor Traction Act of March 22, 1887. Road opened June 1, 1893. 
On Jan. 6, 1893, leased for 999 years the hy wy a Shenandoah 
Girardville & Ashiand Street Railway. On Oct. 893, leased for 
999 years the Ashland Locustdale & Centralia Ricot Ry. Owns 
the stock of these t wo roads, whichis pledged under the first mortgage. 
On April 27, 1900, leased for 999 years the Lakeside Railway, which 
connects the’ two ends of the yy 4 8s routes from Mahanoy City to 
8h h and ,600 of the 5,000 shares of the capital 
stock. On Jan. 2 1901, leased iy Shenandoah & Pottsville Street Ry. 
for 999 years (incorporated Aug. 1, 1900), from Pottsville to Shenan- 
doah, 13 miles, and bought i its capital stock. The Lakeside and 
Shenandoah & Pottsville stock are pledged under.consol. mort. 


oa 1'$80,000, con Miles. Date. Interest. Ou‘st’ing. Maturity 
nd pape $1,500,000... ..sane 


500,000 








sa PA 229 1893 5g A-O 500,000 A 
pr. 1, 1943 
rO00S .000, ae Interest is at\/Equit. Tr. Co., Trustee, Phila. 
cio A ADL | Aer Bonds may Soudidiehindeiian tates tee 





549 1893 4gM-N $150,000 Nov. 1, 1923 
chuylk. Trac Interest at ne a Co., Phila., Trustee. 


. $2,000, = seee 1901 ahe% 105,000 July 1, 1951 
000, $1, 000, gold. o* § Interest at Fide ity Trust Co., Phila., stee. 
Bonds.—The new mortgage is given to retire all outstanding bonds 
and to provide for improvements, extensions and any purchase of 
pemye oy verties. Of the $105,000 reported outstanding, $36,000 
are held in the treasury. Bonds are subject to call at any time at 105 
and interest. Sinking Fund “ 1 percentof bonds outstanding be 
wo operative on Aug. 1, 1907. 


N'NGS For 12 months to Dec. 31, 1903: Gross, $149,362; net, 
goo. Te: in 1902, gross, $92,129; net, $23,6 637. 


Roaod—Schuvlkill Traction Division 22% miles of track, beginning 
at Locustdale, thence through Ashland, Holmesville to Girardville, 
forming there a Y, one branch running through Lost Creek to Shenan- 
doah and the other branch to Maizeville, Gilberton and Mabanoy City. 
Lakeside division, 5 miles. Total, 28 miles. Extensions of 43 miles 
proposed and charters obiained. Operates 32 cars 

OFFiceRS—Prest., Powell Evans, Phil.; Sec. and Treas., J. A. Mo- 
a b76.” ; Supt., J. W. Smith, Girardville, Pa.—V. 72, p. 242, 284, 
5: 


lst M. Lakeside Ry., 
£. Fy oo 
y 





GLENS FALLS, N. Y. 
HUDSON VALLEY RAILWAY.-A trolley road. 
RGANIZATION.—Incorporated August 15, 1901, the Powers- 
Colvin Syndicate {in October, 1902, Mr. Powers } A? of his 
interest] as a consolidation of the Glens Falls Sandy Hill & Fort 





Edward Street Ry., Warren Co. Ry., Stillwater & Mechanicville 8t. 
Ry., Greenwich & Schuylerville Electric RR., Saratoga tion Co. 
and Saratoga Nerthern Ry., the capital stock of these roads being ex- 
changed for stock in the e new comany. See CHRONICLE, V. 73, p. 391. 

Has contract with the Uni Traction Co. giving it permission No run 
cars over their tracks into the cities of Albany and Troy. Carries 
freight and express as well as passengers. 

In April, 1903, leased the North River Ry. Co.,a road operating in 
Saratoga to a connection with the track of the Hudson Valle ey Ry., for 
441g years from July 1, 1903, tly 5 ©. on the $200,000 capital stock. 
The stock of the Nort River ay, ~ all held in a voting trust in the 
interest of the Hudson Valley Ry. The North River Co. bonds are 
guaranteed, principal and ao by the Hudson Valley Ry. 


TOCK eer Date. Interest. Outstanding. Maturity. 
eta 8S 8S BOpar E100 TE ey 3°518:000 July 1, 198i 
New Consol. Mortgage, Sime at Merchants’ Tr.’Co , N. ¥., Trustee, 

$4,000,000 ($1,000)g.0" 2 May be called at 110 & int. on any int. date. 


North River Ry, 1st M. 

1903 5z¢.JJ7 $200,000 on 1,1952 
$500, ‘rinse Int 1, me i 0 ns Falls Trust Company. Truste 
erent ng AA 
G F.8.H.& F.E. ist M. (no? 1891 6J-J 100,000 July1,1911 
op.) ($500 &$1,000).g.0. Central =o N. ¥,, Trustee 1, 1918 

uly 
do. 2d M. ($500)g.°. ; Int. at at Glens Falls Trust Oo. Glens Fails, Tr. 
r 
do. 34 M.($150,000) May May be called at 100 on April 1, 902. 
4 00 ‘Apr 1 1918 


Still. & Mech. Ist M...... 


Ba Py hy , Tr. 
Still. & Mech. 2d mtge.2 1898 r. Pas i913 
cons. $250,000 ......_.. Glens Falls Trust Co., Sites Falls, Trustee. 
Loans June 30, dns <thndi sdinnenkianl 7 8 
Bonds.—Of the $4,000,000 mortgage of 1901, $482, 600 is set aside for 
oo ne 
T.—For fiscal year ots June 30, 1904, gross, $465,219; 
o® $004 243; other income, $23,454; total income, $113,697; fixed 
charges, $244,708; deficit, $131,012. 


Roap.—Main line extends from Albany and Troy northward along 
the Hudson through the villages and towns of Waterford, Mechanic- 
ville, Stillwater, Schuylerville, Greenwich, Fort Edward, Sandy Hill, 
Glens Falls and Caldwell to Warrensburg. The Saratoga division, 
which branches oft trom the main line at Mechanicville, provides a 
line from Albany and Troy to Round Lake, Ballston and Saratoga, 
with a branch from Saratoga Springs to Glens Falls, via South 
Glens Falls, which branch in June, 1903, was completed. Total 
main line 119 miles, of which 85 miles is over private right of way; 
sidings, 6°68 miles: operated under trackage rights, 23°37, making a 
total of 13410 miles of track. Rails 60,70 and 801ib. T. Standard 
gauge. Operates 150 cara, including 7 snow plows, 2 electric locomo- 
llves and 8 express care. Company owns Kaydeross Park, at Saratoga 
Lake; Ondawa Park, between Greenwich and Schuyl erville; Fort 
— Henry Park and the new Fort William Henry Hotel at Lake 

eorge. 

OrricensCnaioman Ex. Com. John W. Herbert, New York; Presi- 
= and Gen’l Mgr., A. B. Colvin, Glens Falls; 1st Vice-President, 

hn W. Herbert, New York; Treasurer, F. L. Cowles, Glens Falls; 
pan il W. L. Kiley, Glens Falls.—V. “7, p. 146, 349, 451, 950. 


nk of D a & aon 
202, 





GRAND RAPIDS, MICH. 


GRAND RAPIDS RY.—Trolley and third rail. 

ORGANIZATION Etc.—In April, 1900, was incorporated as a suc- 
cessor com to the Consolidated Street Ry. and the North Park 
St. pe ‘owns all the street railwa ay prone rties of Grand Rapids 
and vicinity. Franchises expire in 191 920 and in 1921. 


OCK & te. Interest. Pye Maturity. 
Stoo ene’, 85'000.000(8100). G06be eetesene 000,008" ee 
I nr nse, oF sesces oneconse . 500,000 00 Ang. /O6. 2% 
ar. Map. Ry. Co. lst M....0™2 1900 5 oe -D 2,885 June 1,’16 
$3, 500, 0u0, gold, $1, 000... Int. at N. security eT. Tr. Co., Trustee. 


Bonds, 
reserved for permanent additions 
issued for 85 per cent of the cost, and only ‘when the net earnings of 
the company for the preceding year are equal to. or exceed, double the 
interest charge on the total amount of bonds outstanding, including 
those to be issued.” Sinking fund becomes operative on ot. 1, 1905, 
payable 1 per cent of bonds out up to Oct. 1, 1910, then 2 per cent up 

to 1915. (See V.70, p. 1149.) Bonds cannot be called. Bonds are 
listed on New York Stock Exchange. 

Dividends—Dividends on preferred stock are cumulative and 144 p. c. 
quarterly has been regularly paid up to and including Aug., 1904, 

Roap—Owns and operates 57°339 miles of track. Equipment, 127 
motor cars. 


Ete.—Of the new [ey omg for $3,500,000, $615,000 is 
improvements, and can only be 


EARNINGS—The earnings of the property for the years ending Dec. 
31 are as follows, , eee oa being the present fixed charge. 
Year. Net. Int. d taxes. Surplus. 
1903.... a 721 $362,583 $178,475 $184,108 
BOGB.. caccoccsecssen - 616,365 309,396 171,474 137,922 
OFFicers—Pres., Clarence M. Clark, Phil.; Vice-Pres., Lester J. 
Rindge, Grand Rapids; Sec., Treas. and Gen. Man., B. 8. Hanchett, 


Grand Rapids; Asst. Sec., CO, Ford Stevens, Phil.—V.78, p. 45, 287, 702. 


GRAND RAPIDS GRAND HAVEN & MUS- 
KEGON RY.—Electric road. Third rail system. The President 

9 3 — is also President of the Detroit Ypsilanti Ann Arbor & 
Jackson Ry. 

ORGANIZATION.—Incorporated in Michigan on March 6, 1899, to build 
an electric road on fenced rightof ee seunesne the three citiesnamed 
in the title, a total distance of 48 miles. ag road was entirely com- 

leted and put in operation about May 1 , 1902. The Westinghouse 

company Owns 90 per cent of stock. Thirty- -year franchises in 
towns through which it passes; otherwise private right of way. 


StToc Ke & Bonns— Date. Interest. Outstanding. Maturity. 
Stock, a in xeon | stake #1, , ., Saar rw 
lst mort., 4. 300,006) 1901 5g. JJ 1,400,000 July 1, 1926 

($1, 000), gold Int. at Stan lard Trust Co., New York, Trustee. 

Bonds—The $ 


100,000 remaining bonds can only be issued from time 
to time for acquisitions, betterments, eto. The interest on outstand- 
ing bonds is guar. for 5 years by the Security Investment Co. of Pitts’gh. 


Roao—Extends from Grand magia in a northwesterly direetion to 
Muskegon, with a branch to Spring Lake and Grand Haven. Total 
track, 48°13 miles; 70-lb. T rail. Operates 15 passenger, 3 express and 
one work car. Road also does a freight business. 


OFFicers—President, James D. Hawks, Detroit; Vice-Pres. and 
Gen’! Mer., W.K. Morley, oy Rapids; Sec., Wallace Franklin, De- 
troit; Treas., Carl M. Vail, New _ York; Auditor, Kirk Lathrop, Grand 
Rapids.—V. 71, p. 437, 1219; V. 72, p. 1187; V. 76, p. 479. 

GRAND yrAPips HOLLAND & CHICAGO 
RAILWA 

So ne 5 in Michigan in July, 1904, andisa 
reorganization on Aug. 1, 1904, of Ge aoe Rapids Holiand & Lake 
Michigan Rapid Ry. See V. 79, p. 6 








OcrT., 1904. | 


STREET RAILWAYS. 1541 








Tock & Bonos— Date. Interest. omnes Maturity. 
Pret, $890,000, 8p. PE @icccs ‘cuctas saasecaes - 006° cenedpseesence 
Common, $500, 07000 maim 


1st mort , G. R. H. & L.M.,) 1900 Bg. FA 1 339°300 Aug. 1 pee 
$1 1,500,000, gold «($500>Int at y + a Tr. & Sav. Bk., Chica 

& $1,000) ...............9 Truster, or at Guaranty Trust Co., N 

Bonds—$110,500 of the bonds are held in treasury for improve- 
ments. #19, it sinking fund is provided of $5,000 per annum for first 5 

ears, $ Vea od annum for second 5 years, $15,000 yearly for thir d 

ye ars aa $25,000 per annum for fourth 5 years. Bonds are not 
subject to call. 

Track—Operates 75 miles of track from Grand Rapids through 
Holland to Macatawa and Saugatuck, with steamer connection at 
Holland for Chicago. 

OrFicers—President, Geo. Hendrie: Segemny and Treas., Strathearn 
Hendrie.— V.75, p. 1301; V. —— 702, 768; V . 79, p. 627. 


GREAT FALLS, MON. 


GREAT FALLS STREET RY: Ment ge of this 
road was sold at fereclosure in february, 1904, and purchased by 
John D. Ryan, President Daly Bank & Trust Co., who is now sole 
owner of it. No bonds or other indebtedness. Comprises 823 miles of 
track; E. I. Holland, Manager. 


GREEN BAY, WIS. 
FOX RIVER ELECTRIC RAILWAY & 


POW ER.—Trolley. 

This is a reorganization of the Fox River Electric, sold at foreclosure 
Jan. 14,1899. (V.68, p. 129.) In October, 1899, purchased the Meo- 
Cartney Street line. Population served about 35 Ouvu. 


osrock AND BONDS. Date. Interest. Outstand’g. Maturity. 
(par $100), 735,000 Sooke ie $20,000, oa. ccceee 
Pr 5% cum. ($100), 125,000.. -_.. oe 125,000 nan 
(par $50, $100, $500), § 1899 5 g. 15,000 July 1, 1919 
mt Ecce cbsesees cesses Interest at mnwankes Tr. Co., trustee. 

Earninas.—for calendar years: 

Year. ross. Operalin, at Net. 
Bie sasce ecccscooascnneconsd $74,480 $51.2 $23,189 
BPG ccccne. ccoceeseccaseuece 57,093 &9. 766 17,327 


Roap—Owns and operates all lines inthe City of Green Bay; also 
a line from Green Bay to De Pere City, and branch to Duck Creek, 30 
miles in all, and a line from Green Bay to Kaukanna, 22 miles; total, 
52 miles. 45 and 78-pound rail; 22 motor cars, 12 trailers. Further 
extension from Green Bay to Manitowoc, from Green Bay to Showano 
and from Green Bay to Marinette are contemplated. 

OFFicers—President, A. a Murphy, Green Bay; Vice can, 

wee W agner; poorer: i L. Parker, Green Bay; Treas., F. 
Goodrich Gen. Man Murphy. —V. 68, +P. 129. 


GREENFIELD, ‘MASS. 


ASRENSE LD DEERFIELD & NORTH- 
PTON ST. RY- CoO. 

RGANIZATION— Incorporated in Massachusetts in Oct., 1902. Is an 
in ependent, road, though owned by same interests as Greenfield & 
“ae 8 Falls St. Ry. and Northampton & Amherst St. Ry. 

k & BONDS— Date Interest, Cueto @g. Maturity. 
stock $130,000 ($100)...... 1903 Sx. J-J 4 150,000. Jul ‘I; 1923 
&. y 
ar ny saee, seis  &, &} mg at Mercantile Tr. Go., Boston, Trust. 
No «. f. and bonds cannot be called. 

Roap—Began operating March 18, 1903; has 23 miles of standard- 
gauge road between Greenfield and Northampton, of which 15 wiles 
owned and 8 miles trackage under 20-year agreement with Greenfield 
on 8 Falls St. Ry. and Northampton & Amherst 8t. Ry. Rails, 

OrFricers—President, F. E. Pierce: Sec. and Treas., D. P. Abercrom- 
bie Jr.; Supt., J. A. Taggart.—V. 77 77, DP. 2098, 2390; V. 78, p. 102. 


EENFIELD “TURNERS FALLS 
STREET RATLWA & —A trolley road. 

Stock & Bonos— 
Stock, $13 000.8100) eneece. enbene enetennes 
1st mortgage, gold, sinking § 1896 5¢.J&D 82 ,000 Janet if 1916 

eo Orr. Interest at Beacon Trust Oo., Boston, 
Cons. mort., $130,000, ot 1903 5¢.J&D 48,000 June 1, 1923 

(8500, $1 ,000) emnacbecad Int. at Beacon Trust Co., Boston, Trus, 

Bonds—The list mortgage (originally $100,000) provides for the 
payment of $2.000 annually from 1897 to 1915, inclusive, at a pre- 
Iium. Sufficient of the consols are reserved to retire the first mort- 
gage bonds at waturity. 

Roap—Greentield to Cheapside, Lake oor are Falls, Mon- 
tague City and Turners Falls; total track, 17% mil 

BARINGD-. For year ending Sept. 30, 1903, noo $62,786; net, 
$27,450; fixed charges, $8,227 ; dividends, $6,138; surplus, $13,085. 

OFFicers—President, Fred’k E. Pierce; Treas., D. P. Abercrombie 
Jr.; Superintendent, J. A. Taggart.—V. 77, p. 1225, 2098. 

i 


GREENVILLE, S. C. 
GREENVILLE TRACTION CoO.-A trolley road 
ORGAN/ZATION—Incorporated in South Carolina on Sept. 7, 1899. 
acs TOCK & Bonps— Date. Interest. Outstanding. Maturity. 

tock, $500,000, $100.. ...... .:...... $306,000 
eee ate $250,000, cur. $1901 5F.-A. 250,000 Feb. 1, 1931 
(81,000 & $500) ....c* } Int. at Girard Trust Co., Phila., Trustee. 
Roapb.—Operates 10 miles of track. 


B OFFICERS —Presrident, Joseph 8. Keen Jr.; Vice-Pres.,Harold P. Keen; 
oy, H. Bayard Hodge; Treas., Geo. M. Bunting; Manager, J. H. 
; a all of Philadelphia; Superint’nd’nt, Geo. H. Bliven, reenviile. 


—_———S 
GREENWICH, CONN. 
GREENWICH TRAMWAY CoO,-A trolley road. 
ORGANIZATION.—Incorporated in Connecticut under perpetual 
charter in June, 1893. Is controlled in same interests as N. Y. & 
Stamford Ry., forming a continuation of the latter’s line. 


Stock & Bonbs. 
Stock, $600,000 ($100), “iBGi é iy any 3 
’ & 5000 uly 2. 1931 
a te Ta ce So at N. Y. Security & Trust Co., gui, York. 
g State Treas. of Connecticut, Trustee. 
Earninas—For ras year ending June 30, 1903, freee, $46,419; 
net, $18,456; interest and taxes, $13,433; surplus, $5,023 


Roap,.—Extends from Portchester, N. Y., where it connects with 
the Trocke of the N. Y. & Stamford Ry., to ‘Stamford, Conn., 8 miles, 
and forms a link in the through trolley system from New York 
to Boston. Entrance into Stamford is obtained over the tracks of the 
Stamford Street RR. Entire road is now Tt Has 27 cars. 

OFFICERS.—Pres., Chas. A. Singer, ee N. Y.; Treas. e Neil- 
son; Sec., R. J. Walsh. Office, Portchester, N. Y.—V. 74, p. 326. 








HACKENSACK, N. J. 
FREWYIERSEY & HUDSON RIVER RY. & 


RGANIZATION—Incorporated at Trenton, N. J., on +k 27, 1900, as 
a counolid dation of the Bergen County Traction Go. and the Ridgeflela 
and T Ry. Co. See V. 70, p. 430. This company owns the entire 
= ag am of the Riverside & Fort Lee Ferry Co. (owner of the 
West 130th Street Ferry), the Highland Improvement Co., and leases 
the Hudson River Traction Co., which see below. 

Stock & Bo yn Date. Interest. Outstanding. Maturity. 
Stock, common Lak ies ongsdunes $1, ,000 eocceseses 

800 ¢ 6 p. o 


Btock, pref. $750,0006p.0.2 0 ow. 650,000 See below. 
1st mort., $5,000,000 gold$1900 4¢.M-8 1 658,000 Mar, 1, 1950 
($1,000) o* ener errs Int. at U.8. Mtge. & Tr. Go.,N ., Traste 
“Other debts” Deo. 31,1903 ....... --..- SOGMEO — ncscscee> 


Bonds—Of the original $1,500,000 bonds, all except $119, 000 have 
been exchanged for new 48 and canceled, and these are now being ex- 
changed. Bonds can be called on and after March 1, 1905,o0n any 
interest day, at 105 and interest, upon six weeks’ notice. 

VIDENDS—The first dividend of 5 per cent on pref. stock was 

on hee ts 15,1901. In Feb., 1902, 6 per cent was paid. In Feb.. 19 3a 
po oy dividend of 6 per cent was paid. In Feb., 1904, the 1903 seri 
dividend was paid in cash and a new scrip dividend of 6 p. o. paid. 

Earninas—For calendar year 1903 gross fndnane other income) 
$199,881; operating expenses, $83,276; net, $116,605. 

AD—Owns and operates 20 miles of road from West 130th St., New 
vig City (terminal at Edgewater), to Englewood, Hackensack and 
Paterson. The Hackensack line was opened on June 21,1900. Ex- 
tension to Arcola and Paterson of 5 miles was completed. and put in 
operation April 1, 1903; the cars of this company operating to Main 
and Broadway, the business centre of Paterson, under trackage rights 
from the Public Service Corporation. During 1902-1903 the property 
of the Ferry Co. was reconstructed, new fer:y boat built and new 
ferry houre erected. 

PP hay Pres A. Merritt Taylor; 1st Vice Prest., W. H. Clark; 

d Vice-Prest. & Gen’l tenes. F rank R. Ford, 24 Broad 8t., N. ¥. 

jw n and Treas., W _ ee General ottices, Edgewater, N.J. 
—V.72, p. 242; V. 75, p- 1202; . 77, p. 2390. 


HUDSON RIVER TRACTION—- 

ORGANIZATION Incorporated in New Jersey on March 22, 1902. 
Control of stock is owned by the N. J. & Hudson River Ry. & Ferry Co, 
which leased this meee on July 1, 1904, unti' March 1, 1950, rental 
being net earnings of the lessor company—after the fw he es of fixed 
charges ap to 4 per cent per annum on the preferred stock. On 
Sept. 1, 1903, purchaeed at foreciosure sale the Newark & Hackensack 
Traction Co. and took possession of the property on Sept. 25. 

oso & Bonps— Date. Interest. Outstanding, Maturity. 

-» $1,000,000, ( —_-- 3100 


Pref. 4% non-¢., $5 23. 
M-8 364,000 , 1950 


1st mort. $1,000,000, ‘gold M 

IE o-+00-; cnacnes—ne Mort. & Tr. Co., N.Y., Trustee. 

Bonas—Are subject to ca!l on any int. date at 110. No sinking fund. 

Roap— Owns and operates 16°9 m. of track from Hackensack through 
Hasbrouck Heights, Woodridge and Rutherford to Arlington, where 
through connection to centre of Newark is made over the tracks of the 
Public Service Corporation. On May 16, 1904, opened a new liane from 
Hackensack via Hasbrouck Heights to Passaic and from Lodi to Pas- 
saic, operated in conjunction with the Public service Corporation. 

EaRNINGS—Including old Newark @ Hackensack Traction for 8 months 
= 7Or Soe ending Deo. 31, 1903, gross, $42,907; expenses, 569; sur- 
pilus, 

P OFtIcEne™President, A. 3. Fg ay Oo Pate Vice-Pres. & Gen. Mgr. 

Frapk R- Ford Treas., Wm. N. Barrows 

Eipowaiee, N. Sus f venenty Oimoce, Edgewater, N. J.—V. 78, p. 47. 


HAGERSTOWN, MD. 
HAGERSTOWN RAILWAY. “A trolley road. 
ORQANIZATION~Chartered March 12, 1896, for 40 ~ sg longer 

has city contract, but furnishes commercial électrie I ge 
Interests identified with this , Sone in Ju vt 1, Srchased a 
majority of the stock and all of the bonds of the Myersville & Catoctin 
Electric Ry., but shortly thereafter directors of the latter made a new 
lease of the road to the Frederick & Middletown Electric Ry., which 
“— on a previous page. 
K & Bonne Capital “~~ $200,000; par, $50. First mort- 
LA 38 for $200,000 gold ft bonds, dated 896, due May 1, 1916, 
terest, Q.—F., at Bank of avey Lane & Co., Hagerstow n, trustee, 
Roap—Hagerstown to Williamsport and Funkstown, 13 m. of track. 
Under the name of the Hagerstown & Boonsboro Ry. Co. an — 
sion of 10 miles was built in 1902 Funkstown to Boonsboro; to 
miles of track. The Hagerstown & Boonsboro has $120,000 stook and 
$120,000 bonds. An extension of 719 miles is under construction 
from Boonsboro across South Mountain to Meyersville, where con- 
nection will be made with the Frederick & Middletown Railway. This 
extension is Ag: built by the Hagerstown & Meyersville Ry., which 
in Sept., 1904, made a mortgage for $125,000. Line is expected to be 
completed Nov. 1, 1904, 
OFFICERS— President, Christian W. Lynch; Treasurer, Wm. Jennings; 
Sec. and Supt., W. OC. Hepperie. 
ES 


HA MM OND, ‘Ty ND. 

HAMMOND WHITING & EA ST CHICAGO 
ELRCTRIC RAILWA Y-—A trolley road. 

rae TOAiZA Tig Cnarvered in 1892. Franchise bas been extended to 

954. a in interest of South Chicago City Ry. V. 62, p. 86. 
> Miles. Date. Interest. Outstand’g. Maturity. 
Book. $1, 000,000.... 23 ..... Q-I $500,000 See tex 
ye. 1904, retired the $100,000 bonds with $100,000 etock. 
’ p.1 3. 

Dividends.—6 per cent per annum fs being paid. 

Roap—Owns 23 miles of track, extending from State line to Whiting, 
East Chicago and Hammond, and operates in connection with Sou 
Chicago City ky. to 63d St. and Madison Ave. in Chicago. 

OFFiCERS—President, D. F. Cameron, Chicago; Vice-President, D. M. 
Cummings; Secretary & Treasurer, 0. 8. Gaither.—V. 79, p. 103. 


a 
HARRISBURG, PA. 
CENTRAL PENNSYLVANIA TRAC. CO.— 
ORGANIZATION—Incorporated in Pennsylvania in June, 1903, with 
2, 100,000 capital, (10% paid in) and leased the Harrisburg Traction 
and subsic diary lines at a guaranteed rental of 6 percent. The 
Harrisburg Traction Co. stockholders were allowed to subscribe for 
the new stock, share for shure; nas no bonds. On Oct. 17. 1903, ac- 
hy ulred @ majority of the #200,000 stock of the Peoples’ Bridge Co. 
he Linglestown & Blue Mountain Ry. a = is controlled, was 
put in operation to Linglertown on July 1, 


EaRNINGS— For fiscal year ending June 20, ‘1006, gross, $522,022; 
net, Po.a. 023; rentals, taxes and interest, $1°4.357; ‘surplus, #49, 666. 
OFFICERS—Pres., F B. Musser; Vice-Pree., B. y. Myers; Bec. & Treas. 

W. J. Calder.—V. 77, p. 195, 400, 950; V. 79, p. 



















STREET RAILWAYS. 


[VoL. LXxix. 








(1) HARRISBURG TRACTION—A trolley road. 

In June, 1903, was leased to the Central Pennsylvania Traction Oo. 
at 6 p. a on stock. A stock dividend of 5 5 db,000, cent was paid at that 
time, reayny te ee stock to $2,1 


Stock & Par. Date. Interest. Outstand’g. Last Div. 
Harrisbur, tion, 

stock, $2,500,000... 50 ..... ent $2,100,000 See text 
Citizens’ Passenge er— { gescce MN 75,000 May1,1924 

lst M., $75, ‘old 2 Int. wy om’ wealth Guar. Tr. Co., Harrisburg 
Leased lo E Hor’ ‘ass. Ry.— 

Harris. City Pass. stk.. 25 ..... - 12JI-J $125,000 Lease rent 

Middletown H.&8.st tk. Be cccce 10 J-J 


100,000 Lease rent 
The Traction Co. holds in its treaat $700,000 (all) stock 0, =~ East 
Harris. Pass. Ry. and $235,000 (all) of Citizens’ stock. V. 60. 3. 
Divip—ENDsS—The dividends in February and August, 1899, traced 
ing 4 per cent, were paidin stock, the money being used in reduce | 
floating debt. Dividend period changed to quarterly, and 1 per cen 
paid in cash Oct., 1899. In 1900, 4 P 6. “Tr —_ changed to 
sem!-annual and 2g % . paid Feb. 1 , 1901, an d 219 p. o. on August. 1. 
In 1902,5p.o. In 1903, Ps 6., also scrip dividend of 5 PD. c. on Aug. 1, 
In 1904, Feb., 3 p. co; Aug., 3 p.c 
Roap—Leases and operates 47 miles of track as follows: East Har- 
risburg Passonger, 24 miles; Citizens’ Passenger, 6 miles; Harris- 
burg City Pass., 5 miles; Middietown Highspire & Steelton Pass.,12 m. 
Ooricang~ Eres. Edward Bailey; V. “ey B. F. Myers; Seo. and 
W. J. Calder; Supt. and Pur. Agt., F . B. Musser.—V. 77, p. 196. 


VALLEY TRACTION CO.—A trolley road. 
Is understood to be controlled by the Cumberland Valley RR. 


OnaaNiZATION.~ Incorporated on Nov. 18, 1903, and leases the 
Harrisburg & Mechanicaburg Electric Railway Co. for 985 years. 
Through this lease controls the White Hill & Mechanicsburg Electric 
Ry. , the West Fairview & Marysville Electric Ry. and the Fairview & 
Riverton Passenger Ry. Has also acquired the Harrisburg & West 
Fairview and the Marysville & White Hill; likewise, the Baltimore 
Westminster & Gettysburg Elect. a and the South Middletown 
Ry. Co. Owns 1,550 shares of stock of the Baltimvre Turnpike Co. 





Stock & Bonos— Date. Interest. Outstand’g. Maturity, 
Stock, $1,000,000, #50. ... = == .....2-. 552 | 000 osereseses 
lst Mize. $700, 000, + gold } 1903 5g. A-O 470,100 Oct.1,1933 

(8100 & $500)........ Int. at Farmers’ Tr. Co., Carlisle, Pa., Tr. 


Bonds. we semnnnas to call after Oct. 1,1908,at110. A sinking 
fund of $5,000 per annum commences Oct. if 1908. 

Roaod.-— Operates 23 miles of track from Harrisburg to Mechanics- 
burg, to Marysville, and to New Cumberland, Harrisburg and White 
Hill. Gauge, 5 ft. 2 in.; 50 and 100 lb. girder and T-rail. 

wort FICERS—President, M. C. pesnety, femanas Sec.-Treas., 

L. Ritchie, Chambersburg.— —V. 78, p. 1393. 


HARRISBURG & MECHANICSBURG ELECTRIC RY. CO.— 

(") A trolley road. Was leased on Jan. 1, 1904. to the Valley Tract 

for 985 years. Incorporated May 7 1892. In 1903 acquired the 

entire $50,000 capital stock of the West Fairview & Marysville Elec- 

tric Ry.; also controls the White Hill & Mechaniceburg Ry. Operates 
7 miles of track. 


OCK 


x ,000... 
lst mort., $224, 000, gold.... 1894 6g.M-8 laa 500 Sep.,1914 
Interest is payable at office of trustee, the Harrisburg Trust Co. 
(2) CARLISLE & MECHANICSBURG STREET RY.—This is a reor- 
ganization of the Cumberland Valley Traction, sold in June, 1904, 
under foreclosure of its firat mtge., a majority of the $270,000 bonds 
having been held by the Valley Traction Co., which is now im control. 
Roap.—18 miles of | between Carlisle and Sees 
Gauge, 5 ft. 2 in., 58 lb. T. and girder rail.—V. 78, p. 1392. 
SS 


ee ee CONN. 


HARTFE RD VAN GAESTER & ROCK- 
VILLE T 
Onaanizarion— Incorporated in Connecticut on June 6, 1894, 
STocK $88 Date, Interest. Outstand’g. When due. 
Stock $5 600 tear ED cacnan. whieanden Ol [7s 


lst M., $300,000 ($1, 000). g. 1894 5 A-O 200,000 Oct. 1,1924 
Roap—Operates 18°75 miles of tach, extending to Manchester, Tal- 
cotville and Rockville. 56 1b. T rail, oars. 
EaRNINGs—Twelve months ending on 30, 1904, gross, $139,704; 
net, $30, 197; interest and taxes, $18,229 ; surplus, $i1,9 68. 
Orricers—President, M.S. Chapman; Vice-Pres. and Treas., R. O. 
Cheney ; Sec., Chas. Sloan, all of South Manchester, Conn. 


HARTFORD STREET RAILWAY~-—Atrolley road. 
Peat oreo yan oh on July 1, 1862, as the Hartford & 





w meee eld Horse das and changed to present title on Oct. 4, 1893, 

Stock & BoNnD Date. Inter’t. Outstanding. Last div., éc. 
Btoc ribo eee 008 ,. par 5800. ---- 6Q-J $1,000,000 Oct., 04,1 
East H. & Glastb. debentures 

guar. red. Dec. 1, 1900 21897 5 J-D 200,000 Dec. 1, 1927 
New lst aa $3, 000, 000 1900 4g.M-S. 2,500,000 Sept. 1, 1930 

gold ($1,000)............ Conn. Tr. & Safe wy = Hart ao "Trus. 
DIGREMERTES. conce coccccessccce 1903 4M-8S. 115,0 933 
ee IED 1v03 4% 145, 000 i933 


Interestis payable at Connecticut Tr. & Safe Dep. Co., Hartford, Conn. 

Dividends. -Six per cent dividends have been paid for many years. 

Roap—Lines extend to Wethersfield, West Hartford, Windsor, East 
Windsor, East Hartford, South Glastonbury, Newington, Burnside and 
Rainbow, in all 92°44 miles main track. Total track, 96°42 miles. 
Standard for the city is 90-lb. girder rails, 107-lb. groove, and in the 
country 70-lb.T rails Cars: Closed, 110; open, 101; other, 61. 

East Hartford&Glastonbury Horse RR. (name changed in 1899 to East 
Hartford & Glastonbury Street Railway) is controlled by ownership 
of stock and leased for 30 years from 1897. The Newington 
framway, from Newington Church to Hartford, was purchased in 
1897, and a through line from Hartford to New Britain is operated via 
the ¢ ‘onnecticut Ry. & Lighting Co. 

EARNINGS—For fiscal years ending June 30: 


Gross Net. Int. dé taxes. Dividends. Bal., sur. 
Sr $897,123 $257,057 $178,589 $60,000 $138.48 
eee 813,79 245,263 165,165 60,000 20,098 
BNE. coosesee 780,558 243,668 144,455 60,000 37,213 
BOGE .ccoccese 737,871 254,057 150,924 60,000 43,133 


Orricers—President, E. 8. Goodrich; Vice-President, Samuel G, 
Dunham; Sec. and Treasurer, Daniel R. Howe; General Manager, N: 
McD. Crawford, allof Hartford.— V.73, p. 1160; V. 74, p. 94. 


FARMINGTON STREET RAILWAY-.-Trolley. 
RGANIZATION—This is the Hartford & West Hartford Horse RR. 
sold in foreclosure August 1,1899. New company organized, and be- 
gan business on Oct. 19, i899. 
exchange for their bonds. No bonds now. 





Interest. Dividend. 


Stock? Par. 

ek eS $189,000 (be paid) 
“ AD—Operates 1319 miles of track laid with 56- voy 8 10 

milea of which itowns and upon 34 miles it has rights. 
EARNINGS —For year ending Oct. 19, 1903, gross, $38, 274; net, $531; 

other income, $150; total income, $68 ° = ‘ 
OFFicersS—President, Henry A. James, SS N. J.; Vice- 

President, D. +e Barney, Farmington; Secre urer and 

Gen’! Megr., E. D, Robbins, Wethersfield, Conn.—V. rd p. 283. 


HAVANA, CUBA. 


POPULATION IN 1899 was 242, 000 AND IN 1902 275,000. 


HAVANA ELECTRIC RY.-—A trolley road. 

ORGANIZATION~ This company was ingorparemes in New Jersey for 
the purpose of uiring the Ferro Oarril Urbano y Omnibus = 
Habana (Havana City Ry. & cues = ), which was organized in 
1876. Franchise runs until 1958. Has also the right to carry freight 
over of the system. Sabscriptions for the new bonds were 
received in June, 1902, by Edward Sweet & Co.in the United States 
and by London and Montreal houses. V. 74, p. 1251. Owns —_— 
($2,500,000) stock of the Insular Ry., which has constructed a ro 
~— Havana to Marianao. The Insular Ry. Co. has no bonded dev. 

—— Havana & Jaimanitas is said not to be a competitor. 





» p. 906, 
"SoG & Bonpos— Date. Interest. Outstand’g. Maturity. 
Com., $7,500,000, f. DP .. sence --eaeeee 87,500,000 ....2-...20. 
Prf.6% non-c. 85 i sesses . caageeee TD  shedepseeeee 
Consol M., $10,000,000,2 1902 5¢.F-A. 8,250,000 Feb.1,1952 
gold ($1,000), s. f...c* § Central Peet Co., New York, Trustee. 


, $6,600,000 was reserved to 


f the $8,250,000 outstandin 
f over 80 per cent has been 


Bonds—O 

retire $6, wr 1 ) prior liens (of whic 
exchanged); $ are reserved for future yy f es. A 
nd of 4 43, 800 per annum commences Jan. 1 ,on the 
outstanding $8,250,000 bonds; and if any additional bonds are issued 
si peat is to be increased correspondingly. Bonds may be called 
for ai fund after 1906 at 105, ond entire issue can be redeemed 
at 105 om interest on any interest day . and after Feb. 11,1907, upon 
six months’ notice. Interest since feb. 1903, has been depos ted 

in a special fund, and current interest is Sine deposited weekly. 

EARNINGS.— —For the calendar years (in —— currency): 19 








Passenger earnings ........ ere $864,865 
OERSP TRSSERG. 2c. cacesescce. cacceeccevesseces 22. "179 7,407 
Gross income...... weeccesesece eecncecensd $1,084,508 $872,272 
Operating expenses................ ercecces-s 641,832 559,429 
NOC CAERINAG. .0. cccccccccccccccccccoccecs $442,676 $312,843 
Interest, taxes, Ot0...........000----00 wneaide - 412,441 334,704 
DAIAMOD...cccocccccccccscce+cccecccesconed sur.$30,235 def.$21,861 


Roap—Owns and operates about 48°22 miles of track. 
Grricene—-Pree.. Edwin Hanson, Montreal, Quebec; 1st Vice-Pres., 
W. L. Bull, New York; Sec. and Treas., A. Marcus, New York; Gen. Mgr., 

G. F. Greenwood, Havana.—V 78, p. 1446, 1494, 1502. 


epi mee 
HAVERHILL, MASS. 
_BAVERHILL & AMESBURY STREET RY. 


Date. Interest. Outstanding. aes 
te 97, 3 


N 
Rly $ 88 83 Ser ite xt $150,000 
Bench ¢ =J i911 


Black Rock & Saiisb’s 
lst mo » ZOl 
Haverhill esb’y Consol. 
M. $290,000 g., $1,000..c* 
Debenture notes............ 
Loans pay’ble Sep.30,1903. 
DivipENDS—None since Oct., 1897. 
Roao—Has 28 miles of track, including sidings, etc. 
ANNUAL REPORT—For ve: ie Sept. 30 earnings have em: 


1891 5g¢J- 94,000 July’ i, 
saan teens at International Tr’t Co., Boston. 
; 1892 5g.J-J 196,000 July 1, 1912 

Tnt. ath, Loan & Tr. ap Seuegee, Boston. 
1896 6 J-D 200,000 Dec. 1, 1911 
Interest at Am. lace 6 ‘Tr.Co., Boston. 


weer we a) errer rr 


ee Int., Taxes, dc. 
1902- roe pateeeceneree: 109.3 390 $35, $38, 225 def. 99,935 
WROE- EBSD cccccesccecase “. 938 37; 719 37,499 


FFICERS—President, E. Shaw, Newbur on 
Ss ., Geo, A. Butman; Ontce, 8 Congress 5 Bt. Stet —Vv. ‘és, p. 672, 


HAZLETON, PA. 
WILKESBARRE & HAZLETON RR.- 





ORGANIZATION Incorporated in New Jersey May, 1901, and acquired 
the entire ( ,000) capital stock and ($1,5 ) bonds of the 
Wilkesbarre "% Hazleton Railway Co. (Pennsylvania inco ration) 


sited the same, together with $140,000 (entire issue) of the 
action Co.’s 5 per cer* certificates of indebtedness and $922,- 
as security 
ateral trust 


and depo 
Lehigh 
200 of the stock of $1,000,000 of the Lebigh Traction Co. 
for the Wilkesbarre & Hazleton RR. Oo.. ~~ s sae coll 
mortgage 5 per cent gold bonds. V. 72, p,1 

Franchises are 999 years in ¥, around ae and perpetual 
from H to Wil Te. 





TOCK & BoNnDs— Date. Interest. Cuistand’g Maturity. 
Stk.,com.,$2,500,000($100)...... ....... -- $2,500,000 eaaacaes 
Stock, pref. 6% non-cum. 

les icine a ag a ae ener , 
Coll. tr. mtge., enemmnen- 3 1901 5g.M&N165, 1 booooe May 15, 1651 
gold ($1,000) .........¢* ( Int. at Guaranty Tr. Co., N. Y., Trustee. 


Bonds—Of the authorized issue of $2,500,000 collateral trust bonds, 
0.000 are reserved to retire all bonds of the Lehigh Traction . 
A sinking fund of $20,000 per annum, commencing June 1, 1908, is to 
be invested in the coll. trust bonds or tn bonds purchasable by Bav- 
ings banks in N. Y. State. Pref. stock can at option of company be 
changed at any time into the bonds of the company at par, said bonds 
to bear not less than 5 p.c., or may be redeemable at par in cash. 
a A. Markle; Vice- “to John B. Price; Treas., N. C. 
Yost; Sec., E. 8. Doud.—V. 77, p. 252; V. 78, p. 289. 


(1) LEHIGH TRACTION CO.—A trolley road. 


ORGANIZATION—Chartered Nov. 7, 1892. Franchise perpetual. 
Owns, controls and leases for 999 years at an annual rental of $1 each 
she Hazle. & Suburban Elec. Ry., capital $30,000; Hazle. & South Side 





Old bondholders received stock in | 


Electric Ry., capital $75,000; Hazleton & North Side Electric Ry., 
capital $75,000. The $140,000 certificates of indebtedness and $922,- 

| 200 of Lehigh Trac. stock are deposited as security for the Wilkesb. 
| & rene wee — 


Stock & B Date. Interest. Outstand’g. Maturity. 
Stock, ons 5 BC DUO, "$100 athaginn - amines 51,000,000 .......... 
| 1st mort., Sie ,000, ar 1893 5g. J-D 500,000 June 1, 1923 
$100, $5 Markie Bkg. & Trust Co. Hazleton, Trustee. 
| oartitie’ es of Saw a ee GMD iden. csninces 
| Car barn bonds, $55,000... 1895 5g M-S 55,000 1925 
| Hazle Park bds., $60, 000 . 1895 5g. A-O 30,000 1925 


Roap.—Operates 27 miles of track, new steel T rails, oak ties, well 
ballasted. oad extends from Hazleton to West Hazleton, to York- 





li Pwl Oni 


—— es 





OcrT., 1904. | 


STREET RAILWAYS. 1543 





town (connecting with Penn. RR. and Lehigh 
(south) and Milnesville, Latimer Mines and 

Report.—For fiscal year ending Dec. 31: Traffic in 1902 was re- 
— by anthracite coal miner’s strike. 


alley RR.), to McAdoo 
Lm (north). ‘ 


ear. Gross Net. Int.,tazes,ete. Balance. 
WR cccccense «- $144,467 $67, Hd $40. 864 sur. $26,508 
1902............ 10050 43,3. 0,395 sur. 2,945 
, ee 131,426 71094 39: (041 sur. 35,053 
wy a a Cc. W. nae, Veo Prey W. H. Lawall; Sec., 
8. Doud, Treas., N. CO. Yost; Gen’l [A. ‘Markle; Supt., G. W. 
Thompson.—V. 64, p. 232; V. 66, p. 233; av 72, p. 1279. 


(2) WILKES-BARRE & HAZLETON RY.—A trolley, steam and 


third-rail road. 

ORGANIZATION—Chartered Dec. 13, 1899, under General RR. law 
Act of April 4, 1863, State of Pennsylvania, The Wilkes-Barre & 
Hazleton eR. owns the entire stock and bonds. 

STOCK Ronee Date. Interest. ory Maturity. 
Sock, $1,500,000,f.p. ...... .----+------- $1,500,0 esenernnnceess 
1st M., $1, 500, 1901 “5 g. M-N 1;500,000 May 1, 1951 

gold % Interest at Guaranty Trust Co., N. Y., tee. 

Roap—Owns 27 ‘miles of road from Hazleton to Wilkes-Barre, and 
uses for terminals 1 mile L. T. Co. track at Hazleton and 2 miles W. 

& W. V. T. Co. track at Wilkes-Barre; total, 30 miles, commenced 
— operations on Jan. 12, 1903, and remainder on May 1, 1903. 

portT—For year ending Deo. 31, 1903: Gross. $89,801; net, 
43: 110; other income, $1,308; interest ‘gi6, 993; balance, 425. 
eg" ers—Pres., A. Markle; Vice-Pres. and _ Purchas' Agent, 
60. W. Thompson; Treas., N. C. Yost; Sec., D. T. Evans; + * Man., 
ys “Markle; Compt., E. 8. Doud; Traffic Manager, A. F. Harger. 


HELENA, MON. 
HELENA LIGHT & TRACTION—4A trolley road. 
ORGANIZATION—Lncorporated in in 1902 in Montana as successortothe 
Helena Power & Light Co., sold at foreclosure. Controls the Helena 
Gas Light & Coke 3 {comprises the city’s entire street railways, gas 
and electric-light plants. 
Sti stock, #250,000 610 a, Date. Interest. Outstand’g. Pm 


cece eeee BeOUIVIUY — ncwcewcccces 


aM 7 225,000 July 1,192 ~ 
$500, 000, g, ($1 ‘000)6 intatrederet & Sav. B’k, Chicago, » 
Bonds.—Are subject to call after 2 years at 105 and int. Nos tf. 
Roap—Owns wat — of trolley —_ 


re OES Wak T. A. Marlow; Treasurer, A. L. Smith; Seo- 
Walken at 75, Pp. 240, 1686, 1256. 


(1) HELENA GAS LIGHT & COKE 00.—Controlied by Helena 
Light ~ Traction Co. It has the following bonds out} 
Bon’ Miles. "ate. Interest Outstand’ g- Maturity. 
Hel. Gas Lt. &C.1etM. 2 ...... 1890 6 J-J $175, July 1, 1910 
$175,000 ($1, 000) ." § Int.at Minneéap.Tr.Co.,Minneap.,Minn.,Trustee. 
ee 


HEMPSTEAD, N. Y. 
yh aS RK & LONG ISLAND TRACTION 
NIZATION This was formerly the Mineola ee & Mg 
Bs a oy ae od ote 
aeeve ox July . eoon, Ob, and stock increased from. $125, 000 to $1, 000. 
Stock & os— pose prvesnnees Outstand’g. Last ond 
OSToCK S RONe U0 (850) $750, ‘ ‘ 
ea cite ws jade 
1. mtge. $1 ~~ ,000, cet Int. sod tizens’ Sav. & Tr. Go., —- 
ng sabe adieas —_ trustee, or at lst Nat. Bank, N.Y. 
Bonds.— auton, to cat 07 at 30 days’ notice, but no sink. fund. 
ar 3 all held iby Will ‘Onristy, Geo. A. Stanley and J. R. Nutt, 
syndicate managers. Bonds a held. 
Roap- Operates an prea a anaunine Mineola, Hempstead 
and Freeport, 9's miles. Also operates line from Hempstead west 10 
miles, to Queens, where connection is made with the tracks of the New 
York & Lem County Ry. Operates altogether about 22 miles of 
track. All franchises have been . including one of 25 years 
—— in New York City. Is also constructing @ road 16 miles long 
m Freeport westerly via Rockville Centre ~p or and Valley 
Stream, to a connection with the Kings Co. Elevated Ry. at Brooklyn 
which has been completed to Valley Stream. A line be built later 
to Long Beach and also one to Babylon. 
Oot igs, ise. 8. Geo. A. Stanley, yn Vico Pres. and 
Thrasher, Hempstead; Seo: p- iow 
Elhinny N New \|Y ork; J. R. Nutt Geedanl, On 74, D 
1038, 1355; V. 75, p. 77, 49 498; V. 76, p. 919; V. 78, p. 769. 


HENDERSON 7 te 
HENDERSON CITY RY.-—A trolley road. 
Pome ys gay 30-year franchise, granted in October, 1886. 




















Kg Som eoule— Date. Interest. Outstand’g. Maturity. 
stock K ($250,000) enna aan geeeene $250,000 on. oa, 
let M., $250,000, 142 1904 6g. J-J3 0,000 Jan. 1, 1924 

(8100 9500 8 st Int. at Soutevtilp Trust Co., Trustee. 


). 
Bonds.—Not santoes to call; $130,000 reserved for extensions. 
Roap— Operates & miles of ‘track. 
Orricers—Preeident, J. E. Bohannan, Louisville; Vice-Pres 
Rich; Cincinnati; Sec. and Treas., H. W. Richardson, oe 
Gen'l Mgr., 8. C. Ray, Henderson. Vv, 78, p. 1497: 


HOLYOKE, MASS. 
28, SOE STREET RAILWA Y-Trolley. 








Stoc Date. Interest. Outstanding. Last div., etc 
Stock, K, $700, 000 ($100)... ..... ; 8 3-J° $700,000" July, 1904, 4% 
Deb.b'ds($500,81,000)6° 1885 5A-O "250,000 Apr. 1, 1915 
a * youll ($500 } 1899 54-0 85,000 Oct. 1, 1920 
Debenture bonds........ 1903 5A-O 265,000 Apr. 1, 1923 
Leased line rental, 


»6 p.0. 6 100,000 

Interest on all bonds payabie at Holyoke Nat. Bank. 

Dividends—In 1892 to July, 1904, inclusive, 8 per cent yearly. 

Ronee 47 miles of track, including Mt. Tom (incline) RR.., 
4,900 feet long, operated under a 25-year lease for 6 p. 6. on the $100,- 
000 stock, an a it line to Westfield, Mass.; 109 oars, 9 snow plows 
and 216 motors. 

EARNINGS—Years ending Sept, 90. ‘a 
Gross earnings. $360, 718 $336,853 Divs. paid (8 p.c. 856K 000 $56,000 
| Ses 11% “aoe al. for year.. .def. 7,482 sur.2, 156 


Int., taxes, &o.. 138 ott) 55,3 a —_—— 
Bal. for div’'nds 48, 518 58, et? Sur. at Sept. 30.$73,321 $78, 143 


and reenter Gen. Man, and tee re nt, Wm. 8. Loomis; See. 





uis O. Pellissier; Supt. unter, all of Holyoke.— 
V. 66, p. gp eles V. 71, p. 602, 809; a pais, 705. 





HONOLULU, HAWAII. 
CHONGEULU RAPID TRANSIT & LAND 


oO pum, 
ORGANIZAT,ON—Incorporated in Hawaiiin July, 1898. Franchise 
— tor 30 years, and permits the carrying of freight and mail as well 
as passengers. E. H. Rollins & Sons, Chie , offered the bonds in 
June, 1902. In Oct., 1902, bonds were lis ‘on the San Francisco 


In 1903 purchased the Hawaiian Tramways Co, (having outstanding 

265,000 stock and £30,000 6 per cent debentures and ont ing 12% 
miles of track); payment being [made by the issue of $150,000 6 p. e. 
bonds of the =o Transit Co.; 910 shares of preferred stock and 
$59,150 in cash 

STocK Boune~ Date. inievess. 19800,00 turity. 
Common ($800,000) $100. . ...... 4 Q x yy 00,00dvep 3 + Yi 1% 


Pref. 6% ($500,000) $100... . 6 
1902 6g. M-N a7” 000 May L. 1927 
1st mort., $1,000,000, gold, a oy at Union Tr. Uo., San Francisco, 
($1,000) ustee, at Nat'l City Bank, New York, 
= at company? office, Honolulu. 
Bonds.—The $647,000 reported outstanding above includes $10,- 
000 —., pease due in 1920 which have not yet peen ex- 
ch bonds reserved for extensions at the rate of 
$15,000 ° per oe or for acquisition of other street railways. 
bonds may La& called on eh, ve or on any interest day there- 
after. For bonds num to 460 3 p. co. of the amount out- 
standing — be set — each chee from Ma 1, 1907, to May 1, 1926, 
asa wy ny by und. For the remaining bonds (numbered 461 to 1,000) 
on the 1st day of May after their issue and each year thereafter till 
= tuch sums shall be set apart the principal and interest of which 
mpounded at 5 p. c. —, ual = a value of the amount of 
then issued and outs’ as a 8 eat the These sinkin 
paket to be used, od, reapectivaly, in th in the purchase 3 0 = bonds for whic 
they are created market, at a 
rice not to exceed a 4-per-cent basis, or "at “euch. hil er price as may 
© agreed upon between the company and 
Div Six per cent is being — on tty: stock. On common, 
bens. 98, 45 1903, i DP ce. In 1904, March 31, 1 p.c.; June 30, 1 p.o.; 
Pp 
et ah al year end Bee, 3 noe | Fm ‘ene ney 873; pet, 
Pere tte other income, Te PCy ‘ 
$30,955; surplus, $59,238. For 5; axed Fong 3 96,882; Ly $82,642." 
— Operates 22°529 miles of track, including extension of 8 miles 
Beach Smolor oa in February bos Gouge, “tt; 85-lb. 
on 35 vestibuled motor cars and 10 trallers; 800 h. p. generators. 
SOERICERS: President, L. Peck; \ yp tt -2 eg L. A. Thurston; 
rit Geo. P. Thielen; pa ©. H. Atherton ; Auditor, F. W- 
, O. G. Ballentyne.—V. 77, p. 2035. 


HOOSICK FALLS, N. Y. 
a Gulley Fond Fopstation sere Fv, 90,000. VALLEY RY.— 


new mortgage to refund the pres- 
— it bonds and te rainely. B provide — for extensions. Capital stock be 


‘Stock avd Bond Exch ange. 











RGAN ae _ on Nov. 9, 1897, of the Hoosick 
sone caries Electric a 


TOCK & Interest. Outstand’g. Maturity. 
ot com. Bor 78,000 (8190). Sse evcece coccce $170,000" eccoccccesce 
a ono, cum. toons 


cont ($100) ay eek. aka ‘ 30,000 ..........- 
Hi. V. 1st M., $2: a » $1807 5° J-J 182,000 Jan.i,i026 
= ($500 and $1,000)...0. Intern’! Trust, Boston, trustee. 
Bonds—No sinking fund and bonds cannot be called. 
Roap—1614 miles connecting Benn’ m and Hoosick Falls. 
Owse 16 double = eng closed, #9 open and 3 i and service 
cars. rent ty-poun ound T rails, standard gauge. Has 400 H. P. plant. 
A nee For ear oni June 30, 1 gross, $39,681; 
Pre tt  fiterest and taxes, €10,526; defelt = dese 
OFFicens— President, Geo. E. Greene; Vice-President, J Buckley, 
Treasarer, Gibson, Bennington, Vt.; Secretary & Su srintandent 
E. H. Libby, Hooslok Falls.—V. 75, Pp. 1898. - 


HOT SPRINGS, ARK. 


HOT SPRINGS STREET RAILROAD ~—Trolley. 
ane ATION—Chartered in 1894; successor to Hot Gurings Electrie 
treet way. Controls Fountain & Suburban RR., 1 mile. 


STOCK & Bonps— Date. Interest. Siowooe”” Maturity. 


ist: anak g- ($250,000). 1894 6g. J-D #300, 000 June 1, 1924 
8t. Louis-Union Trust Company, St. Louis, Mo., Trustee. 
Roap—Operates 11°8 miles of track. 

Orficens= President, 8. W. Fordyce; Vice-Pres., H. E. Martin; Seo. 
eas. R. J. Huntington. 








HOUGHTON, MICH. 
THE HOUGHTON COUNTY ST.RY.—Trolley road. 
songz aTion., Ince Sees rated % 1899 to build an aoeue road in- 
County, run through jthe entire copper belt. Fran- 
ohises. in public streets op in 1930. Private right Mt way perpetual. 
STOCK AND BonDs— Date. Interest. Outstand’g. Maturity. 
mg tO 500,000, ,000 (B100) ... cnncee canons $750,000.22. cae eencne 
000, O% B62 A-O 200,000 Oct., 04, 3% 


let mortgage, $750,000, 1900 5¢,J-J3 738,000 July 1, 1920 
gol of at ss ms 1s Sate Dep. & Tr. Co. Trrustee. 
Notes payable Aptil 30, 1903... $100,000.22... eewnne 
Bonds—Whole issue or any part can be called after 1905 at 105 and 
interest on any interest day. Preferred stock can be redeemed at 110, 
Earnines—For year ending Dec. 31, a. gross, $189,404; net, 
$66,564; charges, $34,933; surplus, #31,63 
Roap.—Owns 26°16 miles of track, including lines from Houghton to 
Hancock and from Hancock to Laurium, Jacket, Wolverine and 
Lake Linden. Extension to Tamarack City is proposed. 
Hog gE re F. J. Bawden, Houghton, Mich.; Vice-Pres., 
Treasurer, A. Stuart Pratt, re Ase’t Treas. Harry 
W. Eaton; Secretary, H. R. Hayes; Supt., A. H. Warren; Gen’l M 
and Transfer Agents, Stone and Webster, Boston. 


HOUSTON, TEXAS. 
HOUSTON ELECTRIC COMPANY. Trolley. 
ORGANIZATION Chartered at Austin, Tex., on Oct. 26, 1901, and is 

successor to the Houston Elec. St. R. - C0.y sold at foreclosure Oct., 01. 
Controls all the street railways in uston. Franchise originally ran 
until Oct. 23, ogg eo i - be 1903, was extended 10 years; for terms 








see V. 76, p. 158 n & Co. of Boston offered the bonds 
for sale in ay, 1902 Vv. ie »! In May, 1902, stock and bonds 
listed on the ton Stock Exchan 
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ot ee 


Date. Interest. Gutmanding. mavuriy. 
$2 000 


Yee 500,000 Feb.,"04, 3% 
lst mtge., $2,500,000 § 1900 5g.F-A 1,664,000 Aug.1,1925 
gold ($1,000) .s.f.c*. 2? Int. at Intern’l Trust Co., Boston, Trustee. 


Bonds—$336, 000 are reserved for extensions and improv ements at 

= er cent of cost. Entire issue, but not any part, can be called on 
after Aug. 1, p10, at 10742 and interest. 

“pinhing Jund of 1 af ©. of bonds — operative on Aug. 1 
1903, if earned, pt obligatory after Aug. 1, 1905. See V. 74, p. 680 
& Dividends—Dividend on preferred stock due Aug., 1904, was passed 
because of strike and boycott troubl+s. V.79 p.! 500 

es 39°70 miles of track. Operates 25 cars. 


RNINGS—For year ending Dec. 31, rh gross, $416,124; net, 
ets 13 WO: charges, $84,656; surplus, $58,903 
OFFicers—Pres., Geo. J. Baldwin; Vice- Pres., H. F. MacGregor; 21 
Vice Pres., John W. Hallowell; Treas., A. Stuart Pratt; Asst. Treas. 
Cc. H. Byrne; Sec., H. R. Hayes; Ass’t Sec., H. K. Payne; Man. and 
Transfer Agents, Stone & Webster, Boston.—V. 79, p. 500 


ied oe 
HUDSON, N. Y. 
ALBANY & HUDSON RAILROADCO. 
Onaanization= Incorporated in New York on Mar. 12, 1903, and is 
successor to the Alban + he Hudson Ry. & oy Co., sold under tore- 
clos ure on ne os 1903, per plan in 47. 


. 75, p. 8 
Sr ogK & Bo 08 190 ., Date. Interest. Outstand’g. Maturity. 
Pref. 5%, cum. C er 
$1,000,000 (61 00) enceee senceccese GL COG CGO cccccoccesccee 


» $1,000,000 (8 
let mort $2, 000, doo. reoid bY 
($1,000 
Sento-48 the $1,750, 000 reported cmutention above, $250,000 is 
¢° »osited as collateral for aloan. Interest is 4 per cent until March 
906, thereafter 5 p.c. No sinking fand and bonds cannot be called. 
"Ro abD—Operated by third-rail system from Hudson via Renselaer to 
albany. Comprises 35 miles of main line and 4 miles of aid- 
ings, with 2 additiona) miles of overhead trolley road in Hudson. 
In Fobruary, 1900, made contract giving it privilege to enter Albany 
over the tracks of the United Traction of Albany. Operates 35 passen- 
ger cars and 18 freight and express cars, and 2 snow plows. Rails, 70 
and 80-1b. steel, standard gauge. Supplies lightand power along route. 


GARNINGS. ie’ ay years enting June 30: 





stee. 


Taxes. Interest, etc. 
1904. Lhapentimnn ddan on3.8 992 $107, 847 $16,834 $67,579 sur ws. 433 
1903......0..... 257,986 102,256 16,660 126,374 def. 40,778 


ed Fee, reaitent, Clinton L. Rossiter; Vice-Pres., A. M. Young; 
d Vice-Pres. and Gen. Mer.. Geo. G, Blakeslee; Sec. snd 4 Treas., H. G. 
Runkle, 100 Broadway, N ¥.—V. 77, p. 146, 1872; V. 79, p. 680. 


A 
HUNTINGTON, Ww. VA. 

CAMDEN INTER- STATE RY.-—A trolley road. 

Sale -On June 30, 1902, a syndicate segmensaies te John Graham of 
Newville, J. J. Henry and William North of Philadelphia purchased 
this entire property, together with the electric light plants and parks 
in Ironton, Ashiand and Huntington, for a sum said to be $2,000,000. 
Ninety per cent of the stock is owned in Pennsylvania. 

QIOANiZATIQN— Incorporated in West Virginia in 1900. In Sept., 

1904, stockholders authorized $75,000 bonds secured by lien on 
power plant at Kenova. 


STockx & Bonos— wate. Interest. Outstanding. Stamartty. 
Stock, $2,000,000, $100... ....-. .....--.. 1,000, 
New mort., $1,500,000 1901 5¢.M-8 1, 325, 000 Mar. i > i921 


g.($1, 000), no s. | and Citizens” “Trust & Guaranty Co., Parkers- 


cannot be called. .c.ar. burg, Trustee. 
Oons. Lt. & Ry. M., guar.. ...... 6% M-A27 190,000 1923 
Ashl. & Cattl. M.,guar......... 6% J-J 50,000 1923 


Bonds—$#150,000 of the new bonds are reserved to retire the firsts of 
like amount, and $25,000 are in the company’s treasury. Interest on 
the bonds is payable at the Union Trust & Deposit Co. of Parkersburg. 

Roabd—Operates 30°23 miles of track between Huntington, W. Va., 
Cattiettsburg and Ashland, Ky., and Lronton, Ohio. 

yeeenes ret and Gen. Man., John Graham, Huntington, W. Va.; 

Vice- Pres., John J. Henry, Philadelphia; Sec., W. F. North, Philadel- 
phia; Treas., Thos. McK. Hays, Huntington.—V. 79, p. 967. 

- a — 
INDIANAPOLIS, IND. 

BROAD RIPPLE TRACTION-A trolley road. 

ORGANIZATION—Organized as successor to the Indianapolis & Broad 
Ripple Rapid fransit Co. sold at foreclosure July, 1899. The Indian- 
op. St. Ry. owns may 75% of stock, but organization separate. 


Stock & Bon Date. Rate. Outstand’g. Maturity. 
Stock e $100,000 N(par $100)... ano S233 a Faiy 11938 
* &-, d~ 000 
Mtg. gold, $400,000($1,000)¢ Sint at Guar Tr. & 8. D. Co.(Phiia.);Trus. 


Bonds—Are guaranteed, patestoss and interest, by Indianapolis 8t. 
Ry. No sinking fund, and bonds cannot be called. The Indiana Union 
Tract. Co. also guarantees the principal and interest of half (¢200,000) 
of this company’s bonds and half of the interest of the remaining 
$200,000 bonds until May, 1913. 

Roap—7*s miles of track from Indianapolis to Broad Ripple Park. 

OrFicers—President, John B.Warner; Sec. John D. Thomson ; : cae 
arer, E. B. Peck.—V. 69, p. 180; V. 73, p. 137, 183; V. 78, p. 116 


INDIANAPOLIS COAL TRACTION.-—Trolley. 

ORGANIZATION.—I acorporated in 1901 and is successor in 1903 to 
the Indianapolis & Plaintield Electric RR. Co. Will do alarge coal- 
os business as well as passenger. 


STO “Si Date. Interest. Outstand’g. Maturity. 
Stock, vo. WOO nccccces « ia FT eee a 
a. J- one, cS) . 198 
reread $5,000, 000, {aos tet On P 


Indianapolis, Trustee. 
gold ($1,000), 8. f...c&? int at Mercantile Trust Co., New York 
A sinking fund of 1 p. c. of outstanding bonds begins July 1, 1908. 
Roap-—Is to operate 165 miles from Indianapolis, through Plaintield, 
Greencastle and Terre Haute to Suilivan, witha branch from Green- 
castle to Rockville. Is in operation to Plainfield, 14 miles. Rema:nder 
is under construction, and is expected to be completed during 1905. 
OFFicers— President, Albert Lieber; Vice-Pres., Frederick Francke ; 


BSec'y, John J. Appel; Treas. and Gen, Mgr., Henry L. Smith. 
INDIANAPOLIS TRACTION & TERMI'L CoO. 
RGANIZATION—Incorporated in Indiana on Ang. 4, 1902, with 
$500,000 capital, which was increased in Jan., 1903, to $5,000,000 
($1,500,000 being given to [Indianapolis Street Ratlroad sharehold- 
ers as a bonus), to lease the Indianapolis St. Ry. and to provide ter- 
minal facilities for all interurvan electric roads now entering or yet to 
enter Indianapolis. Franchise is for 31 years, underthe terms of which 


the company is to pay the city 4 cents | ag car for the first 11 years, 6 
cents for the next 10 yearsand 9 cents for the remaining 10 years. On 
Dec. 29, 1902, leased tor 31 years the Indianapolis Street Ry. V. 75, 
p. 1301. Widener-Elkins syndicate is understood to be in control. 





Biss Os" ‘Se Interest, “ Outetand? af Maturity. 

Stock, $5,000,000 ... ......  .....-... $9,000,000 ............ 

1st mort., $5,000,000, 21903 5¢.A-O 3,000,000 Jan. 1, 1933 
gold ($1,000), s. f.c* § Int. at Guarantee Tr. & 8 oC Co., Phila., Trust. 


Bonds—$2,000,009 are reserved for extensions and betterments. A 
sinking fund provides for the payment annually of a per cent of 
— outstanding, including thee in the sinking fund. 

D, &C 1 miles of new double track are under construction, te 
ous Peftivi interurban passenger stations and two freight depots. 

DO a es and Meneet, Hugh J. McGowan; Vice-Preat., 

P. Wasson; 2d Vice 1 John J ™ A. Sec. & Treas., W. F. Mii- 
A ake Purchasing Agt., P. A, Hinds 6, p. 48, 101, 1085. 


(1 ) INDIANAPOLIS STREET RY.—A trolley system. 


ORGANIZATION. —Incorporated ir Indiana, March 7, 1899. After 
acquirin, 6 Citizens’ Stresat RR. of Indianapolis and the City Rail- 
road, m . a voontenes with the City of Indianapolis agreeing to sur- 
render the rights and franchises of both co: ._o- and 2 
new franchise running only pew tees fem he contract — 
vides that cash fares are not to exceed five cents, with free t 
and tickets are to be sold at the rate of six for twenty-five cents ars, 
twenty-five for one dollar. 

The company also binds itself to pay over to the city (which is to ex- 

nd it on ar ublic works) the sum of $30,000 yearly, from 1899 to 

925, an yearly, from 1926 to 1932, inclusive, the con 
expizing in 1933 ace V. 68, page 723. The city gets the right to pur- 
chase the property “at any time within two pense ont not 


one year before the expiration of this contract,” n to be paid for 
the value of the franchise. Law sustained Ma 1902. . 74, p. 936. 
As to the three-cent-fare case, which the U. 8. Court of Ap: 


decided in favor of the Citizens’ Co. in Dec., 1897, see SUPPLEMENT of 
Nov., 1898, and V. 64, p. 842, 1180; V. 65, p. ‘51, 181, 1172. 

Guarantees the ( ,000) bonds of Broad Ripple Traction Co., and 
owns 75 per cent of its stoc 

Lease.— On Dec. 29, 1902, Mee at to } Indianapolis Traction 
& Terminal Co. for 3i years. See V. 75, p. 1301. Lease provides for 
dividend of 1 p.c. Jan. 1, 1903, nen 5s p. 6. in semi-annual instal- 
ments for frst: year, 4p. o. for second year, 5 p.o. for third year and 
6 p. © aly 1906. As part conaidoration for lease, Indianapolis 
, = shareholders were given $1,500,000 Ind. Trac. & Term. stock. 


ock & BonDs— Date. Interest. Outstandi pintteetnde 
one EEMickscts sate sadnanie $5,000, y, 04, 2% 

anapolis 8t. Ry.gen.) 1899 4g¢.J-J 6 000,000 oa” 1, 193 
— gol 1d Interest at Guar. Trust Safe Dep. Co., 


sececes g AA 


1gi000" 
Citizens’ af bt Ry. 1st Me, 2} 1893 5 g. M 4 ”000,000 May 1,1933 
$4,000,000 gold.. Solicitors aon. & Trust’ Co. of Phila. , Trustee 


Interest on Citizens’ th nen at Fourth Street Nat. Bank, Phila. 

The mortgage of 1899 was for $7,000,000, but $1,000, 000 has been 
canceled. No bonds reserved for the Citizens’ consols. The compan 
binds itself to pay to the Indiana Trust Cc. a sum annually su 
cient to redeem at maturity the ater part of the entire issue of 
Indiapapolis Street Ry. ponds; this provision is guaranteed by the 
Indianapolis Traction % Terminal Co. 

Stock and bonds listed on Phila. Stock Exchange.—V. 69, p. 851. 

Roap—Operates 125 miles of track, with 350 vars. 90-lb. rail. 

OFFICERS.—Pres., George Brown, Indiana apeies First Vice-Pres., J.A. 
Lemcke; 2d Vice-Pres., Joseph 8. Neff, Phi —— Sec. and Treas., 
Henry Jameson; Asst. Sec. and Asst. Treas., . Morgan 34, Phila- 
delphis. V. 76, p. 48, 542, 593, 1085; V. 79, p. Ts . 


INDIANAPOLIS & EASTERN RY.-Trolley. 

ORGANIZATION—Organized in 1902 under the laws of Indiana as a 
consolidation of the Indianapolis & Greenfield ~~ Transit and the 
Indianapolis & Eastern Traction. Franchises are for 50 ee in Mari- 





on and Wayne count'es, perpetual in Hancock and ao counties, 
and 30 years in the cities of Greenfield and Knightsto 
Z ock & Bonps— Date. Interest. quiets. Maturity 
stk, $1, es - ., are i arene: 
lst con ae; 1902 5¢.J-J 700,000 get 3 1927 
$1, 000,000, ; gold ($1,-4 Int. at Mercantile Trust Co. » or at 
ies a — Indiana dianapaits, Trustee. 
Ind. & “Green, lat iM, 1899 ft Jan. 1, 1929 
$300,000 ($1, 000), Int. “oe + an... Co. ,Trustee, Cleve. 
Gi Ackscsennenada or at First National Bank, New York City. 
Bonds—Of the $1 “000,000 consols autho 300, 0 are 1 eserved 


to retire the Indianapolis «& es J first 58, A ‘sinking fund be- 
comes operative after 5 years. Fund is to be invested in the com- 
pear’ 8.bonds if they can be bought at not more than 105 and interest. 
nds cannot be called, On the Ind. & Greenfield bonds, $12,500 is pay- 
able yearly to a sinking fund beginning Oct. 1,1904, with which bon 
beginning with No. 1 will be purch: ‘at 105 and accrued interest. 


EARNINGS— 


Years end. Aug. 31: Gross. Net. harges. rplus. 
BOG ccsccsscccceccces $210,423 $104,999 $50, 600 $54,999 
ee ---- 136,014 64,526 27,291 37,235 


Roap—Owns about 601, miles of track, inane 50 miles from Indi- 
anapolis city line, where it connects with the Indianapolis Street Ry., 
over whose track it operates within —a under a 33-year con- 
tract, to Dublin, where connection is made with the tracks of the Rich- 
mond Street Railway. Also operates a branch of 10 miles from Dun- 
reith to Newcastle, on private right of way. 70-lb. T rails. 

OFFICE | Oe —Pres., Frank M. Fauvre, In fanapolis; Vice-Pres.. Med 
ford B, Wilson; Secretary, John ’ Chipman.—V. 75, p. 184, 342, 666; 
V. 77, p. 2098; V. 78, p. 229, 2012 


INDIANA SS IS COLUMBUS & UT 
TRACTION CoO.-—A trolley road. so Sree 

ORGANIZATION—Formerly the Indianapolis Greenwood & Franklin 
RR., which company was incorporated in Indiana in 1895. Name 
changed as above in Jan., 1903. Chandler Bros. & Co. of Philadelphia- 
have st the $360, 000 of bonds outstanding. 





STo Bon ps— Date. Interest. Cntetandine- Maturity. 
Stock, p25, Ain snlaiaies $285,000 
1st mort ae. e81, 000, 10003 1903 5g. F-A 360,000 Feb. 1, 1923 
gold ($1,000) .-...... o* § Int. at Trust Co. of N, Amer., Phila., "Trus. 


Bonds -C de be called. $640,000 are reserved for extensions south 
of original portion of road between Indi:napolis and Franklin at not 
over $15,000 per mile, and $270,000 ars now available fur issue under 
the mortgage 

Earninas—For year ending Sept. 30, 1903 (on 19 miles between In- 
dianapolis and Franklin), gross, $95,586; net, after taxes, $44,586. 

Roap—Operates 40 miles of track between Indianapolis, Franklin 

and Columbus. Standard gauge. 60-lb. T rail. Mostly private right of 
way. 

OFFiceRsS—President, Jos. I, Irwin; Vice-Pres. and Mgr., Wm. G. 

Irwin; Sec. and Treas., Hugh Th. Miller, all a! Fo ryy Ind.; Supt., 
V.77.P 823; V.738,p 1446 


Geo. A. Saylor, Greenwood. 
ANDPIANAFOLIS & MARTINSVILLE RAPID 


TRANSIT CO.-A trolley road. 
ORGANIZATION—Incorporated in Indianaon April 24, 1901. Oper- 
ates on private right of way except in incorporated towns. 
BonDs— Date. Interest, Outs anding. Maturity. 


STock & 
Btook: $7 50,000 ($100 


lst mtge., $750,000 
($1,000) gold..c*&r 


. nadrattmnens 
- 5 g., J-J 750,000 Jan. 1,1932 

Gebsattons ‘Go. and Security Tr. Co. of Indian- 
5 apolis, Trustees, Int. at Security Tr. Co., Ind. 











Coe; 1904. | 
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Bonds—No sinking fund, but bonds are subject to call after 10 years 
at FOS and interest 

Earninas—For first year of completed road ending May 21, 1904, 
gross, $105,000. Operating expenses about 54 p. o. 

Roap—Operates 30 miles of track from Indianapolis to Martinsville, 
completed in May, 1903. 70-1b. rails, standard gauge. Extension to 
Bloomington, 20 miles, has been surveyed. 

OFFicers- President, Chas. Finley Smith; Vice-Pres’t and Treas., 
Henry Eitel; Sec’y, Gavin L. Payne.—V. 75, p. 393, 666; V. 76, p. 972. 
V. 78, p. 1223, 


INDIANAPOLIS & NORTHWESTERN 
TRACTION CO. (See Map on page 1546).—A trolley road. 

ORGANIZATION —Organized in 1902 in Indiana. Operates a modern, 
a interurban railroad, standard gauge, located upon private 

rig ~~ by | outside of the city ‘corporate limits. Extends north west- 
¥ ~&- rom th e city of Indianapolis through the cities of Lebanon and 

nkfort to the city of La Fayette, with a branch from Lebanon to 
p ne awl ille, each of which cities is the county seat of its respective 
county. Has trackage rights to the business centres of Indianapolis 
and La Fayette. 

The tranchises run for 31 to 50 years and permit the carrying of 
freight, express and mail, as well as passengers. E. H. Rollins & Sons, 
Boston, organized and are managers of a syndicate who have under- 
written the entire issue of bonds. 

Stock & Bonps— —— 
Stock, $2,000,000 ($100 





Interest. 


$2,000,000" Maturity. 
1st mt, os ,000,000 7 1903 5g.M-8S 0,000 Mar. 1,1923 
gold ($1,000) ...... Int. at Knio +. ‘rust Co., N.Y. . Trustee. 
Bonds—The remaining $530,000 for improvements and additions at 
50 p. co. of cost. No sinking fund, but bonds can be called on any inter- 
rest date at 110 
Roap—‘ pyenetes 92:25 miles of track between Indianapolis, Lahenee, 
Franktort, Lafayette, and Cawfordsville. Standard gauge 70-lb. LF rail 
Operates 30 vestibule and 4 bagaage cars. Power house and car barn 
= at Lebanon. 
POPFICERS— —President, George Townsend, Indianapolis; Vice-Pres., 
p L. Saltonstall, Boston; Secretary, "Winthrop Smith, Boston; 
pion BO Chauncey Eldridge, Boston. . 76, p. 48; V. 79, p. 151. 
INDIANAPOLIS & CINCINNATI TRAC. CO. 
eaQRGANIZATION.— Incorporated in Indiana and on Oct. 13, 1903, per 
the entire capital stock of the Indianapolis Shelbyvil 
Southeastern Traction Co. Private right of way except in cities and 
towns. County franchises yoo Franchises ia cities and towns 
are for 50 years, except dianapolis, which is 31 years. Has 
contract with Indianapolis Traction & Terminal Co. allow ng its cars 
to enter Indianapolis fo 


‘or 31 years 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
OS aaa ee ll ( 
lst mtge.. $4. mer +} isos 5¢.J3J 2;000.000 way 1, 1933 

gold ($1,000)...... Int. at Famnces’ Loan & Tr. Co. - N. Y., Trustee. 


Bonds —$2,000, 300 are reserved for extensions and improvements. 
No sinking fund and bonds are not subject to call 

Roap—Is to epgeate a double-track road from wey polis, via go 
ville, Connersville and Hamilton, to Cincinnati, miles. Road is 
now under construction and track laid to ates. 15 miles. Power 
house, for the operation of all ~~ is located at Rushville, 

OFFicers—President, Chas. L. Henr: Secretary, William L. Taylor; 
Treasurer, E. M. Johnson. -V. 77, p. 50; V. 77, p. 1874. 


(1) INDIANAPOLIS SHELB QYLLE & SOUTHEASTERN TRAC- 
TION—A trolley road. 


ORGANIZATION—Franchises a 


pngeenel in Marion and Shelby 
counties and 35 years in ~~~ 


3, over private right of 


way with exception 0’ 34s mil ear franchise from city of 
Indianapolis and arrangement the Ind. a & Terminal Co. 
allowing it entrance into the?@gity. Denison, Prior & Boston 
and Cleveland, offered the bond@for sale in Feb., 1903. V. 76, p. 435. 
Pris Bonps— Date. Interest. Outstand’ Maturity. 
I, $600,000 ($100).... 22202. aocccess 7006" nheeeae 

ist Mtge., $500,000. @. gold § 1902 5¢. J-J 500,000 Jan. 1, 1932 
($1, pe rene -- (Int. at Am. t & Sav. Bank, Chic., Trus. 


Bonds—Entire issue may be called on any interest date at 110. A 
oo fund of $10,000 per annum commences Jan. 1, 1908, for 
which bonds can be called at 105, beginning with the lowest number. 


Earnines—For fiscal year ending Sept. 30, 1903, gross, $106,793; 
net, $47,289; interest, $25,000; surplus, $22,: 289. 


Ro OAD—26 miles of track connecting Indian ——— with spam. 
60-lb. T-rails. Extension to Greensburg, 18 e8, proposed 


OFFICERS —President, George r4 Ball; er, Pres., Fred C. Gardner; 
Sommer ey, John E. Reed; ‘Ireasurer, J. Wild; General Manager, 
Chas. L. Henry. ¥. 76, p. 1265, 435, 1143; Y. 77, p. 250, 1874, 2159. 


IONE, CAL. 


IONE & EASTERN RR. CO.- 
pana mga aaa in California on April 12, 1904. 





Stock & Bon Date. Interest. Outstanding. Maturity. 
Stock, $1,000, 000 (#10 $aens ened sae omde FF 7 ewes 
1904 5¢.,J-J 340,000 July "34 


lst morte’ 6, $500,000, yt ; 
| ara ear? int. - Union Tr Co., San Fran., Trustee. 

Bonds—A sinking fund of 3 p c. per annum of bonds outstanding 
commences July 1, 1909, but 4 née are not subject to call. 

Roap—Is to operate 15 miles of track from Ione to Jackson. with a 
branch of 5 miles to Amador City. Standard gauge, 50 lb. T rail. Road 
— construction and 12 miles expected to be completed Dee. 15, 

jOFF ee, oo and Mgr., Jackson Dennis; Sec. and Treas., H. Mor- 
ris, 8 








IRONDEQUOIT, N. Y. 
ROCHESTER & SUBURBAN RY.—A trolley road. 
ORGANIZATION—I ncorporated on January 30, 1900,as a successor of 

the Rochester & Irondequoit RR. On Aug. 25, 1900, acquired the en- 
tire capital stock of the Rochester & Lake Ontario Ry. Co. and con- 
solidated with it. The branch —y from Rochester to Summerville 
is leased to the Rochester Railway 
Stock & Bonos— — “Interest. Outstand’g. Maturity 
Stock, com., £ D CN. ctned. -commmewnee $70,0 
Pf., 5 p. c. cum. (P35¢ ,000)$100 - ccocsccene §— 00,000 sg. cocccccce 
lst’ mtge. $450,000 ($1 ,000) 2 1900 5 52 A- 0. (See text) July 1, 1930 
~ eorex -..*¢. § Int. at Roch. Tr. & Safe Dep. Co., Trus, 
Bonds—Bonds are issued and are held by the trustee as sec urity for 
loans, which June30, 1903, were $450,000. 
EarRnincs—For fiscal year ending June 30, 1904: 
net, $ "9 903; charges, $26,550); eurplus, $13,358 
Roap—Rochester to Sea Breeze, 7°47 miles, and from Rochester to 
Summerville, 44¢ miles (double track) ; total, 16°47 m. 
OFFiceERS=President, George W. Archer; Vice-Prest., Frederick 
Cook; Secretary and +en’l Manager, Chas. A. Williams; Treasurer, F. 
?. Alien, all of Rochester.—V. 70, p. 231; V. 71, p. 699. 


Gross, $73,381 ; 





IRONWOOD, MICH. 
TWIN CITY GENERAL ELECTRIC— 
ateeek & BonpDs - Date. Interest. Cubiendy- Maturity. 
ceceee, 62-D 125 28,000 isa” 
Mor aes $125,000....... Line. at Old Colony Tr. Co., Boston, trustee. 
pss 719 miles of track. 


FICERS—President and General Manager, E. D. Nelson; Vice- 
part ent, E. T. Larson; Secretarv and and Treasurer, H. F. Jahn. 


ITHACA, N. Y. 


ITHACA STREET RAILWAY- 

ORGANIZATION—Chartered Noy. 18,1884. Leased the Cayuga Lake 
Electric Railway in June, 1894, for 49 years upon the terms that it 
shall ~ principal and interest of the leased road’s $25, 000 first mort. 





Stock & BonDs— Date. Interest. Cutstant Minter 
Stock, 8%, ME AOO  casces — aweseces Bee 
lst mortgage, $ 75,000 om 6J-dJ 78 000 ay’ to2s 
. papentee at Farm. L.&T. Co Y. Ct A 
2a ners , $75,000..... 189 J bby oad July i 1922 
Cayuga L. 60.18t M.,gu.. 1894 6J-D 5,000 June 1, 1922 


Dividends. “- July, 1895, 3 per cent; in April, sant 3 p. 6.; 1896-7 
r cent; in 1897-8, 2g per cent; 1898-99 to 1902-03, none; in 
i308 Bept 2 p. o.; in 1904, Sept., 3 p. c. 
Roap—Owns and operates 7°68 miles of track. Rails, 45 to 62 Ibs. 
standard gauge; operates 29 cars and 1 snow plow. 
Report—For fiscal year ending June 30,1904: Gross, $149,721; 
okt EpSO, 088; int. and taxes, $19,312; dividends, $8,125; eur., $58,651. 
Latest EARNINGS—For 8 months ending Aug. 31 sone, gross, 
375,240; net, $28,743; fixed charges, $12,867; surpius, $15, 
FFICERS.—Pres., Edward G. Wyckoff; Vice-Pres., C. = adn 
Son aid Troas., B.'L. Post, all of Ithaca.—V. 72, p. 988. 


JACKSON, MICH. 
& BATTLE CREEK TRACTION 





KSON 
hird rail a 
a hmerdacak ate TE in Michigan on May 19, 1902, to con- 
“Or Jackson with Parma, Albion Marengo, Marshall, Ceresco and 
——— Creek, 7 ny - Ly ag 4big mil _ 4 Line 701 mete and 
ration June 27, nD and girder 
*enird: rail on private right of way ond euler in cities and towre 
Date. Interest. Outstandin, Maturity. 
i . 1150.0 ,000 Jan. 1, 1923 
tél, Ot r- = nee 000. i frat at Cit. Savings & Tr. Co., Cleve., Trus., or 
rts ouee at First National Bank, ‘New York. 
Bonds—No sinking: pow ye but bonds subject to call in any amount 
after 10 years at 105 and interest. 
LaTest EaRNINGS—For year ending June 30, 1904: Gross, $148,549; 
net, $69,334; interest, $57,500; surplus, $11,834. 
FF 1ogng — President, Gen. C. M. Spitzer, Toledo; Vice-Pres., A. L. 
fnitzer, Toledo; Treasurer, N. 8. Potter, Jackson; Sec’y and Manager, 
W. A. Foote, Jackson; Supt., E. 8. Loomis, Jackson.—V. 78, p. 48. 


JACKSON CONSOLIDATED TRACTION. 

This company and the Detroit Ypsilanti Ann Arbor & Jackson By. 
are now held in common control and are in the hands of a committee 
consisting of Walter CO. Kerr, L.H. Hole and W. N. Uoler Jr., New 
York; Geo. C. Smith, Pittsburgh; J.D. Hawks and 8. F. Angus, De- 
troit, and W. A. Boland, Jackson, Mich. See V. 79, p. 269. 

ORGANIZATION—Incorporated in Michigan in 1904, and is a consoli- 
dation of the old Jackson & Suburban Traction Co., the Wolf Lake Ry. 
& Resort Co. and the Highland Resort Co. Constitutes all the street 
railways in the City of Jackson. Franchisees practically perpetual. 
Will form pest of the “Boland System” now constructing from Jack- 
son to Detroit 

Stock & Bonps— 
Stock, $1,000,000, $100.. ...... ese ,000, 
Ref. M., $1,000,000, St 1904 5g. ‘MEN. 645,000 May i, 1934 

($100,$500 & $1,006)c* § Int. at Guardian Trust Co., N. Y., trustee, 

The new refanding bonds are subject to call at 105 and coaenen on 
any interest date; $355,000 of these bunds are reserved for extensions 
and betterments at 9uv p.c. ef cost. All prior liens are veing, or have 
been, retired. 

Roap—Owns and operates 30 miles of track in Jackson, including 
interairban lit lines to Grass Lake, Wolf Lake, Michigan Center and Van- 

ercoo 

pore ER President, Bird S. Coler, New York; Vice- om, & A. 

Bolan York; Sec. ani Treas,. C B Hole: Mer., J. P. Clark; 
Supt., B.T O"Mara —V. 76, p. 654, 972; V. 78, p. 2384; V. 79, p. 269. 


JACKSON, MISS. 
JACKSON ELECTRICRY.LIGHT& POWER. 
ORGAN ZATION-Incorpo orated July 19, 1898. Comeene ny epesetes the 
street railway, electric light and gas plants of Jac 


afs 


— 


aaa & BOonDs— 
Stock, $1,500,000 ($100) 


903 5¢.J-J 


Interest. Outstanding. Maturity. 








STOCK bony 17 Date. seems ceieeting. Maturity. 
Stock, $250,000 ($100) ...... re as 
lst mo: too aga mae? 1899 52 :, A-O 250, 000 Apr. 1, 1929 

($1, Int. at Memphis Trust Co., "Memphis, Trustee. 


koe ‘nd of $1,500 per 7 but bonds cannot be called. 

Roap—Operates 61g miles of track. 

OFFicers—President, F. G. Jones; Vice-Presi lent, H. H. Oorson ; 
. and as., 8. T. Carnes. 


; — 
JACKSONVILLE, FLA. 

JACKSONVILLE ELECTRIC CO —Trolley. 

ORGANIZ ATION—Incorporated in Florida in 1902, and is a consolida- 
tion of the Jacksonville Street on: Co., the Main ‘Street RR. Co. and 
the Jacksonville Electric —— 0.5 franchises on Te run for 29 
and 15 years. and on lighting 9 years, all from 1902. Does entire 
— railway and a portion of electric lighting business of Jack- 
sonville. 


Stock & Bonps Date, Interest. Outstanding. Maturity. 
Common, $800, 300) $100) danibinns! -ishabdeaiien GOTO ksccuccecca ae 
PTO BLOG) Ot weeoee GF-A. 200,000 Aug., "04, 8% 
lst Mortgage $1, 250, 1000 1902 5¢g.M-N 732,000 May 1, 1927 

gold ($1,000) c*...... Int.at Am. Loan & Trust Co ,Boston,Trustee. 


Bonds are subject to call as a whole at 105 and interest on any in- 
terest date. A sinking fund of 1% annually of bonds outstanding 
commences after May 1, 1907, which _— be used either for extensions 
and improvements or in the purchase of bonds. The preferred stock is 
redeemable at 120, 

Dividends.—The first dividend on preferred of 3 per cent was pee 
Feb 1, 1903; also 3 p.c. Aug. }. In 1¥#04, Feb. 1,3 p c; Aug., sais. 

Earninas—For the 12 months ending Veo. 31, 1903, cross, $24 
650; as $82,707; fixed charges, $36,403; surplus, "$16, 304 

Roap—Operates 20°05 miles of track 

OFFicers—Pres., Geo. J. Baldwin. Vice-Pres., H. G. Bradlee; Treas., 
A. Stuart Pratt; Séc., Henry R Hayes; Ass’t Treas., A.A. Wright; Gen. 
M nagers and Transf. Agts., Stone & Webster, Boston.—V. 76, p. 212. 
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JAMAICA, NEW YORK CITY. 
LONG ISLAND ELECTRIC RY. —A trolley road. 
ORGANIZATION Charte artered March 13, 1897, as New York & North 

Shore On Oct. 11, 1899, was consolidated with the former Lon 

Island Electric Ry., new company having $2,100,000 capital stock an 
100,000 bonds. On May ‘7, 1902, the lines north of Jamaica were 

a under foreclosure tu the Queens Co., which co’ moony was then 

mer; into the New York & Queens ont Ry. By this foreclosure 

1,500,000 each of stock and bonds were canceled, leaving each at 

,000. ~ oe Oct. 1, 1903, old name of “Long Island Electric Ry.” 

bas 4 resum: 

In October, 1899, the Appellate Division of the Supreme Court 

upheld the right of the Long Island Electric uneee 5 ec neral 

road law to run cars carrying express matter. 748 Decision 

was affirmed by Court of Appeals in June, 1900. ae 0, D 


Stoc Bonps— Date. ‘Interest. Outstand’g. _ 


toc DE: nnccns scognanens $600,000 _ .........--- 
L. L. El. 1st M., 600,000 1895 5¢.J-D 600,000 Junel, o— 
($1,000).............. Int. at Hamilton Trust, Brooklyn, Trustee 


ARNINGS.—For year ending June 30, 1904, gross, $133,127; net, 
$42,526; charges, $38,554; surplus, $3, 972. 
1 ft. —Comprises 25°90 miles of road completed and in o 
nm from Crescent Avenue, Brooklyn (at the terminus of the Pin 
p nk Elevated),to Jamaica, Hollis, Queens, and from Jamaica 
Far Rock ee 
at BoEre es., Chas. A. Porter, Girard Bldg., Phila.; Vice-Pres. 
Gen. Mer., Wm F. Hogan, Jamaica, L. 1; Bes. an and Treas., W.C. 
Martin, Phila. General O Washington and South Sts., Jamaica 
(L. L.), N. ¥.—V. 77, p. 89, 511, 512. 


JERSEY CITY, N. 
PUBLIC SERVICE C CORPORATION OF N.J. 


—street railway), gas and 
Onaamization Incorporated in New Jersey on May 6, 1903, and is 
@ consolidation of the North Jersey Street Ry. Co. the Jerse City 
Hoboken & Paterson Ry. the Elizabeth Plainfield & Central ersey 
Ry., the Orange & Passaic Valley Ry. and the United Electric Co. of 
NJ. the stockholders in those companies being givén certificates 
ribed below in exchange for their —_ ae ers of Ln trust 
certitieates (as also shareholders of the four ~y a were 
accorded the privilege of subscribing at r  — Public —— stock 
to amount of one-sixth their holdings. a: in V.76, p. 865, and 
also p.1249. The Fidelity Trust Co. of Newark finan ‘the trans- 
action. Leases the Essex & Hudson Gas Co., the Hudson County Gas 
Oo., the Paterson & Passaic Gas & Electric Co., the South J ersey Gas 
Electric & Traction Co., the South Orange & Maplewood Traction, 
the Orange & Pasraic Valley Ry., the Somerset Union & Middlesex 
Lighting the Camden Suburban Ry. and the Elizabeth & Raritan 
River St. Ry. Controls practically the entire street railway business 
of Northern New Jersey and the gas and lighting interests of the 
greater part of New Jersey. 
Stock & Bo oupeS Date. Interest. Outstanding. Maturity. 
en eg 1903 See text. re 899,690 Perpetual 
x 0a 
Trust certts., $20,200 ,000 § wdelity Trust Co., Newark, Trustes 
Stock and Bonds.—The $10,000,000 stock outstanding was issued a 
par for cash, and the ee of the Ley a are to provide that the 
remaining $15,000,000 is also to be issued only for cash at not less 
than vs The trust certificates bear 2 per cent interest (dating from 
—_ une 1908) the first two years, 24s per cent the third year, and in- 
ing by 1g per cent oe yey - year until 6 per cent is reached 
in th the tenth year, which is to be the rate the r. The following 
shows the terms _= which the stocks of the constituent companies 
were exchanged the trust certificates. The stocks oe are 
pledged as security for the trust certificates. 


Total Total ctf of alt 
stock, deposited. ak stock exch. 


$ 8 
North Jersey Street Ry.....15,000,000 14,010,900 40 “ = 6, ,009, 000 
Jersey City Hoboken & Pat- 

erson Street Ry..... .20,000,000 18,860,200 35 p. co. 7,000,000 
Elizabeth Pisin eld & Cen- 

tral Jereey Ry. Co.. ,000,000 Senses 22 > o 900,000 
Orange & PassaicVal. Ry. Co, 1 ‘000; 7000 901,900 30 p. o 300,000 
United Electric Co......... 20,000,000 18,412,300 30 p.0. 6, 6,000,000 











The trust deed poestiee that the stocks pledged shall not be used so 
as to increase the capital stock of any of the companies, nor to create 
any new liens upon the respective companies except to take up exist- 
ing — of any such company or of underlying or subsidiary com 
panies. 

Leases.—In the following we show the companies held under lease 
by the Public Service Corporation, with the annual dividends called 
for on the stocks of such wit ee 

—— Annual Rental—Dividends Guaranteed. 

Compa Ist yr. ta ea. 4th. 6th. 6th. 7th. 8th. Thereafter. 
Essex & tHadson Gas Co.....34%% af 1, Ss ? 8% 8 $s 5 yearly. 
Hudson County Gas Co..-...2 2 3 « S fF 8 
Paterson & Passaic Gas 

Electric Co 1% 2 % 8 8&AOG6hlULlmUlUCUCG CU 
South ey A Gas, Electric & 

Traction Co.......... —_— waa SS gf F 2 Se Ee. Ee * 
Elizabeth Plainfield & Central New JOPEOY 00. cccccccccces } 

ange & Passaic Valley ... .. ......++.- ° 
Somerset Usion & Middlesex Lighting.. 
Camden & Suburban Ruilway......... - 
Elizabeth & Raritan River Street Railway eececcnecceseccs J 


EARNINGS OF STREET RAILWAY PROPERTIES. 








Calendar year 1903— Gross. Oper vary . Net. 
Public Service Corporation...... $517,990 $411,544 $106,446 
North Jersey Street Ry.......... 4,638,891 2 r578316 1,962,575 
J.City Hoboken & Paterson Ry. 2,076,148 1,273,117 803,031 
*Middlesex & Somerset Trac.... 199,534 109,693 89,841 
*Raritan Traction Co ........... 58,251 37,679 20,572 
Camden & Suburban Ry......... 551,108 347,183 203,925 

WO isc0cccensecccctsnnesssnss $8,041,922 $4,855,532 $3,186,390 


* These companies have since been consolidated, forming the Eliza- 
beth & Raritan River Street Ky. 


EARNINGS OF UNITED ELECTRIC CO. OF NEW JERSEY. 


12 mos. toJan. 31— Gross. Net. Interest. Bal., sur. 
BOOB-OS .ccnce soascocsad $2,065,730 $832,876 $736,971 $95, 905 
1903-06 .ccoccccac concce 1,854,305 744,264 698,533 45,731 


Roao—Comprises 643 miles of street railway track in New Jersey. 
OrriceneFrecteens Thos. N. McCarter; Vice-Presidents, Randal 
Morgan, Col. A Kuser, Albert B. Carlton and John J. Burleigh; 
Secretary. Frederic W. Evans; Treas., Jas. P. Dusenbe ry = nae 
Percy 8. Young; Gen’! Auditor of Street Ry. Dept., M. oylan. 
78, p. 107, 1168, 1224, 1550, 2385. 


North Jersey Street Ry. Co. 


ORGANIZATION—In January, 1898, the North Jersey Street Railwa 
absorbed the Newark & South Orange, 18 miles; in May, 1898, 
leased the lines of the Consolidated Traction Co. for 999 years. V. 66, 





hen 955,1141 In Feb., 1902, decision affirming the validity of this 


cre? Vaaoe Benin ain pheta a Fob. 19 goat. 76 76,5 ge Or On Beot. 2b, 


1903, leased in perper palty Maplewood Tractio: 
oe for terms of which see V. 77, p. ase 
Right to Tax Franchise—In Jan. ae the New Jersey Oourt ef 
Errore An Appeals decided that the tocal authorities could not tax 
the company’s franchises. V. 74, » oes. 

Tunnei Connection New York Oity—The company has 
contracted to use the popeets my Sy my under the Hudson River which 
the New York & pm = fos ed to build and the ter- 

us of which wil at Christophe tot 1 Greenwich and Hudson 


streets. V. 74, p. 380° 
Bonpbs— Miles. Date. Interest. Outstand: 
lst M., $15,000,-).... 1898 4g. M-N $11 1738,000 May 1, cat 
000, g. Manhattan at Co., 
Interest at Fidelity 00. B, Y- "Sowesh, N. J. 


foap—Owns and operates 240 miles of tragk. Has 800 cars. 
~V°75, p. 394, 1087; ¥. 76, D- 882; V. 77, 824. 
(1) CONSOLIDATED TRACTION OF NEW JERSEY— 
On June 1, 1898, North Jersey Street Ry. assumed control under a 
V. 66 as affirmed in 


999-year lease. wey 1141; validity of lease w op 
1902 (Vv. (V. 74, p. $80), and again in Feb., 1903. V. 76, p. 382. 
Dividends under lease are : 


1899-1901, 1902, 1903-1904, 1905, Thereafter, 
2 a cent. 219 per cent. 3 percent. 34g percent. 4 per cent. 
sone’ & BonDs— nee Interest. Sis 000 0 Divs., ete. 
San & Bone Ciidndeses ales sedee - $15, 000,006" See text 
Gnderiying bondssee bel naseee 
lst 30Gb 000 told ehatee T8903 5 1yiee 000 June a ‘less 
$15, $1,000)... § Interest at TR, Co., N. oe 


The gold bonds of 1893 are secured not only bv mo: 
Newar ry | of $1,000,000 stock of J. C. & Bergen RR., $161, Se —— of 
ew: ank Ro 18.000. 000 stock Newark LP aagemger mi y.- and 
$99,100 oy of Jersey City Harrison & Kearney Ry. Co. 


Roap.—Jan. 1, 1904, there were in operation 190 miles of track, 


inolu 
N. J. Traction Co ....8tock owned. | J. C. Har. & K. RR...Stock owned. 
Newark Plank Road .Stock owned. 


Newark Pass’ger Ry. Stock owned. 
J.C. & Bergen RR...Stock owned. | Passaic & Newark mi.Stocks owned. 


Stock, debts and mileage of the hanged ona 
New J se 2 seoctinn, Co 


Rapid Transit street fy 
Rapid’ Tronalt treet 
Jersey City & Bergen 411g 
Jersey City Harrison & Kearney Ry. 10 
Newark Plank Road 4 








seem ewww neewaseees 





Passaic & Newark Elec. Trac........ 10% 
Port Richmond & Bergen ance coos 
* On this $18,000 has = pat 


(2) JERSEY CITY & BERGEN RAILROAD— 

Roap—Owns from Jersey City to Bergen a etc., total track, 414 
miles. Controlled by Consolidated Treoti )., ali the stock being 
deposited as part security for the Trastion ‘Go. 1st mortgage. 

STOCK & Bonpds— Date. ‘Interest, Outstand’g. " Maturity 
1st mortgage ($1,000) ..c*.1873 4% J.-J. ‘258,000 Jan. 1,1933 

Bonds.—The bonds (originally 7s) matured Jan. 1,1903,but were 
extended as 4149s for twenty years from that date 


(3) NEWARK PASSENGER RAILWAY—Electric. 
ORGANIZATION Incorporated June 16, 1890. On July 29, 2086, 
Traction for 999 years, and so controlled by the 

Consolidated Traction Co. of New Jersey, the N. J. Traction Ca. hav- 

ing been leased to the Consol. Traction bo. of N. J. Jan. 2, 1894, for 
99 years. Charter said to be perpetnal. 

Lease AND RENTAL—Rental under the lease, $105,000 “—. 

Stock & ‘Bonps— Par. Interest, Outstanding. 
Be cnbecaccssccéccdtsucecs _ Text. $6,000,000 oun by 

-O 496,500 Apr. 1 1005 

Orange & Newark lst M.. {38 foot’. at Manhattan Tr. Co., a N. ¥. Ot 
Essex Pass. cons. M....... Fi 3 6 M-N 753,500 a 2 com 
NewarkPass.Ry. ‘1st con. ht 5¢.3-J 4,600,000 Jul 1930 
1890, $6,000,000 g...c* Manhattan Trust Co., New York, stec. 

The $6,000,000 stock is all deposited as security for the Consolidated 
Traction Co. first mortgage. 

Interest on consol. 58 is payable “ P hie Matton, Ra Jae 
City; on other bonds at Manhatta ust Co. of w York. The 
consols are guaranteed principal ona Tao b the “Consolidates 
Traction Co. of New Jersey, and in February, 1895, the guaranty wae 
stamped on the bonds. V. 59, p. 969. 

Consol. Bonds—Of the $6,000,000 consols. authorized $1,250,000 are 
reserved to retire liens. 

Roap—Sept. 1904, aggregated 83 miles of track.—V. 70, p. 1049. 


(4) RAPID TRANSIT STREET RAILWAY. 

ORGANIZATION—In February, 1892, leased to Newark Passenger Rail- 
way, and included with it in lease to New Jersey Traction, and so forms 
part of Consolidated Traction system. 

STOCK, Bonns, Ere. —Par. Interest. Outstanding. Last div., etc, 
Stock, trustees’ certs.. ...... 11% “ D30 a Bee text. 


Ist M'8500,000, go 1,000 5¢ A-O 1, 1921 
Subject to call al a 
110 & int. any time Ingerest ad ofioe of Fidelity Trest O ; Newark, 


after April 1, 1901. 

Dividends of 11% per cent yearly are guaranteed by the Newark 
Passenger and New Jersey Traction companies upon the trustees’ cer- 
tificates issued for stock. Miles of track 12°07. 


(5) PASSAIC & NEWARK ELECTRIC TRACTION—A trolley road. 
ORGANIZATION—Incorporated April 30, 1895, and_ acquired all the 

$1,000,000 stock of the Passaic & ewark Electric Ry. Consolidated 

_o “er ‘re oo J.owns all the stock and guarantees the bonds. 


Pros eck & Fe 000, O00 (par ee ee eee ; $1,000,000 ........... 
lst M..#1, 000, 000 uar. p&i. § 18975 J-D $50, 000 June 1, 1937 
by Consol. Trac. of N.J... 2 Int. at N. J. Title Gu. & Tr., Jersey City. 


Roap—Owns 10°78 miles of track. 


(6) SOUTH ORANGE & MAPLEWOOD TRACTION —Trolley. 

This company was leased on Oct. 1, 1903, to the North Jersey St. Ry. 
(now part of Public Service Corporation) in ports anal’ the rental 
being $2,000 for first year and increasing $500 yearly until ninth year, 
when $6,000 is paid, which amount is to be pai thereafter. Rental is 
guaranteed by Public Service Corporation of New Jersey. 

ORGANIZATION—Consolidation in July, 1901, of the South Orange & 
Maplewood Tr. Co. andthe South Vrange & Maplewood Bt. — Stock au- 
thorized and paid in to September 1, 1904, $200,000. No bonds, 


Roap—Total, including sidings, 5°5 miles.—V. 77, p. 824. 











STRE ET RAILWAYS. 
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Jersey City Hoboken & Paterson vn my. pein 
RGANIZATION—This is a consolidation Nov., ’99, of the following 
-. SAez: Jersey City Hoboken & Rutherford Electric; North Hud- 
son County (controlling the Hudson & Bergen Traction and the Pa- 
vonia Horse RR.); Palisades RR.; Paterson Central Electric; Pater- 
son Horse RR.; Paterson Passaic & Rutherford Electric; Paterson Rail- 
way; Saddle River Traction; White Line Traction, formerly the New 
Jersey Electric, On Jan. 1, 1904, operated 145-02 miles of track. 
Bonos— Date. Interest. Outstand’g. Maturity 
H. & P. mtg., 1a, 899 4g.M-N#12,819,000 Nov.1,’49 
J. ‘900, 000,000 ($1,000). o* { rnterest at N. J. Tit. Guar. & Tr. Co., Jer- 


sey City, Trustee. 
BONDS OF CONSTITUENT COMPANIES—North Hudson County Ry. 


Date. Interest. Outstand’g. Maturity. 
lst mortgage $33,000,000) aé0 ecco 6 J.-J. 620,000 Jan. 1,1914 
Consol. mort. ( i. 7 
$620,000 to retire lst M.c* $1888 5 J.-J. 2,378,000 July 1, 1928 
2d mortgage ($1,000)...---- 180% BLA, "100000. Feb 1/1915 
.-A. “e 
Weehawken Ext. M........ ; Central Trust Co., New York, 2. seu 
18 F.-A. 
Paterson City Ry. M......- ; Interestat First National B’k a aterson. 
Paterson Ry. Consol. 1891 62,J.-D. 1,000,000 June 1, 1931 


me 
g.,81,250,000 ($1,000) . 


Knickerbocker Trust Co., N. ¥ , Trustee. 
possrecn Ry. 2d gen. =a. $1894 A.-O. 


00,000 Oct., 1,1914 


$300,000, + at any time ¢ Paterson Savings [nstitution, ‘Trustee. 
Paterson Ry. 1st M......- 1888 6 J.-D. 200,000 June 1, 1908 
“Other Debts” Dee. (oh Ree pigae atin 1,006,531 oeasecene 


Bonds —The second 5s of the North Hudson County ‘- 3 expired May 
1, 1904, but were extended until May 1, 1924. See V. 78, p. 1392. 
These bonds are redeemable at 110 and interest on any interest date. 

INDEX—V. 78, p. 1392. 


(1) BERGEN TURNPIKE CO. 

ORGANIZATION—Originally chartered on Oct. 27, 1802, with $53,990 
capital ($10 shares) and owns the turnpike from Hoboken to Hacken-- 
sack, a distance of 12 miles, over which an electric road was con- 
structed in 1902. Jersey y ye ey & Paterson Ry. owns a wajority 
of the stock and guar its $1,000 ~~ cent bonds, dated 1901, prin- 
cipal and interest. N. J. Title Guar. ~—y at Co., Jersey City, Trustee. 

Orange & Passaic Valley Ry. 

Leased for 900 years from Nov. 1, 1903, to Public Service Corpora- 

tion for interest on the trust certificates issued in exchange for stock. 


ORGANIZATION—Incorporated in nw p.. successor of Suburban 

Traction Co.; sold in foreclosure egy 4. 8. 
Bonpbs— ake, Outs’ding. Maturity. 
1898 5J-D 733,000 Dec. 1,1938 


Ast mort., $1,000,000 ..... } NJ. Tit. Guar. & Tr. Co. of Jersey C’y, Tr 
Elizabeth Plainfield & Central Jersey Ry. 

Leased to Public Service Corporation for 900 years from Nov. 1 
1903, for interest on the trust certificates issued inexchange for stock 

ORGAN NIZATION— Chartered in November, 1900, as a consolidation of 
the Plainfield Street Ky. and various other companies. 

BonDbs— Date. Interest, Outstanding. Maturi 
lst coins. 


$2,500,000) 1900 5¢.J-D $1,922,000 Dec.1,1 50 
($1,000), gold, o*. No} Interest at Fidelity Trust Co., Newark, 
s.f. & cannot be called paegy 


Plaintield 8t.R S8tM.,2 ....- J&I 100,C00 1942 
($1,000) o* cal in to04 “int. at Fidelity Trust Co., Newark. 

Bonds—Of the total issue of 1st mtge. bonds, $478, 000 is held for 
future betterments or extensions and $100,000 to provide for like 
amount of the Plainfield St. Ry. Co. bonds. 


United Electric Co. 


Bonbs— Date. Seiree. Outstanding. Maturity. 
lst mtge. $20,000,000, , 1899 g.J-D_ $17,979, -— quae 1,1 49 
gold ($500 4 $1,000} { Int. at N. 3: ‘title Guar. &Tr. Co , J.C., trustee 
Con. L*., Heat & Pow.? 1898 gz. J-D 445,000 June 1, 1938 
we fren ,000 ($500) «., Sint, at N. eritle Guar. & Tr. Co ,J.C., trustee. 
o. Hud. Lt. Heat& P?2 1898 (5. A-O 412,000 Oct. 1, 1938 
a Ay 000,000 ($1,000).. § Int. at N. J. Title Guar. & Tr. Co., J.C., trustee. 


Bonds—In addition to the above there are $115.000 Con. Lt. H. « 
Pow. bonds in hands of trustee. $1,701,000 lst mtge. bonds are re- 
served to retire the $72,000 prior Jiens on following basis: $175 lst 
mtg. bonds for $100 prior bonds and $20 cash. 


COMPANIES LEASED Sy Freese SERVICE CORPO- 
Essex & Hadson Gas Company. 

This company » leased to the Public Service Corporation for 900 

ears from June 1, 1903. See terms forther above. The United Gas 
Tapeovenent Co. owns & majority of the stock. 

ORGANIZATION.—Incorporated in New Jersey in November, 1898. 
and leases the Newark Consolidated Gas Co. for 999 years from 1898 
at a rental of all fixed charges and dividends on the + 000,000 stock 
of that company, commencing at 49 per centon July 1. 1900. and in- 
oreasing ‘4 per cent yearly until 5 per cent is seashea ta 1910; there- 
after z pet Sox al annum, 


STo K & Bo Date. Interest. Outstand’g. Maturity. 
Stok. oe OV, 008 "(B100).. aneane $6,500,000 _ ............ 
New’k Cons. Gas cons. M..21898 5g.J-D_ 6, (000,000 Deo. 1, 1948 

$10,000,000, g ($1,000) c* :} Fidelity Trust Co., Newark, Trustee. 
Nowsrs Gas 1 let M., '$4,000,- ~{1895 6 QV 4,000,000 Apr. 1, 1944 

Bonds Of the $10,000, 600 Newark Con. Gas bonds, $4,000,000 are 


—— to retire underlying liens, 

PLAnT—Owns entire gas plants in the Cooney cr Passaic and 
Elizabeth, including Newark.—V. 67, p. 1002, 1 

Hudson County Gas on 

This company is leased to the Puble Service Corporation for 900 
years from June 1, 1903. 8ee terms further above. 

ORGANIZATION.~— Incorporated in New Jersey in October. 1899, and 
= a consolidation of the various gas plants in Jersey City and Ho- 

oken. 


Stock & BonDs.— Date. Interest. Outstand’g anny, 
Stock, $10 500 000, $100 ......  -......- $10,500,000 ......... 
Ist mtge., $10,500,000? 1399 54.,M-N 9,967,000 Nov. 1, 1949 


LANT.— Controls all gas eae in Jersey City, Hoboken and Hud- 
son County, N. J.—V. 78, p. 770. 
Paterson & Passaic Gas & Electric Co. 
This company is leased to the Public Service Corporation for 900 
years from June 1, 193, See terms further above 
ORGANIZATION,—Is8 a consolidation of the various gas and lighting 
ocr of — aud Passaic 


Stock & Bo Date. Interest, Ontstand’ g. yennnetenct 
Stock, tt v00, ve $100... ‘ $5,000,000... emcee 
899 5g. M-S 3970000 .. Mar. “1, 1949 


Int. at First National Bank, Paterson, or 


ae National —_, New York. 


Cons. mort., $5,000,000, 5 1 
gold ($1, 000) ? 


Pat. Gas L. lat mort...... 1866 0,000.July 1,1906 
Pat. Gas L. 2d mort ...... 1868 5 ie 000...April 1, 1906 
Ed El. ILL. lst mort ..... 1892 5 150,000... July 1, 1912 
Ed. #1 Ill gen. mort..... 1895 58. 398,000...June 30, 1925 
Pat El. L’t ist mort...... 1888 6«. 52.000...May 1.1908 
Pass. Ltg Co con mort. 1895 5x. 316,000... May 1, 1925 
Pass. Ltg. Co. ‘d mort.... 1897 5. 9,000... Annually. 

Pass. Gas L. lst mort.... 1892 6¢. 50,000,..June 1, 1922 








Bonds. —Of the new #5,000, 0001 mortgage of 1899. $1,030,000 are re- 
served for underlying liens. The new bonds are not subject to call. 
The Paterson Safe Deposit & Trust Co. is trustee. 


Somerset Union & Middlesex Lighting Co, 


ORGANIZATION Incorporated in New Jersey on Dec. 1, 1903, in the 
interest of the Public Service Seepage, as @ consolidation of the 
Somerset Lighting Co., of comervae, FF J., the Plainfield Gas & 
Electric Light Co. of Plainfield, N. J., and the Citizens’ Electric Co. of 
North Plainfield. (V.7 107.) On Dec. 31, 1903, the Central Electric 
Co. was also merged in the same. 

Lease —The company is leased to the Public Service Corporation for 
900 years from Deo. 31, 1903, on following terms, viz: all interest, 
expenses and taxes to be paid by Public Service Corp. and as rental a 
dividend on the stock —s - follows: From Dec. 1 ows 1 0.5 
Dec 1, lg p. 6.5 Dee. 1, Oy Sooty 1908, 2 20.0 
1, 1909, 3 p. or —. i, 910, bie +: ¢. 1,1911, and therea ter 4 p. 6. 

’Stoc K & BON Date. Oulstand’g. Maturity. 
stock,’ $1 650, 000 (#100) aot 4eene.  sambente 1,050,000 See text. 
Somerset U & t. Co. MC, :} 1903 g.J-D_ 1,127, "869 Dec. 1, 1943 

#2,750 000 el, é “OD, g..c* § Int. at Fidelity Tr. Co., ‘Newark, Trustee. 

Underlying bonds assumed. 


Interest. 


Plainfield Gas Light Ist .. .. peng Hy 4° see bq 2. 3808 
- .000 Jan. 1, 
Plainfield Gas & Elec. 1st.. § Central Truat Go., New iota 
. P 89. I Ov. 
Citizens’ Electric 1st....... § guickerbocker Tr. Co., New York, 
Plainfield Seed S. saeet. Lt.2 1900 5 A-O 203, ,000 Apr. 1, 1940 
gen. M., $500,000... ...... Morton Trust Co., New York, rustee. 
5 F-A 150,000 Feb. 1, 1936 


18 
Somerset righting Co. ist. } ritetity Trust Co., Newark, Trustee. 
Cent. Elec. ies +" hens es 1900 5g. J- 700, 000 July 1, 1940 
‘2500 & $1, wie Int. at Fidelity Tr.Co., Newark, Trustee. 
Bonds -$1,127, veo of the 1903 bonds were issued in exchange for 
the stocks of the companies consolidated; $846,125 are reserved for 
additions and extensions or acquiring other property; $1,006 for the 
Central Electric stock not yet acquired (she moobe tL having pre- 
viously obtained the remainder of the total stock of 
that company) and $775,0U0 to retire the Bo bonds. No eink- 
ing fund and bonds cannot be called. Of the $500,000 ——— po 4 
& Elec. general 58, $210,000 are reserved for prior liens and $85 
for construction. Of Central Electric Co. bonds, $50,000 are Bae 
to retire a like amount of Middlesex Electric Co. bonds. The Central 
Electric bonds are subject to call after 1905 at 110 and interest. 
President, H. G. Runale; Secretary, J. C. Pope. V.78, p. 107. 
South Jersey Gas, Electric & Traction Co, 
This company a leased to the Public Service pConpenntion for 900 
years from June 1,1903. See ome further above. 
ORGA NIZATION—Incorporated in 1900 to bring under one control 
the gas, electric light and trolley interests in Southern New Jersey. In 
902, purchased the entire — stock of the Bristol Electric 
Light & Power Co. of Bristol, Pa.; the latter has no bonded debt. 
lso owns the entire capital stock ($600,000) of the Camden Glouces- 
ter & Woodbury Ry. All the latter’s 1st mortgage bonds have been 
turned in and camenind. The corporate existence of the railway is, 
for legal reasons, maintained, but it is operated as part of the property 
of the South Jersey Gas, Electric & Traction Co. 
swee’ Bonos— Date. Interest. $6,000,060 Maturity. 
i vie , B15, 000,- 1903 5g. “M8 555, Mar. ow 1953 
000, g. ($1 000), i bintarene at Fidelity dle” Co, Newark, 'N. J. 


z 18 2,000,000 March 1,1949 

pA dino’. 7h nates cl at Sionial Trust Co., N. Y., Trustee. 
es Gas L. 1900 5¢.M-N 100,000 May 1, 1920 
Co. bonds. ...... Int. at Burlington City Lo & Tr. Co, Burl’n, N. J. 


ak Ot the new $15,0 issue, $2,111,000 are reserved to 
retire —_ liens and $5, S38. 000 for additions and improvements. 
No sinking fund and bonds cannot be called. These bonds are guar: 

anteed by the Public Service Corporation. The Trenton Gas & Elec- 
tric Co. bonds are also guaranteed the Public Service Corporation. 

Roap—Jan. 1, 1904, the Camden Gloucester & Woodbury Rv. owned 
24° it} miles of track. ee 76, p. 332, 544, 866, 1144, 1250; V. 78, p. 1449, 

Camden & Suburban Ry. 

Was leased on May 1, 1904, to the Public Service Corporation for 
999 years, rental os (in addition to fixed charges) $30,000 the first 
year (1905), $36,000 the second year, $42,000 the third year, $48,000 
the fourth year, $54,000 the fifth year, $72,000 ibe sixth year, $84,000 
the seventh year, $96,000 the eighth year, $108,000 the ninth year 
and $120,000 the tenth year and thereafter. V.78, p. 2383. 

RGANIZATION— Formed in 1896. Controls the Camden Horse RR. 
(which is leased) and the West Jersey Traction Co. (4tock, $65,900). 


Stock & Bonps— Date. Interest. Outstanding. Matwrity. 
Stock, $3,000,000, ($25).. Q-F = $8,000,000 (20% pd.) 
1896 5J-J 1,302,000 Suly 1,1946 


lst mortgage, #3,000,000, § 
gold (81,C00).. Int. at N.J.Tr.&8. D.Co.,C amden, N. J.,trus. 
“Other debts” Deo. 31, 1903 367,22% 

EARNINGS - For year 1903 gross income from passengers, "$532, 198; 
other income, $13,910; total income, dt a ; Operating expenses and 
repairs, $347, 184; balance, surplus, $203,9' 

oad—Track, 50°37 miles; Camden oo RR., leased, 30°11 m.; 
West Jersey Traction Co., 3°19 m.; total, 83°67 miles. Connection 
a » Trenton is made over the Camden & Trenton. V. 78, p. 

, 238 


(_) CAMDEN HORSE RR.—A trolley and horse road. 


ORGANIZATION— incerperated Moreh $3, 1866. Leased to the Camden 
& Suburban Ry. from oo * Rental, etc., received in 1903, 
Pp. 


,600, from which paid °. r +H , 

cK & Date. Interest. Outstand’g. Last div., ete. 
Stock ($25) paid in..... 6 senun - See text. " 250,000 See text. 
/_ i...» _ SOROS e 5 250,000 
lst cons. ($500,000 

EERE 18 5 M-N 


2 250,000 4 1, 1912 
ayable * - pa a: = Company, Camden, N. J. 


Interest 
Dividends—1896, 1 "97, 1 » os "98, 18 p. c.; "99, 18 p. c.; ’00, 
20 p. c.; "01, 20 p. o. 902 and 1908, 2 p. 6. 


ROAD.—Has 30°11 ‘alles of track. 
Elizabeth & Raritan River Street Ry. 

ORGAN’ZATION.—Is a consolidation on April 30, 1904, of the Middle- 
sex & Somerset Traction Co. and the East Jersey Street Ry., which 
latter company had previously #bsoibed the Raritan Traction Co., the 
Perth Amboy RR. and the East Jersey Traction Co. Is leased to’ the 
Public Service Corporation for 900 years from May 2, 1904, upon 
guarantee of interest on outstanding bonds of lessor c ompany. 


Stock & Bonos— Date. Interest Ontsiand's. Maturity. 
Stock. canes tactane senees OS ror a 
” 1904 5g. M-N 500,000 May 1, 1954 

Gen. mtge., $3,500,000 ..... } Fidelity Trust Co., Newark, Trustee, 
Brunswick Traction mtg.,g.? 1896 5g. J- 00,000 July 1 »'26 


($1.000),c* cannot be called § Fidelity Trust Co. ot New ark, Trustee. 
Middlesex & Somerset Trac.,2 1900 5¢.J-J $1.000.000 Jan. 1, 1950 

g..$1,000,M..$1,500,000.c* ‘tint. atFideitty Tr. Co., Newark, Trustee. 
Fast Jersey lst mtge., $500,- 2? 1904 5g. M- N 425, 000 May 1, 1944 

000, gold § Perth Amboy Tr. Co., Perth Amboy, Tr. 

Bonds.—Oft the new general mortgage of 1904 #2 000,000 are re- 
served to retire prior liens and $1,000,000 for improv ments. Of the 
East Jersey Street Ry. 53 of 1904 $75,000 are reserved to retire a like 
amount of notes. 

Roap.— Operates 60°78 miles of track. V. 78, p. 2384, 2442. 
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JOHNSTOWN, PA. 
JOHNSTOWN PASSENGER RY.—A trolley road. 
ORGANIZATION.—Incorporated in Pennsylvania on May 8, 1882. 

‘OC; Bon’ Date. Interest. Outstanding. Matu 
Biel CG: $F 398 oe ar$50.. .... Q-M31  $2,000,00 000" Bee tort 
tty aa 6. i250, 000 1890 6 g. M-8 $39,000. 1910 
of gold | 068 Zoey nt at Fidelity Trust Co., Phila., Trustee. 
~ — 1899 4¢.J-D 399,000 Dec. 1, 1929 
($1,000), oan be called ¢ 1n¢, oi uar. Trust Co., N. ¥., Trustee. 





= interest day ...... o* 
morte go, amen” — -J-D 1,350,000 Dec. 1, 1931 
ep 1,000) OED cnsdceced Micows Trust Co., tee. 


Bonds—Of the new ab h, "<% ‘s908 $628,000 is reserved to retire 
sotenying Sues and $22, to suestiots for the floating debt. Entire 
issue may be called at any time at 105 upon 30 days’ notice. 

Dividends—In 1894, July 1, ‘Tebos 8 c.; in 1895, 12 p. o.; 1896, 6 p. «.; 
ers IT 6.; 1898, 6 p. o.; in 1899. . 6; in 19 (on hew stock) 4p. 

in 1902, none; in 1903, 2 p. o.; 904, March 31, 12 p. ¢.; June 30, 
a c.; Sept 30, 12 p. «. 

EaRNINGS—Year ending Dec. 31,1903, gross, $345,104; net, $187,- 
091; interest, $84,133; surplus, $102, 958. 

Roap—Owns and operates about 33 miles of track, including an exten- 
sion from Johnstown to Windber, 11 miles, completed on Jan. 1, 1902. 


Orricene— President. T.C. Du Pont, Wilmington, Del.; Vice-Pres., 
William R. Thomas, Johnstown; Sec., 8. E. Young, Johnstown: Treas., 
Herman Baumen, Johnstown.—V. 72, p. 936: V. 73, p. 662, 1313. 


JOLIET, ILL. 


JOLIET PLAINFIELD & AURORA RR.-A 
trolley road, 


Stock & Bonos— Date. Interest. Outatand’g. Maturily. 
Stock, $4V0,0. 0 ($10)... ....-. «+. ---- $400,000 erect 
lst mortgage, $100, oud, 3 1808 zg F- A 300 0,000 Aug.1, 1938 
gold ($1,v00)......c*&r § Int. at Federal Tr. & Sav. Bk.,Chicago, Trust. 
Bonds— Are subject to call any interest date after 10 years at 105. 


Roap—Is to operate 20 miles of track between Joliet and Aurora, 
thereby forming a connecting link between Chic. & Joliet Electric and 
Aurora Elgin & Chicago. In operation, 14 miles, from Joliet to Nor- 
mantown. Remainder to be in operation about Oct. 10,1904, Has 
long-time contract with Chic. & Joliet for use of terminals at Joliet 
and gets its power from that company. 60-lb. T rail, standard gauge. 

OFFicers—Pres. and Treas., F. E.Fisher; Vice-Pres. and Mgr., H. A. 
Fisher; Secretary, F. E. Stoddard; Supt., L. D. Fisher.—V. 77, p. 1294. 


KA NSAS CITY, MO. 

KANSAS CITY RAILWAY & LIGHT CO— 

QRGANIZATION —Incorporated in 1903 in New Jersey, and has ac- 
a red more than 95 per cent of the outstanding capital stock of 

e Metropolitan Street Railway of Kansas City and x, the stock of 
the Kansas City Electric Light Co. (Plan in V. 76, p. 1143.) Through 
Metropolitan Street Railway stock, the Kansas Cit: Railway & Light 
Co. acquires the stock of the Central Electric Railway Co. and prac- 
tically all of the stock of the Kansas City Elevated Railwa Coe and 
through the stock of the Kansas City Electric Light Co. it ac 

uires the stock of the Edison Electric Light & Power Co. (of Kansas 
ity), the Consolidated Electric Light & Power Oo, the Standara 
Electric Light Co. and the Kansas City Electrical Wire Subway Com- 
aay of course, in each instance the qualification shares held 
irectors. Controls all the street railway, electric-lighting and 
power business of Kansas City. 

Street Raiiwe Pranchices.— The franchises of the railway lines in 
Kansas City, Mo., in which city the — part of system is located, 
have been recently revised and con ed,and franchises granted for 
extensions and valuable trackage rights in newly populated portions 
of the ohegsing and delivery districts, all of which franchises are op- 
>> 6 uniform date of June 1, 1925. The railway franchises 
in Kansas City, Kan., have recently been renewed and aut a ome 
to build extensions, all for the maximum period for which the city 
had power to grant the same, namely to Dec. 19, 1922. By the terms 
of the D tranchines the rate of fare is finitely fixed at 5 cents, transfer 
privileges are provided, and the taxes practically limited to 8 per cent 
of the annual gross receipts. 

Klectric Light Franchise.—The franchise of the Kansas City Elec- 
tric Light Co. is perpetaal. 











STOCK Bonbs— Date. Interest. Outstanding. Maturity. 
Common, $12,5:0,000.... ...... ..-.-_. $9,600,000 .............. 
Pref. 5%,n.c., $12,500,000 ...... 5Q-M_ 9, 500,000 Bept.’04,1%4% 


1903 5g.M-N15 8,000, 000 May 15,1913 
inp ee retune. M., ec} N.Y. Sec. & Trust Co., New York. Trustee. 
Poe Gomeeoscsen Int. at Co.’s agency in Kansas City or N. Y. 
Underlying Liens, 

Oceriges Con. St. Ry. io’ 1886 5¢J-J $606,000 July 1, 1916 
M. ($1,000) drn. at 110. § Int. at Central Trust Co., N. Y., rustee. 
Met. St. Ry. gen. mort. ay BT t= -8 ,000,000 Sept. 1,.1909 
($1,000,000), gold....... ew Eng, Trust Co., Bos p, Trust. 
KO. Cable 1st M., ext. in} 1887 5g. A-O ,000 Apr. 4, 1911 
gold, 1897, guar. D. * Int. is payable in N. Y. b lair, "& Co. 
ext.in 1901; red. at024 and in Boston by New Eng. Tr. Co. Trustee. 
Summit Street M., oldige7 5 a-o 00,000 Apr. 1, 1911 


$3 
TF  3 or Redeemable at 1021 at any time. 


— Avenue Ry. Ist? 1888 1 -J10 1,509,000 July 10,1908 
‘al = 


age, gold......... ce § Centr Lon B , Trus 
Metro itan St. Ry. con.¢ 1895 5g. BR “May 1, 1910 
- age, $8,500,000, 0, } Not sub; +. aes maturity. 
cctccetbutnss ateaen 


i wt ld MN O00 T srastes. a tot. . 
Cent. Eleo. Ry. 1st mort, Int. at Colonial Trust Co., N. Y., erastee. 
$2,500,000 ($1,000)gold,) “Bonds may be called at 105 on any in- 
Fee oncossccsensconscaes terest ow on 30 days’ notice. 
Feb. 1, 1908 


ae Ry., p. & i. _ 30,000 
eed _” iu. “+ ss Tr. Co., Kans. City, Trust. 


ee eee 
a. J-J 250,000 ma a 1911 
"$250,000 oid ($1,000), int at USionial Trust Co.,N.Y., Trustee. 
not & o* | © Huttig of Kansas Cy is also Trustee. 
GERE..0..cncceccce See: f., but may becalled at parany int. date. 
Controlled Company. 
Kansas City Elevated Ry. 
lst M. pref. ($600,000) 
. ($1,000) guar. p @i.c* 1892 6gJ-J $600,000 July 1, 1922 
M. gen’l ($2,000,000) 2 1892 4g¢J-J 2,000,000 Jul ols 1922 
g. ($1,000) guar. p. &1. Interest at Manhattan Trust » N.Y. 
Bonds.—Of the new $20,000,000 mortgage of the Kansas City 'Ry. & 
Light Co., $10,780,000 are reserved for underly —* liens and $1,220,- 
000 remain in the’ treasury. These bonds are bot £ eh oo and regis- 
tered, the coupon bonds cane in denomination of $1,000 and the 
registered bonds in denominations of $1,000, $10,000 "and $50,000. 
The new bonds are redeemable at 105 and interest on any interest 
date. The Metropolitan St. Ry., the Kansas City Electric Light Co. 
and the Central Elec. Ry. in May, 1903, made mortgage notes aggre- 
gating $10,500,000, which are eposited as collateral under the new 
Kansas City Ry. & Light Co. mortgage; the share capital acquired of 
the Kansas City Elec. Light Co. and the Metropolitan Street Ry. has 
also been co deposited. 





Of the Metropolitan consolidated mortgage for = 96,000,000 ——- 
were reserved to retire when due the existing bonds of the Co’ 
—— Grand Avenue and Kansas City Cable issues d 
in the tal ve, amounting now to $4,156,000. The Kansas City 
Cable be 5 Summit Street m’ ope fell due April 1, 1901, but were ex- 


Kansas Elevated Ry. ish M. preference 68 are guaranteed, 
principal and a F b eceigpeement by the Metroy olftan Si Strect Ry.; 
80 are the 2d M i Suly, 1 © guaranty on the latter was 3 per cent 
per = = uly: 1885, a since then 4 per cent. For form of 
guaranty. se 

Dividends eset <ividend, 144 per cent on preferred stock, was paid 
on June 1, 1904, end 14 p. c. was again paid on Sept. 1, 1904. 

Report—For year ending May 31. See report in V.79, p. 1329. 





1904— Railway. Light. Tofal. 
Gross Carnings....... 2... -.-+-.$3,397,43 6 $480,+22 $3,878,357 
Operating expenses............ in _1,880, 008 210,164 2,090,171 

Net earnings............-----$1,51' 517,428 $270,758 $1,788,1'6 
Other income. ....... Sinddentabiae 5, ae  ésnbseas 5,6) 
Interest and taxes................ 1,163,135 89,887 1,253,022 

NR aittcd idcrscnainascsacs $359,982 $190,871 $540,853 


Revenre patcenaees. carried, 66,995 933; transfer passengers carried, 
29,242 368; tutal, 96,238,301. 
oft Roap.—May 31, 1804, comprised 94 miles of road and 193 miles of 
rac 

ae President, Bernard Corrigan; Sec. and Treas., W. E. 
Kirkpatrick; Auditor, J. A. Harder.—V. 78, p. 1906; V. 79, p. 1329. 


KENNETT, PA. 

WEST HESTER KENNETT & WILMING- 
TON ELECTRIC RY. 

Receivership.—Oa a son 1904, Bayasd Henry was appointed re- 
ceiver, it being stated that the April 1903, and subsrequent coupons 
were in default. See V. 79, p. 105, 502, 

ORGANIZATION—Incorporated in ‘Pennsylvania. 

Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, $1,000.000. $50.... ...... (?) abpbtiegian éaceb 
1st mort., 8750,000, rnold 1902 5 ¢. A-O $600,000 Oct. 1,1932 

(8500 and $1 '000).. ..0§ Int. at West End Trust Co., Phila., Trustee. 

Roap—About 16 miles of pot between Avondale, Kennett ard 
Wilmington. Gauge, 5 ft.24in. 60 and 70 lb. ps and girder rail. 

OFFICERS President, Thos. B. Hall, Camden, N. J.; Vice Pres., Wm. 

Heald. Sec. and Treasurer, T. H. Past, Phila.; Supt., O. D. Henry. 
“v. 79, p. 105, 502. 


KENOSHA, WIS. 


KENOSHA ELECTRIC RY.—A trolley road. 
ORGANIZATION.—Franchiee is for fifty years from June 2, 1902, 











Stock & Bonde. Date. Interest. Outstate, Matlerity. 
Stock, $150,000, gq “ai anne $150,000 —_........- 
let mtge., — lite 1903 Sg. M-N 150.000 May 1, 1923 

gold ($1, onn< e*$Int at Northern Tr. Co., Chicago. Trustee. 


Bonds.—are \cahtioes to call after May 1, 1908, at 105 and interest. 
My’ eel year ending March 31, 1904, gross, $26,037; net, 
R ap—Operates 4°1 miles of track in Kenoshaand to North and 
South eet a. 
OFFiceR+.— President, Bion J. Arnold, Chicago; Sec. and Treas., 
Ra Iph ‘rnold, Chicago.—V. 78, p. 1497, 2012; V. 79, p. 105. 


a ——— 
KEOKUK, IA. 
re? ~ UK ELECTRIC RY: & POWER CO.-—A 
ORGANIZATION. —Incorporated as aconsolidation of all the street 


railway and electric light interests in Keokuk. Also operates tele- 
phone, electric light, power, gas and steam-heating plants. 


Stock & BonDbs— Date. Interest. Outsiand’ Maturity. 
Rs SP cease casees penncscc $100,000, secesonseces 
1st mtge. -» $250, 000 fi 1900 Jd. 250,000 See text. 

($500), gold......... Int. at meal “Trust Co., Chicago, Trustee. 


Bonds— Of the y An ,000 gold 5s, $125,000 are due July 1, 1925, the 
at $125, mature in ‘annual instalments ver ng from 

5, to $9,000 yearly on July 1 from 1905 to 1924, inclusive. They 
are redeemable at option of the company at 105 and int. after 1905. 

Roap.—Owns and operates 8 miles of track and has contract with 
city for supplying 146 arc street lights at $60 per light per aunum for 
5 years from May 10, 1901. 

OFFICERS.—Pres. and Man., A. D. Ayres; Vice-Pres , John E. Craig; 
bag gt te Brownell; Sec., Geo, E, C. Johnson; supt., A. 8. Grenier. 
= 1, p. . 


en 
KEYPORT, N. J. 

JERSEY CENTRAL TRACTION CO.~—Trolley. 

OngamizaTion— a was formerly known as the Keyport & Matta- 
wan Street RR., a horse line, but has been operated as an electric rail- 
= since July, 1901, and name changed as above on Oct. 4, 1901. 

Comp om 80 Owns 465 of the 500 shares of stock and all of the 
bonds of the Middlesex & Monmouth Electric Light, Heat & Power Co., 
which furnishes light to Keyport, Matawan and South Amboy. 

Stoc RonDs- Date. Interest. Outstand’g. Maturity. 
stock % 1, Dilischiees ssgets  sensaces OT ara 
lst mtge., $750,000 § 1901 5 g. M-N 750,000 Nov.1, 193i 

gold ($500 & $1,000) Colonial Trust Co., Phila. ., Trustee 

Roap—Owns and operates 7 miles of road from Keyport throu ‘h Mat- 
awan to Freneau. An extension of 19 miles from South Amboy t —— 
Keyport and Belford to Bank was completed in April 
=. of 3 miles to be built from Belford to Atlantic ighlands. 

60 Ib. ba and 70-lb. girder rails. Nearly all over private right of way. 

OFFICERS,—Pres., Thos. B. Hall, Camden; Seo. and Treas , T.H. Paist, 
653 Drexel Building, Phil. iaiaes 76, p. naan 

ee 


KEY WEST, FLA. 
KEY WEST ELECTRIC co. —A trolley road. 
ORGANIZATION—Incorporated in N. J. in 1898 and does entire elect- 
ric light and power business in addition to entire street railway busi- 
nese of the city. Franchises are for 99 years. In June, 1904, acquired 
the Key Weat Electric Light & Power Co.,and now does the entire 
oo business of the city. V. 78, p. 2334. 
kK & BonDs— Date. Interest. Outstanding. Maturity. 
Btock Sc TD ncss sates ondeassce Gey. __ wesesenanees 
lst mortgage, $300 000,,2 1899 5¢. J-J. ~25,000 Jan. 1, 1929. 
gold ($1,000)....... ae $f Int. at Knickerbocker Tr. On., H. Ta, Trus. 
Bonds,— Bonds have no sinking fund and cannot be called 
Roap—Operater 54, miles of track; 60 and ©5-lb steel rails; 7 cars. 
Extensions and improvements are now under construction. Supplies 
about 15,000 16¢.p. lamps and 150 h. p. motors; also 200 lamps under 
city contract. 
Wonntcer —President, Walter H. oo, New York; Vice Pres. Geo. 
W. Allen, Key West; Sec. & Treas., Chas. A . Murphey, 15 Wall 8t.. New 
York; Mer., O. C. G. Urban, Key West.—Vv. 77, p. 250; V. 78, p. 2334. 
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KINGSTON, N. —_ 
KINGSTON CONSOLIDATED RR; am 
—This is lidatio Dec. 11, 1902, 
woot or ATION rE 4y Some oy” on oe] of the Kings 
Maturity. 


200, 

200,000 In 1908-4, 4 

nea 5g.3-J 534,000 Jan. 1, 19) 2 
t. at Manhattan Tr. Co., N. Y., Trustee. 


1st id $500 & OS en 1879 7J3-J 15,000 June 12, 1909 
} tne "$150,000, ( i 893 5M-8 135,000 March 1, gt 

Not sub.to call bef’e mat. 2 Interest at Farmers’ Loan & Trust Co 

1900 5J-D 10,000 June 1 1 190 508" 

Bond and mortgage. ...... 5 quar. 6, On demand. 

Bonds—$166,000 of the new $700,000 con. mortgage is reserved to 
retire the Kingston City RR. underlying liens. 

Roap—Embraces 12 miles of track. Rails 70 Ib. and 80lb. 40 cars, 


3 snow plows. 
EARNINGS—For year ending June 30, 1904: Gross, $123,638; os nate 
$50,951; interest and taxes, 991; divs. ., $3,000; surplus, $2,960 
FFICERS—Prest, Charles M. i Preston, 45 B’way, N.Y. City: V-Pres 
o% Gee i xingston, and A. M ~— New York; Sec. Aug. J. Philine’ 
King ston; Treas., Abm. Hasbroue Kingston; Gen. ry oO. oe on 
, Kingston; Supt., G. B. te Bow, Kingston.—V. 73, p. 1 


KNOXVILLE, TENN. 
KNOXVILLE TRACTION COMPANY-A  trol- 
ley and electric light enterprise 

n Feb., 1904, control was purchased by Ford, Bacon & Davis of 
New York. Property is being reconstructed and re-equipped. 
ner egnizan pas consolidation Mar. ge, 1898, of Knoxville Street 

Ry., Citizens’ Ry. and t End Street RR. All the 
securities of Knox. Elec. Light & Power Co. -» & ee of all 
the light and power ro a in Knoxville, are owned by the Trac- 
tion Company, and ar art security for the lst A m4 bonds 
below descri 5709. lso controls the Knoxville Park As- 
sociation, owning pL. Seausement parks. 

Franchise is fae teeny and eves “ practically exclusive” right to 
operate street ae _—e in the city. 


TOCK ONDS— Date. 
eal "$200 000 ($100) ececee 
. 8 


occcece-cos o* 


Interest. Ouisiana’g 








Stock SiON Date. Interest. Outstand’g. Maturi 
8tock, f ES CBR) .ccccce ceccce cocecece 750, Jan.’04,1% 
Ist M.of '98. B50 000, gold, 1808 A -A&O 850,000 Apr. 1,’38 

tax free($1,000)... ....... alt. Tr. & Gu. Co., t., Trus. 
, 7 peer i901” 6 J-J 300,000 June 30’11 


Interest at Balt. Trust & Guar. Co., Balt. 
let mtg. will have sinking fund of ’g10, 000 yearly after stock pays 5 
per cent dividend, but will not be subject to call. 


LATEST EaRNinas—For 11 ad neniae a Nov. 30: 


Oha Balance. 
1903. eoaccncceccececce 9208: 7 $125, 303 $66, $58,546 
1908... ccccccccccccsccess 212.3 94,410 67910 26,500 


Roap—Owns about 30 miles of trolley road. 
At, tomer vod Cc. H. eaves Vice Pres., W. 8. Shields; Sec., 
Leon Fender; Treas. and Auditor, H. T. Bunn, =¥, 78, p. 342, 768. 


KOKOMO, IND. 

ROEQMO MARION & WESTERN TRAC- 
TION CO.-—A trolley road. 

ORGANIZATION—Incorporated in Indiana as successor to the Kokomo 
Converse & Marion Traction Co. In + -¥ . 1903, acquired by purchase 
the entire capital stock of the Kokomo & Light Co. Owns lighting 
plant in Kokomo; also private right of way. Franchises run 50 years. 

The stock will all be held in trust by the Security Trust Co. of 
Indianapolis until entire road shall have been in operation for four 
months. 








Stock Bonos— Date. Interest, ay Maturity. 
Stock, $1,000,000. ..... etek: Speecgs 
lst mortee. -» $l, 000,000, 13 1908 52. J.-J. $700,000 July a. 1933 
gold ($500 & $1,! 00.c&r$ Int at Security Trust Co., tnd., Trus 
1903 5. J.-J. 250, doo May 4, 1934 


Kokomo Ry. & L’t lst M. 
000, z. ($1,000).cér § Int. at Security Trust Co., Ind., Trustee. 
ds,—$2 50,000 are reserved to retire a like amount of bonds of 
the Kokomo Railway & Light Co. and $50,000 for future betterments 
and extensions. Bonds are subject to call at 105. The Kokomo Ry. & 
Li ~ bonds can be called in 1908 at 105. 
NINGS—For pad ar 1903: Total gross (including both Ry. 
& Lishting), $62,238; net, $23,447 
Roap—Uperates 11 miles of track in Kokomo and is building a line 
of 29 miles from Kokomo to Marion, of which 10 miles to Greentown is 
in operation. Remainder is expected to be completed by June 15, 
1905. Is connecting link between the Northern Traction Co. and the 
Union Traction Co. of Indiana. Standard gauge, 70-lb T rail. 
OrFicers—President, Geo. J. Marott; Vice-Pres., L. J. Kirkpatrick; 
Sec. and Gen’! Mer., T.C. MoReynolds; Sreas.,G. Braner. —V.77,p. 451. 


acelntidiiasennss 
LACONIA, N. H. 

LACONIA STREET RAILWAY. _- 

ORGANIZATION—Successor to the Laconia & Lakeport St. Ry. in 1894 





Stock, EtTc.— Date. Interest. Outstand’g. Last Div. 
Common, $100,000 (par $50) ...... .. --  $100,0¢ 4%, 94-95 
Pref. 6% cum., $40,000...... ...... ~..--«- 4, egies 


Bonds authorized, a 000.. 3 ag rin _ & as _ ee 
New mtge., $40,000.......... O-4 5 None May 1, 1919 
Dividends—in 1eue- 94 paid 5. ¢.; in 1894-95 paid 4 p. o.; none since, 
Roap—Owns 9 miles of track, having in 1899 been extended to 
Weirs, 4 miles, and the entire system equipped with electricity. In 
1903 road was changed to standard gauge. 
EARNINGS—For yeas ending June 30: 
1 





¢ . 1903. 1904. 1903. 
ee $25,867 $22,009 | Interest ..........$8,352 $5,319 
a 6,221 3,092 | Bal. for year...def. 2; 131 def.1,627 


OrFicers—Pres. and Mgr., H. L. Pierce, Leominster, Mass.; am 
Edmund Little; Sec’y, Geo. P. — Auditor., Edwin C. Lewis. 


LA CROSSE, WIS. 
LACROSSE CITY RAILWAY-—- 
ee es Nov. 17,1885. Franchise runs till 1938, 


Stock & BonDos— Date. Rate. Outstand’g. Last div.,ete. 

stock (242,000), i oe See below. $242,000f.p. $17 1903+ | ¢ 
wrTTTri TTT Tit 7 p.c 

lst mort., $175,000, g 1893 6¢.J-J 136,000 Jan.1,1918 

rold, $1, < “pecapenarte Subject to call Jan. 1,1903. 

nterest at Sectors Trust Co., Chicago, I11., Trustee. 

Dividends—For 1892, 7 p. 6.; 1893, none; 1894, 7 p. c.; 1898, 7 p. c.° 
1899, 7 p. c.; 1900, 5 D. Cm 1901, 6 p. ©., 1902, 7 p. ¢.; 1903,7 p. o. 


RoaD—Owns 12°19 miles in city of Lacrosse. 
OFFicers—President, B. E. Edwards; Vice-President, W. W. Cargill; 
ecsretery, H. E. West; Treasurer, R. C. Whelpley. 





LANCASTER, ‘PA. 
LANCASTER COUNTY RY. & py: al 
—I ted i i q 
chased the stocks of the Conestoga Traction (oom. and pret.) the, Fan: 
canter Gas Light & Fuel Co., the E Edison Electric Dlum. 
Columbia Electric Light & Power Co. of Columbia, Pa., (the La _ 


no bonds) and these stocks are placed under the new mortgage of 1901 
STocKk & Bonps— Date. Interest. Srtemes. Maturity 
Stock, com. ($50),$1,000,000 ...... ........ $1,000,000 ............ 


lo MI coseen goncenes 000 Oct. ‘04, 3% 
000 ¢g., ane 1901 5¢.J-J i 000,000 July1,1951 
Interest at Lancaster Tr. Co ., trustee. 


rities of lines —_ 


emearttion of ti lst m 1900 4 J-J 1,277,500 Jan.1,1950 
Lancaster Ci ER., ist Mis g. ro*$ 1890 5g. A-0 60,000 Apr. 1,1920 
wae diiniatiiaiatinaninis etropo tan Trust Co., N. Y., Trustee. 
WE. Bt 4a $225,000 § 1891 5 MN 225.000 Mayl,1921 
and $1, 000 . Metropolitan Trust Co.,N. Y., tee. 
wee & Columbia AE Hyd osm te 37,500 20% annuall 
1st mortgage...... sigasenseess 0G BS A-O “5 ,000 Apr. 1, 19 
Edison Elect. — Co. mort, ...... 5 49, July 1, 1922 
mort, ..... = 250, an. 1, 1925 
Lan. b= Light & Fuel, mort, ...... 6 500 Dec. 1, 1911 
mort. ...... 5 239° 500 Jan. 1, 1925 


0 am... 1904, owned and operated 36°48 miles of road; 
leased 63°52 miles, a total of 100 miles, including the Lancaster City 
Street Ry., 13°55 miles; Lancaster & Columbia, 9°16 miles; Lancaster 
oie, 7 16°10 miles; Columbia & Ironville, 3°59 miles; Columbia & 

a 5°67 miles; Lancaster Mechanicsburg & New Holland, 20°62 

Lancaster & Millersville Ry., 3°57 miles; Lancaster Willow 

Btrect Lampeter & Strasburg Ry.,11 ’ miles; the Lancaster & Manheim 

Ry. iy FR the Ephrata & Sgomiova, 8 miles, and the Lancaster 

2 ide t Springs, 442 miles. The latter four completed and leased 
for 999 years at a rental of 6 percent on stock. 

Dividends—The first dividend on the preferred stock (3 p. c.) was 
paid on July 1, 1904, and 3 p. c. was again paid on Oct. 1, 1904. 

EARNINGS—The earnings of the Lancaster Co Ry. & Light Co for 
fiscal year ending June 30, 1904, were: gross, $148,242; net after 
-_ - taxes, etc.; $81,259. a oe 4 the sens Traction 

Co. for year ending une om 68,762; net, 
$224, 347. In 1903, gross, $408. "1am net, w3160, 583 

OFFicers—President, W. W. Guest; Vice-President, Chas. B. Keller; 
Sec, and Treas., J. S.Graybill Jr.; Gen. Supt., C. Edgar Titzel. 


INDEX—V. 73, p. 236; V. 77, p. 196, 951; V. 79, p. 501, 1330. 


(1) LANCASTER MECHANICSBURG & NEW HOLLAND RY.— 
A trolley road. 

RGANIZATION—Incorporated May 16, 1899. Runs from Lancaster 
to New Holland, with an extension to Ephrata, 20°62 miles. Is leased 
to ose Traction Co. for a rental of 8 per cent on —— Capital 
stock, $300,000. Stock is not owned by lessee. No bo 


(2) LANCASTER ROHRERSTOWN & MT. JOY RY. a 


ORGANIZATION.—I8 @ consolidation of the old Lancaster & M'. Joy 
Elec. Ry. and the Lancaster & Rohrerstown Ry. Co. Incorporated to 
build an electric road of 10 miles from Lancaster through Landisville 
ey Mt. Joy and Florin. Right of way is being secured. Road 
is to be leased for 999 years to the Conestoga Traction at rental of 6 
per cent on its $400, stock. No funded “iebt. V. 73, p. 236. 


(3) EPHRATA & ADAMSTOWN RY.—A trolley road. 


ORGANIZATION — This company was incorporated with $225,000 
—— on Sept. 17,1901. Owns road from Ephrata to Adams- 

town, 8 miles, which was leased in 1903 to the Conestoga Traction Co. 
for a rental of 6 per cent on the stock. No funded debt. 


(3) LANCASTER & ROCKY SPRINGS RY.— 


peQAOryZATiQn. —Operates 415 miles of track. Stock, $200,000. No 
Leased to Conestoga Trac, Co. for 999 years at 6 p. ¢.on stock. 


LANSING, MICH. 
ANSING & SUBURBAN TRACTION CO.-—A 
wih road. 
ORGANIZATION—Is8 @ consolidation in March, 1904, of the Lansing 
St. Johns & St. Louis Ry. and the Lansing City Electric Ry. 





Stock & Bonos— Date. Interest. Outstanding. Maturity 
Stock, $1,000,000, $100 .... =... ... oueee 
New M., $750,000, g., af 190- 5 g. Apr.1, = 
a e500" $1,000). qt) Int at maps Trust a Metroit, Trustee 

t. L. 18 
( 5 g. 200,000 30 years. 

Mg 00% Kola. < “nt. at Detroit Trust Co., Detroit, Trustee. 

Lansin 1896 5¢.J&J. Jan. 1, 1945 


City lst M., 100,000 
Y , gold Trustee is Continental Trust Co. op ate = 
Roap—Operates 32 miles of track from Lansing to St. Johus, Mich. 
Standard-gauge. 60 and 6?-lb girder and T rail. An extension of 35 
miles to Alma and 8t. Louis, M ch., and ene of 6 miles to Pine Lake 
Resort are propo 
OFFicens—Preaident, Nelson Mills; Vice-Pres., George G. Moore; 
Sec. & Mgr., Jas. R. El Hote; Treas., Myron W. Milla; Supt. J. W. Keeley. 
A 


LEAVENWORTH, KAN. 
KANSAS CITY-LEAVENW ORTH RR.—Trolley. 
ORGANI!ZATION.—Chartered in Sept., 1901, in Kansas, to consolidate 

the Kars is City & Leavenworth Traction, the Leavenworth Electric 
RR., the Kansas City-Leavenworth Ry., the Leavenworth & Lansing 
Ry. and the Kensin mn Ry. In Ang., 901; the Kansas City-Leaven- 
worth Ry., under the laws of Missouri, organized @ new company, 
known as the Inter-State & Leavenworth Ry., with $500,000 capital, 
build a line through Kansas City, Kan., into Kansas City, Mo., but 
nothing done as yet. 

Stock & Bonos— Outotand ¢. Maturity. 
8k $3,750,000, parBl00,... ...... s..--20- ar 
Kan. City- -Leay. RR........ a3 $180 2 5 ¢M-8 r *400, 000 Sept.1,1920 
$2,000,000, g., ($1,000) .. Int. at Cleve. Tr. Co., Cleveland, Trustee. 

Bonds —$600,000 srg are reserved for extensions. Bonds cannot 
be called before maturity. No sinking fund. 

Roap, Etc.—Owns and operates 391g miles of track, of which 14% 
miles run in and around the city of Leavenworth, and 25 miles be- 
tween Kansas City and Leavenworth. 

OFFICERS.—Pres., D. H. Kimberley, of Cleveland; 1st Vice-Pres., W. H. 
Gabriel; 2d Vice-Pres., H. C. Ellison; Sec and Treas., C. O. Evarta, of 
Covelands Gen’l Mer, Herbert W. Wolcott, Leavenworth, Kan. =. 

P 


Date. Interest. 


: — . 
LEWISTON, ME. 
LEWISTON BRUNSWICK & BATH ST. RY. 
—A trolley road. 
ORGANIZATION—Organized in 1897 and purchased the Brunswick & 
a Ry., 349 miles; also in August, 1898, the Lewiston & Auburn 
RR. Owns ail the stock ($100,000) of the Bath Street Ry., 419 miles. 
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sae Y KB, qroo,_ Pale Interest Qustenty. aunty. | WESTERN OHIO RY .—A tole sytem of standard 


mio 
ist mort, ing see >. 1898 Sg.M-S 845,000 Mar.1,1918 


Lis 
Bath Sire’ hy 
1st mort., $300,000, ont... 3§2 1893 5g.J-J_ $70, oa 1, 1913 
ee ticatensccstacatneted — to call — Saly 5 008 98. 
Lewiston & Auburn RE istM. 1801 5 3-D ye 1,1911 
Of the $1,000,000 new 5 me. Spam of ee. $155,000 are held 
in trust to retire the under riying bonds. 
Resp Cungniee 62°20 miles, connecting Bath with Brunswick, 
Lewiston, Auburn, Sabattus, &c. 
ARNINGS—Year ending June 30, 1903: Gross, $231,846; net, 
$49,481; fixed charges, $53,517; deficit, $4,026. 
OrFicers—President, E. 8Surton Hart Jr., N. Y.; Vice-Pres., T. L. 
peters New York City; Treas. M. H. Blackwell, Brunswick, Me.; 
Gen. Mer., F F. C. Farr, runswick. General Office, Brunswick, Me.— 
V. 66, p. 1001; V. 67, p. 481, 634. 


LEWISTO TOWN, PA. 
LEWISTOWN & REEDSVILLE ELEC. RY. 
ORGANIZATION—Incorporated in Penns;slvania on Maroh 24, 1892. 

Bonpbs Date. ena Sa» —_-? 
steosé $150,000, $50.. oO 000. 19 5% 
lst M’, gold’ (8? 00 and 1899 g J-J 0,000 aan . 1919 
1,000)$1 50,000. n- st at Usa Trust Co., venta. Trustee. 
2d M., gold ($500 a dy 1902 5g. M-N "125,000 May 1,1917 
1 Looby g135, 000 cae Int. at Commonw'lth Tr Co.. Harrisburg, Trus. 
s—The firsta are not subject to call, but the secends can be 
called at par after 3 years. 
Dividenas - In 190 5D. ©. In 1903, 5 p. o. 
FAnnines—For i tiecal youre. cating June 30: 
088. 


Fized charges. Dividends. to 
.-. $68,053 836, O44 $12, 746 $7,500 #1 its 
50,634 2,623 10,813 7,500 
Roap—Operates 915 miles a track from Lewistown to Reedsvill vite _ 
Lawutowny Junction, with a branch to Burnham. 60 and 70 lb. T and 
70-lb. girder rail. 
OFFicers—Pres. and Man, J. I. Quigley; Vice-Pres., A. B. Spanogle; 
seo. E E'S Sponslor; Treas., ’ William ‘Irvin; Sup't, Cc. i! Gossard. aia 














LEXINGTON, KY. 
LEXINGTON RAILWAY. an rage road. 
sQreuzas “3 
cules ae C. 


ease all all ‘the aay A 


factories; also 
In Mar., 1903, 
That wy 


oe’ Bon 
000 
r & & Belt. yr M. 
Mew M. 008 







of the 
Her- 











or 
—— Date. Interest. 


Outstand’, Maturity. 
00,000fuy15,/04,1 95 
138.000 ‘Apr. 1, 191 
v's Bk., Chicago, 
1000, He ay $1037 000 June 1,1949 
g-($1 300810 0006 § comtincntal To Trast Co., per trustes. 


aM. 18 at ya te & 4 Se 


Bonds—Under the terms of the new m sinking fund is 
provided which retires the whole issue of bonds at macurity. 
Roap—Operates 15 miles of track on 10 miles of street. Track, 
standard gauge, 50-60-lb. T rails; og “ oars. 
ARNINGS.— For years ending Dee. 8 


ear. Gross. ee, 
1903 Scicameaianaied 15,460 $126,393 gone “7 900,816 
‘espace % ,888 $1212 59,524 
Latest EARNINGs—Jan. 1 to July =” ~~ argos Bat 
ee dapaateectcalale 178,751 $59,580 ck 1 $20,649 
cian ante --20 A178 75) 64,557 37,166 97,391 


Soong Louis des Cognets; vise Toestteas, 8. Bas- 
ott atc J. Wr Stoll: "Secretary, T. D. Murray; Gen. Mgr. 
T. Fitzgerald J Lv. 78, p. 342 


BLUE GRASS TRACTION CO.~—A trolley road. 
ORGANIZATION—Is & consolidation in Feb., 1904, of Lod 3 Blue 
Grass Traction Co. and the Georgetown & Lexingt gton ‘Traction Co. 





iy! ONDS— Date. Interest. Outstand'g. " eherttp, 

ato $53.52 (8100). =... eceseeee $700,000 cocasces ease 

hig on $700,900, g. 194 5g¢.M.S 700,000 ee, 
(8500 and $1,000). c&r § Int. at Cleveland Trust Co’, Oleve., 


Geo. & Lex. lst mtge., 1901 52@.M.&N.15 200,000 ween rb. 1921 
= gold ($1U0, if Int. at Cincin. Tr. Co., Trus., and at Standard 
$500 and $1,000).car) Trust Ov.,N. Y. 
Bonds—No s. f. on either issue, and neither issue ia subject to call. 
Roap-—Operates 35 miles of track between Lexington and George- 
town and Lexington and Paris, Standard gauge. 60-lb. T rail. 
Py tar Younger Alexander; Vice-Pres., William Addams‘ 
and Treas., A. 8. Rice; Supt, , P. Bomhard. —V.78, p. 1906. 


LIMA, OHIO. 
wiilMA, ELECTRIC RAILWAY & LIGHT-« 





RGANIZATION The company is a consolidation completed Au 
19 of the Lima Ry. (incorporated Nov. 5, 1896,) and the Lime 
Electric Light & Power Co., the onl companies engaged in these lines 
in Lima. Of the —" $350, 000 is in the company’s treasury. 

Stock & Bon Date. Interest. Outstand’g. Maturity. 
Book, $850,000 (bar $100). 1668 86 ID 185,000 Deo. 1, 1916 
Lime By. ot most, $900, > ins at Dime Sav. & Big. Co., Cleveland, 

000, gold, ($500)........ -U srustes; also at Fourt Nat. Bk., N. Y. 
Lima Elect. Lt. & Pow. 6318 g.J-D 65,000 June l, — 

lst M., $85,000 ($1, ges Fag at Gisve. Trust Co., Cleve. , Trus' 

L. Elect. Ry. & Lt. det 5. a, 280,600 July i, 1016 | 3 
nt. a eve. .» Cleve., Trustee, or 

lstcon. M. $500, ($560) Standard Trust Co. New York. 
2nd Consol. Mtge., $$850,- 3 58; A-O 350,000 April 1, 1925 

000 g. ($1,000)0* ......... Int. at Fidelity Trust Co., Buffalo, ‘Trus. 

Bonds—Of the first con. mortgage gold 58 $250,000 are reserved to 
retire the two above prior liens. 6 Lima Ry. bonds may be called in 
1907 at par, on 4 weeks —* a the Lima Elect. Lt. & Power bonds 
may be called on any interest day on 30 days notice. Of the $850,000 
2d consols, $500,000 are reserved to retire a like amountof first consols, 
These bonds are a lien on the electric —_ and heating plant, as well 
as on the railway. Cannot be called before maturity. 

Roap—Owns 12 milesof track, also a steam-heating plant (franchise 
foo operated in connection with the electrie- lighting plant. 

POTTICERS, Frenidens and and Senses Manager, Jos. B. Mayer; we 
ident, H Littell; tary and Treasurer, H. St. C. wt 
of tr Buffalo, N. Y.—V. 62, p. S02: V. 71, p. 29, 342; V. 74, p. 829, 1089 





RGANIZATION—Incorporated in Ohio on Oct. 11,1900. This is one 
of the Sera itandolbansn roads a isto form a link in the through 
car service from Toledo to Cincinna’ 


Btoee $s Boe OH01100) Date. Al Outstanding. Maturity. 


£00, 
ist M. #3 ons 000 py 1901 5g.M-N 2, 250, 000 Nov. 1, 1921 
F ,000} $2 6,500 ma at Cit. Savings & Trust Co., Cleveland, 
ancioceseusesceqecs Trustee, or First National Bank, New York. 
pee ne sinking fund and bonds are ng subject to call. See V. 
76, p. 160 for agreement among bondholders. 
eT yi 6 mos. ending June 30, 1904, gross, $103,000; net, 


Roap—Lima via Wapakoneta to Fagees Wapakoneta via St. Mary’s to 

Celina; St. Mary’s to Minster; making altogether 78s miles of main 

line; also, sidings, 10 miles. Last section completed Dec, 1, 1903. 
Standard gauge. Operates 19 passenger and 6 other cars. 
OFFICERS—President, A. E. Akins; lst Vice-Pres., L. J. Wolf; 24 

Vice-Pres. and Gen'l Yar., F. D. Carpenter; Secy. and ’ Asst. . H. 

CO. Lang; Treas., M. J. Mandelbaum. —V. 76, p. 160, 1032; V. 79, p. 682. 

—_—_—S 


LINCOLN, NEB. 
LINCOLN TRACTION-\—A trolley road. 
en eant grrr, Suscasser in January, 1898, to Lincoln Street Ry.; 
recl 17, 1897, and reor; zed ot | mand at a. 277, 





— Ef BONDS. nena Interest. ‘alu 
Com. stoc' : A-O 330,000 . 04, a, 
Preferred cumulative. J-J 190 poe] July 50m, a8 
eS pr + $1,000, 1899 i. J-J Jan. 1, 1920 
..0°$ Int. at N.Y. security & Trost Co. Trustee. 


Dividends—On | pref. commenced July 15, 1901,2%sp.c. In 1902 5 
R. o. and 5 p. 6. inetock In 1903 5 p. o. and 10 p. oc. accumulated divi- 
ends. In 1904, Jan 15, 2's p.c.; July Oe ho. o. a stock, 
in 1903,5 p.o. In 19¢ 4, April, 2 p. h Oct., 





GG ARn! iendar year: 1903. ‘1902. 
wee idea = saceeeses --$251,810 $213,926 188,255 
awh = exp. and reconstruc. 185,664 151,926 146,000 
BURBS. coc cccccccccscevesccccocce "966,146 $62,000 $42,255 


Roap—Owns about 40 miles of track. 


Bey at om M. L, Scudder, New York; Vice-Pres., Wm. Bel 
F. H. Carter, 32 Liberty St., N.Y.—V. 77, p. 2280. 











LITTLE ROCK, ARK. 
LITTLE ees RAILWAY & ELECTRIC.— 
ont MIE AT rated in Arkansas in March, 1903, and is a 
idation of the e Litt e Rock Traction & Electric Co. (granted anew 
franchise 4 Se pt x...4 1901, for 50 years, V. 73, p. | = = Little 
Rock © Light & Power Co. Controls all street railways 
in city. Controlled’ Hay Isidore Newman & Son of New Orleans and 
New York. V. 76, p. 5 
Ds— 














Date. pomncongt Guistane . Maturity. 
Common, $1 baseeee secces cccces -- $1,500, 
Pref. 6% cum., $750,000. pease Teen 31 750 ‘000 Jalyio, 04:8 
1st mo , $2,000, 000,§rateren Com. Trust ry Bav punk 
gold ($1,000)....... sserees@ New Orleans, La., Trustee. ings 


Bonds. - $500,000 epee: a fature improvements. Are subject 

to call after five years at 10719. Ali prior liens have been retired. 
Dicidends.— Firat, 3 p. co. on pref., Jan. 15, 1904; July 10, '04, 3 p. c. 
Roap—Operates 23 miles of track. 


a Orhicene; Pree. W. E. Hemingwa: B. Rose; Treas. and 
Gen. Mgr., J. A. Trawick; Aud. ayy irhas rherpey, 76, p. $93, 810, 864, 


LOCK HAVEN , PA. 
SUSQUEHANNA TRACTION-—4A trolley road. 
LORGANIZAT, ZATIO ON—This opueeea was Ay ~~ ! ceed to the 





on, sold at 
« STo%g onps— Date. Interest. Outstanding. Maturity. 
ist mige A be 0) 1900 5¢.M-N 200,000" May i, 19380 
gold, $500........0°2 Int. at Provident Lite @ tr Co., Phila., trust. 


EARNI For fiscal year ending June 30, 1903; 88, 91 
net, $5,509, interest, taxes, etc., $2430; surplus, $2,8 a ‘ #34, * 
Roap—Owns and operates 6 miles of track. 
a rs—Pres. and Treas., Jacob Scott; Manager, Frank Andes, 
L5ck Haven. —Vv. 70, p. 633, 947. 


LOCKPORT, N. Y. 


wa FRNATIONAL TRACTION CO.—8ee State- 


LONDON, C. CANADA. 


LONDON STREET "RAIL sO .—-A trolley 
road. Incorporated under laws of ¢ ws D Ys 
nes 1% Nog, Date. Interest. Outstand’g pong 
keeréegeee. s060. peenndes 00,000 
let oot Mitac. 6,060 (#40 gold ($1,- Le $i 1896 5g. M-8 500,000. Moh.8, 1925 
GOD oc csincvecccese cesses Toronto General Trusts Co. Trustee. 
Bondis—ithe remaining $250, 000 can only be issued for 6633 per cent 
of actual cost of additions and ext nsions, when net earnings are 
equal to 10 per ornt of all —— out, noluding those to be issued "7 
total debt must not exceed $20 r _ of single track. V. 78, 
2384. Interest is payable at the Bank of Commerce, Toronto, 
each of the 10 years preceding maturity, 5% of bonds shall be drawn 
by lot and redeemed at par upon 40 days’ notice. 


Dividends—6 per cent per annum is paid. 





EarRNninas— 
Years end. Dec. 31: Groves. Net. Oharges. 

| EEE SEES $172,084 $62,591 926 b80 38.604 
EES Rear 154,704 61,455 983 35,472 


Roap—Operates 30 miles of track. Standard au e. 56, 73 and 
75 lb. T and girder rail. es . 

OFFicers—Pres., H. A. Everett, Cleveland, Ohio; Vice-Pres,, T. H. 
Smallman; Sec., Treas. and Mer, OE E. A. Carr; Supt., Jno. Break.—V. 
78, p. 2334, 23¢4, 


LONG BRANCH, N. J. 
ATLANTIC COAST ELECTRIC RR.-—Trolley. 
RECEIVERSHIP. ~ —On Nov. 1, 1901,company defaulted on the intereat 

© $800,000 outstanding first mortgage bonds and -, in the 
Be ppm under the seashore Electric Ry. lease. Jan. 1, 1902, 
default n gen. mtge. interest. Bondholders’ protective committees 
have been formed for both the first mtce. bonds and the — m 
bonds, deposits of the former being made (V. 73, p. 1263) wi th the 
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Co. of North Amerien, Phila., ona of the gen. mtge. bento 
Dp. 1312) with the Investment Co. of Philadelphia. Feb. 1, 1902, 
ex-U. 8. Senator James Smith Jr., of Newark, was appointed receiver 
pending foreclosure. [n Feb . 190 04, vues were deposited by receiver 
with the Federal Trust Co. of ‘Newark, N J., to pay interest due No- 
vember, 1901, and May, 1902, on the first mortgage bonds. This in- 
terest was paid later. On Oct. 1, 1904, the coupons due Nov. 1, 1902, 
and May and Nov 1, 1903, were ‘paid. On Aug. 22, 1904, Judge Lan- 
ning at Trenton ordered the sale of the road uncer the gen. mort of 
1896. No date of sale, how4ver, has yet been set. See V. 79, p. 785. 

ORGANIZATION Incorporated in May, 1895. Leases the Seashore 
Electric Ry. of Asbury Park until June 6, 1937, at $10,000 per year and 
Owns $150,000 of the $200,000 total capital stock of latter company 
(making net rental $2,500) and owns all of the stock of the West End 
& Long Branch Ry. and of the Ly Park & Sea Girt RR.; the former 
is leased from Aug. 3, 1896, until July 17, 1945, ata nominal rental, 
and the latter for 99 years at 6 per cent on stock from Aug. 27, 1*98. 
Also owns entire stock ($100,000) of the Atlantic Coast Electric Light 
Co., which ages the electric lights of Asbury Park, Allenhurst, 
Belmar, Ocean Beach, Como and Spring Lake. Tne Seacoast Traction 
Co., running from Belmar to Spring Lake, 2 miles, was leased in 1904 
to the reeeiver of the Atlantic Coast Electric RR. until Dee. 31, 1904, 


Trust 
(Vv. 73 


Stock & BonDs-- Date. Interest. Lyre y Maturity. 
Stock, $1,500,000($100) ......  ......... GU BOO BOD — nccccocccceces 
1st mort., gold, $1,000,-2 1895 5g.M-N 800,000 May i, — 

i cowincavccuncacesed Int. at Knickerbocker Tr. Co., N. Y trustee 
Gen. mort., $500,000. . 1896 5 J-J 500,000 


Interest at Guaranty Trust C Co., N. Y. 


Seashore El. Ry. stock ‘ite Pee rapa ‘ot? 
. g. J- 
senate ga00 000 RY-) rnterest at Federal Trust Go- Newark, N. J. 
” Subject to call at 105 in 1897. 
aay Pk. & 8. G. stock —All wa Y by Atlantio. Gonst Electric RR. 
P. & 8. G. lat mort.) 1898 ®t 10 91 
AS50. 000, gold, can be . Interest at Monmouth Trust & Safe Deposit 
aganeeled soy viet e; > o-. =e Park, tee. 
aes mee, Tages 2e 241,000 June1, 1946 
$500, gag Subject to call Int a Trederal Trust on 00., Newark,N.J. 


at 105 in 1901 ............. 

“ Other debta ts (Dec. 31, 1903) 305,000 

Bonds—Of the $1,000,000 firsts $200,000 are reserved to retire a 
like amount of Seashore Ry. 68, subject to call at 105 in in 1897. 

Roap—Belt Line in Asbury Park and extends from Asbury Park 
through Long Branch to Pleasure Bay — 7 aa. of which 10°12 
miles is over private right of way. v.6 Connects at Long 
Branch with Iron Steamboat Co. for New ora .* at Pleasure Bay 
with the New York & Long Branch Steamboat Co. 


000...... 








Earninas—Year end’g Dec. 31.— 1903. 1902. 1901. 
IIE cavacoacascocsenccaccconscesed apenas 020 $208 ane $220,660 
GREENE ccccccctcccscccceccecesceesses secceuses 8 cemsceee —«-_s- seacesae 
PHASES BAY... .ccccccccccccccccoscce © Seeccces es osece - | webebese 
WIRE .ccccencnccccescccccccccesaced $221,020 $208,895 $220,660 
Operating expenses.................- 112,492 93,743 112,184 
We cnncandenscnasinnsgcanauiaceanianind $108,528 $115.152 $108,476 


FFICERS— Pres., William E. Benjamin, N. Y.; Supt., 8. F. Hazelrigg. 
. 79, p. 785, 1265, 


MONMOUTH COUNTY ELECTRIC Co. 

ORGANIZATION,—Incorporated April, 1, 1901, as a reorganization of 
the Miantic Highlands Red Bank & Long Branch Electric Ry. In April, 
1903, was granted a 45-year franchise to operate in Long Branch, in 
consiveration of which the town is toreceive 1g of 1% of gross receipts. 


Stock & BonDs— Date. Interest. Outstand’g. Matustiy. 
Stock, $500,000 ($50)....... ..... 00,000 om 
lst mort., $500 000 bee S| 1901 4 %. J-J ‘400,000 Apr. 1 195i 
and $1,600) gold. ..«..--0* § Int. at Hamilton Tr. Co., B’klyn, trustee. 


Roa AD—Red Bank to pong Branch, 614 miles, and 2d track, 21g miles, 
in Long Branch, 3 miles; in Red Bank, 149 miles; total, 13g miles. 
EarRnina@s—For calendar year 1903, gross, $47,386; net, $20,345. 
OFFICERS —Pres. & Gen. Man., William F. Hogan, Brooklyn; Sec. and 
., John M, Enright, Jersey City—V. 72, p. 86, 391. 
ee 


LONG ISLAND CITY, N. Y. 
NEW YORK & QUEENS COUNTY RY-— 
In Aug., 1903, was purchased by the U. 8. Mortgage & Trust Oo., as 
trustee, and new officers elected as below. 

ORGANIZATION—Incorporated June 29, 1896, and reorganized 
on June 30, 1899, Purchased the various ‘lines of railroad 
in Long Island City known as the Steinway Railway, the Lon 
Island City & Newtown Ry. and the Flushing & College Poin 
Ry. In May, 1902, the Queens Ry. was consolidated with it, and 
thereupon inc reased ita stock from $2,500,000 to $5,000,000. The 

ueens 7. succeeded to the property sold at foreclosure of the Now 

ork & North Shore Ry. , comprising a line of six miles from rane 
to Jamaica, with franchises for lines between enw te and College 
Point, Flushing and Bayside and Manhasset. V. 74, p 


Stock & Bonos— Date. Interest. Outstand’g. "Maturity. 
Stock, $5,000,000 (#100) aa  ssamseee $3,235,000 oeccacesquns 
Flush. * edolli Pt lstM... 1895 5 J&D 50,000 1925 
Newtown Ry. Ist M..... 894 5 J&D 150,000 Dec. 1, 1924 
eer Se. Ry. ase M. cage, 2} 1892 6g¢.J-J 1,500,000 July 1, 1922 

$1,500,000 ($1,000) .c* erty Morton Trust Oo., trustee, N. }: ry y. 

& ,300,000 ot. 46 
2%. vie 1.000 pees, t Guarantee ie. & 8. D. Co., Phila., Trustee. 
GSEs, FLOW GAER.....- Int. at office of company, Philadelphia. 


Under the New York & Queens County mortgage there were ori 
ally $2,500,000 bonds outstanding, but the company having defai ted 
in the payment of interest eee was made, under which the 
holders surrendered $1, 260,000 000; interest was reduced to 4 per cent, 
and =? ee Tr. & Safe Dep. Co., Phila., was made the new trus- 

a 9, p. 9 

yr ene « system, with the newly acquired Queens Ry., embraces 

74°47 miles of trolley track, nh main line, 40°24 miles; second 


track, 28°96; sidings, 527. Rails 77 to 93 Ibs. standard gauge; 253 
closed and open cars, 15 other cars and 6 freight cars, &c. 

Report for iow years ontios June 30: 

Gross. et. Oth.ine. Int. dtaxes. Surplus. 

1903-4...... $652,445 8: ost. 390 $9,791 gg th $9,508 
1902-3...... 612,347 248,353 7,086 91,200 64,239 

5 OFFICERS Pres., Arthur Turnbull, 38 Wall St., N ‘7 Sec’y and Treas. 

E. T. Perine, 43 Cedar St., N. Y¥.; Vice-Pres. and. Gen. Manager, FLL 
Fuller, Long Island City.— V. 77, p. 299, 350. 

ac 
LORAIN, O. 


LORAIN STREET RAILWAY-A trolley road. 


Rebuilt in 1900 out of proceeds of new bond issue. 


Stock & Bonos— Par. Date. Interest. Outstand’g. Maturity. 
Stoc e% 750,000. . I cieshiietics > viatineiaci iat TT. duns admenomnn 
ist M., $200,000... -- 1,000 1894 6 J-J 200, 000 Jan. 1,1915 


Interest Guardian Tr. Co., Cleveland, Trustee. 
Con 8. M., $750, — 000 1899 5g M-N 350, 6m Nov. 1, 1949 
rola $1, 000..... Int. at Guaranty Trust Co., N, Y., trustee. 





Bonds—Ott he con. mortgage for $750,000, $200,000 is held to take 
up first 6s and $200,000 for improvements an extensions. 

Roap—Owns road 9°6 miles in length, extending through =~ city 
of Lorain to Elyria; sidings, two miles; total track, 11°6 m of 
the track 7°8 miles is on private right of way (land owned in = sin- 
ple); rails, 70-lb. T and 85-lb. girder. 

OFFicers—President, Pierre 8. DuPont; Sec. 
Donaldson.—V. 69, p. 1346. 


LT — 
LOS ANGELES, CAL. 

PACIFIC ELECTRIC RY.®*A trolley road. 

In Octoner, 1903, the Kuhn, Loeh Harriman interests in Southern 
Pacific ar became connected with Mr. H. E. Huntington in the con- 
trol of this we. 

RGANIZATION ‘bis company was incorporated under the laws of 
California in 1 and is a consolidation of the Los Angeles & Pasa- 
dena Electric Ry., ‘seers dena & Mount we Ry., Pacific Electric of 
Arizona, the East Ninth St. Ry., the ae St. Cable Ry. and the 
Brooklyn Ave. Ry., comprising nearly all the interurban lines in and 
around Los Angeles, in Oct , 1903, the soni —— an 
increase of stock from $10, ocd, 000 to $20,000,000. V.77, p. 1534. 

Stock & Bonos— Date. Interest. Outslondg Maturity. 
Stock, $20,000,000 ($ 20,000. 


and Treas., Wm. A- 


Consol. mortgage, & $10,000,000, + § "1902 5g. J.J. 8,494,000 Jan.1,’42 
gold, ($1,000). ............. Int. aparey Co., San Fran., Trus. 

Lov Ang, & Pas, i. $i one 1898 5g. J.-J. 1,000,009 Jan.1,'28 

= fe called” OM Fan.’ 1, } Int. at IL Tr. & Sav. Bk..Chic. Trustee, 
13 208 at 105. or at Chase Nat. t. Bank, New York. 

id cae "zz iert 8800000] xe00 4g. 4D. 500,000 June1,'90 

m be called aft after 1910 at —— = Union | Trust Co. San 

04 an ’ 


Pe snes Pe i amount of the $10,000.000 consols is reserved to 
retire prior issues. Sinking Fund is $5,000 per annum, commencing 
Fe , for 5 years; then $10, r 7 ae to Jan. 1, 1917; 
$15, “yA um to Jan. 1, 1922; er annum to Jan. i, 
1027; $2 Pannum te Jan. a, igae; 83 wt med anuum to Jan. 
1937, and Oo eae 000 annually thereafter, #0. sinking fund to be used 
in the purchase of the vonds, but fund may be invested in other secu- 
rities if bonds cannot be obtained at par. The bonds of the Los An- 
geles & Pasadena bear the guaranty of the Los Angeles Ry. by endorse- 
-. ry sinking fund of bo 500 per re ar on those bonds begins Dec. 

and bonds may be called at 105 on any intere-tdate rJan.1, 

3. the bonds of the Pasadena & Mt. Lowe are gu uaranteed, princi- 

pet tnd interest, by both the Los Angeles Ry. and the Los Angeles & 

asadena Electric Ry. A sinking fund for those bonds commences 

after 10 years from date of bonds of ,000 per annum for 

first 5 years, $7,500 per annum for second 5 years, $10,000 per an- 

num for next 5 years and $12,500 Fes annum for remaining 5 years. 

These bonds may be called after 1 years on any interest date upon 4 
weeks’ notice at 104 and interest. 

Roap—When extensions are completed will comprise about 442 
miles of track. In July, 1904, 175°77 miles were completed, includ- 
ing a line of 21 miles from Los Angeles to Tong Beach. 

MOFFCEne—Pre i. Hi. E. Huntington; 7 ioe-President and General 

Manager, F. Herrin; Secretary, S Baxter; Treasurer, I. W. 
Hellman.—V. 76, p. 1403, 1534; V. 79, ?, D. 628, 


LOS ANGELES INTERURBAN RY.-— 

ORGANIZATION —Incorporated in California on June 8, 1903, and is a 
consolidation of the Los ange eles Traction Co., the Los Angeles & Glen- 
dale Ry. and the California Pac. Ry. The Riverside & Arlington RY. 
and the Santa Ana & Orange Motor Ry. have also been acquired. It 
is one of the Huntington roads. 


SToc K & Bo BoNOe Date. Interest. Outetand a. Maturity. 
Stock, $10,000,000, $100........ ..-..--. 0,000,000 ..........-.+- 
New M., $10,600,000. 6 1903 5¢.A-0 — 3,064,000 1 


LS, 000), gus iat. vgaet (1M 6g.M-N 250,000 May, 1915. 

53 38 St. ‘touts oe Co., St. a. 

Los. Ang. Trac. Lat con. M., +3 38 .J-D 250,000 Dec. 1, 1938 

gold, $250,000 ($1,000). 2 St. SP une jnion Tr. Co., 8t. Louis, Pad mg 
Interest of both above mortgages at Chase National Bank, N. 

“— yy Ry. lst M., oor 1901 5g.J-J 480,000 July 1, 1941 

Dp MEET. ncccceses tle Ins. it Co., 8 Angeles, st 

1,000 Title Ins. & Trust Co., Los Angeles, Tru: 


Bonde.—Ot the Sieeate Pacific Ry. no stated amount authorized, 


$250,000, gold ($1,000) 


but is limited to $20,000 per mile of completed track. No sinking 
fund on these Ke A and bonds cannot be called. Interest is ayable 
in New York City. These bonds are guaranteed bythe Los Angeles 


Traction Co., both yy ae and interest. A sinking fund is seer ded 
for the new $10,000, 000 mortgage as follows: 1908 to 1912, icelasive, 
$5,000 per annum; 1913 to 1917, inclusive, $10,000 per annum; 1918 
to 1922, inclusive, $15,000 per annum; 1923 to 1927, inclusive, $20,- 
000 per annum; 192+ to 1932, inclusive, $25,000 per annum; 1933 to 
1937, ioclusive, $30,000 per annum, and thereafter to ma- 
turity, $35,000 a annum. The bonds are suject to call for the sink- 
ing fund at a price to be determined by the directors. These bonds are 
guaranteed as to both principal and interest by the Pacific Elec. Ry. 
Report —Year ending Dec. 31; F adh an Angeles Traction Co. on et 
Operating 


entniie 38. éenses, 





oe eeeeee $313,834 $220,034 $93,8 
. 270.768 155,078 115,690 
220,783 137,048 83,735 
191,84 136,238 5,609 


RoabD—Operates 131 ‘51 miles of track. 

Orricers—President, H. E. —y wy Vice President ana 9 
M-nager. W. F. Herrin; ge . OC. Baxter: ee, . we 
Hellman; Supt., 8: B. McLenegan. V.78, p. 584, 1497; V. 79, p. 627. 


LOS ANGELES RAILWAY—- 

Is one of the Huntington properties. 

ORGANIZATION—Successor by consolidation Sept. 29, 1898, of Los 
Angeles Ry. and Main St. & Agricuitural Park RR. and by purchase of 
the Mateo Street RR. and San Pedro Street RR. V. 68, p. 85. Owns 
$5,050,000 of the $10,000,000 stock of the Pacific Light & Power Co. 
of Los oe V. 75, p. 457. 


Stock & BonD Date. Interest. Outstand'g. Maturity. 
Stock, $5,000, 00 Spar, $100 peccss saccsece GEC EUEES _sccaccescese 
New mort., 5 /000, ‘000 Oct. 1, 1938 


,000,000 gold ¢ 188 5g. A-O 
$1,000 each Int’st at Co’s Office, San Francisco, Cal. 
The Trustee of the new mortgage of 1898 is the Union Trust Co. 
of San Francisco, Cal. On 30 days’ notice mterest may be made 
payable at the National City Bank, New York. 
EaR NiNGS—Year 1902, gross, p ” 475,211; 
enangen, $255,206; surplus, $406,9 
Road—Comprises 130°51 miles of a 
OrFicers—Pres., H. E. Huntington; Vice-Pres., Ch. de Guigne; Treas , 
1. W. Hellman; See’ y, E. B. Holladay, San Francisco ; Gen. Manager, 
Howard E. Huntington, Los Angeles. V. 78, p. 229. 


(1) PACIFIC LIGHT & POWER CO.—An electric company. 


Owns all of the stock of the Ontario & 8an Antonio Heights Ry. and 
the entire stock of the San Bernardino Gas & Electric Co., neither of 


net, $662,143; fixed 
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which has any issues out. Has contract to purchase stock of the Sierre 
Power Co. which has $35,000 bonds out; also owns all of the stock of 
the Mentone Power Oo.; no bonds. 

ORGANIZATION.- Incorporated in California on March 6, 1902, and 
absorbed the San Gabriel Electric Co. R ,000 of the $10, 006,000 
(V. 75, p. 1150), capital stock is owned by the Los Angeles Ry. Co. 
Supplies power to the latter. 


Stock & Bonos— Date. Entevest. Outstanding. Maturity. 
Stock, $10,000,000 ($100)... . $10,000, 008 pubbminigiehae 
1st mort., age f 1902 g. 3-3 3,731, 000 June 1, 1943 

gold ($1,000) . ..c&r§ Int. at unc Trust Co., San Fran., Trustee. 


Bonds.—$395,000 are reserved to retire a like amount of bonds of 
the San Gabriel Electric Co. Bonds cannot be called. A Fest 6 fund 
commences on Jan.1,190: _ ae 2% of bonds outstanding for first 5 years 
and on and after Jan., 1910, 219% until and including Jan. 1, 1942; 
said fund to be invested = the bonds at not less than 110, daria 
in other securities. 

PLANT.—Generates Geeta © for re and power. Water power, also 
steam plant, in Los Angeles. 000 h. p. plant on Kern River, 
125 miles from Los Angeles. «.. separate transmission lines running 
the entire distance to be used. — will be in operation during 1904, 
—V. 74, p. 580; V. 75, p. 457, 1150 


tes, ANGELES PACIFIC RR.—An electric and 


In January, 1904, passpaced the Los Angeles Ocean Park & Santa 
Monica RR. V.7*, p. 342 





Oc &, Bonpbs . Rate. Oulsand’, 00086. Maturity. 
Stock, $1, aaaen Bit GOOD icicie sasoseues yn re 
1st M., $1,000,000,¢. ($1, S00) 1898 ——_ 1,000,000 1928 
1st consol. mort., $500,000. . is be aac. 9500-000 any 1931 | Tro 

ie 
ay oe ,000,000, oi tnt at Lee’ “Angeles Trust Co., Trustee, or 
lig ei is ee Saga at U.S. Moit. & Trust Co., New York. 
Los Angeles Herm. B. ‘. 1902 5 $482,000 


Red. mortgage... ...... 
Los Ang. & Santa M. M..... 1903 5 SOOO  coccvcscccee 

Bonds.—Of the $5,000,000 authorized, $2,067,000 are reserved to 
retire prior liens an $700,000 for extensions at 75 per cent of cost 
when net earnings are 1% times interest ——— on bonds, including 
those to be iseued. A snking fund begins in 1908, to which $50,000 
per annum so peselss the firet 5 years, $+ 0,000 4 annum the next 5 

ears, $70,000 per annum the next 5 years, $80,000 yearly the follow- 

mite years, ,000 per annum the next 5 years, $100,000 yearly the 

owing 5 years and $150,000 per annum thereafter. These bonds 

are not subject to call. 

ROA wns two lines of trolley road from Los Angeles to Santa 
Monica, 1 entire local system of Santa Monica, with eat lines to 

ee , Laurel canyon, Santa Monica canyon, Soldiers’ Home, 

Eve an Park, Ocean Park and ineewees. , conetituting about 82 miles 
of railway, of which 60 miles elec ric, 17 miles steam and 5 miles horse 
railway; also 51 miles vf new lines constructed and opened durin 
1902. Has 79 motor —_ 10 coaches and 45 freight cars; total, 124 
care; 2 locomotives. rates 2 — power houses at Sherman and 
Ocean Park, with Sal ne shops and car shops at Sherman. 

OFFicens~P1 Fresident and Manager, E ark; Vice-President and 
Manager, Sherman; Secretary, A. 1. Smith; Treasurer, M. E. 
ae oupaaeneniens, W. D. bee.—V. 66, p. 1140. 


‘Los ANGELES & REDONDO RY .~—A trolley road. 
ea RGANIZATION, —Incorporated in California. Capital stock was in- 
ased in May, 1903, from $500,000 to $1,000,000. V. 76, p. 1143. 
“aa TOCcK & Bonos— Date. Interest. Outtands. Maturity. 
Stock, $1,000,000 ($100). $500,000 
lst mortgage, 850,000, by 1902 5 g. ‘J-J15 500,000 Jan. 15, 1932 
gold, (#1,000)....... Int. at Union Trust Co., San Fran., trustee. 


EARNINGS—For fiscal years ending June 30: 
Int, & tazes, 


ross. et. 
10064.......22-.-cccccee $258,487 $93,856 $36,511 ter 


RoaD—17%4 miles of track between Los Angeles and Redondo, and 
also & new line, 17 miles, between same points, gauge 31, ~~ operated 
by electricity, The old steam line has been changed to 349-foot gauge 
~ AT a by electricity. Cars are equipped with 2 motors 
ty) 

op Tecan T renident, L. T. Garnsey, Los Angeles; Vice-Pres., Percy 

organ, San Francisco; Sec., . & Mer., H. B. Ainsworth, Re- 
jt. Supt., L. J. Perry, Redondo. =. 76, p. 1143; V. 78, p. 1392. 


LOUISVILLE, KY. 
LOUISVILLE TRACTION CoO.—A holding company. 
ORGANI LATION Ineo orated in New Jersey on July 5, 1903, and 

has acquired menage A y all of the stock of the Louisville Ry. Co, 
Holders of common stock of Louisville Ry., on payment of $55 in cash, 
received three shares of new common stock in exchange for each 
share of old stock held. Holders of the old preferred stock of the 
Louisville Ry. received s for share of new preferred, with a bonus 
of 20 per cent in ae. © new company provided the Louisville 
Ry. Co. with needed money to be used for improvements, the railway 
oqmpeny issuing *. 100.0 oo stock therefor. See V. 79, p. 968. 
d Louisville ye. . was incorporated Jan. 22, 1867, and is 
a Kentucky company, 0 Dg all the street railways in the city of 
Louisville and its dices It has $4,600,0V0 common stock and 
$2,500,000 preferred stock, practically all owned by the Louisville 
Traction Co. The real estate is valued at $700,000. As te claim of the 
So back taxes, see V. 77, p. 2280. 
uisville & Interurban Pay. has been organized in the interest 
of the Louisville Ry. to construct a system of urban and interurban 
lines. It has been authorized to borrow $3,000,000. Upto July, 1904, 
no securities had been issued except $500,000 stock to Louisville 











Ry. Co. 

STOCK BONDS Date. Interest. Guitonés Last div., de. 
Common,$12,000,000. ....  — --...--- 11,000,000 Seton, 414% 
Pf.5% cum $2,500,000 ---. 1a... 2,500,000 _ See tezt. 
Louisy. City Ry. M.. ie J.-J. 464,300 July 1, 1909 

do do ., gold Leetevilie’ Trust ¢ Co., Louisville, le, Ky. Trust 
M.- Nov. 1, 1908 


Central Pass. Ry. M. } 12S oot’ mm. *- at First Net Be Beak, Lovibvie. 


coy ee 500,006 (1890 5e.J.-J. _ 5,840,000 July 1, 1930 
fon , a oe Interest payable by Seligman & Co., N. Y. 


Louisville Ry. 2d M 33 1900 4'9 g.M-S 800,000 Mar. 1, 1940 
$2,000,000,g,$1, it, Int. at Columbia Fin. & Tr. Co., Louisv’le, Trus. 
Bonds.—Of the second mort. bonds due 1940, not more than $200,000 
Can be issued in any one year for improvements. V.70, p. 430, 480, 532. 
DivipENDS—On Traction preferred, 5 p.c. perannum, On common, 
a first semi annual dividend, 144 p. o., was paid Oct. 1, 1904. 
AD—Owns 145 miles of track on 83 miles of street; ‘all 4 is electric. 
A rds entrance into Louisville for the Louisville & Easte 
REPoRT- Of Louisville Railway Co. for fiscal year ending Dec. 31. 
Annual meeting Feb. 20. 
1903. 1902. 


Year. 3. 1802 | Year. 
Gress earn $1,941,599 $1,771, . 87 | Dividends...... $300,000 $300,000 
|. ae 741 “473 644,171 | Bal., surplus.. *83,688 10,291 
Interest pd. 357,7~5 333.8 od 

* Out of this, $50,000 was ap ppl to depreciation of equipment and 
$30,000 eet aside on account of judgment for back taxes. 








LATEST EARNINGS Of the Louisville Ry. Co. for 6 months ending 
June 30, 1904, gross, $1,008,419; net, $461,446; interest and taxes, 
$260,411; dividends, $200,500; surplus, $53 

OFFicers—President, T. J. Minary; Vice-President, St. John Boyle; 
Secretary & Treas., Sam’! G. Boyle. —V. 78, p. 820; V. 79, p. 968, 1023. 


LOUISVILLE & EASTERN RR-—A trolley road | 

ORGANIZATION—This was formerly the Louisville Anchorage & Pewee 
Valley Elect. Ry., incorporated Jan, 14, 1901, but name changed as 
above in January, 1903. 

Stock & Bonde Date. Interest. Outstand’g. Maturity. 
Stock com., rh ying sins Smcdied: \inmmeealll Non 





Pref. nee, 000 5 p.6.,0.0.. ...... oie $350, 000 RE Rae 
Louisv. A. & P. Ist "mort, 1901 5¢ . I-d 350,000 1931 
$500,000, gold, sink. fund }Int. at Cincinnatt Tr. o., Cincinnati, Tr. 
ne CBO, FROG). canncossece. .r 02 Be fund, but yee subject to call. 
Louisv. A. & P. 2nd mort., 
$150,000, gold........:.... "J interest a Riaeutty rust es 


Bonds,—Sécond mortgage bonds are all held ip the treasury. 

Roap—Operates = miles of track connecting Louisville, Anchor 
ana Powe, with 5 miles in the city; total 20 miles. Extensions 
Shelbyville, Ind.; to Frankfort; to Eminence; New Castle, etc., in 
Anderson and Spencer Counties are contemplated. 

OrFicers—President, H. H. Bechtel, Cincinnati; Vice-President and 
Treasurer, Percival Moore, Louisville.— V. 76, p. 266, 177. 


LYNCHBURG, VA. 
rok NGHRBURG,. F RAGE ION & LIGHT CO— 


ORGANIZAT! ~The is a consolidation on May 1, 1901, of the Lynch- 
burg Elec & ht; the Lynchburg & Rivermont 8t. Ry. (fran- 
chive pe perpetual) and the Lynchburg Gas Co., and comprises all the 
street ways, gas works and electric-light plants of Lynchburg. 

STOCK AND Bonpos— Date. Interest. Outstanding. Maturity 
Stock, $750, ER scs sence scones ores 50,000 pane a" eae 
lst mosts.. $1,000,000, 2: Raa nat Sirust Co., Cy ine 188 

8. £. ($1,000) gold....c* 2 Int at R. M. Janney & Co, Philadelphia, 
Lynebburg Gas Co. ne ; pieinde 193 

MOrtgage....... ..--0- Int. et Real Estate Tr. Co., Phila., Trustee. 

Dwidends —3 p. o. per annum is bays pes pes nye stock. 

Bonds - Of the 1st mortgage bonds $111 reserved to retire 
bonds of like amount of Lynchburg Gas On due 6 1930. Sinking fund 
S ; +4 cent per annum becomes operative in 1906; which is increased 

6 to Lie p per cent. Entire issue can be called at any time. 

_RanNnos Your —y oar 30, 1904, Sie” $216,118; net, $80,- 

interest charges, $38,96 surplus, $41 

Roap—Owns and operates 14 Pot of road in city and meg od 

et FcensPresiaent, R. D. Apperson, Lynchburg, Va.; v7 

a Treasurer, F. H. Shelton, 1004 Penna. Bidg., Phila.—V. re p. ». 87 


M, ACO N, G A. 

MACON RAILWAY & LIGHT— 

ORGANIZATION —Inoo mepeeeeed in Georgia on Oct. 23, 1902, by the 
—_y & Light Co. merica as a consolidation of the Macon Con- 
sol. 8t. Ry. the Macon El. Light & Ky., the North & South Macon Street 
Ry. and the Metropolitan Street Ra way, A city ordinance permit- 
ting the consolidation, passed on Sept. 16, 1902, provides that at 
least $150,000 shall be ex pended for ~ th. thin two years, 
and grants a 50-year franchise. For terms see V. 75, p. 733. 








Stock & Bonps— Date. Interest. Outstand’g. Maturtty. 
Stock,com. 1,000 (8100) ......  .-..---- $900,000 ~—s......-. es 

a” $300,000 ($100) 2 - A&O. senaee Ost., 04, 3% 
Mac. Ry. & Lt. 1st Con. M., “A 1903 5g. “4 4,000 Jan 1,’53 

ech, Lt By (@1 ae is oe -% 7, ‘Co., x Y. ao. vad "Co. 


is reserved to retire a 
like amount of the Macon Elec. Lt.& y- yor. rest reserved for ex- 
tensions and betterments at five-sixth of cost. Bonds of 1903 
can be called on any interest date after five years at 110 and snterest. 

Voting Trust.—Common stock is held in a voting trust until Oct. 1, 
1907, see V. 76, p. 750. 

Roap—Owns and operates about 28 miles of track, all of which 
will be re-laid with 70-lb. rails. 

EarRninas—For year ending Dec. 31,1903, of consolidated properties: 
Gross, 323,505; net, $92,953. 

Orricers—President, Herman Myers; Sec., J. H. Hertz; Treas. F. 
D. Bloodworth.— V. 78, p. o68. 

a 


MADISON, WIS. 
MADISON TRACTION CoO. peng cnn 
ORGANIZATION Incorporated in Sept., 1901, as successor to the 
Madison Electric Railway. Franchises expire in 1932 and are practi- 
“ ped ee 
BONDS ‘yooug Date. Interest. Outstanding. Mauri 


stock, ae D PONDER ccs 39 wncess _scnseess $200,000 See text. 
lst M ‘$300, 000, roid ii 5g¢M-S 210, ‘000 Sept. 1, 1926 
($1,000)......... Int. at iinreunse Tr. Co., Milwaukee, Trustee. 


Seatectahs issue can be called on any interest date at 110 and 
int.; $5,000 is payable yearly to sinking fund, beginning Sept. 1, 1916. 
Roabp—Owns 11 miles of standard- pauge track, including lines in 
Madison and extension to Fair Oaks, Elmside, Lake Park and Cemetery. 


DivIDENDS. ca Sept. 1, 1902, 5 p. 0. was paid; Sept. 1, 1903, 5 p. co ; 
Sept. 1, 1904, 9 

+ pea netnar ie caitiee Aug. 31, 1904; Gross, $101,454; net, $42,000; 
interest, $10,000; divs. (9 p. ¢.), "pis.000; balance, surplus, $14,000. 

FFICERS—Pres., P. L. Spooner; Vice-Pres. and Gen. Man., Ff. W. 
Oakley; Sec. and Treas., Wayne Ramsay; o t., G. H. Shaw, all of 
Madison.— —V. 72, p. 438; V.7 , p. 494, 663; V 9; p. 501. 
—— 


MANCHESTER, N. H. 
PYOTSHESIER TRACTION LIGHT & 
RGANIZATION—Incorporated in 1901 in New Hampshire, and com- 
prises the several light. power and street railway properties in and 
around Manchester. The company took over the Manchester Electric 
Co., which controls the Manchester “Electric Light Co. and the Man- 
chester Street Railway. In 1902 the latter company was authorized 
by the New Hampshire ad Commission to increase ite stock 
from $421,000 to gee "7 oat floating debt and provide means 
for new rolling stock; accordingly 995 new shares were issued at 150. 
In June wy it was Gevlded increase stock of fy en Trac- 


tion, Ligh & Power from $1,650,000 to $2,200,000 oauy L, 
Pty given the LS to = the new stock at par, ‘paying $50 J 
an 
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StToc Date. “Interest, 
eS ren ass ct 
stcon. m g. 

$1,000) 2. an-n. _c* § Int. at Am. Loan & Tr. 
veges eg 


Man. Elect, Ut Go. Co. lst M., 


250,000 
_ St. Ry. 1st M., gold, 





Outstand iow,’ 

a 050, Oct.15 lg 
1,258, ‘000 April er 1921 
Co., Boston, trustee. 


rt 1897 5g.A-O 250,000 Oct. 1, 1917 
tint. 5g.J-J3 107,000 Jan. 1,1915 


a re 
e 


§250,000, red. after Jan. $ Int. at Nat. Bank of Redemption, Boston. 
1, 190 Am. Loan & Trust Co., Boston, trustee. 

Bonds—Of the new 1st con. mtge., $357,000 are reserved to retire 
above underlying bonds. The remaining $385,000 are available for fu- 
ture improvements and betterments, 

Roap—Owns 36°09 miles track, standard, of which 5:30 miles second 
track and 2°42 miles sidings, etc. Rails 70 and 90-lb. T. Is building 
new power plant on Merrimac River at Bow, N. H. See V.78, p. 2442. 

DiviDENDS—First div. of 3 p. o. on July 15, 1901. In 1902, oy In 
1903 (changed = quarterly), 749 +. ¢ n 1904, Jan., 149 p.c.; Apr., 
14 p.c.; July 1 iba c.; Oct. 15,1 ry ly 

LARA the Manchester Street Ry. for years endin Bs une 30: 





oe ewan cece enone: 


Gro. Net. Int.dtaxes. Divider Balance. 
1903-04....... $338, 703 $230,482 $82,487 (6%)$120, 335 *df.$6,250 
1902-03....... 267,768 53,393 21,586 (6%) 31,230 577 
1901-02....... 235,172 51,838 20/157 (6%) 31,230 451 


* After paying $25,000 for depreciation and $8,890 “other charges.” 
OFFicers—Pres., William A. Tucker; Treas., 8. Reed Anthony; Gen- 
eral Manager, J. Brodie Smith.—V. 76, p. 1355; V. 78, p. 2442. 
a 


MANISTEE, MICH. 


MAN Tee F LER. ITY & EAST LAKE 
—A trolley. toccurred on coupons due Jan., 
904, and Michigan Trust Co. of ¢ ee Rapids was appointed receiver. 





Vv. 78, p. 103. October, 1904, receiver still in charge. 
Stock & Bonos— Date. Interest. Guttonds. Maturity. 
lat mortigage,#200,000,8.0" } 1898 6g.J-J 150,000 Jan. i, 1918 
($500 each)........ coccee i, Metropolitan Tr. Co, a Tete 
pr. 
2nd Mtge. $70,000.......... ; Chicago Title & Trust Co., Chicago, 


Bonds—Of the first 6s, $4,000 must be drawn by lot at 105 or 
Jan. 1, 1904, and after, but bonds subject to call at 105 after 1903. 

Roap—Operates 14 miles of track; 30 cars; brick boiler houso; three 
large engines and generators; iron car house. The line extends from 
Manistee to Filer City, East Lake and Stronach, Oak Hill and Park- 
dale. Including park Sn shore of Lake Michigan, theatre, restaurant 
house, station, bath rooms, pavilions, &c., over $100,000 spent for 
improvements in 1899. 

FFICERS—Pres., R. A. Crandall; Seo. and Treas., F. 8. Heath, Gen’! 
Mer., Frank J. Huntoon. General Offices, Manistee, Mich.; V.78, p. 103. 
MANSFIELD, OHIO. 

MANSFIELD RY. LIGHT & POWER CO.-4 
trolley road. 


ORGANIZATION Successor in April, 1903, to the Citizens’ Electric 
a. = _— & Power Co., which in turn was successor to the Mansfield 
Electric Street Ry. Owns entire street railway and electric light sys- 


tems in the city. City franchise runs until 1925. 


Stock & Bonps— Date. Interest. ty oor g Maturity. 
Stock, $1,000,000 ($100).. ......  ......-. BOGOR BOO nccocococece 
Citizens’ ’ first mortgage, —s 5 500,000 Apr.1,1923 


Int. at Cleveland Tr. ee Cleveland,” Trus. 
1903 5g. A-O 0,000 Apr.1.1918 
mtge., $1,000,000, gold) Union Savings Bank & . trast Co., Cincin- 

(8500 & $1,000) sanndiadil o* nati, Trustee. 

Bonds —Interest on the new bonds of the Mansfield Ry., Lt. & Power 
Co. is payable at Rudolph Kleybolte & Co.’s offices, New York, Cincin- 
cinnati and Chicago. Y of the new bonds are reserved to re- 
tire the bonds of the old Citizens’ Company and $350,000 for fu- 
ture acquirements and improvements. A reserve fund of $10,000 per 
annum is maintained, to be used for extensions and improvements. 
- remands to call, 

RNINGS—For year ending March 31, _— 
edi Seu interest , $32,500; surplus, $32,1 

Roap—Owns and operates 9 miles of oom in city and an interurban 
line oF 12 miles to Shelby; 60 and 70-lb. T rail. 40.cars. 

OFFICERS.—President, H. M. Byllesby: Vice-Prest., A. 8. Huey; 
Secretary ani Treasurer, W. D. Breed; Genera! Manager, Wm. Raber. 
—V. 74, p. 204; V. 76, p. 704, 810; V. 78 p. 2442. 
ee 


MARION, ILL. 

—S ang ELECTRIC RY.— 

Stock & Bon Date. remegeen Outstand'g. 
Stock, $300,000 0100). aseeas $300,000 __......... 
lst mort., $300,000, gold } 1901 Bg. . J-D 300,000 Dec.1 , 1921 

cnc scccesecaed er § Int. at an* Tr. & Sav. B’ ‘k, Chicago,Trustee. 

Bonds—Are subject to call in any amount at 105. 

Roap—Operates 22 miles of track from Marion to Spillertown, Pol- 
lard, Carterville and Herrin. Standard gauge. 60-1b.-F rail. 

Orricers—Pres., F.S. Peabody ; Vice-Pres. & Gen. Mer., J. J. Hart; 

. A. W. Underwood; Treas., J. D.. Adams; Traftic Mgr. & Aud., J. 
B. Russell, all of Chicago; Sapt.. W. J W. L. Runyon, Marion. 


MARION, « OHIO. 
MARION RY. LIGHT & POWER CO.-— 
ORGANIZATION.—Incorporated in Ohioon June 24, 1903, and is a 
consolidation of the ee Street Railway Co. and the Marion Etec- 
tric ng & Power Co. 


$400,000 ($500) 
Mans. Ry., Lt & Pow. pois 


Groes, $147,311; net, 


Maturity. 


Interest. Outstand’g. Maturity. 
00,000 


STo K & Bonps— Date. 
Biouk. oes CR 3 cai titel DET «sanesneesenan 
lst mortgage, $500,000, 0; 1903 52.JI-J 500,000 July 1, 1923 
gold ($500 & $1,000) . Int. at Onio Trust Co. ,Columbus ‘Trustee. 
Bonds.—No sinking hom and bonds cannot be called. 
Roap—10 miles of track in Marion. Standard gauge. 60 & 80-Ib. rail. 
OFFICERS.—Pres., Jno. G.Webb, Springfield; Vice Pres., Theo. Troupe; 
geo, and Tr Treas., W. A. Black; Gen. Mar. & Pur. Agent, Geo. W hysall.— 
ys A 
MARSHALLTOWN, IA. 
MARSHALLTOWN LIGHT POWER & RY. 
HOAWIZATION--- Incorporated in Iowa in 1892. Exclusive rights till 
- ~ Runs electrical lighting and gas plant and electric railway. 


Oc $89 BOS 00 Date. Interest. 250,000). Maturity. 

Bises ( _ 3 .. ae 250,000L.D. — ..cccccccoce 

lst morenege e ($150, 000) 2 1893 6g.J-J_ 150,000 » saiz 1, 1913 
old (8 .+--.-.0." § Int. at Ill. Tr. & Sav. Bk., Chicago, trustee. 


Fw be called. 
Roap—Trolley track,4m. Standard gauge, 40 and 60-lb. T rail. 


FPICERS ~Prest., Cc. D. Jones, ee Ia,; Sec., 8. B. Hovey, 
In Sponkonce, 1 a.; Treas. and Supt W. Hovey, Marshalltown, Ia. 





MASON CITY, IOWA. 


ON CITY_& CLEA K 
Sor Oise rs ight of a trai -, &. af road Oper 
ft way from Mason Cit 
we tine within bg between two c ties ¢ 
Bonds —— > he Ser .000 lst gold 1 és, 


“Minve Saly 


7 males, 


Stock. » $200,000. YY ne 
panel at Illinois Trust & Savi Chicago, Trustee; aking 
fund retires ,000 S080. a at 03. beginning Jan. 15, theo, an 
amount outetandin $8 andles all fre ight t coming over Iowa 


forth Wester and Chicago Great West’n railways, 


Central, Chicago & 
President and Gen. Manager, 


between Mason City ons Clear Lake. 
E. Brice; Secretary, F. anlon. 


go - 
MAUCH CHUNK, PA. 


MAW IF HUNK LEHI HTON & SLAT- 
ING STREET RY. A trolley road. 

On April 12, 1904, y property wae sold at foreclosure and bid in by the 
reorganization committee. 79,681. On Sept. 23, 1904, was taker’ 
out of receiver’s hands. Reorganization will effected on October 
17, 1904. Old securities were as follows: 

Stock & Bonps— 
Stock, $600,000, 
lst mortgage, 

gold ($1,000) 

Roap—Was seamen nd miles of road, connecting the points named 
in the title, of which 12 miles completed and in operation.—V. 78, p. 
1392, 1447.—V. 79, p. 681. 


MEADVILLE, PA. 


$60 
1901 5g. M-N 500, 000 May 1, 1931 
Int. at West End Trust Co., Phila., Trustee. 


MEADV LE “and CAMBRIDGE SPRINGS 
STREET ectric road. 

ORGANIZATION — j Knit in Pennsylvania in 1901. Carries 
paseengers, mail and express. Population served, 25,000. 

T NDS— penne Interest. Outstand’g. Maturit 
Bisee Bonds: - eek  sadeigerr oe pesto 
lst mort., $300,000 5 000 Tuiy i, 1932 

GED scccntcnsicne 04 1908 at Equitable Trust bo” Pittsburg, Trustee. 


Bonds—Are subject to call after 20 years at 105 and interest. 
are fiscal year ending June 30, 1904, gross, $41,467; net, 
Roap—Operates 16°20 miles of track between Meadville and Cam- 
bridge 8: gs, forming the connecting link between Meadville and 
Erie. 7719 and 85 lb. 4 Commenced operating Jan. 15, 1903. 
Pres., F. R. Shryock; Treas , Chas. Fahr. Offices, Meadville, Pa. 


MEMPHIS, TENN. 


MEMPHIS STREET RAILWAY CO.— 
ORQANIZATION—Chartered in 1895 and consolidated with the Citi- 
zens’ St., East End Street, City & Suburban and Memphis & Raleigh 
Springs ean franchise runs till 1945. 
Outstand’g 
500,000 








TocK & Bonos— Miles. Date. Interest. 
$500,000($100) 
Citz. St. RR. lst M. 
($1,000), gold ..c* 
Roap—Operates 85 miles of track in Memphis and suburbs. 
“ 90 lb. T and Johnson. 

pOFFICERsé Pree. ,O. K. G. Billings; bg tomy General Man’r and 
Agent, F.G. Jones; Secy., W. 8. McCre a; Treas., R. L. Benson. 

a 67, p. 371; V. 74, p. 987, 1089; V. 77, p. 2098; V. 73, p. 1497. 


a 
MENOMINEE, MICH. 
MENOMINEE & MARINETTE LIGHT & 


TRACTION CO.— 

ORQANIZATION= Iso consolidation in June, 1903, of the Menominee 
Elec. Light, Ry. & Power, the Marinette Gas, Elec. L. & St. Ry. Co.and 
the Menominee River Gas Owns 7 miles of track. Further in- 
formation refused. 

OFFicers.—President, A. Spies; Vice-President, 8. M. Stephenson; 
Secretary & General Manager, E. Daniell.—V. 74, p. 478; V. 76, p.1355 


nantes 
MERIDIAN, MISS. 


MERIDIAN LIGHT & RAILWAY CO-— 

ORGANIZATION—Incorporated in Mlastentynt in 1901 asa reorganiza- 
tion of the Meridian -treet Ry. In March, 1903, increased capital 
stock from $450,000 to $1,000,000 and made a new refunding mort- 
gage for $750,000 for the purpose of making extensive improvements 
to the property. See V. 78, p, 1109, 1223. 


85 1887 g. J-J 906,000 Jan. 1, 1916 
Int. at Am. Ex. wii Bk.of N.Y.andin Memp.,Te: 


Rails 70 


Stock & BonDs — Date. Interest. Outstand’g. Maturity. 
CRIED «once ccccce. caeccosac $306,50 shesiahablnsiine 
Pref. 6% n. C., $400,000 .. ...... ..-0.---- D —csenmaeenmaian 
Ref. mtge., $750,000, g; ° 1904 5¢.M-S 344,000 Mareh i, 1944 

(8500 and $1,000). . Int. at City Bank & Tr. Co., Mobile, Trustee. 


Bonds—There was $225, 000 of first 58 outstanding, but these (with 
the exception of $4,000 for which new bonds are reserved) have been 
deposited as collaterai for the new bonds, A sinking fund of two per 
cent of bonds outstanding becomes operative March 1, 1906. Bonds 
are subject to call on 60 days notlce at 105. 

EARNINGS—Total gross for 12 months ending Dec. 31, 1903, $77,155; 
net (after operating expenses, insurance, reserve for contingencies, 
discounts and allowances), $16,744; taxes & int., $11,030; bal., $5,714. 

RoaD—7 miles of track. Electric department operates 130 city arcs, 
6,000 incandescent lamps, 75 H.P. motors and 100 commerc’| arc lights. 

OFFicerRS—President, W. H. Armbrecht; Vice-Pres., A. J. Patterson; 

. and Treas., J. A. Gibson.—V. 75. a 29; V. 78, p. 1109, 1223. 


MICHIGAN Cl CITY, IND. 


MICHIGAN CITY ELECTRIC Co.- 
RQGANizaTiON—Incorporated in Indiana on June 13,1902, and is 
successor to the Lake Cities Electric Ry., purchased at fureclosure sale 
on Dec. 10, 1903, and to the Citizens’ Steeet Ry. 





Stock & Bonos— Date. Interest. Outstandig. Maturity. 
Common, $200,000 ($100). . ...... chbtustes GY Saccneadsane 
Pref., $75,000 5% n c. ($100). ...... am 160 bee, Des: 7. 

03 g.Q 000 Dec.1, 
1500 ana S100 gold § rit Int. at Central Trust Co.,tndianap., Trust. 
( ee ee 2 or at Mercantile Trust’ Co., N. 


Bonds.—$150,000 are reserved for extensions and betterments. Are 
oo to call at 102 on any interest date. 

NINGS—For period from Dec. 10, 1903, to Sept. 1, 1904, gross, 
gai ize: net, $11,188. 

Road Operates 3 miles oftrackin city. 72 ani 85-lb. Trail Ex- 
tension of 2 miles will be built in 1905. Aleo owns commercial and 
municipal lighting plant, covering all of city and suburbs, operated 
under perpetual franchise. 8 10-year contract with city from 
Aug. 1, 1903, for municipal lighting. 
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~ OFFICens—President, Russell B. Harrison, Indlanapolis Vice. Pres., 
Hugh J. McGowan; Sec., F. M. Ingler; Treas., Eaw. L. McKee; Gen. 
Man., A. A. Boyd; Supt., W. E. Wright. 


MICHIGAN CITY TRACTION CO.—A trolley road. 
ORGANIZATION—Incorporated in Indiana on Dec. 1, 1902. 


Stock & Bonos— Date. Interest, Outstand’g. Maturity. 
Common, $300,000(8100) ..... ....-..- ee, ee ers 
Pref., $200,000 5% n.c. i. s -oM ft, pons — 11923 

,000, 0 ec 
1etgioo & goo” ao § Int. at Infiana Trust Co., Indianapol's, Trus- 
( tee, or Mercantile Trust Co., New York. 


Stock—We are informed that there is “very little issued.” 

Bonds—No sinking fund, but subject to call on any int. date at 102. 

Roap—Is to operate 36 miles of track from Michigan City to South 
Bend, of which 4 miles in Michigan City has been completed. Standard 
gauge, 85-lb. T rail. 

pipergtae —Svemiant, Russell B. Harrisonv, Indianapolis; Vice Pres., 

Hugh J. McGowan; Secy. & Mar., A. A. Boyd; Treas., Fred. J. Brink: 
meyer; Sup’t, Walter Wright. 


HICAGO INDIANA & MICHIGAN TRAC- 

TION CoO.—A trolley road. 

neg (om insagataal 8 in Indiana on May 8, 1903. 

Srock & SON Date. Interest. Outstand’g, Maturity. 
Common, pansy 600 0 (#100) mk cadmeide (t) 
Pref., $160,000 5% eases 8=—_ eS as cene () cece. ccescens 

Roap- Is to pecan 36 miles of track from Michigan City to Ham~ 
mond. Road is to be constructed in 1905. 

OFFicers—President, Russell B. Harrison, Indianapolis; Vice-Pres. 
Hugh J. ey a 4 Sec., Lynn B. Martindale; Treas., Edward L. Me- 
Kee; Manager, A. A - Boyd, 


MIDDLEBORO, MASS. 


MIDDLEB O WAREH & BUZZARD'S 
BAY SE Ry AREA! 
A plan of reorganization was advanced in July, 1904, by the re- 
organization committee. See Bristol County St. Ry. in V. 79, p. 501. 
RGANIZATiION—March 1, 1904, John T. Burnettand John L. Hall ap- 
} ny ~~ receivers. We are informed that interest on the bonds is not 
in default. See V. 78, p. 1109. 








ro Bonds Date. Interest. Ouistandg. Maturity. 
Stock, $150,000, $100.... ...... a2 — See text. 
let L000} eel wert H 1901 A-O Oct. 1, 1921 

($1,000), Int. at Federal Trust Go” ten Trustee. 


inte .—No sinking fund, but subject to call on or before Oct. 1, 
1906, at 110; thereafter through Oct. 1, Lm at 1074s and thereafter 
before Oct. 1, 1921, at 105, all with inte: Pog 
ie? year ending Sept. gross, $56,881; net- 
$12. terest and taxes, $9, 747; vaiaende ‘$1, 875; sarplus, $407- 
Roap—Operates 29 miles of track in ey and to Buzzard’s 
Bay and to Monument Beach. Rails 60 and 70 lb. T. 
ericens—E ee | A. M. Bearse, Middleboro; Vice-Pres., E. F. 
thas; retary and freasurer, Thos. F. Carey: Counsel, Nathan 
Washburn. Ser 73, p. 843, 1264, 1313; V. 78, p. 1109; V. 79, p. 501. 





M IDDLETOWN, CONN. 

MIDDLETO NSTREET RY. —A trolley road. Serves 
population of about 23, 

rQRaanizaTion~-Organized on Jan. 12, 1884. On Jan. 29, 1898, con- 

with the Portland St. Ry. 

8tock,par,$25 Horse RR as”. Eanninae—For Zocventin June 
Middletown 88, $41,905; net after 

lst M., $180,000. — tT —, ohgs. » $10,267; int. 

5; due 1915 (J- -D) Soo; 180,000 | and taxes, $10,110; surp., $157, 
ut le about 12 miles of tracks in Middletown and Portland: 

as 30 car 

OrFicers—President, Oliver Gildersleeve, Portland, Conn.; Vice- 
President, Abel OC. Allison, Middletown; Secretary and 1 Treasurer, J.K. 
Guy, Middletown. INDEX—V. 62, p. 85; v. 75, p. 981 


MIDDLETOWN, N. 
SN oe GOSHEN ‘ELECTRIC RY.- 
In Sept., 19: B. Royce was appointed receiver, interest on the 
bonds being in Mietault since 1898. The Farmers’ Loan & Trust Co. of 
New York has instituted foreclosure proceedings. 
ORGANIZATION—On Oct. 25, 1899, was incorporated as successor by 
purchase at foreclosure of the Middletown-Goshen Traction. 





sees 1 &, BonDs— Date. Interest. Outst’d’g. ” Maturity 
000 osth. Ps «teens scecabube $100, 000 osaeenanen 
Oia Gor $ 1stmort. ,$200,000,2 1894 6g.J-J 200,000 Jan. 1,1919 


,000, a. f.. ..0* Reduce {temporarily 10 to4 ae cent. 
mines: Bloomb’g ist M. 1895 6M May 1, 1920 
gold ($1,000)$200,000 s.f. Reduced temporarily to 4 per cent. 
EARNINGS—For fiscal year ending June 30, 1903, gross, $46,854; 
net, e. 868; other income, $238; taxes, $2,112; surplus, $994. 
Pde at 7 perates 13 miles of track extending from Middletown, 
Y Midway Park, Goshen, includin tches, turnouts, ete. 
Rails 65-Ib. T except 1s mile only of 80 1b. girder. Standard gauge. 
OFFicers—President and Gen. Manager, W. B. Royce; Vice-Pres., W. 
B. Broomall; Sec. and Treas., Herbert . Royce; Sup’t, Samuel Gans- 
mann.—V. 67, p. 480, 1003; V. 69, p. 440, 852, 906; V. 78, p. 1392, 


MILFORD, MASS. 
MILFORD ATTLEBORO & WOONSOCKET 
ST. RY. -A trolley road 
ORGANIZATION. —Connects the towns named in the title. 





Stock & Bonps— Date Sntovest. Outstanding. Mature rity. 
Btock ¢ 18100) £325 ,000. . = ry 000 1901-02, 4% 
lst mtge., $300, 000,gold 1899 5g, A -O 0,000 ‘Oct. . 1919 

$1, ie wana Interest at ae... Trust Co., Boston, 

‘annot be called. Trustee. 


Roap—Owns and operates 30 miles of track. Has traffic agree- 
ment with Woonsocket Street Railway, allowing it to ia over its 
tracks into the city. Operates 26 cars. Rails, 60 and 85 lb 

EaARNINGS— For years ending Goss. 30. In 1903, gross, $88, 147. In 
1902, gross, $75,461; net, $23,390; interest, $12,500; taxes and Hoag 
Park operation, $5,306; dividends, $10,000; deficit, seals. 

OrFicers—Pres., G. W. Wigat n, Franklin; Treas., E Ray Woon- 

socket; Sec. and Man., W. H ‘yler, Milford.—V. 73, p. 56 392. 


MILFORD & UXBRIDGE ST. RY.—Trolley. 
ORGANIZATION. Incorporated in Massachusetts in 1901. On July 
1902, consolidated by purchase of entire capital stock with the 
Milford Holliston & Framingham St. Ry. 
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Stock & Bonos— Date. Retresh, " Outstand’ . Maturity. 
Stock, $410,000 (1 _ ER eB te #440,000 In 1903, a 
M. Holl & Fram. 1st M., : 1898 5g. J-J $165,000 Jan. 1, 191 

$165,000 ($1,000) g.c* § Int. at Am. L. & Tr. Co , Boston Trustee. 
Milf. & Uxb. gold bonds, { 1902 5g. J-J $219,000 Jan. 1, 1918 

$250,000 (81,000) g..o* Int. at Am. L. & Tr. Co, Boston, Bas 
Notes payable Sept. 30,1903. —.........- SIC OO: cxccn.. acess 


Earninas- For fiscal year ending Sept. 30. soe, gross, $149,966 
net, $37,95; fixed charges, $34,457; surplus, $3.52 

Roap—Owns 36 miles of track, from So. Secadaanein to Uxbridge’ 
and —_ "ces to Medway and Hopkinton. Also controls Lake Nip- 
anuco Par! 

OFFICE rs—President, J sa T. Manson, New Haven, Ct.; Vice-Prest., 

ney Harwood; Treas., J. E. Walker, —_— Supt., W. L. Adams; 
ilford, Mass.—V. 74, p. 1308;V. 76, p. 102. 


MILLVILLE, N. J. 
MILLVILLE TRACTION—A trolley road. 
Stock & BonDs— Date. Interest. Outstand’g. Maturity. 

QOOEE, BETO e a nceccccccs soccne snccceces 1 00 





1st sf, tiortgage, age 3 1894 5g.F-A 208,000 1914 
d ($1, each) .. Interest at ce Title & Tr., Phila., Trus. 
«udther debts” Deo.31, ri th stanenes 33,165. éohednestake 


eager in year 1903, gross, $30,336; net, $6.922. 
rates 12°54 miles of track in Millville, Vineland and 
wai of Landis, ¢ which 8°67 miles - in in operation in 1901. 
OFFIcerRS.—Pres’t, G. B. Langley; Sec., omas; Treas., Dan- 


iel O. 
rr 
MILWAUKEE, WIS. 

MILWAUKEE ELECTRIC RY & LIGHT— 

ORGANIZATION= Successor of Milwaukee Street Paiva Company 
sold in foreclosure Jan. 29, 1896, per plan in V.60,p 
braces all the street railway lines in Milwaukee, and an wt. 
system of suburban and interurban lines. Controlled by the “ North 
American Co.” (See Miscellaneous Companies in RAILWAY & INDUS- 
TRIAL Seotrom.) The com 7 , besides its street railway sys- 
tem, owns and operates elec cht and wer works under 
chises said to be conclusive; Fy ese include all the electric-light 
companies, among others the Edison Elec. Illuminating Co., the 
waukee Electric Light Co., the Se ay Illuminating Co., S ne Milwaukee 
Aro Light & Power Co. and the Pabst Light, Heat & Power Co. as 
furnishing on Dec.31, 1903, 137,177 incandescent lamps, about 3,739 
h. p. in motors and 3, 226 aro lights. Owns all the stock - the Mil- 
waukee Light, Heat & Traction Co. See its statement belo 

he chises of the company run until Dec. 31, 1934. ~y: 70.p 39. 

Stockholders “¥ Jan., ey voted to increase common stock freak 
500,000 to $15,000,000, to provide funds for improvements, the 
tional stock to be issued from time to time as needed. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 


BS} 





Tb eerste, TE $8,013,500 In 1904,4% 
Pref. stock, $4,500,000, 6 

MG. HONCUI,, par $100 ¢°"="-- A F 4,500,000 Ang.’04,1%9% 

Ww. On RR. 1st O06 Te 6 888 5g¢.J-D 000,000 Bee. 1908 

1 m., $1,000,000,gold.o* ? Central Trust Co., Nea City, i is crastoe. 


4 

West tide’ Street Ry., gist § 188 1889 5¢.J-J 
mort., covers 18 mile Int. at — L. OT Tr. Co., now York. 

Milw. El. Fy; & Light Co., 2§ a8 1896 6 bg. FA $6,500,000 Feb. 1, 1926 

consol. 000,000,g.6 st Co., mew 4 York, Trustee. 

interest aenis at enpany" rs rales, 30 Broad 8 t, N. Y. 

k and Bonds—New consols of 1896 for $1, cond ie reserved 
tor ~~ &, bonds still outstanding, These bonds and also the he preferred 
are listed on the N. Y. Stock Exchange. 
‘Genneoens track 150°32 miles—all trolley. 
ANNUAL REPORT—Fiscal year ends Dec. 31. 








Calendar year— 1903. 1902. 1901. 1900. 
Gross railway........ $2,558,459 $2,302,514 $2,032, 208 $1,850,086 
Lighting, ete........ « 472,018 434,807 385,226 354,450 
Gross earnings....... $3,030,477 $2,737,321 $2,417,434 $2,204,536 
Operating expenses.. 1,526,910 1,286,035 1,185,534 1,129,786 
Net earnings......... $1,503,567 $1,451,286 $1,231,900 $1,074,750 
Other income......... 65,847 38,972 24,907 16,162 





$1,569,414 $1,490,258 $1,256,807 $1,090,912 

Out of the net of $1,569,414 for 1903, $401,961 was paid for interest 

and $166,676 for taxes, 'g270, for pref. divs. (6%), $309,802 for 

com. div. (4%) and wore a was char, up for depreciation, leaving 
a surplus bal. of $117,92 

LATEST EAnNINas—Jam. 1 to Aug. 31, 


ros. et. Other Inc. Oharges iat 174 
er $2, hy 942 $1,020,324 $9,636 “ 790 $43 170 
BO cascccoce 4,082 71,062 8,607 573, 870 405, 799 


paar a quarterly dividends of 1‘ percent have been 
paid on the preferred stock since February, 1 n the common 
stock in Feb., 1903, 4 p. c. was paid outof earnings ‘tor "1902, and in 
1904 4 p. c. paid from earnings of 1903. 
we ae rerient & Gen’l Mer. Poe I. Beggs, 1st Vice-Pres., 
ey 2d Vice-Pres., etmore; maeretary. Bilas W. 
Burt, New York ; Treas., G Geo. R. Sheldon; by H. O. ee: N. 
Y. office, 30 Broad St., N.Y. City.—V. 73, p. 77; V. 76, p. 263. 


Companies Conmeeenes > Milwaukee Electric Hy. 
4 0. 

MILWAUKEE LIGHT HEAT & TRACTION COMPANY.—Incor- 
poeates December, 1896, The ee, stock ($500,000) is all owned 

y the Milwaukee Electric Railway & Light Co. 

The Traction Company owns pone Bak. we the following properties— 
all trolley roads: 

Milwaukee & Wauwatosa Motor Railway Co.,operating between 
Milwaukee and the town of Wauwatosa. 

North Greentield & Waukesha Electric Railway Co., Waukesha Beach 
Electric Railway Co., Waukesha Electric my vow o., operating be- 
tween Milwaukee, Waukesha and Waukesha Beac 

Milwaukee Racine & Kenosha Electric Ry. Oo., Cente bet ween 
Milwaukee, Racine and Kenosha. 

Belle City Electric Railway Co., operating in Racine and connecting 
with the Milwaukee Racine & Kenosha line. 

Total mileage, 102°69 miles. 

The company ‘also owns the Socmotens plant of the Dates Electric 


Co. of Racine, the electric lighting. lant wy sf nelonging the Belle 
City Electric Railway Co e Gas- Li 

Stock & BonDs— ong “oo na Maturity. 
Oo so Con ctetasigiicn aa POSES AD 


we tM ua 85 000, : 1899 5 g.M.-N. 3,223,000 May 1, 1929 
000 ($1,000) gold.c* § City Trust Co., N. Y., trustee. 

Interest at Co.’s office, a Broad 8t., N.Y. Bonds may be called at 
110 on one interest —— 

The bonds are guar principal and interest, by the Milwaukee 
Electric Railwa; Light mpany; in consideration for which the 
latter receives he surplus income of the traction company; $1,777,- 
000 are reserved for acquisitions and improvements. § 
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I 556 
" RapontT—Fieeal 9. year ending Deo. 31, 1903: 
Gross—Railway.......... $352,619 | Other income........... - $30,029 
ad Electric light..... 70, 283 | Int. charges and taxes - **168,990 
—_—— | Balance, surplus........ - $70,921 
Total gross........... 902 
Expenses—Ry.& elec lt.. ‘$213,020 020| *Including $21,045 for depre- 
ciation reserve fund. 


Net earnings ............. $209, 882 9,882 | 


LATEST Earninas—Jan. 1 to Aug. 31. 
Net . Other Inc. Charges. Surplus. 
1904 ...... 8299, 246 $152 (528 $273 per tie ds $2',109 
BE én0k coces 278,373 133, 368 23 9,365 29,031 
OFFICER 


AND Dinecrors—Same as The sntwenhes Electric Rail- 
way & Light Co ny. 

General elles, real Broadway, Milwaukee, Wis. New York office, 
30 Broad Street.—V. 70, p. 277; V. 72, p. 283, 937; V. 75, p. 394 


WISCONSIN TRACTION LIGHT, HEAT & 
POWER CO 

ORGANIZAT!ON—This company was incorporated at Milwaukee in 
August,/1900, with a nominal capital of $10,000 (since increased 
to 81,000.000), for the popes of uniting certain ene in 
the Fox River Valley; will also form, it is thought, a link ina line 
from Chicago to Green Bay, Wis, Secured control of the Fox on | 
Valley Electric Ry. and the Appleton Electric Light & Power Ce., 
has consolidated them. In Sept., 1904, purchased entire capital atock 
of the Fox River Valley Gas & Electric Light Co. and guarantees its 
bonds, principal and interest. See V. 79, p. 787, 1267. 

Stock & Bonbs.— Date, Interest. Outstanding. 

Stock, $1,00v,000 ($100) __...... $750,000 ......... 
lst mortgage $3,000,000) 1901 5g. JI-J 950,000 July 1, 1931 

($1,000), gold, no s. f..c* § Int. at Milwaukee = Co. s Mil, truatee 
Fox River Val. lst mort. t 1901 5x. > Apr. 1, 1921 

$350,000 zg. ($1,000) c.. § Merchant’s Loan & Tr. .o% Chice., Trustee, 

Bonds.—Entire issue of Wis. Trac. L. H. & P. Co. bonds may be called 
on any interest date at 110. The Fox River Valley bonds are subject 
to call after April 1, 1911 at 105 and interest. 

Roap.—Operates 15 miles of track, connecting Neenah, Menasha, 
Appleton and Kaukana, and 5 miles locally tn the city of Appleton; 
total 20 miles. Owns electric-lighting plants in Appleton, Neenah and 
eo and supplies gas to Neenah, Menasha and Appleton. 

OFFicers.—Pres.. John I. Beggs, Milwaukee, Treas.,jJHenry D. Smith, 

1st Naw Bank building, Appleton, Wis.—V. 79, p. 787, 1267. 


a 


MINNEAPOLIS, MINN. 
raVIN CITY RAPID TRANSIT-—Cable and electric 


 OROANIZATION Organized under the laws of the State of New Jersey, 
@ 3, 1891, and by virtue of its stock ownership of the underly- 
any companies (to wit: The Minneapolis Street-Railway Co., The 8t. 
Paul City Railway Co., the Minnea 8s Lyndale & Minnetonka lway 
Co. and the Minneapolis & St. Pau Suburban) controls and operates 
theentire street railway system of Minneapolis, St. Paul and Still water. 
Stock & Bonds— Date. Interest. Outstanding. Maturity. 
ity Rap. Tran.— 
Common stock,§ 1a5t 
pastasel oe com 
erred stck, cum 
$3,000,000 ($100) f 1895 
Minn. St. Ry. Co. 
ae St105.21880 7g. M.-N. 190,000 Nov. 1, 1910 


2d ‘mort, gold...c*tr 1883 6g. M.-N. 600,000 Nov. 1, 1913 


1st consol. mort. gold, 
$5,000,000 ....... o* 1889 5g. J.25-J. 4,190,000 Jan.15, 1919 
&t. Paul Oity Ry. 


Maturity. 


5 Q-F. $16,511,000 Aug. 15,’04,144% 
7Q-J. 3,000,000 Oct. 1904, 1% 


00.— 


let M. onrealest’e & 1882 6g. A.-O. 224, r., 1, 1932 
horse-car franch .. § Exchan cable at 105 for on cons - 
lst consel. M., gold. . 1884 Z. A.-O. 6,000 Oct. 1, 1934 


Cab. con., g., see text. 1887 5g. J.z5-J. 3,708,000 Jan. 15,1937 
ame, i Paul Sub. ty.— 
why x oe 21899 00,000 Se 
» pt. 1,1924 
bry Ztwin city R, U8 at OSntral’ ‘Trust Con N. Y., Trustee. 
Minn. St. @ St. Paul City Ry. 
Joint issue gen. M., $1, 1901 5g.J3-J $890,000 + 1,1911 
000,! 00 ($1,000) gold o$ Int. payable at Cent’! Tr. Co. N. Y., ‘trust. 
ry con. M. B10, 000,- -21903 5@.A-O 3,044,000 Oct. i » 1928 
000 ($1,009) o.* gu. p.&i. § Central Trust Co. of N. Y., Trustee.” 


All bonds are for $1,000 each, and, with the exception of the Minn. 
& St. Paul Sub, Ry. and the sta ig issues, (of 1901 and 1943), interest 
at Farmers’ Loan & Trust Co. « N 


Siock—In May, 1902, stockholders were given the right to take 
at par $1,501,000 additional stock, payable in instalments, the last 
Dec. 1,1902. V 74, 1039. 

Dividends—All dividendson preferred to and including Oct. 1, 1904 
(1% per cent), have been paid. First dividend of 1 per cent was aid 
on the common stock in August, 1899; in 1900, 3 per cent; in 1901, 
39 per cent; in 1902, Feb., 2 p. c.; changed to SD aan tery, and 14% paid 
May, 1902; Aug., 14 p.c.; Nov. »1%4%: inl %.; in 1904, Feb., 144%; 
May 16, 1% per cent; Aug. 15, 14 per aan 

Bonds.—The Minneapolis Street Railway Co. jointly and several! 
with the Minneapolis Lyndale & Minnetonka Railway Co. issued | 1 
$5,000,000 5 per cent 30-year first mortgage and first consolidated 
mortgage gold bonds, of which $790,000 are held in trust by the Farm- 
ere’ Loan & Trust Company to redeem ‘the $790, 000 priorlien bonds. See 
statement to N. Y. Stock Exchange in June, 1895. The consols are 
also listed in London.—V. ny ® P. i 

The St. Paul City Railwa ay oS any has issued $4,388,000 5 per cent 
50-year cable consolidatec oe 8 (including $680,000 held by the 
Farmers’ Loan & Trust Company, trustee, to redeem the $680,000 prior 
lien bonds above); limit fixed by this mortgage was $5,500,000, but by 
the joint consol. mtge. of 1903 no further underlying bonds can be 
put out. V. 77, p. 2281. Part of these cable consols ($1,138,000 at 
atest date) are guaranteed, principal and interest, by endorsement 
of Twin City R.T. Co, See statement to N. Y Stock Exchange in June, 
1895. V. 60, p,1150. Of the first cons. mort. of the St. Paul City, 
$234,000 were held Jan., 1902, by the Farmers’ Loan & Trust Co., to 
be exchanged for the $224 000 first mortgage bonds. 

The Minn St. Ry. @ St. Paul on &. consol, mortgage of 1903 Is a 
joint issue of the Minneapolis 8t. Ry. and the St. Paul City Ry. $3,- 

were to reimburse Twin City Rap. Trans. Co. in part for ex- 
enditures made for additions to roa 8, plants and equipment. $1,- 
,000 is reserved to retire the joint gen. mort. of 1901, which the 
new mort. bind« the company or at maturity. Rest reserved for 
new construction, additions and improvements at 90 p.c. of cost. 
Guaranteed as to principal avd interest, by Twin City Rap. Tr. Co. 
(See V. 77, p. 2281 and 2340). No underlying bonds can be extended, 
but must be paid of at maturity. 

Roap—Consists of 252°61 miles of standard-gauge road, including two 
interurban lines connecting the business centres of Minneapolis and 
St. Paul, and an interurban line of 22 miles connecting 8t. Paul and 
Stillwater. Several extensions are propeces, among them being a 
third line between Minneapolis and St. Pau 

On the principal streets of the cities 80- ib. T rail with welded jointe 
and imbedded in concrete was used. 








al écctston as to right to build new lines in St. Paul, see VY. 79, p. 


* The company leases water power at St. Anthony’s Falls (capac- 
ity 10,000 h. p.), which power is now used in covjunction with power 
generated at new steam power on to run the entire railway system 

both cities. See V. 64, p. 704 

ANNUAL REPORT—Fiscal “7 ends Dec. 31. Report for 1903 was in 

V. 78, p. 699, showing resu/ts on the entire property as follows: 

















1903. 1902. 1901. 
Receipts from passengers........ - $4,042,229 591,548 $3,150,498 
Receipts from other sources....... 21, "20,662 23,478 
Total receipts...... ennece 000008 $4,063,938 $3,612,210 $3,173,976 
Operating expenses................ $1,674,251 $1,471,358 $1, ae. 196 
Insurance... coee cocccescce 41,104 20,366 5,116 
Injuries and damages pdecdosesseunn 162,695 138,445 oF, 140 
Total operating................. $1,878,050 $1,630,169 $1,415,452 
ID, scindcustiscnsncssandnt $2,185,888 $1,982,041 $1,758,524 
Interest and taxes.................. $731,041 $711,718 $666,638 
Dividends on 7 p. c. pref. stock.. 210,000 210,000 210,000 
Dividends on common............ (5%) 825,550(5%) 769,262 (4%) 600,400 
TON, -ciniasninninacnntncnanaiil we treet $1,690,980 $1,477,038 
Balance, surplus........... ........ $419,297 $291,061 $281,486 
LATEST Earninas—Jan. a to Aug. 31: 
Net Charges Surplus. 
a — $2, 834, "228 $1,490,077 $725,291 $764. 746 
A akin ccatendenens 48,591 1,406,627 627,193 779,434 
Orriceng President, Thomas oars Vice-President, Secretary and 
Treas., C.G. Goodrich; Auditor, E. 8 aon General Manager, J. 


Hield.—V. 78, p. 49, 584, 699; V. 79, D 


MOBILE, A LA. 
MOBILE LIGHT & RAILROAD-Trolley. 
att ROANIZATION “A goneeiitatee = - t. 1, 1901, of the Mobile Light 
R. and the Mobile Street R ranchises of both com panies 
= extended on — 12, Teor to 5) 2. 12, 1955. See V. 73,p. 616. 
Date. Interest. Outstanding. Maturity. 
eadess seoeeness EE _ acnckoenanee 
1897 5g.J-D 400/000 June 1, 1937 
Int. at Farm. Loan & Trust Co., N. Y. 
Mobile 8t. RR. 1st magne r§ 1893 6g. M-N $300,000 May 1, —_— 
gold, $350,000........... Farmers’ Loan & Trust, N. Y., Trustee 
Interest at Nat. City Bank, New Yor 
Consolidated mortgage, gold § 1901 "be. M-S 900,000 Sept _1, 1941 
($1,000), $2,250,000 Int. at N.Y. Sec.& Tr. Co., N.Y. ,Trustee. 
me 2 the $2,250,000 mortgage, $700,000 is for prior liens. 
test Gross Earninas-For 12 months ending Dec. 31, 1903, 
e008 =a in 1902, $234,794. 

FT c.—Owns 42 miles of track in Mobile and extensions to 
one ‘Hill, Whistler and Monroe Park. Company also owns “ Mon- 
roe Park” and water power and 320 acres of land; also electric light 
plant of capacity of 20,000 incandescent lamps ond 130 aro lamps, 
with power circuit and —— house. 

FFICERS—Pres. and Mer., J. H. Wilson; Sec. and Treas,, C. W. 

. 61, p. 282; V. 72, p. 989, 1080; V. 73, p. 236, 287, 554, 616. 
a 
MONTGOMERY, ALA. 

MONTGOMERY STREET RY.-—A trolley road. 

ORGANIZATION—A consolidation, ne. 1,1894. Has a perpetual but 
not exclusive franchise. In 1901 purchased the West End Street 
Ry. and also acquired the Montgomery Suburban St. Ry. 


STock BONDS ETC. Miles. Date. Interest. emery | Maturity. 





since, Oo $888 900, par $100 
lst mortgage, gold ($1, 000). 


LINED cake sesate spcane <ancgaces QUEENEED G0cccpaseseccs 
lst mortgage prs 14°25 1893 6g. F-A 300,000 1923 
$350,000, gold Interest at Farmers’ L & T. Co., N. Y., Trustee. 


Bonds—The bonds unissued may be sold at the company’s discretion. 


Roap—Owns 20 miles of trolley road, including the West End road. 
OFFicersS.—Pres., Richard Tillis; Treas., G. W. Craik; Sec. & Cash., 
J.T. Darling; Gen’! Manager, Wm. J. Ginniven.—V. 77, p.2390. 


MONTGOMERY TRACTION CO —A trolley road. 
acre go agama in Alabama. 


Date. Interest. — and’. 


$443,000 
lst mites, $350,000, guid, — 5a. A. O. 318, vOO Apr. 1, 1953 
(81,0 -oeeee- 0* § Int. at North Am. Tr. Co, N. Y.. Trustee. 


emotes subject to call on and after April 1, 1913 at 110 andint. 
Roao—Operates 8°33 miles of track in Montgomery and to Pickett 





Stock & Bon Maturity. 
stock, “1 ,V00, 000° ($106 


Springs Standard gauge; 70 Ib. T and 95-lb. girder rail. 
OFFICERS.—Pres., Roger H. Wiillama; Vice-Pres, Rott. E. Steiner; 
Sec. & Treas., R. B. Marshant; Asst. Treas. & Gen. Megr., E E. Win- 


ters.—V. 75, p. 240, 552. 


MONTREAL, CANADA. 
MONTREAL STREET RY.—A trolley road. 
Qa nizarron Chartered May 18, 1861. Franchises expire in 
In March, 1899. authority was received from the Dominion 
~ at. to increase the stock to $10,000,000 from time to time. In 
March, 1900, shareholders authorized the issue of $1,000,000 of the new 
stock for betterments, new cars, etc. Shareholders were ‘allowed to take 
the stock at par. In Sept.,1903, “atock was further increased to $7,000,- 
000, the additional $1 ,000,000 going to stockholders at par. On 
June 20, 1901, L. purchased the Montreal Park & Island Ry. of 
miles for $1,100,000, The purchase includes $967,000 bon 8, 3,150 
shares = pref. stock and 4,289 shares of com. stock; of the com. stock, 
0 is still outstanding. The ——- price was met by an issue 
of new debenture a as Snows 
STOCK AND BonD Date. 
Stock, $10,000, 00; ‘par 
Sterling debentures, amen § 





“oe. Outstanding. Maturit 
nee Qua $7,000,000 ’03-4 10 o% 
1888 SMS 292,000 Mar.1,’08 
by trust deed Int. at Bank of Montreal, London. Eng. 
Sterling debentures, secured bw 44 F-A $681,333 Aug.1,’2 
by trust deed............... at Bank of Meee London, Eng. 
., $1,500,000, ri 1908 4'%2.M-N $1,5 Nov.1 
($100, $500 and $1, 000).c* 2 Int. at Bank of BT, Montre: 
Under trust deed of Aug. 10, 1893, the debenture 5s ‘and the 419s of 
1888 are of equal rank. 


Report—Report for year ending Sept. 30, 1903, in V. 77, p. 2034. 


Year end. Oontangent Balance, 
a 4. 30— Gross. *Net. Account. Dividends. Surplus. 

Macosccey = 788 $684,908 1$75,000 (10) $00,000 $9,908 
1902 senens 2,046,208 700,966 +¢100,000 (10) 600,000 966 
WEE .cceces 1; 00,879 649,251 50,000 10) 551,700 47,551 


9 
* After charges. tThis includes a contribution of $25,000 in 1903 
and $100,000 in 1902 to the fire insurance fund. 


LATEST EARNINGs—Oct. 7 to Aug. 3 





Net. Oharges. Surplus. 
BOOK. ...cccecscceses $2, 234, "357 $820,653 $231,263 $589,390 
EE  ckscanditdncdace 1,999, 993 781,025 210, 778 570,247 





Nght 
mp8, 


int. 
kett 


ner; 
Vin- 





Oor., 1904. | 





STREET RAILWAYS. 1557 





Roap—Operates 117°46 miles of track. 

OFFicers—Pres., Hon. L. J. Forget; Vice-Pres., H. W. Blackwell; 
Managing Director, W. G. Ross; Sec., Patrick Dubee; Manager, D. 
McDonald.—V. 77, p. 251, 299, 451, 511, 695, 769; V. 77, p. 2034. 

sonnei latent 


MOUNT HOLLY, N. J. 
»BURLINGTON COUNTY RAILWAY CO.— 


ORGANIZATION —Is a consolidation in August, 1904, of the Burling- 
ton County Traction Co , the Mount o— Street Ry. and the People’s 
TractionCo V.79,p.785. All outstan ing bonds of the conatituent 
companies are taken up with the new bund issue. 

8 »Byock & BonDs.— Date. Interest. Cee. Maturity. 
___ SE caine minis ania osanne onheietesimian 
lst mtge., $550,000, gold21904 5g.MS 475,000 Sept. 1,1934 
(8500 & $1,000) ....0° } Int. at Mt. Holly 8 D. & Trust Co., 'lrus. 
Bond :.—%75,000, reserved for extensions, are not subject to call. 


Roapd.— About 18 miles of track. 


FFICERS.—Pres’t, I. A. Sweigard; Vice-Pres., Geo. Brock; Seay 
‘= re 8. Gilbert, 716 Land Title Bldg., Phila.—V. 74, p. 1138; 
.79,pP " 





MUNCIE, IND. 
MUNCIE HARTFORD & FORT WAYNE 
RY.—A trolley road. 

RGANIZATION—Incorporated in Indiana in 1901. Commenced oper 
ations Feb., 1903. Operates over private right of way between cities 
and towns, $250,000 of new stock (making total issued $1,000,000) 
was 60ld to shareholders in 1903 at 30. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $1,000,000 ($100)... .... athens ED sdueccecaganns 
lst mortge., $1,000,000,2 1902 5¢.J.-J. 1,000,000 July 1, 1932 

old ($1,000). ...... c* §Int. at Guardian Trust Co., Cleve., Trustee. 


onds—No sinking funds, but can be cailed after 20 years at par. 
EaRNINGS— Year ending Feb.29, 1904: Gross, $134,837; net,®65,032. 
Roap—421¢ miles of track,from Muncie to Shideler, Royerton, Eaton, 
Hartford City, Molly, Montpelier and Bluffton. Standard gauge; 70- 
lb. T rail between cities; in Muncie 98-lb. girder and in Bluffton 95 
lb. girder rails, Owns power-house and park of 37 acres at Eaton, 
FFICERS—President, 8. M. Hexter, Cleveland; Vice-Pres., A L. 
Johnson, Muncie; 8ec’y, F. M. Osborne, Cleveland: Asst. Sec., A. Lew- 
enthal, Cleveland; Treas., J. C. Gilchrist, Cieveland; Man., Louis 

Hexter, Cleveland; Supt., Louis Schlesinger, Eaton.—V. 77, p. 1534. 

en 


MUSCATINE, IOWA. 
CITIZENS’ RY. & LIGHT CO.-—Trolley and light. 
ORGANIZATION—Incorporated in lowa in 1902 as successor to the 

Muscatine Elec. _ Owns all the street railway, gas and electric 
properties in the city. In Mar.,’04, granted new franchise for 25 years. 
Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $600,000....... ... i908 boKD reyes 4 spsconasngatcs 

§ g. A- 4 pr. 17 
10500)” $400,000, - Int. at Cleveland Trust Co., Cleveland, 
Trustee, or at Nat. Bk. of Commerce, N. Y. 
Bonds.—Are subject to call at 110 and interest on any interest date. 
A sinking fund, commencing in 1907. consists of a sum sufficient to 
retire $15,000 bonds yearly at 105 and interest. 
ANNUAL REPORT—For calendar year 1903, gross, $105,384; net, $35, 
856. In 1902, gross, $89,865; net $29,954. 
Roap—Operates 8 miles of track. Standard gauge. 
OFFicerRS—President, William Musser, Iowa City; Vice-President, J. 
R. Swearepgen, Muscatine, Ia.; Sec. and Treas., H. W. Huttig, Musca- 
tine, Ia.—V. 74, p, 1354. 


ee 


MUSKEGON, MICH. 
MUSKEGON TRACTION & LIGHTING CO. 
ORGANIZATION - Incorporated in Michigan on March 1, 1901, and is 
a consolidation of the street railway, electric light and gas companies 
of the city. Has ten-year contract from 1901 for city street light. 
Stock & BonDs— Date. Interest. Outstond’g. Maturity 
Stock, $600,000 ($100) ...... ...... canemeone QL, “es. Adtmenens 


Preferred, $100,000 mal 1901 5¢.MS8 M 
¢ 5 g. M- 600,000 . 1,1931 
First mortgage, $600,000, epnened th Ww 4 Trus 
) yoming Valley Trust Co., 
gold ($1,000)..... .. ----- S wilkesbarre, Pa, Trustee. 
Bonds - May be called after ten years at 105. 





Oper. exp., 
REPORT—s2 mos. end. Feb. 29, 1904. Gross. inc ins. Net. 
Street railway. .............. cee. eee. $82,100 $50,831 $31,269 
MOUNTS TAGE... wa. secescnasccccccccccces SEEE 15,689 22,772 
MNGi nol takai, ddapcainensacsanan 45,764 27,855 :904 
pe, ee ° 7,774 9,964 def.2,190 
NE «<< sncheatiten ancbmanaucmaneel - $174,099 $104,339 *$69,760 


*Out of which $11.670 was paid for taxes. 

Roap.— Owns 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points indicated in the title. 

FFICERS.—Pres., F. A. Nims, Muskegon; Vice-Pres., Liddon Flick. 
Wilkesbarre, Pa.; Sec., Theo. 8. Barber, Wilkesbarre; Treas., David D. 
Erwin, Muskegon; Manager, 8. A. Freshney, Muskegon.~ V. 76, p. 543. 


i 


NASHVILLE, TENN. 
NASHVILLE RY. & LIGHT CO.—A trolley system 
ORGANIZATION—Incorporated in Tennessee. Is a reorganization on 

June 26, 1903, of the Nashville Railway Co., sold under forclosure of 
the latter’s lst conso’. mortgage. The Nashvilie Ry. was a conseli- 
dation in 1900 of the Nashville Street Railway,the Nashville & Sub- 
urban and the Citizens’ Rapid Transit. All the stock of the Cumberland 
Electric Light & Power was owned andin July. 1903, this Company 
was merged. Alsocontrols the Union Light & Power Co. Includes 
all the street railways in Nashville. Franchises perpetual. 
Stock & Bonos— Date. Interest. Guten e. Maturity 
Common, $4,000,000........ ...... " #3 500,000 .. 
Pret., 5% cum., $2,500,000. .... eiteaia 1,995,500 .. is 
Citizens’ Rapid Transit - 1890 6g. J-J 60,000 July1,1910 
M., $100,000, gold. Int. at Trust Co. of Nor. Am., Philadelphia. 
McG.& Mt.V.Sum’r8St.lstM. 1886 6J-J $65,000 1926 
De 29d series,...........- 1887 6J-J 485,000 1937 
Nashville & Edgefield— 
Consol. mort., $400,000... 1889 6J-J 274,000 Jan.1,1920 
Union L. & P. “o., 1st port 1894 6g. M-S 57,000 Sept.1,1924 
8.f., $100.000.8-(61,000)¢ Amer. Loan & Trust Co., Boston, Trustee. 
Mae NOO O00 oid BL 000 ¢ 1895 5g-J-J 975,000 Jan.1,1925 
Nash. Ry. & L’t consol. 05 1903 5¢.J-J 2,629,000 July1,1953 





$6,000,000, gold ($1,000), < Int. at Guaranty Tr. Co., N. Y., Trustee, 
sinking fund........... c* and at New Orleans, 
Elec. Light Companies’ bonds, ...... éecees $455,000 ..... eaccce 





Bonds—Of the $6,000,000 issue, $2,371,000 are reserved for prior 
liens and the remaining $1,000,0V0 for future requirements at 30 
p. co. of cost. Are subject to call after five years at 10719. Sinking 
tund, $30,000 annum, commences July 1, 1914, but only if com- 
pany has a surplus above charges and div. on preferred stock; bonds 
to be kept alive in sinking fund. There is a sinking fund for the 
Union Light & Power bonds ef $3,000 per annum and bonds must be 
catled at not exceeding par and int. for this purpose. 

Roap—Operates about 70 miles of track. Has been changed from 
broad to standard guage. Extensions planned. 

EarRninaes—Year ending Dec. 31,1903: Gross, $871,962; in 1902, 
gross, $785,608. 

FFICERS—Pres. and Mgr., Percy Warner; Vice-Pres., J. H. Fall; Sec. 
eas., N. FP. Yeatman.—V. 79, p. 152, 1266 


- —_—_——— 
NATCHEZ, MISS. 

SOUTHERN, LIGHT & TRACTION CO.-~—Street 
railway, gas and electric. 

Iscontrolled by Svuthern Electric Securities Co. and $340,000 of 
the stock and $266,000 of the bonds are pledged under the mortgage 
of that company.— V. 79. p. 104. 

ORGANIZATION—Incorporated in Louisiana in 1903, and is a consoli- 
dation ot the Natchez Electric Street Ry. & Power Co., the Natchez 
Light, Power & Transit Co. and the Natchez Gas Light Co. Gas fran- 
chise perpetual; street railway and electric lighting franchises expire 
in 1949. Does the entire street railway, gas, electric lighting and 
power business of Natchez. Has contract with city for street lighting. 

STOCK BonDs.— Date. Interest. Outstanding. Maturity. 
prota pte ase 1903 5g. A-O18 340,000 Apr. 15,33 

&. 4 , . ’ 
lst Ry . oon! Int at Inter-State Tr. & Bkg. Co., New Orleans, 
gold ($1,000)... Trustee, or at First Nat. Bank, New York. 

Bonde—$160,000 are reserved for betterments and extensions. Are 
subject to call on or after April 15, 1906, at 105 and interest. 

Earnings - For 12 months ending Feb. 28, 1903 (Gas Light Co. not 
included) : Gross, $81,614; net, after taxes, $25,920. 

Roao— Operates about 7 miles of track. 

Orricers—Pres., 8.8 Bullis; Vice Pres., Sol Wexler, New Orleans; 
Secictary, W. B. Spencer.—V. 76, p 1086; V.79, p. 104. 


NAZARETH, PA. 

SLATE BELT ELECTRIC ST. RY.-—A trolley road. 

ORGANIZATION—Incorporated in Pennsylvania on Feb. 14, 1899. 
Wa- formerly leased to the Lehigh Valley Traction Co. but lease can- 
celed on May 10, 1904, owing to default in payment of rental. 

tock & BONDs - Date. Interest. Outstand’g. Maturity. 

Pot, 360,000 ($50), .. ...... oe $360,0 10" osu wietel 7 ben 
1st mtge. $3 30,000, ores | 1893 52e8.J-D 360,000 1929 

($1,000) .....- cé&r § Int.at Lehigh Val.Tr &8.D.Co., Allent..Trust. 

Bomds—Are guaranteed, principal and interest, by Lehigh Valley 
Traction Co. Are subject tw call after 5 years at 105. 

Roap - Operates 18 miles of track from Nazareth to Bangor. 67-lb. 
rail 


OrFicess—President, G. A Schreebeli; Secretary, R. B. Keye; Treas- 
urer, C. A. Wolie; Manager, Geo. H. Wolle. 





NEGAUNEE, MICH. 

NE AUNEES ISHPEMING STREET RAIL- 
WAY & ELECTRIC— 

In August, 1903, entire stock of this company changed hands and 
new officers elected as below. It is intended to reorganize the com- 
pany and make extensive improvements. 

GANIZATION—Consolidation of the Negaunee & Ishpeming Street 
aseat ., the Negaunee Electric Light Co. and the Inhpemin Eleo- 
tric & Gas Co. Capital stock authorized, $150,000, of which $8 in 
treasury; no bonded debt. Dividends, 4 per cent. Owns 4129 miles of 
track and an electric-lighting plant; also gas plants in Negaunee and 
Ishpeming. 

Orricers—Pres., T. A. Rockwell, Chicago; Vice-Pres., F. Braastad 
Ishpeming; 8ec. & Treas., A. B. Miner, Ishpeming.—V. 77, p. 350. 


NETHERLANDS (HOLLAND). 

NETHERLANDS TRA A ORPORA- 
TION.—Electric and horse, (see Map on page 1558.) 

ORGANIZATION—Incorporated in Connecticut on December 11, 1902. 
Controls, through the ownership of a majority of its capital stock 
(600,000 guilders), the Eerste Nederlandsche Electrische Tram Maats- 
chappy (First Netheriaad Tram UCom pany), which owns all of the 
street railways in the city of Haarlem, Holland, with the exception 
of 2 miles of horse railroad, and a line 10 Zandvoort, on the North Sea, 
the second largest Dutch seaside resort. 

The Netherlands Tramways Corporation also owns the entire capital 
stock of the Electrische Spoorweg Maatschappy, which has recently 
completed and is now operating under concessions from the Govern- 
ment of the Netherlands a double-track electric railroad from the cen- 
ter of Amsterdam to Haarlem, a distance of about 12 miles. The bond 
issue of this company, 3,000,000 guilders, 4% ($1,200,000), was all 
placed and is owned in Holland. Its stock was subscribed for at par 
by the Netherlands Tramways Corporation, the present owner of the 
stock, and the cost of the real estate, franchises and construction of 
double-track road from Haarlem to Amsterdam has been defrayed 
partly by the sale of the company’s bonds above mentioned and partly 
by sale of its stock to the Netherlands Tramways Corporation. 





Stock & Bonps— Date. Interest, Outstanding. Maturity 
= ne Sede encnes $2,000,000 _....... o-eenee 
ref,5 p c., cum.,$1, - 
1000 B08) san 4 1,500,000...» ae 
lec. Spoor. Maatschapp 
intze. 3,000,000 pull. t 1903 4J-5 § 3,000,000 t Jan. 1, 1953 
(81,200,000), 1,000 guil. & 


Bonds—Bonds are subject to eall after December, 1905, at par. 
The Eerst Ned. Tram El. Maatschappy has an issue of 695,000 guilders 
($278,000) bonds outstandiig. 

Roap—Owns 6°8 miles in City of Haarlem; 1°‘8 miles, Haarlem to 
Bioemendaal and 66 miles double track, or 13°2 miles single track 
from Haarlem to Zandvoort, 12 miles double track from Haarlem to 
Amsterdam; total, 45°8 miles. 

Orricers—Pres., Henry J. Pierce, Buffalo: Vice-Pres., G. L. Boisse- 
vain, New York; Secretary, W. Paxton Little, New York; Treasurer, 
Edwin Henderson, New York; Fiscal Agents, Kean, Van Cortlandt & 
Co., New York.—V. 76, p. 331. 


— 
NEW ALBANY, IND. 
UNITED GAS & ELECTRIC CoO. 

AN N—Incorporated in Indiana in 1902 and acquired the 
Fa ly Ry. New Alba . Sonus & Coke on, New Al- 
bany Light, Heat & Power Co., New Albany Water Co., Indiana Water 
Co., Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffer- 
sonville Light & Water Co.; also controls the Jeffersonville New Al- 
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bany & ome iy Electric Ry. Franchises 45 years in New Alb 
and 50 years in Jeffersonville rom — Guarantees the $250, 
1st mtge bonds of New Albany 8t. Ry. 
New Bonds.—Stockholers in Oct., 908, authorized a new aoe 
for $1,500,000, of which Nee 000 will be reserved for the 1s 
table below and $750, 000 used for extensions and improvements. 
Stock & Bonps— Date. Interest. Cuitentny. ommeuaee 
Stock, $1, ,000, $100 OPER a edcapeiesesaear 
1902 5g. J-J. 


5 0, 000 
1st mortgage, $750,000, 5 
000 - ae Interest at pe... Trust oi 4 
gold ($1, )-seeeeeO Chic., Trustee, and at Eliot Nee Bi, rine 
Bonds—Mature serially from 1 1907 to 1942, but may be call 
July 1, 1912, at 105 and 
nw Wels og Samuel Insull, Chicago; Vice-Pres. and T: 
Seo English; Supt., J. W. Dunbar. V. 74, p. 1246; 
V. 75, p. 347, 1401; V. 77, p. 351, 2340. 


(1) LOUISVILLE & SOUTHERN INDIANA TRACTION CO. 

ORGANIZATION.—Incorporated in Indiana in 1903, and is successor 
» the So. Indiana Interurban Ry. Co. Leases the New Albany Street 

BY Co. for 25 years from Aug. 1, 1905, (with privilege of renewal for 
25 years) at a yearly rental o $500, th 6 interest charges and taxes and 
dividends of 4 p.c. on pref. stock. ALLL ». 769. In Sapt., 1904, ac- 
quired the Hig jand RR. for $10,000 in bonds; V. 78, p. 2012. Is 
controlled by the United Gas & Electric Co., which see above. The 
Trowbridge & Niver Co., Chicago, is s interested. Franchises owned are 
. 50 years; i permitted to carry freight. 


Stock & Bi Date. Interest. Ctstends. Maturity. 
Common, $2.0. "0,000 ($10) esckee  oabserese $2,000,000 ......... -— 
ss pmnrenapnccnd eerie conan lice Sty 


1903 5g. M-815 357,000 Sept. 15, ’23 
1st mortgage, $1,000,000 } int, 
p 1¢ Int. at Amer. Trust & Sav. Bank, Chicago, 
gold (8500 & $1,000) .0 d U.8. Trast Co., Louisville, Trustees. 
New Alb. + ede $250,000, 2) sense 5 F-A 250,000 1927 
GOES. P.bb 4. .ccccossces --. § Int. at Unitea , Trust Co., Louisville 
Bonds.—No sinking fund, but bonds are subject to call after 10 years 
at 105 and interest. The remaining $643,00° of Ist mort. bonds can 
only be issued for 75 p.c. of cost of further extensions and better- 
ments. The New Albany St. Ry. bonds are subject to call on any 
interest date at 105 a: d are guaranteed by United Gas & Elect. 
Roapd.—Operates 23 miles of track, including 1019 miles leased from 
New Albany 8t. Ry., and also line between New Albany and Jefferson- 
. Anextension to Louisville is under construction; also connec- 
tions with other interurban lines connecting Cincinnati, Indianapolis 
and Columbus. Has contract with “Big Four” RR. for use of its bridge 
over Ohio River and with Louisville Ry. Co., allowing its cars to enter 
Louisville. Willerect an interurban terminal on Market St., Louis- 
ville. Girder rails, 90.1bs., T rails 75 and 7749-lbs. 
QEFIGERS. .— President, Samuel Insnll, Cte bya and Treas., 
R. Waite; Secretary, J. O. English.—V. 78, p. 2012. 








NEW BEDFORD, MASS. 
RTM UTH & WESTPORT STREET RY.- 
az electric ro 
RGANIZATION, Etc.—Stock, $150,000; 1st mort., $150,000, dated 
1895, gold, o* ($1 '000 each), 58 A-O, issued $90,000, ‘due ‘April 1, 1915, 
trustee, International Trust Co., Boston, where interest is payable. 
DiviDENDS—8 p.c. for several years. 
Roap —Connects cities of Fall River and New Bedford. Owns 9°84 
miles of track and operates in all 19°97 miles of main track. 
EaRNINGS—Fiscal year ending Sept. 30, 1903, 88, $145,656; net, 
$35,966; int. and taxes, $14,880; dividends, § $12, ; surplus, $9,086. 
FFIGERS Free.» H. H. Crapo of New Bedford; Vice- Pres., Thos. B. 
pp; Treas., E. 8. Wilde, New Bedford; Sec., Robt. s. Goff, Fall River. 


NEW BEDFORD & ONSET STREET RY-A 
trolley road. 

ORGANIZATION- Incorporated in Massachusctts in 1901. This com- 
pany is owned in the same interest as the Union Ry. Co. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
peel tr POE | 1902 “5g. J-J 280.000 Jan. 1, 1922 

an. 

awit Sine at a. 2. a Tr. Co., Boston, y 

vein eonis nlite deamemre No sinking fund and not subject to call. 
Floating debt Sept. 30,1903.. —...........-. 71,500 

Roap-— Owns 21°85 miles of track on 16 miles of road between Fair- 
haven and Onset, 

EARNINGS—For year ending Sept. 30, 1903, ef ise’ $91,721; net, 
$32, nite interest and taxes, $24,631; surplus, $ 

Orricers—Pres., H. H. Crapo: Vice-Pres., ne B. Tey Sec., Clar- 

ence A. Cook; Treas., Elton S. Wilde; Man. E. E. Potter. 74, p. 327. 


UNION STREET RAILWAY-—A trolley road. 
| varcg: aga March 18, 1887. 








StToc Date. Interest. Outstand’g. Last div., etc. 
Stock 4 a5 & & OBO 8100) —-- meena -F $900,000 Aug., ’04,2% 
Cons. M. for $5 400,000 Jan. 2, 1914 


8. f., o*, not subj. to bali $18? eo at Old fF oe Trust Co. , Boston, trustee. 
Notes payable on Sept. 30, #74 838 
Dividends—In 1896-97, reg ns cent; in 1897-98, 6 p. ¢.; 1898-99 to 
702-08, inclusive, 8 p. c; in ’03-04, Feb., 2 p.o.; May, 2 p. c.; Aug., <p. ¢. 
Roabd—Owns 30°46 miles of track. 
Earninas—For years ending Sept. 30. 
1¢ 1902, 


1903. 
Gross earns. Bag? 949 $329, 163 | Dividends paid..$48,000 $48,000 
_ eres 07,496 125,768 | Bal.,sur.,for year 4,259 22,380 
Int.,taxes, ete. 135° 237 brow 388 
OFFicens Pres. " Py H. Crapo; Vice-Pres., Thos. B. Tripp; 8ec., 
A. Cook; Treas., E. 8. Wilde; Supt., E. E. Potter, all of New Bed- 
ford.—V. 63, p. 1061; V. 70, p. 94 , 1050; V. 75, p. 1088. 
eat Ag 


NEW HAVEN, CONN. 
CONSOLIDATED RAILWAY CO.—A trolley road. 
Is controlled by the New York New Haven & Hartford RR., which 

owns all the stock. Fair Haven &Westville KR. stockholdera received 
$50 in 50-year 3% pec. debentures of the N. +4 N H. & H RR. for each 
share of stock held, par being $25. See V. 78, p. 959. #9,666,700 of 
New Haven de bentures were issued in this way to acquire the 84,- 
83 3,350 outstanding stock of the Fair Haven & Westville RR,. which, 
with other roads, was then consolidated under the name of the Cunsol - 
dated Ry. Co., as below. 

ORGANIZATION—I8 a consolidation in 1904 of the Meriden Electric 
Ry., the Fair Haven & Weatville RR. (which had previously absorbed 
the ‘Wine hester Avenue &y.), the Consolidated Ry. Co. (which latter 
company was formerly known asthe Worcester & Connecticut East- 
ero +" and name changed in May, 1904,) and the Worcester & South- 
bridge Street Ry., the property + oan latter | Segrer having been 
purchased at private sale. -[ L- 1, 201 In July, 1904, 
—— the New London St. e. oe 4. = 8t. Ry., and the Mont- 
ville St. Ry. See V. 79, p. 268. ‘The ‘debentures given in the table 





below were issued for the acquisition of these roads and to fund the 
floating debt of the Fair Haven & Westville RR. In Sept., 1904, pur- 

~w_ee , & Blackstone St. Ry. See , p. 1332, In 
Oct. >~ urchased > M:ddletown 8t.Ry. and has an option on 
the sieelt rad fthe anbury & Bethel Ry. 

Stock & Bonps— rd Interest. Cutten, Batartty. 
Stock $10,000,000..--c-eeses sereng seeneeee $10,000,000... ad 
Debentures, $1,500 000 ... 1904 4% 14500000 1954 


gy Fh of Ist Ms? 1893 5g M-S 283,000 Sept. 1, 1933 
Ry.— 
ag coats. ‘old ( ,000).. 21893 5g. ms . ag agg me. 1914 
ant S00.” bY Int. at Am. L. Tr, Co. n, Trustee. 

-$250,000 g.c.2 1894 5 tp" 50,000" Fy 1914 
,000 not subj. to Int. at Am. L. & Tr. c Boston, Trustee, 
whoa Ave., lst mort., 1892 5¢.M-N 500,000 Nov. 1, 1912 
nidaeiaiee abu = at Boston Safe @ Dep. & Tr. Co., Boston. 

4isg. J —. Jan. 1 1988 


gold “ar 
Wor. - Conn. ot is ,8f.,g., 





$3,100,000 100)... .0* Iatet at N. Y. Beourt ity & 
Wor. "&Web. Vata .$150,000 1899 5g. J-D bys -7 Deo. 1, = 
($1,000), gold. ... ...o* § Int. at Internat’! Tr. Co. peeten. 
Meriden Horse RR. ist M.,21891 5 A-O 85,000 gt yi 
$100,000 ($1,000)........ ye Xe x Trust Co. ae * Philadel 
Meriden Horse RR. mort. 8 000 
*< Interest at Girard Trust Co., Philadel hia 
gold, $500,000............ te Treasurer of Connecticut, : 


Sta Trustee. 
New London Street Ry. 1st 1898 5g. A-O 40,000 Oct. 1, 1923 
M., $150,000, gold ---. § Int. at Am. Loan & Tr. Co., Boston 
Norwich Street Ry. 1st M., 2: 1893 5 g. A-O 350,000 ‘Oct. 1, 1923 
$350,000. gold, $1,000... Int. at Am. Loan & Trust Co., Boston, 
Montville Street Ry. lst M., 6 1900 5g. M-N 250,000 Ma , 1920 
50,000 ($1,000) gold : ~~. at American Loan & 9, Co., 
(cannot be called). ......0* 
a ase, Horse RR., — sana cys J Hi} 180,000 { Deo. 1, bos 
Bona. onde The Winchester Ri bonds are > joint obligations of the Win: 
chester Ave. RR. Co. and the New Haven & West Haven and cover all 
pooqens y owned or to be hereafter acquired under the charters. Of 
he Worcester & Connecticut Eastern — $1,050,000 are reserved 
for extensions and improvemeots at 7: yt cent of cost. A sinking 
fund on these bonds commences in 1908, w: #10 per bond is payable 
yearly. Bonds can not be called, but may be bought on 3% p asis 
or better, and kept alive for sinking fund, The Worcester e Webster 
bonds cannot be called before maturity, but $3,000 per annum is pay- 
able to a staking fund. Of a Montville = iy, lst mtge. sold bold, 
the balance unissued can only be issued for per cent of 
certified cost of improvements or additions to property. Original 
mortgage of the Montville 8t. Ry.4 Teme ae that Sends might be called 
in 1903"a at 105,but through a supplemental rt in this redemption 
clause was eliminated, 80 bon cn not now subject to call. 
EarRninaes—Of the constituent com: panies » before consolidation : 












* Fair prasen Vorc. Me-iden _Worc.&).Wore.& Black, 
‘est. oun East. Elec Valst. Ry. 
Year ending— June 80, '03.June 8°, 03, June 8°, 08 Sep'. 80,03. Sept. : io 
Gross earnings....1,074,957 123,200 150,167 102,387 67,910 
Oper. expenses... 642,962 94,031 94,589 53,102 41,710 
Net earnings.... 431,995 29,169 55,578 49,285 26,200 
Fixed charges .... 222,264 38,155 39,976 19,923 10,398 
Dividends..... - 205,466... aia 15,000 oseswane 
Surplus ..... nies 4,265 def.8,986 15,602 14,362 15,802 
New Lon. _— Montmile Norwich 
St. Ry. t. Ry. St. Ry. St. Ry. 
Year ending— June 30, Hos. June 40,04. June 30,04. June 30,04 
Gross earnings..............- -. 77,281 48,783 103 bop 129,282 
Operating expenses..........- 50,021 39,588 599 77,414 
Net earnings................ 27,260 9,195 49,270 51,868 
Fixed charges.. 11,910 11,268 18,542 23,515 
Dividends. ... 000s cconee 15,000 17,500 
Surplus wees ccocece. 5,350 do.d 073 ~ 15, 728 10,853 


* Include figures of the Winchester A venue 8t. Ry. 

Roap -Operates all lines in New Haven and suburbs, 115°84 miles; 
all roads in Meriden, inciuding line to Wallingford, 21°70 m iles, and 
also the city lines in New London, 8°07 miles; a line be ween Nor- 
wich and New London, 10°66 miles; city lines in Norwich, 17°65 miles; 
line from Worcester to Whitinsville, 16°36 miles; c ty lines in Middle- 
townand Portland, 12 miles; line from Worcester, Mass., to Southbridge, 
Mass., 20 miles; and a line from Worcester, Mass., to Danielson, Conn. 
with branches, £291 miles. Total track operated about 275 miles. 

OFFI cees—President, C. 8. Mellen; lst Vice Pres, 7 be Fan 
2a Nice. Pres., H. M. Kochersperger; Secretary, J. G. Par 
A. 58. May. =, 78, p. 1961, 2011, 2384; V. 79, p. 268, 627 "331, 461. 


(a a) WEST SHORE RAILWAY-A trolley road. 


wih RGANIZATION—From Dec., 1895, road was leased for 99 years te 
chester Avenue RR.; dividends of 5 per cent guaranteed. 


BOND: Miles. Date. Interest. Outstanding. Maturity. 
Paths CoH B85 ($25). 5 


. $80,000f.p. 5% div. quar 
1st M., $30,000 p> 39 1894 5J-J 0,000 July 1, 914 
subject to call...... Interest at Merchants’ Nat. Bank, New Haven. 

Due Lessee for “ Betterments ” June 30, 1903, $93, 673. 


ESO 


NEW ORLEANS, LA. 
ALGIERS GOULDSBORO & GRETNA- 
Roap—3°75 miles with animal power. Capital stock, $25,000; bonds 

$25,000. Prest., Treas, & Supt., A. M. Halliday; Gen. Mgr.,A. Roupuch. 


8 N. WwW QRLEANS RAILWAYS CO.—Ralilway and 
ghting sys 

URGANIZATION—Incorporated under New Jersey laws on Jan. 28, 
1902, with $5,000,000 capital stock, and on April 1, 1902, took over 
under lease (V. 73, p. 1356,) the New Orleans ty RR. Co. In n May, 
1902, capital + ae was increased to $40,000,000 and a new mortg: 
for $40 000,000 created to provide for the uisition and consoli 
tion of the New. “Orleans ee, RR., New Orleans & Carroliton RR. 
Light & Power Co., Orleans RR., St. Charles Street RR., New Orleans 
Gas Light Co., New Orleans Lighting Co., Edison Electric Co. and 
Merchants’ Electric Co. —— © the street railway and light- 
ing interests of New érle For terms of exchange see V. 74, 
p. 988, 1089, 1139. The ae “Charles Street RR. was acquired on terms 
ove in V. 45, p. . Has also uired the rights and franchises of 
the N. O. & Pontchartrain Ry. V.75, p. 290. In March, 1904, Attor- 
ney-General Guion brought suit to prevent ~ ero from taking 
leases of the constituent companies, See V. 7 

The New Orleans Railways Vo. owns 95 p. c. ra as a 490,500 com- 
mon and preferred stock of the New Orieans City R., the entire 
$234,700 stock of the Orleans RR., the — stock of the New Orleans 
& Pontchartrain RR., 99 p.c. of the $7,1 preferred and common 
stock of the New Orleans & BaP mw RR. Light & Power Oo., 
a8 ~ of the $953,300 stock 2 the St. Charles Street RR., the entire 
$2,000,000 stock and $1,883,000 of the 38 000,000 oustenSe 5 p. @. 
bonds of the New Orleans Lig ting Co. 9 ‘2 c. of the $3,750. 8 
of the New Orleans Gas Light Co. an option until 1, 
1925, on 54 p. ¢. additional. See V7, 76. 76, Dp. Sttre 
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roposed to build a municipal lighting plant, but bids were re- 
josted itn No Ov., 1903; contract for 10 years from Sept. 30, 1905, later 
awarded to the New Orleans & Carrollton RR. Light & Power Co., one 
of the constituent companies of the New Orleans Railways Co. 
Provision was made for sufficient securities to take up all the stock 
of the constituent companies and all their bonds which can now be re- 
tired. Such of the bonds of the constituent companies as cannot be 
retired at present appear in the table below. 


Stock & Bonos— Date. Interest. Outstand’ Maturity. 
Com., $30,000,000 ($100) ...... -eceee $27,588,9 960 enececccceces 
Pf.4%.,$10,000,000($100) 


cum, from J'ly 1, 1902. ...... J. a, ae 
N. O. Rys. Co. mort., $40,- 2 1902 Pe J.J. 17, 7309, 000 July 1,1952 


$00,000 gold. «. ft. (3100, Int. at N. 2 Sec. & Trust, N. Y., Trustee; 


$500, $1,000) ...... 0’ &r j — yo va orig7200,000 J ly 1, 1943 
8 -5 gg. ) uly 
NS. Gir gon. mortsage, ; Int.at 4 p. o. for 5 y’rs and 5 p ©. thereafter, 
, gOld,..... 


Beate ge eer SCO dam, Le 194d 
9 an 
ay ge “$5,000,000 Sub. to call for 8.f. on & aft.July 1,98 at 110 
old, $5 500 &o or | Columbia Finance & Tr. Co., Louisv. Trustee, 

TREE s FOOT Gs cec0ne ) Int. payable at New Orleans Nat. Bank 
N. O. Trac. Power.-house)? 189 625-3 105.000 —— 1, 1917 
1st M., g., 8. f. (1,000) ee els k pee ~~ Se - = 1, 1943 

. 58 uly 
N. O. Power nomee mort. Fidelity Trust Co., Louisville, Trustee. 


ry $200,0 - (Int. at Louisiana Nat. Bank, New Orleans. 
N. O. & Car. se ao 1882 6F-A 95, 1 
Int. at Hibernia —.. & Tr. Co., N. O. 
N. O. & Car, 24 M., gold....1893 6F-A 350,000 3008 


Int.at Hibernia Bank & Tr. Co., N.O. 1907 


Do consol. M., $2,000, — 1899 5J- J 1,555,000 Feb., 1933 
(ese ant ae Dosaass Interest at office of company. 
Cana aiborne 
1896 6¢.M-N_ 749,000 May 1, 1946 
(500. st | > ene . Interest at New Orleans office. 
Edison Elec. ofN.O.1lstM.2 1899 5J-J 2,500,000 Jan. 2, 1929 
($1,000)s.f.,$2,500,000 o* , Amer. Loan & Trust, Boston, trustee. 
Merch’ts Elec. Co. ist M.,2 1899 52. J-J 00, July 1, 1929 
$500,000, gold ($500) o* rt Merehante’ Loan & Trust Co., Chicago.Trus. 
New Orleans Gas L. Co 88 1913 
6,000 can be siiaal April, 1903, and $30,000 April, 1908.) 
Interest at the People’s Bank, New Grieans. 
Orleans RR mor tense, § 1895 6 J-J 300,000 1 
$300,000, gold...... Int. at Commercial Nat. Bank, New Sages. 


97 100, 
Second mort.,gold....©} way be called at par after 10 years. 


St. Charles St. lst M, 
000 *S 1902 42. J-J 375,000 Jan. 1, 1952 
par har ($1,000), ; Int. at Provident B’k & Trust Co., New Orleans, 
onds—OF the New Orleans & Carrollton consol. bonds $445,000 are 
reserved to retire a like amount of old Ist and 2d 6s. A sinking fund 
of oss 000 per annum is provided for the redemption of N. O. City & 
e RR. bonds. The Merchants’ Electric Co. bonds are subject to 
an ‘at ny atany time. A sinking fund of $10,000 per annum is ~ 
vided for redemption of Orleans RR. bonds. The St. Charles St. 
bonds are not subject to call, but a a amount will be re 
—_ 1B 7A by purchase in open mar 
,000 mort. of the New Orleans Railways Co, $12,846,- 
000 were reserved for prior liens and $7,154,000 for future extensions 
andimprovements. The stock and bonds acquired with the issue of the 
new bonds are to be deposited as security for same. A sinking fund of 
lg p. ©. perannum of outstanding bonds commences July 1, 1909, and 
runs for 20 years; thereafter, until maturity, 1 p. o. of outestandin 
meg Said fund is to be used in purchasing the bonds at not exce 
105 and interest. 
oting Trust —Stock is to be _— for five years in a voting trust to 
control management of property: 
Roap—Companies controlled operate about 188 miles of track. 
INCOME f AccOuNT of the New Orleans Railways Co. for the six mos. 
ending June 30, 1903: Income from stocks an = owned, $424,- 
229; interest, taxes, ete., $414,003; surplus, $10,226. 
J mie 30, 150 EARNINGS a Oontrolied)—For 6 months ending 
. 


es Interest. Surplus, 
1903....$2,188,345 $099.513 $191,901 $313,065 $488,546 
1902.... 2,109,676 981,012 154,701 314,637 511,624 


‘Of the Railways ©o.’s 414 p. co. bonds 4 oe interest running from 
“= 1, 1902), $12,303,000 — issued Co or to Jan. 1, 1903. 

FIGERS RS—Prest., Elwin ©. Foster; Chairman of the Board, R. M. 
wet shoes ey: = Vice-Prest.. J. W. Castles; 2d Vice-Prest, Joseph HM. De 
Grange; Tre A. Ferrandou; oo Geo. Denegre.— V. 77, p. 627, 
1874, 2159; v. 7a D. 1275; V. 79, p. 023. 


—o 

SOUTHERN ELECTRIC SECURITIES CoO.— 
A holding company. 

ORGANIZATION. —Incorporated in New Jersey in July, 1903. Irta 
ble below we give the numes of the companies controlled and the 
amounts of stocks and bonds of ¢ach outstanding, together with the 
amounts acqu'red and pledged under the collater trust mortgage of 
the Southern Eleetrie Securities Co. 

-—-Capital Stock — —1l8t Mort. Bonds. 
Name of company— Issued. Pledged. Issued. Pledged. 
Beaumont (Tex.) by Co .$600,000 $480,000 $500,000 $10,000 


Southern Light & Tract. Co, 

Matebes, BIGS.ccc. . . ccccce 456,700 340,000 349,000 266,C00 
Jennings (La.) Ei. ih & P. Co. 15,000 15. 000 60,000 30,000 
Vickeburg Ry & Lt. Co 500,000 37°..00 305,000 32; 00 


The stocks pledged are all in shares of $100 each, exct pt the Jen- 
=—e* ye which are $50. 
Outstand’ gq. 
a, ood 1 00 


00,000, 8 ,000, inne oe 
Coll. tr. io aft ,600, 000 } 1904 5g. A-O 650,000 April 1, 1934 
ld ($1,000) ..... c* § Int. at Knickerbocker Trust Co., N. Y., Trus. 
onds,—The $650,000 outstanding were issued in payment ‘of the 
securities given in table above, and remaining #950,0CO are reserved 
for acquiring additional stock and bonds. A sinking fund of 2 p. ec. of 
outstanding b: nds commences on April 1, 1909. Bonds are subject to 
call on any interest date at 105 and interest. 
OFFicers— President, —— ; Vice Pres.,&. 8S. Bullis, Natchez; 
Sec ana ireas, Wallace B. Rogers.— V. 79, p. 104, 
mc 


NEW PHILADELPHIA, OHIO. 
TUSCARAWAS TRACTION-A trolley road. 
ORGANIZATION—Incorperatd December, 1901, and Jan 1, 1902, 

absorbed the Tuscarawas RR. and the Tuscarawas Electric Co. May 
15, 1903, control acquired by Tucker, Anthony & Co. of Boston. 


Date. Interest. Malurity. 





STOCK AND BonDS— Date. Interest. yy g. Maturily. 
stook. $350, DT cscs i sascoeso $250,000 o-.. a 
1st M., g., $350,000 . 1901 5 None 1 tout 


Tus. RR. lat M. o¥100,- -§ 1896 62. J-D 100,000 tet i 71916 

000, (8500), gold.... 2 Int. at cleveiand Tr. Co., Cleve., O., Trustee 

. M:) 160,000 May 1, 1910 

Tus. Elec. Co. 1st M.. Int. at Savings & Trust Co., Cleveland, Trustee. 

Stock and Bonds—Of the $350,000 new lst mortgage, $200, 000 are 
reserved to take up prior liens when they matur 

EARNINGS For calendar year 1903, gross, $53, 363; net, $14,306; 
interest, $13,791; dividends, $1,870; doficit, $1,355. 

DivibeNnos,—In’ 1902, 2 p. 6.; in 1903, Jan., % p. ©. None since. 





Roap.—Owns and operates 14 miles of track from New Philadelphia 

to Uhrichs ville, Ohio, and from New Philadelphia to Canal Dover. . 

OFFicers.—President, P. L. Saltonstall, Boston; Treasurer Geunecey 
— 8, Boston; Secretary, John ©, R Ri , Boston; General Manager, 
Geo. W. Rounds, Canton.—V. 73, p. 1209. 1265; V. 74, p. 96. 





NEW YORK Corry, MY: 
MANHATTAN RY.—See INVESTORS’ SUPPLEMENT. 


METROPOLITAN SECURITIES COMPANY. 

Incorporated under the Business Corporation Law of New York on 
February 14, 1902, witha capital of $30,000,000. It holds the entire 
outstanding stock’ of the New York City Ry., which in turn leases 
the Metropolitan Street Railway Co. V. 74, p. 379. Also owns all 
the stock of the People’s Traction Co. and the Yew York Westchester 
& Connecticut, and $3,3° 9,200 of the etock of the Third Avenue RR., 
$4,500,800 additional heing owned by the New York City Ry. 

The powers of the company are very broad and allow 
it to acquire the securities of corporations of New York 
State or any other State, “including corporations which own, 
operate or lease, or which are organized for the purpose of con- 
structing, owning, operating or leasing street surface rai'roads, 
elevat "railroads, — transit railroads, underground railroads, 
tunnels, bridges, tunnel railroads, railway terminals, or railroads of 
| character or description in the City of New York or its suburbs, 
or in aeer ~ gy thereto, and corporations engaged in furnish. 
ing or organized to furnish electricity for — lawful purpose, or 
power in any form, for use upon, or which may be used upon, street 
railroads or other railroads,” etc. Also “‘to purchase, acquire, hold 
and dispose of the stocks, bonds and other evidences of ‘e ebptedness 
of any corporation, domestic or foreign, and issue in exchange there- 
for its stock, bonds or other obligations.” The duration of the cor- 
Fee + sana is to be a thousand years. The directors need not be stock- 

lders unless the by-laws of the company shall so require. On June 
10, 1903, Car my ng of $25 per share was made, making total 
paid in $50. On July 30, 1903, Thos. F. Ryan and associates purchased 
the stockholdings of Kuh n, Loeb & Co. V. 77,p.511. For call on 
members of syndicate ' —— their certificates with the Morton 
Trust Co., see V. 79, p. 10: 3. 

STOCK AUTHORIZED— Date. Rate. Stenang. Last div. 
Stock, $30,000,000 (par $100) ...... -..... 950 paid in, § ..cesccccece 

OrFicers—President. H. H. Vreeland; Vice President, R. W. Meade; 
Sec’y and Treas.. Edward W. Sayre. Duirectors—William H. Baldwin 
Jr., Edward J. Berwind, Charles A. Conant, Paul D.. Cravath,Jeba D. 
Crimmine, Thos. Dolan, Thos P. Fowler, Frank 8. Gannon, George G. 
Haven, James H . Hyde, .— < D. Juilliard, R. W. M eade, P. 
Widener, Thos. F. Ryan, H. H. Vreeland.—V. 76, p. 1301, 1407; V. 77, 
p. 511, 824.—V. 79, p. 1023. 


NEW YORK CITY RAILWAY. 

This company was incorporated in New York on Nov. 25, 1901 
the Interurban Street Railway, with as capital y pon ene, but on Feb. 
10, 1904, assumed name as above. 8,pD P- 1874. Di- 
rectors need not be stock holders. pm, fet BS ng the needs 
of the Metropolitan Street Ry., under which the amount of the stock of 
the Interurban was increased to $20,000,000, was made in Feb., 1902. 
V. 74, p. 379. The Securities Co. owns ‘all the stock and is also to 
acquire all future issues of stock or securities of the New York City Ry. 
The Interurban Co. leased the Metropolitan Street Ry. for 999 years 
from Feb. 14, 1902, for 7 per cent per annum on its stock. Ina suit 
brought by Isidor Wormser Jr., Justice Scott in the New York Su- 
preme CourtonJune 22, 1903, declared the lease valid and dismissed 
the charges of fraud. 

Dividends or 


maturity. 





Date. Rate. Outstanding. 
eucece ccocee §464°OR450,9080 
1902 3 A-O 660,000 April, 1912 

There was pr due the Metropolitan Securities Co. on June 30, 
1904, #4, 540,800 stock under subscription and $5,016,000 of the 10- 
year 1 otes. 

Of the stocks and bonds of the various controlled companies, eome 
quite considerable amounts are owned by other companies in the 
c7ecom. The following shows these holdings and by what companies 

eld : 

SECURITY HOLDINGS OF NEW YORK CITY RY. AND ALLIED COMPANIES, 


STOCK AND BOND 
— authori’d eo ,000,000 


Total In hands 
Stock June 30, 194, issued. Of which held by— of public. 
Third Avenue RR.......... 15,605,800 { NF City By s: $370 -200 ¢ 8.116,800 
D. D. B. Broad’y é b Rettors. 1,200,000 Third Avenue KR on 179, ‘ooe 21,000 


424 St. pens. & ich.. 2,500,000 Third Avenue RR.. 4 462,800 80,200 
Waten By. OO. .....00..0000-- ¥,000,-00 Third Avenue RR.. 2 900,000. 
Tarryt. Mam. * White ge 300,000 Third Avenue RR.. 
Southern Boulevard KR.. 2500 0 0 Third Avenue RK.. 
Yookers Co le Third Avenue KRR.. 
Weatchester Electric RR... Se 000 Third Avenue RR.. 
Kingsbridve Ry. Co..... 8,600 Third Avenue RR.. 
Do subserip’n for balance - 409 Third Avenue BR.. 
Central Crosstown RR..... ‘00 Metropolitan st. Ry. 
Fulton Street RR........... 00. “000 Metropolitan St. Rv. 
28th & h Sts. eg Xs 500,000 Metropolitan St. Ry. 
84th Street Crosstow 1,000,000 Metropclitan St. Ry. 
B wer § 4 Covemed ry RR. 2,100,000 Metropolitan St Ky +1 


2 








Cent. kN. & E. River.. 1,800,000 Metropolitan St. Ry. 
42d ier & Grand 8t. Ferry.. 748,000 Metropolitan St. Ry. 
TORE BORG sav cccscccccsccscsscsesccccenscsncsosscsccesccsosese 22,162,400 
Total 
Bo: ds. issued. Of which held by— 


Cent. P.N. & aa oe RR. 4s. 1,260,000 Metropolitan St. Ry. al, sen eee 100,000 
>] Street Ry. Ist ¢s........ 100 Metropolitan st. Ry. 160. 00 
aS8t & Grand Se F’y 6s.. 336,000 Metropclitan St, Ry. me 186,000 
a St. Man. & St. N. aa M.. 1,6(0,000 Third Avenue RR..{ 8765-59 
Do R. B. mortgage....... 100,000 Third Avenue RR.. 
Metropol'n Crosst’ 2 "4 Ss = 60u,000 soteepobtes § St Ry. 
Broadway Surface RR. bds. -. New York City Ry.. 
eCentral Crosst’n con. 48.. 2,500,000 Central Crosstown. 
+Br'way & 7th Av. ist M . 1.500,000 Metropolitan St. Ry. 


Total held....... 
* All deposited under the Third Avenue RR. Ist consol. mtge, of 1900. 
+ All ceposited under the Metropolitan St. VY seneral collateral trast mort- 
gage of (“97 and the refunding mortgage of 1 
a These bonds matured Dec. ,and ~ hn , up with + St. 
a refunding 4s, but are held as an asset by the Metropolitan St. 
f this am unt, $397,000 are deposited under the Third Avenue RR, Ist. 
consol. mortgage of 1900. ~. 
c These bonds are all deposited as collateral for the Central Crosstown RR, 
2-year notes. 
0° 945,.7* following shows the aggregate of track operated June 
’ 








Miles of trock— Electric. Horse. Total.* 
Map hattan Borough............-.....- 212°493 99°473 311-966 
Bronx and Westchester Co. --150°564 eceese 1£0°564 

Detal* ..00. Scbndsenen concede enases 393 0°7 98°473 492°530 


*Includes mileage not operated and tracks in car barns, the latter 
not having been heretofore reported. 

Notr.—The company is still using 4,036 horses in its operation of 
the lines in Manhattan Borough, 
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STREET RAILWAYS. 1561 








EQuIPMENT—The Interurban Co., now New York City Ry., to which 
* “Metropolitan” is leased, reported its equipment as follows June 
1903: Box cars, motors, 1,462; others, 430; open cars, motors, 

x ; others, 176; combination cars, motors, 96; express Cars, motors, 
20; freight ‘motor cars, 3; service motor cars, 25; others, 9; snow- 
plows, motors, 6; others, 13; sweepers, motors, 54; others, 23. Grand 

tal, motors, 2,415; other than motors 651. 

ReEportT.—Following are the figures of earnings separately given for 
all of the roads in the system for the fiscal years ending June 30, 1904 
and 1903. ‘ Further = and also balance sheet and other facts will 
be found in V. 79, p. 90 

88 Net Other Al Balance: 
earrings. earnings. income. char es. sur. or def- 


Hew York City t 1993-4 13‘,60L 7,179,018 481,362 8,933,278 def 1,282,873 
y. (see x).. § 1902 03 i 97 5. 370 (7,+06,¥42 2¥7,0v4 8,453,645 def. 243,709 

oan Crosst’n t 1908-04 x109,849 «139,237 4,682 107.581 sur. 96,318 
RR, (see x). § 1902-03 485,200 176,133 5,132 118,844 sur. 67,426 
-_ oe 29th 2 1903-04 171,668 58.096 200 83,897 def. 29,401 
coece 1902-03 184,155 85,452 500 87,650 def, 1,698 

om: St. ‘Cross 1403-04 503,817 287,059 2,426 69,045 sur. 215.538 
town Ry. 1902-03 493,750 105,943 1,360 69,822 sur. 127,471 
Fulton Street yoenee 82,179 def. 292 350 21,361 def. 21,203 
ee 88,088 net 7,770 200 21 1668 def. 13,608 
Third Ay. RR. 109-6 x1,797,.719 x8t7,618 618,340 1,444,210 sur. 16.748 
(see X)...... 902-08 2,19¢,31¥ 1,028,726 762,839 1,746,538 sur. 44,526 
42d St. Man. & i or 841 588 252,058 97,574 307,199 det. 47,567 
S8t.N.Av. Ry. § 1902-03 796,521 $20,788 37,001 422,146 def. 64,357 


Dry D. E. B. & 1908-04 505,287 102,113 6,846 151,348 def. 47,384 
Battery RR. § 1902-03 560.804 125,295 6,098 138,515 def. 7,122 
Kingsbridge i 1902-04 70,462 22,863 eoccce 89,063 def. 66,185 
ailway..... pon 03 51,441 16,082... . 1,721 sur. 15,261 
“e Fy; , oO} 1,263,495 801,414 11,425 257,629 eur. 654,21) 
190 08 1,135,054 $14,729 4,528 205,049 sur. 24,808 

aa n iW. P. ) 1908-04 94,599 R6L 458 29.426 def. 28,107 
& Mam. Ry. § 1902-03 72,745 def. 3,508 17 17,348 def. 20,760 
Sovth. Boule- “th 1903-04 61,507 REOI —s ceccce 18,280 def. 9,779 
vard RR.. 902-03 66,718 12,137 ° 18,882 def. 6,245 
Yonkers Rail- seen-es 307,972 43,253 159 $1,869 def. 48,457 
ORG. .ccrcose -03 260,062 16,419 661 64,062 def. 46,972 
Westehes ter? noe 04 268,763 def.2!,816 ...... 8*,002 def. 106,818 
Elec RR... § 1902-08 _ 288,228 def.43,2%6 185 87,222 def. 80,323 





Total sys-) 1903-04 21,485,006 0,857,160 408,098 11,162,019 def.y1,800,771 
tem......5 1602-03 ¥1'549,545 10°160;486 678,410 11,005,984 def. 272,133 


x On April 1, 1904, the earnings of the Crosstown RR. and in April, too, the 
earnings ofthe Third Ave RR. were merged with those of the New York City 
Ry. Co. (Metropolitan St. Ry. lines) and ceased to be reported separately. 

y Includes $34,138 accrued to Metropolitan —_— Co. for dividend upon 
its holding of Third Ave. RR. stock. (See below.) 

NOTE.—For the purpose of presenting the income account of the New York 
City Railway System as a whole, the following changes have been made by the 
company in the * total”’ column, as compared with the santegate of the cross 
footings. These changes represent transactions betweeu the different com 
panies inthe system. There bave been eliminated (1) from “operating expenses 
—transportation” and from “income from other sources—rent of equipment” 
$18,059; (2) from “operating expenses—general” and from “income from other 
sources—rent of tracks and terminals’ $13%,vt0; (3) from “income from other 
sources - miscellaneous interest” $621,654, and from “deductions from income 
—miscellaneous interest” $616,654. and “interest on rea! estate morteages” 
$5,000; (4) from “income from other sources—interest and dividends on securi- 
ties owned” and from the profit and loss, “debits—dividends”’ $47,710 

The item of “ all charges” for the New York City Ry., and ‘alao the 
total system, includes the 7 p. o. dividend (3,639,792) on the stock of 
the Metropolitan Street Ry., and after April 1, 1904, 5 Pp ¢. per annum 
onthe stock of the Third Avenue RR. The “charges” do not include 
the franchise tax in litigation. 

Passengers carried year 





ending June 30, 19u4.— Far Transfer. 
Manhattan Borough ....... ooee 389, 608, 537 168,267,818 557, 576, $55 
Bronx & Westchester Co...... 42, 866.638 1633 29, 327, 862 72,194, 4,495 





Total ....20----- eccece oon e 432 475,170 170 197,55 595,65 €80 630,¢ 070,850 850 


at RE HH. H. By Vice- rete. F. 8. Gannon 

d D. B. Hasbrouck; Secretary and Treas ’r, C. E Warren; Auditor 

D. 0. Moorehead; Purch. Aeon A. Cc. Tully; Gen. Manager, Oren Root 
ee 78, p. 48, 288, 584, 769; V. 79, p. 901, 968, 1264. 


METROPOLITAN STREET RAILWAY- 
Underground trolley and horse. 

Lease and New Financial Arrangements.—In Feb., 1902, arrange- 
ments were carried out for meeting the company’s financial needs, and 
on Feb. 14, 1902, a lease was made of the Metropolitan Street Ry. for 
7 per cent on its stock to the Interurban Street ER: (now the 
New York City Street Ry.) for 999 years. V. 74, p. 379. fetropolitan 
8t. Ry. stockholders were given the right to eubesrive for $23,400,000 
stock of the new Metro a Securities Co. As part of the general 

_ the Metropolitan Ry. created a new mortgage for $65, ,000, 

1,000,000 being for immediate issue and foing to the Interurban St. 
Ry., the rest being reserved to retire prior liens 

on June 22, 1903, in a suit brought by Isidore Wormser Jr., the 

validity of the lease was sustained, 


ORGANIZATION—Organized on Nov. 12, 1895, and by consolidation, 
lease and otherwise has acquired control of ractically all the street 
railways of Manhattan Island except the Manhattan Elevated. 

The Elm Street Connecting Railway Co. was incorporated in May, 
1900, in the interest of the Metropolitan Street Ry. to build a line on 
Elm 8t. from Centre St. to Great Jones St. and through Lafayette 
Place, a distance of 6,000 feet, as a short route for the 4th Avenue line, 
No eg however, has yet been gran 

In July, 1901, the New York Transportation * ‘Co , having*purchased 
the Ete Thon Tl Express Co., inaugurated an éxpress service on the 
Eighth Ave. line. V.73,p 

On Sept. 1, 1904, the Union ‘Ry. Co. established express trolley pas- 
se: ger service between the Bronx Park Station of the ccc, 
Eley. Ry. and New Rochelle and Mount Vernon. V. 79, p. 903. 

Franchises.—All franchises are perpetual, excepting the Kingsbridge 
franchise, covering 3% miles. or decision in New York Supreme 
Court adverse to the validity of the franchise under which the Lex- 
ington Ave. extension of the Houston West Street & Pavonia Ferry 
RR., and also the line across 116th Street, was built, see V. 72, p. 45.) 

Franchise Tax Legal—For decision of Court of Appeme in the case of 
the Metro ee St. Ry., affirming the validity of the franchise tax 
law, see B; 972. For reduction in assessments in legal _pro- 
ceedivgs, see V. 6,p. 331. For decision as to car taxes, see V. 75, 
p. 

Transters, eo decisions as to transfers, see V. 78, p. 288 and 584 
and V. 79, p. 2 

Charges hoe unearned dividends Accountants’ findings 
showing no warrant for W. N. Amory’s charges that unearned divi- 
dends had been paid will be found in V. 76, p. 978 and 1030. 

Subway Proposals.—In Dec., 1903, representatives of the Metropoli- 
tan St. Ry. threw out suggestions that the company might under cer- 
vain con itions become bidders for any = 4 pid rth and south under- 
ground road in Manhattan which the Transit Commission 
might decide to build: see V. 77, p. 2339. -Y he ril, 1904, the ry 
sion’s Committee on Plan and Scope made public its report on 
most desirable routes. Some of the wee ise. of the serepoiitan 
Street Ry. were favored. See V.78, p. 82 


stock & BON BSS Daie. _— 852,000,000 0 Rent 4 

» CUTS, 

fund pee ae 1902 4g.A-O 15,134,000 Apr. oak 
dois! 1000,d0) MortonTr, Co., N.Y., Trus. Int. at offi. of Co. 


e' Ry. 
Gen. iropotitan ML 12, geet BI R 1897 5g.F-A 12,500,000 Feb. 1, 1997 
000 g. ($1000, ©.). o*ar § Int. wy wo ank of 00,000 9% N. Y. 


1890 r.1,1920 
Metropol. Crosst. 1st M. } rat at NY Security & Tr, Co., Now, 
Lex. Av.d P. Ferry 1st M., {1893 | Se MS 5,000,000. Sep.1,1993 

Dl ccceuniseanmantian Int. at Nat. Bk. of Commerce in N. Y. 
Columbus & 9th ‘Avenue § 1893 5g. M-8 RS 000,000 Sep. 1, eed 
1st mort., gold..... car. ? Guaranty st Co., N. Y. City, Trustee 


So, Ferry 1st guar.($1U00)? isg9 5 4-0 350,000 Apr. 1, 1919 


$350,000. .... agehh sasene 
B’way Sur. RR., lst M... ..... - 55-5 1,500,000 July 1,1924 
do | eee 5 J-J 1,000,000 July 1, 1905 
Mort. on car —. pe} SEP Sansone 950,000 
erties to Mutual Life.... (Extended.) 


Lessor Oompanies— 
Broadway & 7th Ave. 1lstcon.1893 5g.J-D 7,650,000 Dec. 1, 1943 
do do 2d M..18 5 J-J 500,000 July 1,1914 
23d St. lst M. (extended)....1893 6 J-J 100,000 Jan.1, 1909 


Do debentures............ 1886 5 J-J 150,000 Jan. 1, 1906 
Bleecker St.& Fulton F.1stM.1876 4 J-J 700,000 Jan.1, 1950 
42d St. & Grand St. Fer.1stM.1894 6 J-J 186,000 Jan. 1, 1909 
24 Ave. lst mortgage........ -1885 5 M-N_ 1,280,000 Nov. 1, 1909 

2d Ave. debentures..... sesoneeeaa 5 J-J 1,000 Jan., 19 
2d Ave. 1st consol. mort...... 1898 5g.F-A 5,039,000 Feb. 1, 1948 
Christopher & 10th St. Tet 1898 4A-O 210,000 Oct. 1, 1918 

t8th Av.certificates of see. oy 6F-A 750,000 Feb., 191 
Central Crosstown Ist M..... 1882 6M-N 250,000 Nov. 1, 1922 
do notes, $2,250,000.1904 5 2,250,000 May 1, 1906 


Third Avenue RR.—See that company’s statement. 

Oompanies separately operated— 
28th & 29th St. Crosst. 1st M.1896 5A-O 1,500,000 Oct. 1, 1996 
34th St. Crosstown 1st M....1896 5A-O 1,000,000 Apr. 1, 1996 
Fulton St. RR. lst M., gold..1895 4M-N 500,000 ov. 1,1995 

t Interest on the $750,000 certificates of indebtedness of the Eighth 
Ave. RR. is paid out of the $215,000 rental which the Metropolitan 
Street Ry. pays the Eighth Ave. RR. 

Bonds—The Lexington Avenue & Pavonia we 58 and Oolum- 
bus & Ninth Avenue 5s were fully described in V. a 1146. Both 
were guaranteed and later assumed by the Met. Sineet , Ae: 

The general coll. trust mortgage of _ ° secured b 408,000 eposit oo = 
stocks oe value) of the a & 7 Ave., $1,4 
& Grand Street Ferry RR., $4 ~~~ Park Hives Rh 
$300,000; 34th Street pe a Ry., $990,000; ~ tog se pheno of 
H. W. 8t. ‘& P.V. RR., Chambers St. & Grpnd St. Ferry RR., preety 
Ry., So. Ferry RR., Met. Crosstown R x. Ave. & Pav. Ferry R 
Columbus & 9th ‘Ave., and Ft. Lee Ferry Extension; also icewehoid 
interests, contracts, real estate (valued as below stated), etc. See ap- 
—— to N. Y. Stock Exchange in V. o Pp. 826. 

© $65,000,000 new refunding 4s, $54,000,000 were reserved to re- 
m... dp liens ee to $48,196,000, this latter not including the 
bon f the Third Avenue Railroad and its constituent companies, 
The bonds have a second lien on the collateral deposited as security 
for the general collateral trust mortgage of 1897; see particulars in 
V. 74, p. 1308. Besides the $11,000,000 of bonds immediately issued 
(going to the Interurban St. Ry.), ,134,000 have been sold for re- 
funding, making $15,134,000 outstanding. After Jan. 1, 1920, any 
part of the bonds reserved for refundin snot needed for that purpose 
are to be available for the general purposes of the company. 

Dividends—The dividends paid have been as follows, those prior to 
1898 having been paid on the Metropolitan Traction Stock, which was 
increased in 1892, from $20,000, to 0,000,000, and ‘in October, 
1897, was exchanged dollar for dollar for stock of Street Railway Co.: 

Year— 2’92. ’93. °’94. '95. °96. ’97. by ba 700. ’O1. es ‘%. 
Per cent. 3 None. 5 5 5 7 ¥ 

In October, 1897, a distribution of 20 per ie in debenture asia 
og ( —¥ off Oct. 15, 1898) was made to Traction stockholders. (V. 

5, Dp 

REAL EeyAre—The real estate in New York nad (see V. 65, p. 826) 
owned in fee, subject to the general mortgage & collateral tru 
deed of 1897 (including $2,450,000 subject She prior lien of the 
Lexington Avenue mortgage) was valued in February, 1900, at $6,257,- 
019; owned by subsidiary companies, $7,039,750; total, $13, 296,769. 

ANNUAL REPORT—See report under New York City Ry. 

FFICERS— Pres., D. B. Hasbrouck; Mietage 2 C. = bey mpm Se. 
Treas., Moorehead ; Gen . Man Oren t Jr.— 
$ p. 48, 49, She, "584, 820, 1168, 1549, 1782, ao334, 2381, "2384, 25097 
79, p. 152, "269, 681, 903, 1266. 
Companies controlled by Metropolitan Street Ry. 
(1) BLEECKER STREET & FULTON FERRY RR.—Horse and elec. 
s QROANIZATION— Chartered Dec. 12,1864. Leased to 23d st. Ry. Co. 
0, 1876 for 99 years; lease assigned to Met. St. Ry., rental is 
eat on $700, 000 bonds and 11g per cent per annum on stock. 
see" & Bonps— Par. Interest. Outstanding. Maturity, ete 
bic apmennudes by oo l4J.-J. $900,000 See text 
tet oe 1,000 4 J.-J.@. 7 Jan. 1, 1950 
gold, 1 on | Morton Trust Co., New York, Trustee. 

The first mortgage bonds for $700,000 were 7s until Jan. 1, 1900, 
when they fell due and were extended by the Bleecker Street & Fulton 
Ferry Co. at 4 per cent, on the same lien, and made payable in gold. 
Roap—Owned 10°62 miles. Electric on 14th Street —V. 69, p. 1344. 


(2) BROADWAY & SEVENTH AVENUE-—Change to underground 
electric occurred in August, 1901. 
ORGANIZATION—Chartered May 26, 1864. Leased May 13, 1890 
for unexpired term of charter and for any extensions of the same 
to Houston West St. & Pavonia Ferry, now Metropolitan St. Ry. Co. 

RENTAL—Interest on bonds and 10 per cent on $2,100,000 stock, of 
which ae Street — Co. owns $1,400,000. 
STOCK r. Interest. Outstanding. Maturity. 

- 006 See 


Btock,$2, ait 81100) $100 gi00 10Q.-J .100, text 
2d Mortg © of 1884...1 5J.- J. 500,000 July, 1, 1914 
B’ way Surface lst guar. 1, O00 5J.- J. 1,500,000 July, 1, 1924 
do oo as rent.1,000 5J.- J. 1,000,000 July, 1, 1905 
Bo. Fer ae 1,000 5A. = 0. 350,000 Apr. 1,1919 
By.& n. M.of 2 1,000 g. J.-D. 7,650,000 Dec. 1,1943 
93 ior #12, 500,000. . Interest yf FGuaranty Trust Co., Be Kes 


Ofthe consol. mort. of 1893 for $12,500,000, $4,850, 000 was reserved 
a rare a at maturity the other bonds in the table, but in June, 1904, 
000 maturin be a by an issue of the Metropolitan 
lalaaiag 40 4s of 2 8, p. 1549. The outstanding consols 
paid for laying the "pennants cable. The consols are guaran- 
teed, principal and interest, under the terms of the ssectonge by the 
Metropolitan Street Railway Co., which now owns the Broadway line 
south of 15th Street. They cover the road owned in fee, also the right 
to use the tracks on aeons ee 15th Street to the Battery ; ; they 
are also a direct lien on the cable, etc. Trustee, Guaranty Trust Co. 
The Broadway & 7th Avene assumed the B way Surface 





1st mortgage bonds for $1, yt 000 and a ieee a of interest on the seo- 
ond mo e bonds for $ ‘or use of tracks between 15th 
Street and ferry. South eo on assumed under lease. 





[ VoL. LxXxrx, 





STREET RAILWAYS. 





(12) SECOND AVENUE RR.—Mostly underground electric. 

ORGANIZATION.—Chartered Jan. 21,1853. Leased for length of char- 
ter from Jan. 28, 1898, tothe Metropolitan Street Ry. at8 p.c. on the 
stock for three years from March 1, 1898, and 9 p.c. thereafter. V. 
66, p. 185. Allelectric except lst Ave Branch. 


Roap—Including Broadway Electric, 7th Ave. and South Ferry lines; 
owned 15°12 miles, 
INDEX—V. 58, p. 727; V. 73, p. 287. Office 621 Broadway. 
(3) CENTRAL CROSSTOWN RR.—Electric and horse. 
ORGANIZATION- Chartered March 28, 1873. May 28, 1890, leased 





the Christopher & Tenth St. RR. at 8 p. c. on stock and interest on dept, | , SECURITIES.— Par. Interest, Oulstand’g. Dividend,de. 
In May, 1897, control was obtaines in the interest of the Metropo > | rhe = 8 ey ee. 
tan St. Ry., which owns $502,800 of the atock. V. 64, p. 1001, 1042. Neonates of eo 000 53a 4 91 000 “ieee 








On April 1, 1904, was leased for 999 years to the Metro; olitan Street 
Ry. at a rental<f 15 p.o. per annum on capital stock in addition to a | 
guaranty of the principal and inierest of the bonds of the Central Cross- | 
town RR. V. 78, p. 820, 1165. 


- 1,000 a . 91,000 Jan., 
lst con. M.,g.,87,000,000 } 1,000 5g.F.&A. 5,039,000 Feb.1,1948 
1898, guar.,p.&i.end.c* § Guaranty Trust Co., N. Y., Trustee. 
Of new list consol. 5s, $1,371,000 are reserved to retire securities of 





| earlier date, balance for improvements, 


equip., etc. V. 66, p. 900. For 


—_ v , b ity. P. 
acne Ko BONS 00) Uy pune 1 re —_ Goon oor _—— , | mistake of trustees in exchanging some 58 of 1909 for consol. 5s of 
; ; 1882 6 M.-N. 250,000 Nov. 1, 1922 | 1948, see V. 76, p. 654. 


let mortgage (#1,000). et Interest at Morton Trust Co., New York. 
é Am. Loan & Trust Co., Trustee 
= 4 ewe — o- mer 1, 1952 
. ° orton Trust Co., New York, Trastee. 
gold ($1,000)....... C&T ) Interest at company’s office. 
Notes, $2,250,000 .........-. 1904 5 «220,000 May 1, 1906 
The notes mentioned in table above are secured by deposit of $2,- 
500,000 guaranteed bonds. See V. 78, p. 1544. 
Dindends.—Dividends under lease are now 15 p.c. For record of 
previous dividends see STREET RAILWAY Section for Feb. 27, 1904, 
Roao—Track owned is 3°29 miles; leases from Christopher & 10th 
8t. RR., 3°76 miles. Total track, 7°05 miles. All electric except 17th 
and 1l+th Sts. from Broadway to Ave. A. 


(4) CENTRAL PARK NORTH & EAST RIVER.—Horse & elect. 
RGANIZATION—Chartered July 19, 1860. Lease—Leased to Metro- 
politan Ry. Co. Oct. 14, 1892, for length of charter and renewals thereof 
at 8 per cent on stock till Oct. 1, 1897, thereafter 9 per cent (V. 55, p. 
094). Metropolitan St.Ry. owns $300,000 of the stock. 
Stock & BonDs— Par. Interest. Outstanding. Maturity. 
Btock. (See rental above.).. $100 text Q.—J. $1,800, 
Metropolitan St. Ry. refunding 4s were issued to take up the $1,- 
200,000 1at consols maturing Dec. 1, 1902. 
Roap—Owns 59th st., East and West, with branch to South Ferry, 
19°90 miles. AJl electric on 59th Street. 


(5) CHRISTOPHER & TENTH STREETS RR.—Electric. 


ORGANIZATION—Chartered April 25, 1873. Leased to Central Cross 
town May 1, 1890, at 8 per cent on stock and interest on bonds. 


lst con. M., $3,000,000 


Stock & BoNDs - Par. Interest. Outstand’g. Maturity. 
GR coccncsecoscnecesccs 100 8 Q-J. $650, See text 
A. -O. 210.000 Oct. 1,1918 


lst mortgage ext. in : 1,000 

Dinacacenesencencns Guaranty Trust Co., New Yoru, Trustee. 

The $180,000 lats were extended 20 yrs. from Oct. 1, 1898, and in 
addition $30,000 bonds were issued at same time to take up the Real 
Estate Mortgage of similar amount. V. 67, p. 370. 

Roao—Track owned is 3°76 miles.— V. 67, p. 370. 


(6) EIGHTH AVENUE RR.—Underground trolley road. 
ORGANIZATION Chartered Jan. 10,1855. Road is leased to Metro- 
politan Street Ry. for 99 years from Jan. 1, 1896, at rental of $215,000 
r annum, which provides for interest on the scrip, 16 per cent divi- 
ends on stock and $5,000 additional for organization expenses. V. 
62, 2 40. Underground electric traction system used between 158th 
and Battery Place. V. 67, p. 178, 956. 


Stock & BonDs.— Par. Interest. Outstand’g Maturity. 
GaSe coccoeesccecccesco 100 Quar. $1,000,000 See text. 
Sorip of 1884.......... 100 6F. & A. 750,000 Feb., 1914 


Sorip is subject to call at par on any interest day. 

Road—Total track owned and operated, 18°98 miles. V. 62, p. 40. 

(7) FORT GEORGE & ELEVENTH AV. RR.—To be an underground 
trolley road. 

ORGANIZATION—Incorporated Nov. 19, 1898, in the interest of the 
Met. St. Ry. to build a line from 130th St. and 11th Ave., along 11th 
Ave. to 175th St., and another from 145th St. and Lith Ave. easterly 
through 145th St. to the Harlem River. Has heen constructed” 
on 145th St. between Lenox and sth Aves. Stock authorized, $3,000, - 
000.04V. 67, P. 1109. Franchise granted December, 1889, for 25 
years, with privilege of renewal for another 25 years; 4 p. o. of gross 
receipts to be paid the first five yee, 6 p. co. the second five years, 8 
per cent the third five years, and 10 per cent the remaining years of 
operation. The road to become the pooperty of thé city at the termi- 
nation of the franchise (whether original or renewed) upon payment 
for the same in accordance with deftinitely-prescribed rules. The «ings- 
bridge franchise was granted the 3d Ave. RR. upon the same terms. 


(8) FORTY-SECOND ST. & GRAND ST. FERRY—A horse railroad. 

ORGANIZATION—Chartered February 16, 1863. Leased to Metropoli- 
tan Street Railway Co. from April 6, 1893, for duration of charter and 
renewals thereof at 18 per cent on stock, payablo in lawful money. 
Met. St. Ry. owns $400,000 of the stock. 


Stock & BonDs— Par. Interest. Outstanding. Maturity. 
Giscnacenerenceas $100 18 Q.—F. 48, See text. 
let M. extended....1,000 6 J.-J. 186,000 Jan. 1,1909 

Road—Owns 7°64 miles. V. 74, p. 1139. 


(9) FULTON STREET RAILROAD—A horse road. 


ORGANIZATION. — Chartered Oct. 29, 1895. Stock all owned by the 
Metropolitan St. Ry. 


Stock & BonDs— 
Btock, $500,000 ($100) ......  ......... 
lst M.,g.,($1,000),guar.§ 1895 42. M-N 

. and i, Met. St. Ry.o* ? Guaranty Trust Co. of New York, Trustee. j 
ARNING@S—S8ee report under New York (ity Ry. 
Road—Track owned is 1°05 miles.—V. 62, p. 277, 


(10) Nw YORK & HARLEM RR.—Underground electric railroad. 


ORGANIZATION—Chartered April 23, 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric 
roads as well as the steam line, being described under the title New 
York & Harlem among steam railroads in our RAILWAY AND [INDUSTRIAL 
SecTION. [In July, 1899, the Metropolitan Street Railway \Co. bought 
from the New York & Harlem the car-stable properties at Thirty- 
second Street andFourth Avenue and at 86th St. and Madison Ave, 
for #1,350,000 V. 69, p. 180, 542, 591. 

The electric (formerly horse) lines (19°77 miles of track) were leased 
to the Metropolitan Street Ry. for 999 years from July 1, 1896, for a 
rental of $350,000 per annum the first five years and $400, per 
annum thereafter, which 1s equal to 4 per cent on the $10,000,000 
atock; in addition $2,500 is allowed for organization expenses. V. 
62, p. 1088. Line operated electrically froin March, 1898, from City 
Hall to 135th Street. In Jan., 1900, arrangements made with the 
Third Ave. RR. Co. for running cars to Post Office. V. 70, p. 125. 


(11) NINTH AVENUE RAILROAD—An electrio railroad. 

ORGAN!ZATION—Chartered July 29, 1859. The road is leased to the 
Metropolitan Street Railway Co. for 99 years from March 12, 1892. 
Rental—For first 5 years $48,000, which is equal to 6 per cent on 
capital stock ($800,000), and thereafter $64,000—8 per cent on same 
and $2,500 for organization expenses. stock, $805,000: par $100; 
dividends, Q.—J. Road—Fulton Street to 126th Street, total track 
owned and operated, 16°14 miles. 





Roap—Track owned, 25°93 miles, V. 65, p. 276; V. 66, p. 616, 900. 


( 13) SIXTH AVENUE RAILROAD—Underground trolley. 


ORGANIZATION—Leased to Motmopetiten Street Ry. Co. Feb. 1, 1892 
for 800 years. Rental now $145, per annum, which is 7 per cent 
on stock and $5,000 for organization expenses (V. 61, p. 925.) 
Stock, $2,000,000; par, $100. An extradividend of 38 per cent was 

aid in August, 1901, out of proceeds of sale of stable property at 
Bixth Avenue and 43d Street. Road, including Lenox Ave. branch— 
track owned, 12°45. In Feb., 1899, began operating under- 
ground trolley ail the way to Battery Place. V. 73, p. 236. 


(14) THIRTY-FOURTH STREET CROSSTOWN RY.—Changed to 
underground electric in Sept., 1903. 

ORGANIZATION—Chartered March 18, 1896, being a consolidation of 
the Thirty-Fourth Street RR. Co. and the Thirty-fourth Street Ferry 
& Eleventh Avenue RR. Co. The stock of the Thirty-fourth Street 
Crosstown Ry. Co. is all owned by the Metropolitan Street Ry. 

Srock AND BONDS— Date. Interest. Outstanding. 

DTD cctuccsonees consas,  scnatia 1 
lst M. ($1,000), —; 

p. and i. Met. St. Ry.. 

Roao—Track owned is 0°96 miles. V. 60, p. 83; V. 62, p. 549. 

REPoRT.—See report under New York City Ry.—V. 71, p. 135. 


(15) TWENTY-EIGHTH AND TWENTY-NINTH STREETS CROSS- 
TOWN RAILROAD—Horse cars. 

ORGANIZATION—The Metropolitan Street Ry. pens the property 
in September, 1896, and owns all the stock. In Dec., 1898, the new 
air compressor and power house were practically completed, and in 
Aggust, 1899, began using air-motor system exclusively. V. 69, p. 

. In May, 1901, however, returned to horse cars. 


Stock & Bonpos— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 ($100)... ...... ......... RBOO000 2. cccccccccces 
let M., $1,500,000($1,000 } 1896 5¢.A-O 1,500,000 Oct. 1, 1996 

gu.p&iend.,M. St. Ry.g.c* § Central Trust Co., New York, Trustee. 


Roap—Track owned is 6°72 miles. V. 63, p. 602, 661, 839. 
RePoRT—See report under New York City Ry. 


( 16) TWENTY-THIRD STREET RAILWAY—Underground trolley. 

ORGANIZATION—Chartered Jan. 29,1872. Leased from Apr. 25, 1893, 
to the Metropolitan Street Railway Co. for the unexpired term of the 
charter and for any extensions of the same. Rental is 18 per cent. 


Stock & BonDbs.— Par. Interest. Outstand’g. Maturity. 
Stock ($100).......... $100 18 Q-F. $6 ‘000 18% per ann. 
1st M.,$250,000,ext. 2 1,000 J.-J. 100, Jan. 1, 1909, 

TN ondnecnanocs 5 Morton Trust Co., New York, Trustee. 
Debentures of 1886. 1,000 5 J.-J. 150,000 Jan. 1, 1906 


Roap—Including 14th 8t., Bleecker 3t. and Canal St. branches, track 
owned 4°25 miles. Rails, 47 to 113 lbs., standard gauge. V. 74, p. 1139 





wane > AVENUE RAILROAD -— Underground 
olley. 

ORGANIZATION.—Chartered October 8, 1853. A cable road from 
December 5, 1893, but in 1899 changed to underground trolley. In 
January, 1900, the electric line between 125th and 162d streets 
was completed. In Nov., 1895, purchased control of the 42d Street 
Manhattanville & St. Nicholas Ave. line. See V. 61, p. 872,926. Con- 
trol of Dry Dock E. B. & B. was obtained Aug. 23, 1897. (V. 65, p. 194). 


{a January, 1898, amajority of the stock of Union Ry., N. Y., was pur- 
chased.—V. 66, p. 135. In Sept., 1898, Union Ry. purchased Yonkers 
R&R. V. 67, p. 635. In April, 1899, the Tarrytown White Plains & 


Mamaroneck Ry. was acquired. V. 68, p. 674. 

In May, 1904, the Bronx Traction Co. was incorporated with $5°5,- 
000 capital. Itisto bea consolidation of several small companies. 
The list of directors includes some officials of the Metropolitan St. Ry. 
See V. 78. p. 2333. . 

A trattic agreement, which went into effect April 29, 1899, has been 
entered into between the Manhattan Elevated and the Third Avenue 
Railroad system [comprising the Third Avenue RR., the Dry Dock 
East Broadway & Battery, the 42d St., Manhattanville & St. Nicholas 
Avenue RR. and the Union Railway lines), providing for an extensive 
scheme of transfers at cross-town junctions, and also at the terminal 

ints of the two systems. The transfers are granted for an additional 

are of 3 cents, making the cost of the entire journey 8 cents. Forthe 
latter sum a passenger can thus ride from the City Hall and South 
Ferry to Yonkers, New Rochelle, Mt. Vernon and Larchmont. V. 68, 
p. 672, 872. This contract expired April, 1904, but was renewed for 
avear. Sept. 1, 1904, the Union Ky. began operating express trolley 

sassenger service between the Bronx Park Station of the Manhattan 

clevated Ry. and New Rochelle and Mt. Vernon. V. 79, p. 903. 

Owing to failure of negotiations for a new loan to take care of a 
large floating debt, the Third Avenue Railroad was on Feb. 28, 1900 
placed in the hands of Hugh J. Grant as receiver. On March 19, 1900 
it was announced that the Metropolitan Street Railway had purchased 
control of the road in the open market (at an average price, it 1s under- 
stood, of 80) and would provide for the rehabilitation of the company. 
Arrangements were at once concluded through a syndicate, repre- 
sented by Kuhn, Loeb & Co., for the sale of $35,000,000 of the 0,- 
000,000 new mortgage described below, and on May 24 the property 
was restored to the company, passing into the possession of the Metro- 
politan Street Railway ye ny | as owners. Kuhn, Loeb & Co. offered 
a block of the bonds for sale in Dec., 1900. V. 71, p. 1168. 

Lease.—On April 13, 1900, the Metropolitan Street Ry. Co. took a 
lease of the property for 999 years. For the first four years Third 
Avenue stock was to receive only the net income above expenses and 
tixed charges; the next two years 5 per cent; the succeeding four years 
6; thereafter 7 per cent. The tirst dividend under the lease (144 per 
cent), was paid on July 30, 1904, and the secona Oct. 31, 1904. 

Stock & Bonps. Par. Date. Interest. Outstanding. Last div., de 
Stock, $40,000,000, $100 ...... .........- $15,995,8 See text. 
lst mortage, gold..1,000 18875¢2.J.&J. 5,000,000 July 1, 1937 
lstconsol. M.gold ) osgin 1900 4¢g.J.&J. 36,943 000 Jan. 1, 2000 

o* ($1,000, &o.), > Interest at Morton Trust Co , New York, Trustee 

$50,¢ 60,000.car § Guar., principal and int., by end. by Met. St. Ry. 


Bonds—The remaining $13,057,000 is reserved to take up the follow- 
ing prior liens, which the company has bound itself to pay off at or 
before maturity without extension. V. 78, p. 1549. Thegbonds were 
listed on the N. Y. Stock Exchange in March, 1901 
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pare afcompany an and ion, Authorized. Outstandi 

Thies AVG, Mi, Ge. 166 Th. cocaccccecescccsccece $5,000,000 $5,000, 
ieee een anes 2,000,000 J ,000 
42d St. Manhatt. & St. Nich. Ave. Ry. lst M. 1,200,000 1,200,000 
2d mortgage incomes..................0----- 1,600,000 *757,000 
Dry Dock East B’way & Battery RR. lst M. 1,000,0v0 950,000 
Certiticates of indebtedness................ 1,200,000 1,100,000 
p>. 2 t 3 | passe 1,000,( 00 é 000 
¥ estchester Electric RR. Ist M.............. 500,000 500,000 
——, n White Plains & Mam’neck Ry. — 300,000 300,000 
ern Boulevard RR. lst M.............-- 250,000 250,000 
Total....... oceania Subhas tse ctbemebes $14,050,000 $13,057,000 





* $743,000 already pledged as part security for the Third Ave. RR 
4s are here deducted; of the $743,000, $357,000 was owned at the 
time of the making of the morigage, and the other $386,000 have 
since been acquired by the issue of a like amonnt of the Third Ave. 4s, 

The new bonds are guaranteed by the Metropolitan Street Railway 
(terform of guaranty see V. 72, Pp. 76) and are secured by the pledge 
«f the following stocks and bonds: 





Name of company. ssued, edged. 
Jnion Railway vot New York City stock... et 000, C00 #2, 000,000 
42a a Manhan’ ville & St. a eee Ry. stock. 2, 500,000 2,469,800 

2d mortgage incomes............. 1,500, 000 357,000 

Dry Dock East yoy & Battery RR. stock. 1, 200, 000 1,179,000 
—— "J A SS eee 8,600 8,600 
= for balance of $1,000,000 stock. _........ 991,400 

Yonkers RR. Co. stock..... nietutanednnisine i 992,500 
Westchester Electric RR. “Co. atock.. 500,000 500,000 
Southern Boulevard RR. Co. stock............. 250,000 248,300 
Tarryt’n White Plains & Mamaroneck Ry. stock 300, 000 300,00 





The Metropolitan Company is to be entitled to vote on the forego- 
ing and to receive the income from the same so long as the new bonds 
are not in default. See particulars in V. 70, p. 1050. 

There are other mortgages outstanding for $50,000. 

Roap— Owned. Miles. | Miles. 
City Hall via 3dav. to130th st. 7-03 | a be 8t _ & St. Nich. Ave. ate 81 


North River to 125th st., ne 4 i Tl ccnencasssenccouda’ 
10th Ave., 125th St. to F Westchester Electric..... ee 35.13 
COTg6..... idensin sncceecen TY 3-75 tk eee -- 26°06 
I NE. an cedcncosesccsss 13°28 Southern Boulevard........ ‘00 

Sidings......... sinks anh Selina 0°68 Tarrytown White Plains & 
Mamaroneck .............. 18°90 
RTE SIRE. cncccccncsccons 27°24 -— 
Controlled but oper. sepa- Total controlled track..187°97 
rately—track miles. _-— 
Dry Dock E. B. & Bat.-Ry.. 14°97 ' Grand total track.......... 215°21 


ANNUAL REPORT.—See report under New York City Railway. 

OFFICERS.—President, H. H. Vreeland; Vice-Pres., D. B. Hasbrouck; 
Sec. and Treas., John Beaver; Asst. Gen. Mgr., Oren Root Jr. 

INDEX—V. 74, p. 528; V. 78, p. 2336, 2336, 2600; V. 79, p. 153. 


(1) DRY DOCK EAST BROADWAY & BATTERY—Horse road. 
ORGANIZATION—Control obtained by Third Ave. RR. Aug. 23, 1897, 
(V. 65, p. 194) which owns $1,179,000 of the stock, all pledged for the 
50 million doliars fhird Avenue mortgage. 
suse’ & Bonps— Par. a, Outstand’g. Maturity. 
sate £000 85 2b: Masso nee 
_- e0. % 
Gen. mort., gold,1892 ; Farmers’ Sonn & Trust Co., Trustee. 
Cert.ofdebt notsub.toc. 100 5 F.-A. 1,100,000 Feb. 1, 1914 
RoAD—14'97 miles of track, 191 cars, 8 swee; ers and 4 snow plows, 
DiviDENDsS—Since 1891, for fiscal year ending June 30: 1891-92, 
5 per cent; 1892-93, 6 per cent; 1893-94, ep <5 Fae 95, 4g 
recent; 1895, August, ll b 6.3 oy ip tis po ty > c.; in 
897, Feb., 11g p. 6; in 1808, 6p. 6 899, lee (Feb. iv. was 
passed), lly p. ©; none since paid. 
ANNUAL REPORT—See report of New York City Railway. 
NDEX—V. 64, p. 843, 1041; V. 65, p. 194, 568; V. 67, p. 952. 
(2) FORTY-SECOND ST. MANHATTANVILLE & 8ST. NICHOLAS 
AVE. RY.—A horse road, but Nov. 11, 1900, changed to electricity. 


The company after being in the hands of receiver from March, 1900, 
was restored to solvency in 1901, receiver being discharged April 12 


WOGANiZATION—Chartered Aug. 29, 1878, In November, 1895, control 
urchased by the Third Avenue RR. bee V. 61, p. 926. 

In Dec., 1899, began to use underground electric system from Fort 
Lee Ferry to the Boulevard, thence to Fifty-ninth Street. 

Of the stock, $2,469,800 is pledged as coourtty for the 50-million 
Third me" mtg.; also $357, 000 of the 2d mtg. incomes. 


§$Toc BonDs.— Par. Interest. Soviet. Maturity. 
8t i (aut? $7,500, me, = a : #200 08 Mei i, idi6 
- 000 ch. 1, 1910 
let mort. gold, 1880 § 1,000 Interest at Union Trust, N. Y. City- Trustee. 
2d mort. inc. 68,1885 ig 1,000 6% asearned. 1 500,000 Jan. 1,1915 


$1,600.000 Union Trust Co., N. Y., Trustee. 
Real estate aeaiiaias haae MN Keadouns 100,000 ce text. 
Bills payable June 30, Seo eeeterieen fy 6,291,754 


Bonds,—The real estate mortgage is all owned by the Third Ave. RR 
ROAD—24’81 miles of track, 120 cars, 5 snow plows and 5 sweepers. 
ANNUAL REPORT—See report of New York City Railway. 


(3) UNION RAILWAY OF NEW YORK—A trolley road. 


ORGANIZATION—Organized under Chapter 340 of the Laws of 1892, 
iving authority to consolidate the Harlem Bridge Morrisania & 
Fordham Ky., the Melrose & West Morrisania RR. and the North Third 
Ave. & Fleetwood Park RR. Validity of consolidation aflirmed b 
Court of Appeals Jan. 9, 1900.—V. 70, p. 77. Operates from 129t 
St. and 3d Ave. through the ‘cat of ‘ale Bronx, and with subsidiary 

lines, continuing thence to and renee Mt. Vernon 
Controlled by Third Ave. R.R., which in Jan., 1898, purchased @ ma- 
jority of the stock.—V. 66, p. 135. In Sept., 1898, the Sone 000 i pur- 
chased Yonkers RR, and ‘agreed to guarantee its yonds, 
this guaranty being accepted by the Third Ave. V. $7 63 
In Dec., 1899, accepted the terms proposed by Board of Tatimate 
for the Kingsbridge RR. a which are 4 per cent of gross 
receipts for the first 5 years, 6 = cent for the second, 8 per cent 
for the third and 10 per cent thereafter. The franchise is for 25 
years, “with privilege of renewal under certain conditions for an- 
other 25 years. At the end of the term the city acquires the prop- 
erty, paying for it in accordance with definitely prescribed rules for 
fix ng its value. V.69,p 1248. Work on this line was begun in July, 
1901, and completed in 1902. Runs from Amsterdam Ave. and 1624 St. 
to Broadway and 221st Street, making 3°125 miles additional. 
The whole of the Union Ry. stock is pledged as security for the Third 
Avenue 50-million mortgage. 
earee* & Bonos.— Par. Interest. Outstand’g. Last div., éc 
adsbeedetscsonces --- $100 apne > ,000 iiag i iad 
000 g. F. 000,000 u 94 
ist me, 1892, gold. $I Int. is payable at Central T: Trust Co., N.Y. City. 
Notes payableJune 30, 1904, $5,775,502. 
Guaranteed Loans— 


Westch. lst M.,gu.,p.4121,000 5¢. J.-J. ae nee rane 1, 1943 
a ee Mercantile Tr. On , Tru 
southern Boulevard § ...... 5g.J.-J. 0,000 a auy i 1945 


&. 
. RR. 1st, gold, 1895.. Central Trust 0.” x 4 Trustee, 
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a SSS ren 
, | Stoe s K & PEON OS Par. Interest. ~ Outstand’g. Last div., dc 
on. oe n st . 
7131; 000,000, "96, gu. : acne 5 A.-O. $1,000,000 Apr. 1, 1946 
arr: wr e ains 
& Wamaroneck 1st \ $1, 000 5g. M.-8. 300,000 Mar. 1, 1928 
mtge., #300,000, g., j Knickerbocker Trust Co,, N. Y., Trustee. 


guar. Dp. &i.. 1893... 

Roap—Main line and branches, including second track, 83°54 miles. 
ANNUAL REPORT—See report of New City Ry. 

INDEX—V. 69, p. 441; V. 70, p. 77, 481. 


(4) TARRYTOWN WHITE PLAINS & MAMARONECK (ELEO- 
TRIC) RY.—A trolley road. 

ORGANIZATION Successor in so tothe New York Elmsford & White 
Plains Ry. On April 18, 1899, Third Avenue RR. purchased all the 
sto Ky and a Hw 2 3 security for the new 50-millioun Third Ave. 
mortgage.— 

Road extends from Tar wn station on the N. Y. C. & H. R. RR., to 
Mamaroneck, on the Sound, and from White Plains Station on the Har- 
lem Road to Silver Lake Park, a total of 21°05 miles. The company 
carries freight as well as passengers. 


Stock & BoNDs - Date. Interest. Outstanding. Maturity. 
Stock ($300,000), Leeree osenee  “esdianenee $300,000 __.......--- 
lst mortgage $3 a 1898 5g M&S 300,000 yard. 1928 

fi ($1, ) guar. p. &i Knickerbocker >. +, trustee, 
B is Payable JGNS 0, 1006.....-  caccsee Te rape 


bonds are cuaranteed, principal and om, oy i endorsement, 
ot the Union way Co. For form of guaranty see 

ANNUAL REPORT—See report of New York City By.—¥. c% “ 75, 
435; V. 68, p. 674; V. 74, p. 381. 


(5) YONKERS RAILROAD.—A trolley road. 

ORGANIZATIONS In Sept., 1898, sold to the Union Ry., which guar- 
antees $1,000 wy be ge principal and interest, this guaranty being 
accepted by the Third Ave. RR. See New York.—V. 67, p. 635. 

Of the stock, =* 500 ‘s pledged for the new 50-millioh ‘mortgage of 
the Third Ave. R 

SToc: oe Date. Interest. Outstand’g. Maturity. 
Stool: PD .s ease —genccete $1,000,000 ___.....--.. 
rep gold, $1,000,000, +} 1896 5 A- 1,000,000 Apr. 1, 1946 

uaranteed.............. Manhattan rast Go. N. Y., Trustee. 
Bills payable June 30,1904...  -.....222 see 973,150 conecnconese oe 

RoaDp—Owns 26°06 miles of track. 

ANNUAL REPoRT—See report of New York City Ry. ~T oa, p. 462, 
644; V. 63, p. 658; V. 65, p. 515; V. 67, p. 635; V. 71, p 


NEW YORK & STAMFORD RY.-~A trolley road. 

ORGANIZATION--Was incorporated Aug. 3,1901, in New York as a@ 
consolidation of the Portchester Street Ry. ‘and the Larchmont Horse 
Ry. Has franchises in Portchester for 99 years and in Mamaroneck 
for 100 years; on remaioder of the road practically perpetual. Con- 
solidation with Greenwich Tramway authorized [V. 76, p. 1356] and 
also increase in stock to $2,000,000 when consolidation 18 etlected. 
Nothing had been done on this, howev er, in October, 1904. 


Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, $450,000 ($100)  .... — ...-. BAB0000  ——_cecccdscaccs 
lst mortgage $450, es 1901 ,A-O 396,000 Oct. 7 1931 
($1,000) gold....... Int. at N. . Security & TrustCo., Me Re ;Trus. 


Bonds—No sinking fund and cannot be called. 

EARNINGS for the year ending June 30, 1904: Gross, $122,527; net, 
$36,594; interest, $19,800; surplus, $16,794. 

Roap—Operates about 25 miles of track from Port Chester through 
Rye, Harrison, Mamaroneck-and Larchmont, to New Rochelle, where 
counection is made with the Third Ave. surface line into New 
York City. The Greenwich Tramway Co. connects with this vy thus 
forming part of a through line from lew York to Boston. 70 & 80-lb. 
rails; standard gauge. Has 30 cars; 5 service cars; 2 snow plows. 

oe ee Chas. A. Singer, Larchmont, N. Y.; Vice-Pres., 

H. Heft, Bridgeport, Conn.; Sec. and Treasurer, G. Stanley Heft, 
Bridgeport, Conn.; Assist’ t Sec. and Treas., John Neilson, Larchmont, 
73, p. 82, 287, 785; V. 76, p. 1356; V, 78, p. 702. 


a 


NEWARK, N. J.—(See Jerney City, N. J.) 


Se 


NEWBURG, N. t # 

ORANGE COUNTY TRACTION CO.-—Trolley. 

ORGANIZATION Organized Oct. 16, 1901, and acquired the Newburg 
Electric Ry. Co., sold under foreclosure. nder the reorganization no 
dividends are to be paid on the shares for three years, all surplus 
earnings to be used fer betterments and additions. The Newburg 
Electric 1st mortgage bondholders and the Walden & Orange Lake 
RR. aud the Newburg & Orange Lake RR. agreed to a reduction in 
their interest from 6 to 5 per cent. See V. 73, p. 138. In May, 1904, 
State Railroad (Commission granted permission to make new mort. 
for $100,000 for peas but no bonds issued up to Oct., 1904. 


Stock & BON Date. Interest. otb0.0 n Maturity. 
Stock 4 $150, G00. a $25 htsage peoee © sanscoece — eecccccccccccs 
Pf., $175,000 69% n non-cum. $25 .... ......... TOME cao cancocaie 


Newb J Elec. 1stM. ($250, 1000) § 1894 5g. M-N 250°000 May 1, 1944 

wi , ($500) not sub. to call? Int. at Knick. Tr. Co., Trustee, N. Y. City. 
alden & O. L. lst Mort. g.§ 1895 5g. J-D 100, 000 Junel, 1945 

Int. at Hamilton = Co., Brooklyn. 


guar. — 
Newb. — Orange “Lake ists 1894 5g. J-J 5,000 Lh 1944 

M., g., $500, p. & i guar.c* 2 Int. at Knick. Tr. co. “trustee, Y. City. 
New mortgage #100,000 . 1904 ccccccce | NOMG, ..cccccccccces 
Loans payable June Bi Sl aiiinanisnsanaianend $35,250 sedeemnmintia 


Roap—Owns i989 miles of track (including Walden & Orange 
Lake 5°29 miles and Newburg & O. L. 5°40 miles). 
Report—For the years ending June 30 (Newburg Elect.) 


Gross. Net. Oth. Inc, Int., tax, dc. Bal. 
Cee $112,760 $26, 240 $855 #29, 018 def. 1.99 923 
ES 103,003 35,524 823 28,200 8,147 


Boren pep eres.: W. iH. a, Vice-Pres. and Treas., W. H. Pouch; 
..A. B. Pouch. i 77,p.1 47; V. 78, p. 1962. 


NEWBURYPORT, MASS. 
CITIZENS’ ELECTRIC STREET RY.~—Troliey. 





ORGANIZATION.—Incorporated in April, 1899, as successor to the 
Newburyport & Amesbury RR. 

Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $240,000, $100...... ...- J-J $240,000 July,’04, o~ 


1900 5g. J-D 210,000 Dee.1, 1920 
1st M. $230,000, gold.... Beacon Trust Co., Boston, Trustee. 
Notes & bills pay’le (net) ...... ........ B3B,56B =. ccccrcccccces 
Dividends —For fiscal year ending 1901, 8 p. c.; 1902, 7 p. ¢.; 1903, 6 
p. ¢.; in Jan., 1904, 3 p. ©.; July, 242 p. c. 
Roap—Owns about 23 miles of track in Newburyporé, including 
lines to Haverhill, Amesbury and Plum Island.@ Operates 43 cars 
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Eanninas—For fiscal year eatin ‘Sept. 30, 1903, gross, $103,190; 
net, $35,385; int. and taxes, $18,360; div., $14,400; surplus, $2,625. 


OrFicers—Pres., W. M. Butler, Boston; Vice-Pres., Jas. F. Shaw, 
Boston; Treas., G. y Butman, 8 Congress St., Boston; Supt., E. P. "y 
Jr., Newburyport. Oftice, 33 Market 8q. , Newburyport.—V. 72, p. 44. 


I 


NEWPORT, R. I. 
NEW PORT& PROVIDENCE RY. CO.—A trolley 
road. 





Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Common, $300,000, $100. ..... e $200,000 « - 
Pref.,cum.,$200, 000 ,8100 Se. —- enennane 
lst mtg., #350,0 0, gold ) 1904 5g. A-9 300,000 Apr.1,1924 

$500 and $1,000)..... c* § Int. at State St. Trust Co., Boston, trustee. 


Bonds—No sinking fund, and bonds are not subject to call. 

Roap— Operates 12 miles of track (completed in 1904) from Newport 
to Bristol Ferry, where connection is made by ferry to Providence; 70 
and 90 lb. T and girder rail. An extension to the War College is 

proposed 

Orricers—President, E. A. Brown; Treasurer, Geo. E. Macomber; 
Manager, W. J. Jones.— V. 78, p. 2519. 

—— 


N EWTO W N, PA. 
NEWTOWN ELECTRIC ST. RY.-—A trolley road. 
ORGANIZATION—Chartered Deo. 17,1896. In 1898 leased the New- 

town ye ge ba Bristol St. Ry., chartered in 1895. 


Stock & B Date. Interest, Outstanding. Maturity. 
Stock wuth,,$300, 600 CER cane 8 caninces Peony ey 8 6—- S&saeneneee 
1st tgage, $300,000 § 18 5@ 00,000 1928 

181.000) anid int. at Real Est. Title Ins. & Trust Co., 

($1,000), gold.........-+-- ¢ Philadelphia, Trustee. 

Loans payable June 30,1903.... —........ 36,634 = ccacscccccce 


Roap—Owns and operates 27°89 miles of track. 
EarRNINGS—For year ending June 30, 1903: Gross, $54,560; net, 
$12,205, interest, taxes, etc., $22,762; deficit, $10,557. 
OFFICERS—President, T. P. Chambers; Secretary, Geo. C. Worstall; 
Treas. « Gen. Man., A. Chambers; Supt., J. W. Keener. 
i 


NIAGARA FALLS, N. Y. 


NTERNATIONAL TRACTION.—See statement 
and map under Buffalo. 


NIAGARA GORGE RR.~Electric. 

ORGANIZATION—Incorporated in New York State June 3, 1899, as 
successor to the Niagara Falls & Lewiston, sold at receiver’s sale May 
23, 1899. The road extends from Onondaga Street,'Lewiston, along the 
bank of the Niagara River to the city of Niagara Falls, The line was 
formally opened July 1,1899. The company also controls the fran- 
chises of the Niagara Falls Tower Co., the Buttery Whirlpool Rapids 
Co., the Niagara Rapids View Co. and the Niagara Whirlpool Rapids 
Elevator Vo. Has agreement with the Niagara Falls Park & River Ry. 
Co allowing cars of the Gorge Road to run over that company’s lines 
across the arch and Suspension Bridges to Table Rock and Dufferin’s 
Island. Leases the Lewiston & Youngstown Frontier RR. 


Stock & BonDs— Date. Interest. Outstand’g. Maturriy. 
Stock, $1,000,000 ($100).... ...... ---....- $1,000,000 .............. 
Niag. Falla & Lew. 1st M.,2 “1895 5g.J5-D  Seetext. June1,1925 


$1,000,000 (+1,000)...c*§ Int. at Knick. Trust Co., N. Y., Trustee. 

Bonds. The Niagara Falls & Lewiston when sold at foreclosure was 
sold subject to the $1,000,000 mortgage above. These bonds are 
owned by the company and hypothecated as collateral for $755,000 
bills payable. 

Roap—Owns 14°4 miles of track from Niagara Falls to Lewiston. 

EarRninas—For year ending June 30, 1904, gross, $104,341; net, 
$56, Cis, interest and taxes, $56,438; surplus, $175 

OFFicers—Pres., Jos. T. Jones; Vice-Pres., Herbert P. Bissell; Sec., 
Robert E. Powers; Treas., and Gen. Mgr., Bert. L. Jones, Niagara 
Falls.—V. 68, p. 332, 1077, 1138. 





(1) LEWISTON & YOUNGSTOWN FRONTIER RR.— 

ORGANIZATION.—Chartered August, 1895. Owns from Lewiston to 
Youngstown, 7°3 miles; completed in August, 1896; branch to Rumsey 
Park, 1 mile; sidings, ‘2 m.; trackage, *2 mn.; total, 8°7 miles. 

Is es by the Niagara Gorge RR. 


$T9c & Bonos— Date. Interest. Outstanding. Maturity. 
8t Side SS i gee 000 ssiidigimesndl. aan 
lst mtg., $150,000 § 1896 6¢.J-D 134 June 1, 1926 

($1, 000), gold o* cine. at Buftalo L. Tr. & 8. D. Ce, Buffalo, Trustee. 
Loans July 1,1903.. .... = cnnnne 32,087" cody Gueneanne 


NIAGARA ST. CATHARINES & TORONTO 
RY.—Electric and steam road. 

ORGANIZATION —Incorporated in Canada. A consolidation of The 
Niagara Central Ry., the Niagara Falls Wesley Park & Clifton Tram- 
way Co and the Port Dalhousie St. Catherines & Thorold Electric 
Street Ry. Franchises perpetual. Owns and operates Niagara 8t. 
Catharines & Tvronto Nav. Co; also transports freight. 

Stock & Bc Bonos— Date. Interest. Outstand’g. Maturity. 
ee eee $925,000 

{1 isoo J 5 1. Ru! ,000 “~ 1,’29 
” «4 Int. at Canadian Bk.of Commerce,Toronto, 
Ry. 1st mort, g. ($1,000) o and Bank of Scotland, London. 
( ae OP i. Toronto, Trustee. 
= ie ° 5g 200,000 Nov. 1,’29 
eT A0O) (sho be eae) Int.at Canadian Bk.of Com,Toronto & N.Y. 
Nat'l Trust Co., Lim., Toronto, Trustee. 

Interest also at Bank of Scotland, London. 

Bonds—Of the Railway bonds no given amount is authorized, but 
$20,000 per mile of yey? ar road; otherwise $15,000 per 
mile may be issued. $60,000 of these bonds is reserved for prior liens. 
The Navigation bonds are guaranteed by the Railway, p. & i. by 
indorsement. Neither issue is subject to call, but the $60,000 prior 
liens can be called at any time on 30 days’ notice. 

Roap—Operates 35°5 miles of track, not including sidings. Runs 
from Niagara Falls, N. Y., and Niagara Falls, Ont., to Port Dalhousie 
on Lake Ontario, passing through St. Catharines, "Merritton and Thor- 
old. 60-1b. steel rails, 26 passenger cars, 16 freight cars, 1 electric 
locomotive, 1 steam locomotive and 2 snow plows. Extension con- 
templated from St. Catharines to Toronto by way of Hamilton. 


LATEST EAR uee—Wee 8 months enting. August 31° 
r. 


ear. ross Oper. Bzp. Net Interest. Surplus. 
1904......... $148,016 #96,702 $51,314 $33,385 $17,929 
RGSS... 0c. cece 141,424 91,036 50,333 29,356 20,982 

Report—For years ending wee. = 

Year— Gross. es Net. Oharges. Surplus 
2OSB...ccccees $214,823 § 12,456 $72,367 beg $28,500 
BOGS cccccsccs 172,840 126,753 46,087 35,376 10,711 


OFFicers—Pres., John W. Herbert, New York City; Vice-Pres., Addi- 
sou B. Colvin, Glens Falls, N. Y.; Sec.-Treas., nmilius Jarvis, Toronto, 
Canada; Gen’! Mgr., E. F. ‘Seixas, St.Catherines.—V. 78, p. 343, 989 





NORFOLK, VA. 


T CO.—Has been absorbed 
by Norfolk SEEAE BIRANS Aes AND INDUSTRIAL Sec- 


NiINY SEE PORTSMOUTH & NEWPORT 


Is a consolidation of the Port Norfolk Elec. Ry., Portsmouth & 
Smithfield RR. and the Portsmouth Pig’s Poin! & Newport News Ry., 
Ferry & Hotel Co., formerly known as the Norfolk Portsmouth & 
Newport News Railway Co. under an Act of the General Assembly of 
Virginia approved March 29, 1902. Also owns Portsmouth Electric 
& Gas Co. and the stock and bonds of the Old Dominion Ry. 


Stock & BonDs— Date. Interest. Ouistanding. Maturity. 
Stock, $1,500,000 .....ccc2 2. — coos. 990,100 ee ee 
lst coll. M., $1, 500, 600, > 1904 5 g. J.-D. 821,000 June 1, 1942 

gold ‘$1, 000) ....... Int. at ym Amer. Tr. Co., N.Y., Trustee. 
Income mtge., #1,000.. 1904 629,000 June 30,1942 

000, a mse nou-cum.cér§ Int. at Richmond Tr. & 8. D. Co., Trustee. 

Ear as.—For the year ending June 30, 10m. gross, $275, 094; 
net, fos" 939; fixed charges, $61,538; surplus, $2,3 

~ Ses 25 miies of track, including oo a Dominion Ry. 
40 cars 

FFICER —President, R. Lancaster Williams, Richmond; Vice-Pres.; 
Caldwell Hardy, Norfolk; Sec. & Treas., Wallington Hardy, Norfolk, 
Gen’! Mar., E. C. Hathaway, Norfo k. 


(1) OLD DOMINION RAILWAY CO. 


OnaanizaTion— Formed Feb. 28, 1901, as a consolidation of the 
Portamouth St. Ry. Co., the Norfolk County wi Co., the River Front 
RR. Co. and the Virginia ry Co. See V.72,p. 481. Stock and 
bonds are owned by the Norfolk Portsmouth & Howpert News Oo. 


ocK & Bond’ Date, Interest. Outstand’g. Maturity. 
ath auth. $2 900,000, BORD ccnsce.. .copens ae 
Portsmouth Street Ry. lst Ape. 98 62.J-J 142,000 Jan. 1918 
mortgage $142,000...... Un. Sec. Life Ins. & Tr. Co., Phila., trustee. 
Portsmouth Street Ry., 2d) Apr. 798 6g.J-J $100,000 Jan., 1918 
mortgage $100,000...... $U eC. yr ex & Tr. Co., Phila., trustee. 
Portsmouth St. Ry. imp. &} Mar. 7006 g.J-J $100 000 July, 1920 
ext. mort. $100,000...... § Colonial Trust Co., Philadelphia, trustee, 
BOG 000 iak. Dek emi? May,’00 5 g.J-J $200,000 July, 1930 
int. by Portsmouth Si. Ry. § Colonial Trust Co., Philadelphia, trustee. 
Roap—Owns 18 miles e single track, exclusive of sidings. Rails 
70 lb. girder and 56 lb. T. Has 15 electric trolley, 4 other passenger, 
and 4 flat cars, and duplicate power station. 
OFFicers—Prest., R. Lancaster Williams, Richmond, Va.; Vice-Prest., 
L. R. Watts, Portsmouth; Secretary and Treasurer, Wallington Hardy, 
Norfolk, Gen’i Mgr., E. C. Hathaway, Norfolk.—V. 77, p. 147. 


NORFOLK RAILWAY & LIGHT— 

ORGANIZATION.—On November 2, 1899, was formed by consolidation 
of the following: Norfolk Street RR., Norfolk & Ocean View Ry., 
Virginia Electric Co. and the Berkeley Light & Power Co. The com- 
Find controls the street railway, electric lighting and power 

usiness of the city of Norfolk and owns a line of railway and steam- 
ers to Old Point Comfort; also owns 4,011 shares out of 5,000 shares of 
the stock of the City Gas Co. of Norfolk. On Aug. = 1904, the City 
. Co. purchased the Berkeley Gas Co. V. 79, p. 968 





BoNnD Date. Interest. Outstand’ Maturity. 
ainue Sa Sc: 650, 0,000 ($ RR rE res -  , , Jeeroreee 
Norfolk City lst M., gold, 1888 6¢.J-J 125 "000 Jan. 1,1918 

hemeseageseconsead Int. at Mer. Trust Co., N. Y. City, Trustee. 


1,000 
Virginia Elec. ist “. 1898 5A.&0. 0,000 Apr. 1, 1928 
gold ($1,000) ........... Int. at U. 8S. Mort. & Te Co., N. Y., Trus. 
Norfolk Street pais “M. 2} 1899 5g.J-J 915,000 Jan. 1, 1944 
000, g. ($1,000)c. ? Int. at Merc. Tr. & Dep. Co., Balt., trustee. 
Norfolk Ry. & Lt, 1st con. 2 1899 5g.M-N 2,675,000 Nov. 1, 1949 

M., $4,000,000, gold, Interest a : International Trust Co., Balti- 

$1,000, | ROE *§ more, trustee. 

Bonds—Of the new tet con. mtge., $1,060,000 is reserved to retire 
outstanding bonds, and $265,000 remains available for the future. 
to be issued only for additional property, and only upon the consent 
of the trustee. Of the #2,675,000 reported outstanding above, $469,- 
000 are held as collateral for notes payable. Sinking Fund begins 
Nov. 1, 1909, and provides for the purchase of 1% of outstanding bonds 
each year at 110 or less. 

EaRNINGS—For year ending June 30, 1904, gross, $390,480; net» 
#142,916; other income, #133,586: total net income, $276,502; less 
deductions and adjustments, $11,087; balance of income, $265,415; 
taxes and interest, $216,607; surplus, $48,808. 

ROAD AND EQuIPMENT.—Owns and opsenaes 53°10 miles of main line 
and vi 41 wiles of second track; total, 54°08 miles, Gauge, 5 ft. 249 
in. and 4 ft. 8¥9 in ; 62 passenger cara, 10 freight cars, 2 other oars, 1 
power station; also owns two steamers, which operate to Old Point 
Comfort and extensive real estate and buildings at Ocean View, includ- 
ing large hotel, theatre, pavilion, restaurant, etc., which are leased for 
the season at $12, 000. 

OFFiceERS—President, R. Lancaster Williams; Vice-Pres. & Gen. Mgr., 
a Hathaway; Sec,-Treas., W. J. Kehl.—V. 78, p. 1275; V.79, p. 270, 
968. 


NEWPORT WRYS “AND OLD POINT RAIL- 
WAY & ELECTRIC— 

RGANIZATION.—In 1898 purchased the Newport News Hampton & 
Old Point Railway and acquired the meme Bag Light & Power vm ~ 
Hampton, Va. Later acquired the Citizens Lt. & Power Co. 
Newport News Gas Co , the Norfolk & adenals ‘Terminal Co. an the 
Danville Ry. & Electric Co. Controls the electric lighting, power, gas 
and ice business in Newport News, Hampton, Old Point and Phebus, 


STOCK § Bonos— Date. Interest. Outstanding. Maturity. 
oartie Oe Fer 
p. c. mt 3100) iii 5 J.-J. 725,000 July 2, be 219% 

lst M 00, gold, bY 1898 5g2M-N 900,000 Nov. 1,1938 
($1,0 rood ‘ Int. at Alex. Brown & Sons, Baltimore, Md. 


et M. Cit. Ry. Lt.& Pow. )1900 5g.M&N — 675,000 May 1, 1940 
os ($1,000), g.c* Md. Trust Co., Baltimore, Trustee. 
uar. prin. and int.. > ee rr P°§ 1,700,000 Belarch 11941 
Gen. Mort., 088 000 fam 5g M-8 $l, vende 
- t. at Alex. Brown & Sons Baltimore, Md., 
gold ($1, 600 each) © or at Co.’s agency in New York. 

Bonds—The Maryland Trust Co., Baltimore, is trustee of both the 
mortgages of the Newport News & Old Point Ry. & Elect. The Newport 
News bonds of 1898 are subject tocall at 110 on any interest day at 60 
days’ notice, and so are the bonds of the Citizens’ Co. The latter are 
~— the Newport News Ry. & Elect. Co. 

Of the $4,000.000 General Mortgage bonds, $1,700,000 have been 
issued; $1,575,000 are reserved by the trustee to take up at maturity 
the outstanding bonds of the Newport News & Old Point Ry. and the 
Citizens’ Ry. Lt. & Power Co., and the remaining $725,000 are for ad- 
ditional Property, , im rovements, etc In addition to the mortgage 
lien, bonds are secured by a de ait of the bonds and stocks of the 
Citizens’ Ry. Lt. & Power Co., + News Gas Co., Norfolk and 
Atlantic Terminal Co. and Danville y. & Elect. Co. 
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ROAD. —Inclading Citizens’ Railway, Light & Power Co.,operates 30 
miles of tr: 
ercese—lres. Wm. J. Fags, Richmond; Vice-Pres., George A. 
melz, Newport News; me By . C. Zollickoffer, Richmond; Treas., 
W. L. Schmelz; Gen. Man., W. W. Carr; Auditor, F. von Schilling.—V. 
77, p. 147, 824. 


NORTH ATTLEBOROUGH, MASS. 
INTER-STATE CONSOLIDATED ST. RY.-— 
Fry be rR anized as successor in Massachusetts to the In- 
r-State Consolidated of Rhode Island. 
STOCK & B ONDS— Date. Interest. Outstanding. Maturity. 
Stock, $275,000, par $100. ...... .....-... Saeee——t—«=—«é«C we ems 
Roap—Owns 20°53 miles trolley track and 1°10 mile sidings, 
ete., m Main Street, Pawtucket R. I., to North Attleborough 
Mass., Hebronville, — and Attleborough. Total operated 
(including track outside of Mass.), 21°63 miles. 
EaRNINGS—For year ending ie 30, 1903: Gross, $152,611; net, 
$34,820; taxes, $7,246; surplus, $27,574. 
OFFicers—President, Marsden J. Perry, Providence, R. I.; Secre- 
, C.8. Sweetland; Treasurer, C. A. Babcock, Providence, R. L.; 
General Manager, A. T. Potter.—V. 73, p. 236. 


0 
NORTHAMPTON, MASS. 
ORTHAMPTON STREET RAILWAY-A 
trolley road. 
ORGANIZATION—Chartered Feb. 26, 1873. 
Stock. Bonps, Etc.— Date. Interest. Outstand’g. Div’nds,déc. 
Stock, $300,000, par $100.... ...... me we $300,000 f.p.See tas 
61 ,000 Apr. 1, 1909 
ist M.,not subj.to meen tees ns vat sprees 8. D. & Tr. Co * 


New mortgage, $200,000.. Se 200,000 June l,1910 

($10,000) . TInt. atad ? em Bank, Pittsfield, Mass. 
Loans and bills payable Get. Ep SE enaescns 188,000 enewin —— 

Bonds —The new mtge. 412 p c. bonds can be called at par in 1905 
upon 60 days’ notice. Trustees are Erwin H. Kennedy and Ralph B. 
Bardwell, both of Pittstield. 

Dividends—1901, 8 p. c.; in 1902,8 p.c.; in 1903,8 p.o.: In 1904, 
Jan.,4 p.c.; July, 2 p.¢ 

Roap—Operates 26°26 miles of track, including extension to Hol- 
yoke and extension from Mt. Tom J unction to Easthampton. Operates 
44 passenger cars, 4 snow plows and 110 electric motors. 


ANNUAL Rerogy rer years ending Sept. 30 curating bare been : 








1 1902. 
Gross....... ... $151,031 $144, 346 pe. for div’nds..$20,653 $20,508 
WNOB.. coc cccccese 50,618 47,323 | Dividends........ ,000 24,000 


Int., tax.,etc.. 29,965 26, '815 | Bal. for year. ..def.3, 1347 det.3, 492 


Orricers—President, John Olmsted, Springtield ; Sespetany, H. P. 
Field, Northampton; Vice-President and Treas’r, N. D. Winter, Spring- 
field; Supt., Edwin C. Clark, Northampton.—V. 70, p. 842, 164: 


NORTHAMPTON & AMHERST STREET 
RY.-—A trolley road. 


ORGANIZATION—Incorporated in 1899. Commenced Jan. 22, 1900. 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $180,000, $100.... ...... _........ GISOOOG —s_cccccccccesece 
Ist M., $180,000, gold, 2 1900 5¢.M&S8 180,000 Sept, 1, 1920 

GERM s. 545+ cancad e§ Int. at Old Colony Trust Co., Boston, Trustee. 


a —Subdject to call after Sept. 1, 1910, at 105 on 4 weeks’ notice. 
oaD—Owns and operates 14°843 miles of track ( including sidings), 

ait ‘Northam pton to Amherst and — d. Will connect with Green- 
field Deerfield & Turners Falls St. Ry. 

EARNINGS—For ry ending Sept. 30, 1903: Gross, $56,746; net, 
$12,704; charzes, $12,561; surplus, $143. 

OFFICERS—President, F. 8. Coolidge, Fitchburg; Vice-Pres., B. E. 
Cook, Worthampton; Treas., Philip Witherell, Northampton; Gen. Man- 
agers, Crosby & Coolidge. =. 71, p. 544, 964; V. 72, p. 1136, 


Boi. na 
. NORTON, MASS. 
ORION & TAUNTON STREET RAILWAY 


—Trolley. 

This is a consolidation of the Norton & Taunton Electric, the 
Norton & Attleborough Street, the Mansfield & Norton Street, and the 
Mansfield & Easton. Stock, $297,000. 1st mort. 5% gold bonds, $296,- 
000, due May 1, 1920. 

Roap—Owns 30 miles of track; gauge, 4 ft. 819 in.; 56 and 90 lb, 
T and girder rails. Operates 36 motor cars. 

EarRNINGS—For|year ending Sept.30, rer cross, $48, 282; net, $6,617; 
interest and taxes, $17,719; deficit, $11,1 

OF FICERS—President, Daniel Coolidge, _—_ O.; Vice-President, 
G. t. FWotherell, Boston; Treasurer, A. H. Sweet; Supt. and Purch. 
Agent, R. W. Hewins, Norton. —V. 70, p. 1049. 

————e 


NORWOOD, MASS. 
Wor OLK . & ._BRISTOL STREET RAIL- 
TORES electric road. 

ORGANIZATION—Incorporated under Massachusetts laws in 1901, as 
successor by purchase at foreclosure on Oct. 8, 1901, of the Norfolk 
Southern Street Ry. Commenced cperations Nov. 15, 1901. 

Stock & Bonos—_ Date. Rate. Outstanding. Maturity. 
Stock, $200,000 ($100) ins  ciaseaeeh $200,000 oonnedeune 
1a OUT YO $ 1901 — -neeeeeeee NOME Oct, 1904 ....-.-00 . 

Roabd—Owns 21 miles of track, connecting Norwood, Mass., and 
Mansfield, Mass., with two small branches; including also extension 
from Foxboro to Wrentham 312 miles. Owns 23 cars. 

OFFicers—President, E. D. Codman, Boston; Treas., H. F. "~~ 
Boston; Managers, Sion nk Webern Boston; Gen. Mar., E. J. B. Hun- 
toon, Canton Jct., Mass.—V. 73, p. 338, 723, 843, 1112, 1160, 


OAKLAND, CAL. 
trolley rome TRANSIT CONSOLIDATED -A 
‘0 
ept., 1904, the Oakland Traction Co. was incorporated, with 
$7, 0 50, 000 stock, as a consolidation of the Oakland Transit Consoli- 
dated and the Webster Street & Park Ry. See V. 79, p. 1462. 
ORGANIZATION—This company is a consolidation on Mar. 29, 1902, of 
the Oakland Transit and the Oakland San Leandro & ‘ayward’s 
Electric Railway Consolidated. Controlled by “ Realty Syndicate.” 
Comprises practically all the street railways doing business in 
Oakland, Alameda, Berkley and County of Alameda. On April 27, 
1901, began using power furnished by the Bay Counties Power Co 
which power is generated by the Yuba River and transmitted the 23 
miles by copper cables. Franchises average about 40 years from 1902. 








Stock & Bonps— Date. Interes:. Untsiand’ Maturity. 
— $00, oo arte os ents ie eee $6,900,000 eectbescecace 
st cons, M. 
iM : 902 g. 3-3 1,846,000 July 1, 1932 
= ed 31.000) —s 1 80, a8 Trust Co., San Francisco, Trustee. 





Oakland Transit 00. 
onsen. Gaune~ 1808 Oa Td $1,400,000 uly 7, 1918 
1st M. Oak. Tr. Pee § tna = AA, F 
r4 n New York or oo California Safe 
g., 8.f., not sub. to call..c' 1 Deposit & Trust Co, rustes aston, - re 
1st con. s.f. M. Oak. Tran. 5 g J- uly 
4 gene: Trust Co., San Fran., trustee 
$3,000,000 ($1,000),g..c wie ay. at N. Y., 8. Fran. and Oakland. 
Bonds—Of the new consol. m 6 of 1902 $3, 500,000 are rese 
for prior liens and the baleaee ($1,654,000), was previously reserved 
for extensions and improvements, but shi hareholders voted on June 17, 
1904, to cancel this $1,654,000 bonds. See V. 73, p. 2385. A sinking 
fund for these bonds commences in 1903 and ranges from $10,000 to 
,000 per year, which will retire at maturity 84,000,000 Conde. 
Bonds not subject to call, but may be purchased Yor sinkin, ng fund in 
open market. Of the§3, 1st consois Oakland oly ery eng 
reserved to retire under] ng liens at maturity. A sinking fund com- 
mences on these bonds in 1912 which will retire or provide "tor 82,- 
020,000 of the bonds on or before maturity. Intereston both consol. 
mtges. is payable at Wells, Fargo & Co. Bank in New York and 
Francisco and at company’s office in Oakland. 
Oakland Ban Leandro é Haywards Electric 7 
Stock & Bonos— Date. fatevert Outstanding. arity, 
Oak.San Leandro & Hay. 1892 $250,000 Mar. i,2 
adi 1st M. ($1; 000.).. ieponees is 'h paranie by check. 
23d Ave. _— mort., 1 1893 15 $250,000 Mar. 1, 1923 
Vorigage t apse Interest & payable by check. 
age tees ‘is the California Title Ins. & Trust Co., San Fran. 
—Both mortgages have sinking fund commencing ten years 
oy date and increasing from L ay? cent vearly (of total bonds out- 
standing) for the first five (oon to 8 per cent for last five years. The 
bonds are not subject to call before maturity. 
EarRnines of combined properties for = year 1903: Gross, 
$1,137,041; net, $554,976: charges, $286,594; bal, sur., $268,382. 
OAD—144 miles of trolley, extending from Oakland to Alameda 
Berkeley, Fruitvale, East Oakland, San Leandro and Haywards. 
OF prvcene— President, B. J E. A. Heron; Treasurer, F. C. Havens; 8¢e6., 
Samuel J. Taylor; Ass’t. 8eo., F. W. {| Frost; General Manager, W. F. 
Kelly.—V. 78, p. 2385; V. 79, p. 1462. 


a 
OGDEN SBURG, mM. ¥ 

ST LAWRENCE GAS, ELECTRIC & TRANS- 
PO RATION Co. 

ORGANIZATION.—This company was incorporated in New Jersey 
and controls, through ———— » of stock, the Ogdensburg Street Ry. 
Ogdensburg Gas Co. and the Ogdensburg Power & Light Oo., an 
guarantees both prin. and int. of the bonds of the former two. The col- 
lateral truet bonds were issued for the purpose of taking up the out- 
standing remainder of the shares and bonds of controlled companies, 

Stock & Bon “00) Date. Interest. Outstanding. Maturity. 


, 1, eeeccccccsence 
Coll. tr. mites $4 Ru 1900 5g.J-J 400,000 July 12, 1920 
($1,000) gold........ oe’ § Int. at t North Amer. Tr. Co., N. Y., Trustee. 
No sinking fund and bonds cannot be called. 
OrFicers—Chester Snyder, President. 


(1) OGDENSBURG STREET RY.—A trolley road. 

The 8t. Lawrence Gas, Electric & Transportation Co. owns all of 
the stock and all of the bonds of the Ogdensburg Street Ry. 

a —Chartered Dec, 22, 1885. 

£186,300 — Date. Interest. Outstanding. Maturity. 
sisee. © $150. 000 cee  . saa erty por ooncneusan 
lst mort. rt, ($ 500, &c.) Wenn) 6 M-8 2 Sept. 2, 1925 
150,000 ........... t End Trust Co., Philadelphia, trustee. 

Roap—Owns 10 mt be of me laid with 52 and 48 lb. T rails. 

EarRninas—For year ending June 30, 1903: Gross, $29,201; net, 
$1,786; charges (including 2 years’ unpaid eesrest on ponds), $18,000; 
floating debt paid of, 617, 001; deficit, 633,215 


OIL CITY, PA. 
VENANGO POWER & TRACTION co 
of ORGANIZATION. - Incorporated in New Jersey and is a consolidation 
f all the electric railways in Venango County, Pa., viz., the Citizens’ 
Traction Co., Oil hey Street Ry. Co., Oil ny 4 Rouseviile » Franklin 
Ry., Citizens’ Ligh Power Co., Franklin Electric Ry. and Station 
Ry. Co. Furnis ~ lights to the towns along its line. 
ses & Bonos— Date Interest. Cuietand Maturity- 
K, $1,000,000 (8100)... .--. een nee “A JOOD MOO 2000s ccvessese 
oe mortgage, _ 000,000, 0,3 13 1901 5g. J.-J. 1’000'000 ad 1, —— 
gold ($1,000)......... Int. at Colonial Trust Co., N. Y., Tr 

Bonds.—All on mad stock of constituent companies are ne 
Bonds are subject to call on any interest date prioi to 1911 on 30 days 
notice at 115 and interest and thereafter at 105 and interest. 

Earninas—For year ending June 30, 1904, were: Gross, $236,839, 
oguimes $223,945 in 1903. 

Roap—Operates 32 miles of track in and between Oil City, Franklin 
Rouseville. Reno, Sage Run and Silverly Boro. 65-lb and 0-1b T and 
girder rail. Company also owns Monarch Park. Has 54 passenger, 9 
construction cars. 

oleh pane Coeestens and Manager, Daniel J. Geary; Vice President, 

m. Hasson; Secretary and Treasurer, Wm. B. Filson.—V. 76, p. 267 


ela Aalakectnin 
OKL AHOMA CITY, OKLA. 
OKLAHOMA CITY RY. CO.-—A trolley road. 
ORGANIZ4TION - Incorporated in 1904, and was successor in June, 
1904, to the Metropolitan Ry. Co. City franchise perpetual, and ex- 
clusive on streets occupied. 





Stock & Bonpos— Date. Interest. Outstanding. Maturity 
Stock. $:,000.000, 8100. ...... —_...-.- $1,000,000 s,s ones 
1st M., $1,000,000, ¢.,2 1904 5¢ JI-J 350,000 July 1, 1984 

GU i nncé cansccas i Int. at Iron City Tr. Co., Pittsburgh, Trustee. 


Bon ts.—$650,000 are reserved for future exten ions and improve- 
ments at 90 per cent of value, and issuable only when net earnings 
are double interest charges, inclading interesc on bonds to be issu 
Are rubject ° callinany amount at 11000 and after July 1, 1914. 
See V. 79, p. 213. 

Ea -nNINGS— For 12 months ending May 31, 1904, net, $33,605. 

Roap—Operates 11 miles of track in Oklahoma City and suburbs 
and has 4 miles additional under construction. 

OFFICERS = —Presi ‘ent, Chas W. Ford; Secretary, H. M. Brauer; Treas- 
urer, G. H. Brauer —V. 79, p. 213. 


OLEAN, N. Y. 
THE OLEAN STREET RY.—A trolley road. 
ORGANIZATION—Chartered March 1, 1880. In January, 1899, t 
present management took charge. Leases the Shingiehouse RR. 





STOCK Bonne Date. Satavest. outs hg Maturity. 
Btock, $3 ($100)... ..... eT oe spesdnonnaeee 
Shinelolouee f RR. let bi asaane . #380. 000 epetsanterees 


lst mortgage, $225,000,51899 5¢.M-N 225, Nov. 1, 1929 
($1,000), gold........ o* 5 5 § Fidelity Trust Co. ,Buffalo,Trust. 
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TOCK & BonDs— Date. Interest. een Maturity. 
od otra oe ¥50,000, §1899" 5g MEN 3,500 “Wov. 1, 1914 

($1,000), gold o* Interest at Fidelity Trust Co. Buffalo, Trust. 


lst exten. M., $130, eee) 1901 5¢.F-A 130,000 Aug. 1, 1931 
gold Int’st at wiiclite Trust Co., Buffalo, trustee. 
Cannot be called. 5 Sinking fund of $2,0v0 commences in 1905. 
2d extension mortgage, 3 ton 5 g.F-Ars 25,000 Aug. 15,1931 
$25,000 ($1,000) z..c* ? Int’st at Fidelity” Trust Co., Buffalo, trustee. 
Bonds can be called at any interest date on 30 days’ notice. 
Bonds—Sinking fund on lst mortgage of 1899 became operative in 
Nov., 1901, $4.000 being paid annually; $12,000 had been paid to Nov. 
1, 1903. Bonds cannot be called. A sinkirg funda on the lst mtge. 
extension bonds became operative Aug. 1, 1903; $2,000 has been paid 
into this fund to Oct. 1, 1904 
Report—Year to June 30, 1904: Gross, $102,717; net, $49,859; 
charges, $2,651; bal., sur., $20,208. 
Roap—Owns and operates 30 miles of road, from Olean to Port- 
ville, Allegany, Bolivar and Shinglehouse, Pa. 
FFICERS—Pres’t & Treas , Wilson R. Page. Olean; Vice-Prest., W. E- 
Wheeler, Portville; sec. & supt., » Irving W. Miller, Olean.—V. 73, p.495. 


OLEAN ROCK CITY | & & BRADFORD RY. 
ORGANIZATION, ntti in New York on June 22, 1897. 


Stock & Bonos— Date. Interest. Outstand’g. Maturi 
Stock Ope fo, GO. ($100). eseese ceucecess $210,000 1902- 03, Ming 
lst mortgage, $200,000, rt 1900 5@.M-Nrs 200,000 May 15, 1920 

Di asegns.seenee sanmie Interest at Amer. Loan & Trust, Boston 
Nates payable June 30,1904 ............. $40,391 


Dividends.—In 1902-03, a per cent. None tince. 
EARNINGS—For fiscal year ending June 30,1904 Gross $53,546; 
net, $9,244; other income, $10,397; charges, $13,420; surplus, $6,225. 
Roap—Uperates 18:86 miles of track, connecting points named im 
the title; 45 to 60 lb. T rails. Operates 8 cars. 
TeLrICERs- President, H. L. Pierce, Leominster, Mass.; Secretary and 
.O. E, Hudson, Bradford; Supt. J. W. Barnes. Office at Brad 


fond.) Pa. 
mg 


OMAHA, NEB. 

OMAHA & COUNCIL BLUFFS STREET RY. 
—A trolivy roud, 

ORGANIZATION.— Incorporated in Nebraska. Owns lines formerly op- 
erated by Omaha Street Ry. Co.: leases the Omaha & Council Bluffs 
Ry. & Bridge Co. in Counell Bluffs, Lowa, together with its bridze over 
Missouri River, rental being for 1903-04 $30,000; 1904 05, $45,000; 
1905-06, $45,000; 1906-07 and thereafter $60,000 per annum, in addi- 
tion to all fixed — 


Stock & BoNnD Date. Interest. Outstanding. Maturity. 
sa 10,00, 000, $3100. nee amend $5,000,000 — cn nae woe 

5% cum..from Jan.1, 

"04, $5,000,000, $100. , eee. eee i 4,000,000 = «++ 20- +s 


Om. St. Ry. 1st consol. 1889 5g.M.-N. %2,500,000 May 11,1914 
M., $2,500,000, gold, interest at ger ao & TrustCo., N. Y. 


Om. & ©. e000 01m 0 1902, Sa. J-J 850,000 Jan. 1, 1928 


g. con. DO no 8. aie a Int. at Morton —. Co. bs 'N, » Trustee. 


Stock & BoNnDs.—#5,000,000 common and $1,000,000 preferred 
stcoe 2 are set aside for additions and improvements. Of the new 
$10,000,000 mortgage, $2,500,000 is reserved to retire a like amount 
of Omaha Street Ry. bonds. Remainder reserved for extensions and 
improvem’ts at 85% of cost. The $10,000,000 consol. bonds are further 
secured by deposit of $900,000 of the Omaha & Council Biuffs Ry. & 
Bridge Co, first consol, 5s. 

Roav.—Owns 94°98 miles of track. being all the street railways in 
omahs and South Omaha, Florence, Benson and Dundee, Neb. Also 
by lease or atock control receives the earnings of all street railways 
in Council Bluffs, Ia. (31°97 miles), including the Omaha & Council 
Bluffs bridge, making total operated or controlled 126°95 miles. 

OFFICERS—Pres., Frank ry % Vice-Pres., Guy C. Barton; 2d Vice 
Pres., M. 8. Hopkins; sec., R. ‘Loussler Treas. and Gen. Man., W -A 
smith; Supt. and Purch. Agent, F. A. Tucker.—V. 75, p. 1302, 1400. 


(1) OMAHA & COUNCIL BLUFFS RAILWAY & BRIDGE— 


ORGANIZATION—Incorporated in Iowa. An electric.road. Is leased 
to the Omaha & Council Bluffs Street Ry. Forterms of lease see state- 
ment of the latter above. Owns entire capital stock of the um. Council 
Bluffs & Suburban Ry. and the Lake Manawa & Manhattan Beace Ry. 
The $600 000 mortgage of the former company made to the Royal Trust 
Co. of Chicago and Albert E. Johnson, as trustees, is all held by the 
Ry. & Bridge Co. Lake Manawa& Manhattan Beaeh ‘has no funded debt. 


Stock & Bonps— Date. Interest. Outotandin, Maturity. 
Cummun, $1,500,000... ...... $1,500,000 ~—.......... - 
Pf. ,4% cum. from Feb. } pete ee A tte 





1, °07, $1,500,000 ..§ *"*""* 
lst mort. (see below) 2 1888. 6 gJ-J 400,000 Jan. 1, 1908 

gold. $ $1,000, pening ¢ Subgert to call at 110 in 1899. 

nd, $500,000. . Int. at Mercantile Trust Co. (trustee), N.Y. City. 
lstco: ‘ol. M. $2 ,000,- 2. 1902 5 J-J See text Jan. 1, 1928 
0v0).....0° § Int. at Central Trust Co., N. Y., Trustee. 

Bonds uaranteed— 
Council Bluffs St. Ry.) 1889. 5¢J-J $250,000 July 1, 1909 

1st M. $250,000 gold ieee to call at 106 in 1899. 

$1,000 guar. p. & i. { Interest at Mercantile Trust Co., trustee, New 

(end.)sinkingfunde*) York City. 

stocks and Bonds—Of the new 1st consol mort.for $2,000,000, $900,000 
are deposited as part security for the bonds of the Omaha & Council 
Biufla St. Ry., #650,000 are reserved for prior liens and $450,000 for 
improvements, of which latter none had been issued in Sept., 1904. 
Tke $100,000 firat os unissued are deposited as security for the O. & 
Cc. B. 7 & Bridge consol. 58, as also are $600,000 bonds of the Omaha 
Council Bluffs & Suburban Ry. The sinking fund on the first 68 was 
$20,000 yearly till Jan. 1, 1899, and thereafter $30,000. 

Roap—Operates 31°97 miles of track, including the trackage of the 
Omaha Council Bluffs & Suburban Railway and the Lake Manawa & 
Manhattan Beach Ry., comprising the entire strest railways of Coun- 
cil Blutts. Also owns bridge between Omaha and Council Bluffs over 
the Missouri Ri: er. 

OFFICERS President, J. H Millard; Vice-President, Geo. F. Wright 
Sec., C.'T. Stewart ; Treas., E. E. Hart.— V. 77, p. 37. 


I 
ON EON rA, N. Y. 

ONEONTA COOPERSTOWN & RICHFIELD 
SPRINGS RY .—A trolley road. 

On July 4, 1903, Herbert T. Jenvings was we XR receiver in se- 
questration proceedings and is still in charge. A; A PS _ In March, 
1904, Myron A. McKee was appointed co-ree Seem. V. 78, p. 1163. 

ORGANIZATION, — Incerporated in N.Y. Originally phe dh on July 
80, 1597, as the Oneonta & Otego Valley RR., but name changed to the 
above on Deo 10, 1900. 


Stock & BONDS Date. Interest. Quistonding. Maturity. 
Stock, rth 500,01 Oe! 00) .. ephacgns , rer 
New Ist M. , ¥1,500,000 1902 52. M-N 1,364,000 May 1, 1942 


gold ($1 ‘000), sotan Int. at Knic kerbocker Tr. Co., N.Y. , Trustee, 


Bonds-— Ot the $1,500,000 bonds, $750,000 was used to retire the old 
first mortgage bonds of like amount. Can be called any interest date 





at 10729 and interest. Sinking fund begins on May 1, 1905 and con- 
sists of 1% of total of bonds outstanding, ia cash or bonds at par. See 
V. 76, p. 356, for sale of bonds at auction. 

Roap.—Operates 68 miles of track between Oneonta, Cooperstown, 
Richfisia Springs and Mohawk, at wh'‘ch latter point it connects with 
the Utica & Mohawk Valley Ry. Rails, 60 to 90 lbs ; 37 cars. 

FFICERS—President, Edward OC. White; Secretary, Chas. V. D. Peek; 
Treasurer, Herbert T. Jennings, oF Broadway, New York.—V. 74, p. 
988; V. 76, p. 1356; V. 77, p. 37; V. 78, p. 1168. 

- A 


OSHKOSH, WIS. 


WINNEBAGO TRACTION CO.-—A trolley road. 

ORGANIZATION Eto. This is a reorganization in 1900 of the Citi- 
sens’ Traction “do. rated under the laws of Wisconsin, 
Yr served texthanted) 1900, 50,000. Franchises run to 1932. 


& Bonos— Date. Interest. Outstand’g. Maturity. 
Btoos, ote56 Raiaiienie anda ‘gaumensde GBSOB00  .ncccessessee 
let oe —2 i 1900 5g.A-O 629,000 Apr.1, 1936 
gold, $1,000............ Trust Co. of America, N . ¥., trustee. 


Bonds—$271,000 are none for future purposes. Bonds are re- 
deemable at 110 and accrued interest, upon six weeks notice. 

Latest EarRnines—For year ending Dec. 31, 1903, gross, $128,297; 
in 1902, $106,159. 

Roap—Owns 38 miles of road, 15 miles in Oshkosh, 15 miles of inter- 
urban road running to a and Menasha, and 8 miles to Omro 

Pres. and Gen. Man., E. E. Downs, Oshkosh; Vice-Pres., H. I. Weed; 
Sec., A. H. Ostrom, New York; Treas., 8. M. ee, =. 74, p. 885. 


OSSINING, N. Y. 
WESTCHESTER TRACTION. —A trolley road. 


ORGANIZATION—This company, merger on Feb. 17, tg absorbed 
the Ossining Electric Ry., which was chartered June 4, 





STOCK AND BoNDS— Date. Interest. Outtand'g. Maturity. 
Stock, $1,500,000 ($100)... ....-. ........ $300,000 .........-.- 
lst mort., $1,500, ~ £. is 1902 5g. A-O See text. Apr. = = 

($1, 000) SEE N. Y. Security & Trust Co., N. Y., 


RBonds.— Of the ays m. me oh. bonds, #206,000 are in hands of sabiie 
$394,000 are held by the Construction Co. ‘and $900,000 are penerved 
for extensions, 
Roap—Owns about 3 miles of road and power house in Ossining. 
50 miles in all proposed to various places in the county. 
OFFiCERS—President, J, M.Cronly, New York; Vice- as C. E. Lent, 
Phila.; Sec’y and Treas., C. D. Maleady, Ossining, N. eA 76, p. 867. 
a 


OSWEGO, N. Y. 


OSWEGO TRACTION.—Trolley. 

ORGANIZATION Incorporated at Albavy June 1, 1899,as euccesror 
to the Oswego Street Railway and the Lake Ontario & Riverside, —= 
at foreclosure April 10, 1899, according to plan in V. 65, p. 278, but 
not formally turned over to the new compavy until Feo. 1, 1900. 
Charter perpetual. 

STOCK AND BON Date. Interest. eet) Maturity. 
Stock, com., $2 200° 00 (8100). ‘iba ii lal $200,000 __...... esenee 
Pref. $100,000, non,cu .($100) ...... 4 ED. wwessensnne 
lst mortgage, $100, 000, gold,2 1899 5e.J-D 97,000 June 1, 1929 

+ t. Trustee, Knickerbocker gh 0. hale , 

189) Ms #191,000 June 1, 192 
2d mtge., $200,000 (#500)... ; Knickerbocker Trust Co., trustee. 

Roao—11%9 miles of track. Rails,45 to 109 lb. standard gauge 
Operates 26 cars. 

Earnines Year ending June 30, 1904, gross, $47,178; net, $13,970; 
enaraen. $13,767; surplus, $203, 

Ormgeas Pres., 8. M. Coon; Vice Pres.,Charles A. Tanner; Treas. 
James P. Doyle; Bec., Dan’! A. Williame—all of Oswego.—V.75, p.1355, 


OTTAWA, ILL. 
rLINOIS VALLEY RAILWAY CO.—A trolley 


_ formerly known as the Illinois Valley Traction 
Company, but was rucceeded by the Illinois Valley Raiway Company, 
@ new corporation, in 1904. The latter is organized under the 
steam wy law, and has power of condemning property for right 
of way. The Railway Co. expects to create a new bond issue in 
exchange for the issue of Traction Co. bonds given below. On pa BL 
1903, the Illinois Valley Traction had acquired the Ottawa Marseilles 
& Morris a ae Ry. 


Stock & BonDs— Date. Interest. Outstand’g. Maturity. 


Stock, $150,000 ($100) .. Eye re 
I. V. Trac. ist M., $1, 000,000, ¢ 1903 ~5g.M-N See text. May 1, 1923 
OUR, De cence -<s6scceas Portland Tr. Co., Portland, Me., trustee. 


Bonds—$450, 000 bonds are in the hands of the public and $550, 000 
— as collateral for loans. Are subject to call at 105 on any interest 

ate. 

oo Oa operation La Salle to Ladd, 11°9 m.;: in La Salle City, 3°8 

; Marseilles to Utica, 16°72 m.—total, 32.42 miles. Connecting link 

Sorweee Utica and La Salle, 4:24 m., is completed, with exception of 
one-balf mile in La Salle. 

OFFicers.--President, W. B. McKinley, Champaign, Ill.: Vice Pres., 
Geo. F. Doncan, Portland, Me.; Sec’y. & [reas., Edward Woodman, 
Portland, Me.—V. 76, p. 1192. 


THO ener ee ILLINOIS LIGHT & TRAC- 
TION CO.-—A trolley road 
ORGANIZATION. —Incorporated in Illinois and is successor in Jnly. 
1903, to the Ottawa Railway. Light & Power Co., sold under foreclos- 
are. Franchise perpetual for lighting and until Mar, 1919, for railway. 
Has aa for city lighting. 


Stock & Bonpbs Date. Interest. Outstand'g. Maturity. 
stock. $250,000 (8100). IED scacncncssene 


<a oeneme ane 0, 
lst mortwage, $1,20 ',000, 2 1903 52g. IJ 225,000 July 1, 1923 
gold ($500 & $1.000).c° § Int. at Am. Loan & Tr. Co., Boston, Trus, 

Bon ds, -$975,000 are reserved for future use. No sinking fund and 
bonds cannot be called. 

ROAD AND PLANT—Operates about 8 miles of line, covering the prin- 
cipal streets of Ottawa, and also runs out of the city to Ellis Park, a 
pleasure resort on the Illinois River. Also has extensions from Ottawa 
to Chautauqua Park. Equipment, 11 motor and 7 trail cars. Has both 
ateam and water power plants for generating power, which can be 
operated independently if necessary. Is supplying 150 enclosed aro 
lights under city contract and 87 for commercial! lighting. Also 9,322 
incandescent lights and one 200-k. w. and one 300-k. w. alternator for 
street lighting. 

OFFICERS.—President, E. W. Rollins, Boston; Vice-Pres., G. H. Tay- 
lor; Secretary and Treas., J. 8. Pishon; General 7 i, Louis W. Hess, 
Ottawa, Ill.—V. 76, p. 436, 1144, 1192; V. 77, p. 251 


- a 
OTTUMWA, IOWA. 
OTTUMWATRACTION & LIGHT ![CO.- Trolley. 
ORGANIZATION—ISs successor to the Ottumwa Electric & Steam, which 
in turn succeeded the Ottumwa Electric Ry. Co. Franchises for 
street railway, electric lighting and steam heating plants were ex- 
tended by municipal election on July 8, 1901, for a period of 25 years. 
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OcT., 1904. | STREE T R R AILWAYS S. 

NDS— Fore Interest. Outstanding. Maturity. Stock Bouos— Date. Interest. Outstand’y. Maturity. 
as... $340 0,000" Bee teat.” | St0cK, $450,000 =. =. AE toed mo) Pasig Se 
Pref., $200,000 p+ $, no 5 oy 1st mortgage, gold.. 1898 $150,090 1938 

(1, 000) >” 1901 5¢. A-O 0,000 Oct 1, 921 Consol. mtge  .... 1902 _ .......... 450,000 1942 


let mort. $500,000 
gold, s.f ...............6° § Int. at U.S. Ont. de Tre Co., N. Y., Trustee. 
Bonds—Of the authorized issue of $500,000, $160,000 are reserved 
for extensions and betterments to the extent ot 75 p. ¢. of cost, pro- 
vided net earnings for year preceding equal double the amount of in- 
pee on old and proposed bonds. But at least $75,000 must first be 
po yen on property. Bonds can be called after Oct. 1, 1911, at 
nd interest and each year thereafter at 1g per cent less. Bonds 
pe nana 1 to 20 may »e redeemed at 105 and int. after Oct. 1. 1907. 
Sinking fund of $9,000 bonds annually is operative from 1907 to 
1909, and $8,000 bonds annually from 1910 to 1920. Proportionate 
8. f. is provided for the $160,000 reserved bonds as they are issued. 
Dividends Is paying 5 p.c per annum on prefs stock and 3 
Pp. c. per annum on eommo 2 stock. 
EaRHINGS— Year to Sept. 30, 1903, gross, $149,063; net. $60,847. 
Roap—Operates 114g miles of trolley road = ot coy | of Ottumwa, Iowa. 
Weight of rails, 60-lb. T. Standard guage. oes municipal, com- 
mercial and resience electric-lighting ; a... electric power 4 
stationary mow rs, etc., and operates a system of steam heating, 
34, miles of mai: 8. 
OFFICER —President, J H. Merrill; 1st Vice-Pres., G. W. Wattles. 
Omaha; 2d Vice-Pres., Samuel Mahon; Sec., J. B. Sax: Treas., J. W 
Garner; Gen. Man., J. F. Springfield.—V. 74, p. 95; V. 78, p. 584. 


OW es KY. 

WE BOR I ROAD-—A wy road. 
Qe SE road Bri ts tH lu AILR 1904. V.79,p 0. 
ORGANIZATION—Chartered in 1886. Franchise runs till pane and 

gives exclusive rights to operate street railway in said city. 
STock $88 ONDS— Miles. Date. Interest. yy yd Maturity. 





Stock, $5 ag yt ot es. dees sae Neeeeill O00 f.p. ...-..- 
New mtge. -» $200,000, z., 1902 5¢g.J-J 160, 000 an. 1,1932 
gi. — oenee © & r2 Interest at Louisville Tr. Co , trustee. 


—_ ,000 are reserved for future purposes. They are not sub- 
jont to ty 


Roap—Owns 9 miles of trolley track in Owensboro and suburbs 
All new 40 and 56 lb. rail; 15 motor cars, double G, E. £00; 5 trailers. 
Ofricens-Pres., a. Brocker: Vice-Pres., John G. Delker; Sec., J. 
Parish; Treas., "5. W. McCuilouch.—V. 75, p. 667; V. 76, p. 919; V. 


79, p. 270 
OWoOsSSO, MICH. 
OWOSSO & CORUNNA ELECTRIC CO.— 
ORGANIZATION—A consvlidation on March 14, 1899, «f the Owosso & 
Corunna ie be i and the Caledonia Electric Light & Power Co. 





Stock & B Date. Interest. oe) Maturity. 
Stock, $150, 000 O%100) se00 enneee sgnesegens 50,000. casecegaces 
1st mort., $120,000, — isles 5 g. J-J 0.000 192 

IIE 5 dcecacccasanas Fidelity irust Co., Philadelphia, trustee. 


Roapd- Operates a 5-mile road between Owosso and Corunna; also does 
electric lighting business and has contract with the city of Owosso for 


lighting until August, 1909. 
FICER<—Pres.. (+. H. Stephenson, Phila.; Sec. & Treas., J. Tracey 


OFF 
Eustis, Boston ; Manager, A. N. Richardson, Owosso. 


aosnitliin 
PADUCAH, KY. 


PADUCAH CITY RY.—Atrolley road. 

ORGANIZATION—Incorporated in Kentucky on May 21,1902, as a 

succcessor to the Paducah Ry. & Light Co., which was a consolidation 
in 1898 of the entire street railway one electric- yd eT of Padu- 
cah. Was granted a new franchise running until Aug. 1922, 









StToc Bonos— Date. Interest. Outstanding. Maturity. 
Brock, $3 PLT destese teense onecesene $300,000 ....... cocece 

Pad. st. Ry. mortgage 1890 6 100,000 1920 
Pad. St. Ry. mortgage 1893 6 100,000 1923 
Peop. L’t & Power my 1898 6 100,000 1918 
Paducah City Ry. » $1,- i 5 g. J.-J 325.000 May 21,’32 

000,000,¢., M0081 000)e* Int. at N. A? Security & Tr. Co.,N. Y.,Trus, 


Bonds—Of the ¥#1,000,000 Pad. City Ry. issue, $300,000 reserved to 
take up the prior bonds. 
Roapd—15 miles of single track; 3 miles additional to be built. 
EARNINGS —Gross for 1¥02 were $128,828; in 1901, $117,161. 
FFICERS. —President, Geo. C Thompson, Paducah; Vice-Pres., Geo. 
= Yallace, Paducah; Sec. -~ Treas., A. L. Rich, Cincinnati, O.: Supt. 
A. 8. Thompson, Paducah. V. 74, p. 1140; Vv. 75, p. 135. 


PALMER, MASS. 
SPRINGFIELD & EASTERN ST. RY.-—Trolley. 
ORGANIZATION—This company was formerly the Palmer & Monson 
St. Ry., but in ei 1901, name was changed as above. 
Date. Interest. Outstand’g. 
OER 370,000 Siiadiiaistihe tad 

lst mortgage, #330,000, 1902 5g. J.-J. 330,000 Jan. 1, 1922 

gold ($1,000) .......... Tnt. at Hampaen Tr. Co., Springteld, Trus. 
Loans Saakia, Sept. 30, “1903, $413,695. 

Bonds.—Are subject to call i? Jan. A peer, at 110; after Jan, 1 
1912, at 10712, and after Jan. 1, 1917, at 1 

EarRNnINGS—For year ending Sept. 30, sai 88, $107,179; ne 
34.378; fixed charges, $824,305: surplus, $10,073.” pon ad 

Roap—Fifteen wiles from Monson through Palmer to Ware, and 5 
miles from Paimer to Bondsville and Three Rivers; also an extension 
of 914 miles from Palmer to Ludlow; total 2918 miles. Extension from 
Ludlow to Springtield (7 miles) contemplated. Is controlled P the A. 
M. Young syndicate. 

OFFiceRS—President, Chas. F. Grosvenor; Vice-Pres., E Hast- 
imgs; freasurer and Gen. Mgr., A. J. A. J. Purinton. V. 74, p. 630, 1386 


PARIS, TEXAS. 


PARIS TRANSIT CO.—A trolley road. 
ORGANIZATION.—Is controlled in the same interest as the Soste Light 
& Power Co. Franchise runs for 50 years from April 27, 1901, 





SToc Maturity. 
Btock $3 %% Be 600 (#100). < 





STOCK & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, +100,000 ..... cobnes oe , re 
lst mort., 52¢.J-D 100,000 June 1, 1932 


$100,000 2 1902 
gold ($1, 000) 6.*. : Int. at Commonwealth Trust Co., st. Louts. 

Bonds —Are subject to callon and after June 1, 1912, at 105 and in- 
i on | ie pay F> ef wok, A . 

aRNINGS for the year 1903: Gross, ; net, $10, 31 a 

$5.000; bala ce, $5,835. . CORSE Sele 

Roap- Operates 51g miles of track; 56 Ib. rail; 8 cars. 

OFFICERS. ~ Prest‘ent, T. W. Crouch; one ae ie Mgr., John 
A. Porter; Sec., H. L. Baker.—V. 75, p. 185; v. 78, p. 1393. 
or 


PARKERSBURG, w. VA. 

P 

BARE ERS r MSBURS, MARIETTA & INTERUR- 
ORGANIZATION.—Consolidation of the Parkersburg & Interurban Ry. 

the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co. 





Roap.—Operates 41 miles of track, including an extension of 12 
milce to Marietta. Uses bridge of the Ohio River Bridge & Fe Co. 
between Marietta, Ohio, and Williamstown, W. Va. See V. 77, p. 1747. 

OFFICERS.— President, C. H. Shattuck.—V. 77, p. 1747. 


PEEKSKILL, N. Y. 
PEEKSKILL LIGHTING & RR— 
ORGANIZATION—Incorporated as the Peekskill Lighting Co on July 

2, 1900; subsequently purchased the Peekskill Gas Light Co. and 
Peekskill Electric Light & Power Co. Name changed as above upon 
purchase of the Peekskill Traction on Aug. 31,1900. Comprises all 
the gas electric light, power and street railway interests of Peekskill. 
Franchises of electric-light plants and railways are perpetual. Gas 
franchises liberal. On Feb. 9, 1904, the issue of $150,000 6 p. c. pref. 
stock was authorized, of which $90,000 has been sold. 


Stock & Bonoe Date. Interest, Outstand’g. Maturity. 
Com., $500,000 (#100). ...... cindeteb Y cocsébeose 
Pref.,$150,000, cae, i: = ithe haw ry ~.. \agedibebe 
lst mtge., $ 5g. A-O 575, ,000 Oct. 1, a 


$750,000 : 1900 
($1,000) gold, 8.F...c* § Int. at N. Y. Sec. & Trust Oo., N. Y., 
Loans payable June 30, 1904. ....- -.-...... $60, 000 ovesceneen 
Bonds— Whole issue (but no fractional part) can be redeemed on ~~ 
interest date at 110 and interest after Oct. 1, 1905. Sinking fund 
es at the rate of $10 80 per bond outstanding, beginning Oct, 
3. The remaining $175,000 can only be issued for extensions, eto., 
at 75 p. o. of actual cost, and only when net earnings of the previous 
twelve months are equal to at — twice the interest on the outstand- 
ing bonds and the proposed issue. 


Report—Yearto June 30: Gross. Net. Int, d sink ~~ Surplus. 
1903-4 ............ eeccescevee $110,735 $44,408 $34,960 $9,448 
BREE co: ccoceccces coccese «--- 106,188 44,518 33,412 10,106 
I  ctscatee ssessedecs -sés 86,795 BO,40B = ccccccee «= eccecces 


Roap—Owns and operates 11 miles of track in Peekskill and to Lake 
Mohegan and Verplanck’s Point, with branch to State Cam 
FFICERS—Pres. & Gen. Mer., B. B. Nostrand Jr., Poe skill; Seo. 
Alfred Ely, 31 Nassau 8t., N. Y. City; Treas., H. Hobart Porter "Ir, 52 
William 8t., N. Y. City; General O ce, Peekskill, N. Y. V. 78, p. 1962. 


PEORIA, ILL. 
CENTRAL RAILWAY. A trolley road. 





‘OCK Bonpbs— Date. Interest. Outstand’g. Maturity. 
sisee $1 4, 50,000, 8100 ......  sonceeoe- $1, peey ING sccccocccnee 
let M., $750, 600, gold, 1895 oe04 00,000 Apr.1,1915 

($1,000) petneeinaeete Interest at N.Y. Scounity ar TOON. trustee, 


Roap—Owns 60 sien of track in and around Peori 
rho gg , Walter Barker; Vice-Pres., Sam’! Woolner Jr.; Sec., 
rd; Treas., H. J. Woodward; Gen. Mer., J. Finley. V.76,p.918. 


RIA. & PROSPECT HEIGHTS RAIL- 
—A trolley road. 
Oneanizarion~-Scccasor to the Glen Oak & Prospect Heights Ry., 
purchased in Nov., 1897. Capital stock, $100,000; ao bonds. Oper 
ates 7 miles of track. President, John Finley; Secretary, J. N. Ward. 


EORIA & PEKIN TERMINAL RAIL- 
aon —steam and electricity. 

ORGANIZES ZATION—Incorporated in Illinois as Peoria & Pekin Traction 

build and coeemte a terminal system in and between 

Peoria he 5 Pekin. Leases from Chic. R. I. & Pac. the Peoria Terminal 

RR. for 50 years from December, 1897. In May, 1899, name changed 

to Peoria & Pekin Terminal Railway. Private right of way between 


Peoria and Pekin, 8 miles. 
Stock & Bon Date. Interest. Outstand’g. Maturity. 
Stock, $760,000 (par $100) .ron “er Seabee _ 
6 
- f- g700,008) ges -©* dint. at U. Ss. Mort. & Trost Co., N. Y., also 
. ah aatenatcS at Royal Trust Co., Chicago. trustee. 

Bonds—Of the $694,000 bonds ‘aened, $544,000 are op Jan. 1, 
1930, and remainder in varying amounts yearly from Jan. 1, 1905 to 
1929; inclusive. V. 70, p. 946. 

Roavp—Entire line 35 miles of track; owned 17°5 miles; leases 9°5 
miles, and has rights over five miles of local street railway in Peoria 
with privilege of transferring over 46 miles additional. Freight and 
through ear business handled by steam. Local passen 
business and between Peoria, Pekin and Crescent by electrici 
Has union depots in both Peoriaand Pekin. Track laid with 70-lb. T rat 

pOrpicensFres., T. J. Miller, Peoria; Vice-Pres., B. Warren Jr., 

eoria; Treas., P. L. Saltonstall, Boston; Trattic Mgr., G. W. Talbot ; 
Ase’s Supt., E. A. Burrill, both of Peoria.—V. 78, D. 1110. 


PHILADELPHIA, PA. 


AMERICAN RAILWAYS CO.— 

ORGAN!IZATION—The Ae Railways Co. was incorporated under 
laws of New Jersey in 1900 us & consolidation of the former American 
Railways Company and the United States Electric Ry. & Light Co., 
which latter had only $1,000 of outstanding stock. tock and coll. 
trust oe are oe a the Philadelphia Stock Exchange. 

STo Bono: Date. Interest. Sutetending. Mat 
Com. rs J ( 50), 825, 000, 000 ...... M 3,903,000 sept.15, “04, Dake 
Coliat. Trust $2,500, 1901 5g. J-D ,000 Dec. 191 

g.conv. (B500&$1 ,000 o* Int.at,Provident Life & Tr.Co., Phila, True. 
Bilis payable June Be db konenescccnensctbnween cocs- ee $1,104,291 

Bonds,—The new collateral trust bonds are redeemable at 105 and ac- 
crued interest after Nov. 1, 1904, but are convertible into stock at par 
at option of holder at any time before that date. On June 30, 1904, 
#52,000 had been so converted. The collateral for the bonds conniste sot 
$1, 050,000 stock (out of $1,100,000 issued) of the People’s 3 
Dayton; $1,600,000 first consol. 58 of the Chicago & Joliat Eleotrie 
Ry. and $500, 000 tirst mortgage 6s of the Springtield (O.) Ry. 

CONTROLLED.—The following is a list of the securities owned by 
the American Railways Co. July 1, 1904: 

Canes by Bock 


Outstanding. A 0. Value. 
Altoona & Logan Valley stock....... $1,500,000 $1, Soon 500 $403,750 
Bridgeton Electric Co. stock...... cece ’ 25,000 17, 270 
Bridgeton & Millville (N. J.) Traction 





Gb, SEOOM.. -canccccocencassesescos eeese ,000 200,000 159,364 
Chicago Union Traction Co., stock... Boer? ary G00} 146,250 
Du Page Construction Co., atock..... 25, 25, 25,000 
Franklin Real Estate Co. stock...... 10.000 10,000 


Peopie’s Ry. of Dayton, O., stock ....1,100,000 1,100,000 1,334,228 
Springfield: Light & Power Go., stock. 200, 000 200,000 192,111 


st M.6s.. 500,000 500,000 500,000 
Springfield, O., Ry. Co... ; Income 5s. 100,000 99,792 79,829 
. Stoock...... 1,000.000 953,100 57,469 


* The Du Page Construction Co. owns all the stock ($2,300,000) and 
all the bonds (#1,600,000) of the Chicago & Joliet Electric Railway, 
and all the stock ($1,100,000) and all the bonds ($1,000,000) of the 
Chicago & Desplaines Valley Electric Railway. 




















] 565 
TREASURER’S REPORT FOR 12 ee —— JUNE 30. 
4. 903. 1902. 

Gross income, all sources............ $445. 196 $423,028 9370384 
Total deductions from income..... «- 172,733 148,336 67,653 

Net income,........... evenéanctainn $270,463 $274,692  $302,7: 
Diwidends..ccccccecs seccccce cocece (6%)234, 180 (6%)223,775 (4%) 178, 178 
DUT BBER,...cccccccesccecessceese enaieed $36,283 $50,917 $124,553 


p- ¢.; '02, 4% p.'c.; "03,6 p.o. In’04, Mar., 142 p. ©.; June, 14g p. €.; 
Sept , 149 p. c. 
CONTROLLED Companies of the American Rys. Co. For year ending 
Sante. hy 1904, the companies controlled earned combined: Gross, 
65 
Roap. —Total track of all properties, 217-1 miles; cars, 348. Also 
owns 182 acres of land for parks in Altoona, Day ton, Springfield and 
Bridgeton. 
OrrFicers of papetionn Railways Co.: President, J. J. Sullivan; 1st 


4 DivipENDS—First div. on Am. Rys. Co. stock 1 P; o. Dec., 1900; in 1901, 
14 p. 


Vice-Pres., W. F. Harrity; 2d Vice President, C. L. 8. Sinaay Ste Sec. and 
Treas., Walter W. Perkins; Ass’t Sec., Treas. and Comptroller, 

J. Pryor Jr. Counsel, Silas W. Pettit; Gen. Man., H. J. Crowley. Gen- 
eral offices, 904 to 913 Witherspoon Bldg., 1321 Wainut St., hiladel- 


phia.—V. 77, p. 297, 768, 1745; V. 79, p. 680, 
(1) BRIDGETON & MILLVILLE TRACTION. oe 

ORGANIZATION—Chartered in New Jersey as successor May 3, 1897, 
to the South Jersey Traction Co., sold in foreclosure. Company owns 
two toll roads besides the trolley road. Franchise perpetual. 

Stock & Bonps — Date. Interest. Outstanding. Maturity. 
Btock, $200,000 ($50).... ...20- — cnocene wy See text. 
1st , $500, 000, od, 1900 5¢.J-J3 500 Jan. 1, 1930 

guar. ($1,000 & $ 00) a Int. at Equitable Trust Co-, Philadelphia, 

(cannot be called)... Trustee. 

Bonds—For form of eae by American Railways Co. see V. 7 P 

491. The bonds wero listed on the Phila. Stock Exchange in Feb., 1901. 

The following are deposited as security under the mortgage: 

993 shares of the stock of the Bridgeton Rapid Transit Co. 

an 7 Bridgeton & Millville Turnpike Co, 
=—— eton & Deerfield Turnpike Co. 

$250, 000 entine ‘nee 5 p. c. gold bonds of the Bridgeton Electric Co, 

Roap—Bridgeton to Millville, 11 miles; Bridgeton to Cedarville, 
84 miles; Bridgeton, local, 544 miles; also an extension from Cedar- 
ville to Port N orris, 12% miles. Total, 37 miles. 

EAnnings For year ending Dec. 31,1903: Gross, $99,549; other 
income, $6,932; total income, $106, 481; net, $28,035; dividends, 
$10,000; surplus, $18,035. 

OFFicers—Pres., J. J. Sullivan; Vice-Pres., H. J. Crowley; Sec. and 

Treas., 6 L. 8. Tingley; Gen. Mgr., B. F. Hires.—V. 72, p. 282. 


(2) BRIDGETON ELECTRIC CO. Acquired in 1899 by Am. Rys. Oo. 


ORGANIZATION—Chartered in New Jersey Dec. 2, 1895. eoppuee 
light and power in Bridgeton, N. J. Stock, $25,000. Bonds $250. 
lst mort. 5 p. c. gold bonds $1,000 each, dated . July 1, 1900, due July 
1, 1930, interest J. & J. at office of the com pany; Real Estate Title 
Ins. & Trust Co., Phila., Trustes, all pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as 
to bring the two properties (which are practically one) under the one 
mortgage. 

(3) CHICAGO & DESPLAINES VALLEY ELECTRIC RY.— 

ORGANIZATION—Incorporated in 1901 as a consolidation of the Chi- 
cago & Desplaines Valley Elec. ~ and the eo —s Elec. oo 


STOCKS & Bonps— 
Stock, $1,100,000...........  ...-- 
1st caetean $1,000, 1000 § 1901 5M-N 00,000 May i, "31 

($1,000) gold......... Int. at Ill. Tr. & Sav. Bk., Chic., Trustee. 

Bonds—The full issue of the new 1st mtge. bonds has been deposited 
as collateral security under the bonds of the Chicago & Joliet Elec. Ry. 

The Du Page Construction Co. owns the entire capital stock, - which 
f. ,000,000 is pledged under the mortgage of the oe = Joliet 

lecric Ry., and also owns the entire $1,000,000 bonds, the whole 
amount being pledged. Roadin operation from the Will Count, ae 
where it joins the Chicago & Joliet Electric Ry., to the city 
Chicago on Archer Ave. Total 38°65 miles. Branch from Summit to 
Lyons, The through route Chicago to Joliet was opened Sept, 25, 1901, 


OFricgne—Pres.. J J. Sullivan; Vice-Pres., H. J. Crowley; Sec. and 
»_c. L. 8. Tingley; Gen. Man., J. R. Blackhull.—V. 73, p. 183. 


4) CHICAGO & JOLIET ELECTRIC RY.—Trolley. 
SeeeinzATjon—tnecepersted as a consolidation of the Chicago & 
Joliet Rapid Tran. Co., the Joliet St. Ry. and the Joliet RR. Is operated 
v Agner poreaeee from the Economy Light & Power Co. of Chicago. 
844. The Du Page Construction Co. owns the entire out- 
standing $1, €00, 000 bonds and the entire $2,300,000 capita) stock, and 
“aa eae 8 entire stock is owned in turn by the American Rys. Co. 


“ “ 


IS Bons. Date. Interest. Outstand’g. Maturity. 
sees’ $2,300,000 ($100).... 2.20. cess----- $2,300,000 _..........+. 
Chie. & Jollet Elect. Ry, 1901 5¢.M-N 1,600,000 May. 1931 
g.. 8 00 ($1,000) . bint. at Il Tr. & Sav. B Bk., Chio,, Trustee 
Joliet RR. coment M., ola, 1898 5¢.M-N 00,000" A Ase. 30, 1918 
$400,000 ($1,000 each)...” § Portland (Maine) Trast Co., trustee. 


Bonds—Of the new $2, 000, 0CO mtge, $400,000 are reserved to retire 
underlying liens. $2, 200, 000 of the outstanding capital stock of the 
Chicago & Joliet Elec. Ry., $1,000,000 of the $1,100,000 stock and 

,000 (entire issue) bonds of the Chicago & Desplaines Valley 

ectric Ry. are deposited under this mortgage as collateral securit; v 
Entire issue of the $2,000,000 gold 5s may be called after Mayj 
1902, at 105 and interest. 

Roab—This road is in full operation from Joliet to the Will Coun 
ae, where it connects with the Chicago & Desplaines Valley Elec 
By; for Chicago. Has 40 miles of =e Line between Joliet and 

icago was formally gpenes Sept. 25, 1901. 

OFFicers—Pres., J. J. Sullivan: Vice-Prest., H. J. Crowley; Sow. 
Treas., C. L. 8 8. Tingley, Gen. Man., F. E. Fisher.—V. 73, p. 183, 


(5) PEOPLES RAILWAY (DAYTON).—A trolley road. 
Acquired in 1899 by the American Railways Co. 


RGANIZATION—Incorporated in Ohio June 18, 1896. Comprises 31 
miles of track in Dayton, Ohio; operates 111 cars. Extensions are under 
construction. The American 4 8. Co. owns entire og stock. 


STOCK & Be BONDS 


Stock, $1,100,000, $100.. ...... ......... $1,100,000 ............. 
lst mort., owhite re 1895 5g A-O "300000 Oct. 1, 1925 
00,000, g. ($500), red. tint at Union Savings Bank & Trust Co., 
ot. 1, 1900, at $110... Senctaned.  Sruates. 
let a Ry.,”) 1897 5 rT $200,000 Jan. 1, 1927 
$200,000 ( )» §.. Fed. tint at Union "Savings Bank & Trust Co., 
— — , 02, at 110. Cincinnati, Truste 
OFF ERS—Pres., John A, McMahon, Dayton; Vice-Pres., H. J. Crow- 


ley, Pais Secy. and Treas., C. L. 8. Tingle , Phil.; Asst. Secy., Eugene 
Wuichet, Dayton; Gen. Man., J.L. Breem.-V. 69, p. 744.0" 
(6) SPRINGFIELD (OHIO) RAILWAY.—Trolley. 


ORGANIZATION.—Incorporated in Ohio Oct. 20, 1892; 9,531 shares 
of the capital stock has been acquired by the American Rail- 


STREET RAILWAYS. 





sees LXXIXx, 











which also owns the entire issue of lst mtge. bonds 


mp ony, 2d mtge. bonds. 
Date. Outstanding. Maturity. 





and $99, 


Stock & Rgwoe— 
Stock (par $100) ........... 
1st mort., $500, 060, gold.. 


2d M., income, $150,000. . May, 1905 
Roap—Owns 30°3 miles of track. O a 54 cars. 
ent cEne Freee, Oscar T. Martin; Vice-Pres., H. J. Crow wiley; Secy. 
a Treas.. ©. L. 8. Tingley; Genl. Mgr., John H. Miller.—V. 69, p. 439. 


¢ 7%) ALTOONA & LOGAN VALLEY ELECTRIC RY.—Trolley. 
RGANIZATION—Incorporated Dec. 12, 1892. Owns $60,000 of the 
tok te stock of the emont Park Co.; also $18,000 Logan Valley 

d Co, stock; also $39,000 of the $40, 000 stock of the Home Elect. 
one &Steam Htg.Co. of Tyrone, and leases thatcom pany for 99 years 
from July 1,1903. In Oct., 1903, absorbed by consolidation the Cit, 
Passenger Ry. and the Tyrone Electric, rf (previously ove, an 
increased its capital stock from $500,000 1,500,00u. 72D 1745. 
a oer pene Rys. Co. owns entire pone Altoona & ane Va ELRy. 
Bonne. Miles. Date. Interest. Outsta’ Last Div., ete. 
weNdeS Cenehe saenseunde $1,500, 0 In 1902-03 10% 


om ~ 1903 4%¢¢.F-Al5 835,000 Aug. 15, 1933 
nt. at Equitable Trust Co., Phila., trustee. 


a 1893 5g.J-J 470,500 July 1,1923 
$500 and $1, 000. 6. § Sink. fd. 1 p. o. yearly; bds. subj’ct to call at 105. 
Int. at Cassatt & Co., Phila., and 1st Nat. Bk., Altoona 

Bonds—Sink. fd. Altoona 4 Logan vay Electric Ry. Oo. 1st M. 58 
commenced July 1, 1894; not less 1 p . value of outstanding 
bonds must be appropriated out of net Porn ngs to retire bonds at or 
below 105 and accrued interest. Of the new $4,000,000 mtge. go - 
000 are outstanding, $1,665,000 are held in treasury of Amer. ry 
Co., $500,000 are reserved to retire the prior liens and $1,000,0 
for extensions. These bonds are guar , p. &1.,by end. by Am. Rys. Co- 
No sinking fund and not subject to call. 

Dividends—In 1896 paid 24g p.c.; in 1896-97, 242 p. c.; in 1897-98, 
1898-99, 1899-00, none; in 1900-01, 64 po; in 1901- 02,10 p. 6.; in 
"aaa 10 p. oc. 

oap—Operates 41°34 miles of track, gonmesting Altoona, Bellwood, 
Hetiday stare and Tyrone. Operates $3 cars 

ANNUAL REPoRT.— Year ending June 30, 1903, before new consoilida- 

tion, gross, $191,084; net, $72,060; fixed oharges, $30,306; dividends, 


000 Jan. 1,1933 
ringfi eld, O. 


1893 6 J-J 500. 
Interest at ome Nat. Bank, 8 
1895 100, 


"Bigs 


(3300 & $1 0,000.85 
by Am. Rys. Co.car § 
1st M. $500, 000 gold i 


$41,535; surplus, $219, 
The Cit Passenger Ry., yearending June 30, 1903, gross, $145,833; 
net, $25, 72; mannan. 5,503; dividends, $20, 000; surplus, $69. 


OFFICERS—President, J. Sullivan; Vice-President, *. J. Crowley; 
a9 ex! and Treasurer, C. L. 8. Tingley; Gen’l Mer., 8. 8. Crane.— 
V. 69, p. 590; V. 72, p. 531; V.77, p. 297, 400, 1745; V. io. D. 6£0. 


FAIRMOUNT PARK TRANSPORTATION 
ORGANIZATION—A New Jersey corporation formed in 1894. Charter 
tual; license from Park Commission runs until July 24, — 
wns an electric railway in Fairmount Park. From Nov. 30 to Ma: 
operation is optional. Owns Woodside Park. Road opened Nov., 18 é. 





STOCK OND e Date. Interest. Outstand’g. Matu 
Bisuk $2600000 (B50).....- i ee om, $1,847,404 See te 
Ist M., old, $500, 000, call 1897 5g. M-S 00, 000 Sept. 1, 12 
05 after Sept. , 1902, Girard Trust Co., Phila., Trustee. 
‘ 1, | Sa oS aos of 1897 see V. 65, 620. 
2n yooh Sept. 1,’12 


goid, oS an 5g. M-8 183,000 
" nee at Girard Trust ry Phila., Trustee. 


Bills'pom, me . “i803 hie 
Bonds—New 24 mtge. can be called on and ook Sept. 1, 1902, ‘at 
105 — accrued interest on 30 days notice. 
nds—First dividend paid Dec. 1, 1897, 2 — cent. None since. 
Roap—8" 47 miles of track {n West Park and E. ark, crosses Schuyl- 
kill River on a steel bridge. Rails are 90 lbs. 20 closed, 50 open cars. 
EarNiIn@s— Year ending Oct. 31, 1903, gross, $128, 165; net, $67,243; 
charges, $52,908; surplus, $14,335. 
OFFICERS—Prest., Charles A. Porter; Vice-Prest., Robt. H. Foerderer; 
Sec. and Treas., Ellsworth H. Hults; Ridge Ave. Bank Building, Phila- 
delphia.—V. 65, p. 620; V. 70, p. 68 686; | V. 71, p. 863. 


TRACTION —A tro A r ~ WEST CHESTER 
ON-—A trolley road. 
The Eastern Securities Co. has acquired control. 
ORGANIZATION—Chartered in Pennsylvania on April 24, 1895. This 
company controls the franchise of the Delaware County Passenger Ry. 
and of the Phila. Castle Rock & West Chester Paseenger Ry. Co.; also 
owns _—_ oc. of the stock of the Phila. & Lancaster Turnpike Road Co. 
In Jan., 1902, stockholders ratified a lease of the Ardmore & Lianerch 
8t. te +9 & line between the points named, 313 miles. No bonds <s other 
debt. Rentalis 5 p.c. onthe $114,900 outstanding stock ($200,000 
authorized) and payment of taxes and organization expenses. 





Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock yg to Fs par eS 8 —~6hl |. wae 
lst M., $4 000, gold, on. 1898 5¢.J-J 400,000 Oct. 1.1918 

Ti ot 1oe art, 1,1899 Int. at Girard Trust Co., Phila., Trustee. 
New y ~~“ eaqnenananins sold 1904 4¢.J-J None. Jan. 1,1954 

TE ee Int. at West Bnd Tr. Co., Phila., trustee. 


ceeie-tann 000 of the new 4s are reserved to retire $400,000 1st 
mortgage bonds. Bonds of either issue can be called at any time at 
105 and interest; no sinking fund. 

Roap—Operates 20 miles from 63d and Market sts., Philadelphia, 
to West Chester. Gauge, 5 ft, 2% aes +; 60-lb. T rail. Leases Phil. 
West Chester Turnpike Road Co. for 999 years from 1895. Also 
Ardmore & Llanerch, 314 miles. 

pOrrigens Pres. A. Merritt Taylor, 610 Arcade pang, Phil.; 

. W.8. Ta ylor: Sec., C. Russell Hynchman; Treas., . Ri 
= 610 Arcade Building, Phil.—V. 76, p. 159, 266; Vs. 78, Dp. 


FELPAPEGPHIA BRISTOL & TRENTON 
STREET RY 

ORGANIZATION—Chartered in Pennsylvania December 30, 1901, as a 
consolidation of the ‘om ah te & Bristol Passenger Ry. (purchased 
at receiver’s saleon Sept. 10, 1901), and the Bristol Passenger Ry., 
and the Trenton & Bristol Street Ry. 

Stock & Bon Date. Outstand’g. 


Stock (par $50), $1,000 oat 
“1902 5 g,M-S 650, ‘000 Sept. 1,1932 


lst mtge., $1,000, 000 god ; 
($1,000). encasscesseconce Int. at Union Trust Co., Balto., rustee. 


EARNINGS—For fiscal yon ending June 30, 1904, gross, $65,237; net, 


$15,802. 

Rosp—Owns and operates 21 miles of track from Torresdale to 
paerrieville. Rails, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2% 
inches; 11 cars, 3 engines and 3 generators 450 k. w. capacity. 

OFRCERS= Pres., J. W. Ellard, Baltimore; Seo. & {a W. F. Sadler 

, Trenton, N. a Office, 323 Mill Bt, ‘Bristol, Pa.—V. 75, p. 395. 


RAILWAYS COMPANY GENERAL— 
ORGANIZATION.—Incorporated at Trenton, N. J., Aug. 25,1899. Is 
empowered to build, lease, sell, peepee ae operate street fy ny 
electric light, gas, iiluminating ants and water works, an to ac 
uire or my of the securities of the same. Stock ‘authorized, $1, 
00,000, shares $10; allissued. Is listed on the Philadelphia Stock 
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Exchange. Stock was originally $10,000. (par $5) authorized and 
$1,500,000 outstanding, but was rotaced in Ont, 1901, 40 $1,200,000 
(par eatoy b vote of the stockholders. V. 73, p. 338. ntrol passed 
in Nov., 1902, to parties represented by Prealdent Dick. Notes payable 
June 30, 1904, 2a $224,1 

The following shows the securities held June 


Elmira & Seneca Lake pe: (stock) ......-...- oo 
Elmira & Seneca Lake 5: eanndsesese 
Lewisburg Milton & Watsontown, Pass. (stock) 
Lewisburg M. & Watsontown Pass. 5s ........-. 
Michigan ition (stock...........-- enenseonece 
Milton Electric Lt. & Power (St00K)...---0---0+0 
Montoursvile Electric Lt. (stock) ... 
Montoursville — Ry. +> 58 .... 












y 
Michigan Traction Extension Co. 58........-.«. 

EarRNINGS—Gross earnings of the railways controlled for the year 

ending Deo. 31, 1903, were $314,459; in 1902 were $272,735; 
88 earnings light companies same period 1903, $23,028, 

§21, 774 in 1902, Rallway figures cover 80°42 miles in both years. 
Latest EARNINGS—Jan. 1, to Aug. 31, 1904; railways, $225,275, in 
1903, e212, 286; light companies, $15,929]in 1904 and 15, 309 in 1303. 

Re EPORT—For years ending June 30: Income from dividends on stocks 
and interest on bonds of gy beg ey in 1904, — 901; in 
1903, $75,533; salaries, oente, ete., in 1904, $7,482; in 1903, 
$74i5° balance surplus in 1904, $33,419; in 1903, $68,0 

OrFicers—Pres., Evans R. Dick, New York; Vice- re Gerald — 
man; Sec. and Treas., H. C. Winchester; Gen. Sur pt D Hega 
Auditor, L. D. Maltbie. —W, 75, p. 667, 1148; V. 77, p. N96; v. 9, p. 1267, 

(1) MICHIGAN TRACTION OF KALAMAZOO & BATTLE 
CREEK—Trolley. 

ORGANIZATION= Incorporated in noe _ 31,1896. A consoli- 
dation in 1897 of the Citizens’ Street R Kalamazoo and the 
Gitisens” 8t. Ry. of Battle Creek. Railways Company General owns 
$349,600 of the capital stock. InJ — 1902, the it mortgage bonds 
were listed on the Phila. Stock Exchange. 

A new second ee for $500,000 5 p. o. bonds has been author- 
ized. None are to be issued but they are to be held as security for the 


Michigan Traction Extension Co.’s 1st mortgage 5% bonds. 
Date. Interest, Outstand’g. Maturity. 


Stock $500,000 ($100)........ 2... ..-.... $500,000 _ .......... 
let mortgage 8. F. $700,000)? 1901 5g. J- J ~700,000 Jan. 1, 192i 
($1, Do GONE. wcoccccees- 6 § int, a6 Investm’t Tr, Co., Phila., Trustee. 


Bonds—The entire ‘issue of $700,000 was offered for sale in Feb. 
1901, by Dick Bros. & Co., Fidelity Title & Trust Co. of Pittsburg and 
Tracy Co. of Chicago. A sinking fund of 5% of gross earnings com- 
menced in 1903,to be used in buying bonds at not to exceed 110; 
otherwise to be invested in other standard securities. V. 72, p. 391. 
$12,000 of bonds now held in sinking fund. 

Roap—Has completed an interurban line of 28 miles ge Kala 
mane fo Battle Creek, which was opened for business Aug. a ovina 
with an extension of tig miles to Gall Lake and Yorkv: rag 
with the city lines in Kalamazoo and Battle Creek altogeiner 4 
miles. Rails are of from 49 to 70-lb. T, and 90-lb. S50 100: girder 

Report—Year ending June 30, 1904, gross, $236,199 ; o as 
expenses, $185,073; net, $51,126; charges $63,347; deficit, $12,221. 

Grricens—President, E. RB. Dic’ k, New York ; . and Treas., H. ©. 
Winchester, N. Y.—V. 73, p. 445, 1208; V. 74, p. 1196; V. 77, p. 2280. 


(s) MICHIGAN TRACTION EXTENSION CO.— 

ORGANIZATION—Organized to build extensions of Michigan Traction 
Co, in the cities. tock all owned by Michigan Tract. Co., which leases 
the road. The $326,000 bonds given as outstanding below are all 
held in the treasury ‘of the Rys. Co. General. About 3:2 miles com. 
_— more ve constraction. 


ock &B - Date. Interest. Outstanding. Maturity. 
Btoee $25, Goo : wand by Mich. — Co.) iy  sneccesatenans 
lst M., $500,000 ($1,-2 1903 J.-D, 326 Dec. 1, 1923 


246,000 
000), gu.p.&i.,end.,g.o § Int. at En ckerbocker Tr. Co., N. Y. , Trustee. 
Bonds guar., p. anii., by Mich. Tract. by end. Nos. f. and bonds not 
subj. to call. Mich. Trac. 2d M. bds. are pledged as additional security, 
(2) LEWISBURG MILTON & WATSONTOWN PASS. RY.—Trolley. 


RGANIZATION.—Chartered Sept. 3, 1897. Commenced operations. 
in Feb., 1898. Railways Company General owns all stock and bonds. 


STOCK AND Bonos— Date. Inieresi. Outstand’g. peutantion 
Btock, $150,000 ($50)... ...... ..--.00- ry a  neeeadnem 
lst mortgage, $150,000 § 1898 5 g. J-J 150,000 July i 1928 

($1,000), gold ....... c* Int. at Union Trust Co., Philadelphia. 


EARNINGS. >For fiscal year ending June 30, 1904; were: see, - 
131; net, $5,255; interest and taxes, $8,104; deficit, $2,849 

Roap. —10 miles of track besween ‘points named in title. 

OFFicers—President, Evans R. Dick, New York; Secretary and 
Treasurer, H. C. Winchester; Supt., L. H. Mountney. 


(3) ELMIRA & SENECA LAKE RY.—A trolley road. 


ORGANIZATION—Incorporated in New York June 6, 1896. Railways 
Company General owns $226,500 of the stock and §6230,000 of the bon 


ae k & Bonos— Date. Interest. Outstanding. Maturity. 


tock, $300,000 ($100)...... ....  ....--6. GEOR BOO nc cccet cccscs 
ase mortgage, $300,000.... § 1899 5g. J3-J 300,000 July 1, ’29 
i adads stcksisnciete (ss Int. at Akerieen Trust Oo., Phila., Trus. 


Roap—Owns 17 miles of road, running from Horseheads to Watkins 
via Millport and Montour Falls, to Seneca Lake. line completed 
and - in operation on May 19,1900. The company has a traffic con- 
tract over six miles of road, connecting Horseheads and Elmira with 
the Elmira Water, Light & RR. Co. Total, 23 miles. 

Ear NiNGS—For fiscal year ending June 30, 1904, ty 5 Cane, $39,- 
030; het $2,405; interest and taxes, $8,921; deficit, $6.5 

OFFIGERS— President, Evans R. Dick; Vice-Pres., a . Mulford; 

.,C. L. Hathaway, Montour Falls, N.Y.; Treas., H.C. Winchester, N. Y. 


(4) MONTOURSVILLE PASSENGER RAILWAY-—A trolley road. 

ORGANIZATION.—Chartered in Pennsylvania June 28, 1897. Com- 
menced operations Dec. 16, 7. The entire stock and bonds are 
owned b oy, the Railways Company General. Stock aos rege and 
issued, $75,000. Funded debt authorized and issued, $75 5 per 
cent 30- -year gold bonds dated Aug. 1, 1898, interest Tero fay 
51 miles of track from Williamsport to Montoursville, Pa. 

EARNINGS—For fiscal year ending June 30, 1904, beg Gross, $18,- 
632; net, $5,236; fixed charges, $4,055; surplus, $1,1 

OFFICERS—Prest., Evans R. Dick; Sec’ y and Treas., it C. Winchester, 
30 Broad St., New York. 


(5) MILTON ELECTRIC LIGHT & POWER OO. 

ORGANIZATION—Chartered under the laws of the State of Pennsyl- 
vania Feb. 8,1892, Parchased the plantand franchise of the Thomson- 
Beaston Electric Light Co. Authorized capital, $40,000, which was 
- 4 ed to $27,750 Dec. 15, 1896, all of which is owned by the Rys.Co. 

ners 

EARNINGS —Gross sie year ending June 30, 1904, $17,218; 
Su expenses, $14,548; net, $2,740; additions and taxes, $560; 
surplus, 80. 


perates 





(6) MONTOURSVILLE ELEOTRIC LIGHT CO. 
vO RGANIZATIONS(Ch: artered under the laws of the State of Penns .- 
a Sept. 3, 1897. Capital stock, $10,00), all owned by the Rys. 
General. 
EarRNninas—Earnings year ending June 30, 1904, $6,550; operatin 
expt 7,559; deficit, $1,009; taxes, $176; deficit, June 30, 1904, $1,185. 


FYLADELE HIAaR ID TRANSIT.—Controlled. 
weit the lener- ns syn LRA n Sept., 1904, the stock formerly 
held As the late William L. Elkins was sold to a ‘sydicate. See V. 79, 


ea in Pennsylvania on May 1, 1902, to take over under 
lease the Union Traction Company for 999 yi ears from July 1, 1902. 
and to uire and hold shares of other — porations. (For terms of 
lease see Union Traction below.) The a corporat tCo. owns the entire 
capital stock and franchises of ° = owing companies acquired by 
the Mack-Foerderer syndicate in 1 

*Broad St. Rapid Tran. St. Ry. Co. 5 ae St. Elev. Pass. y Ping 
Central Rapid’ Transit St. Ry.Co. Northern Rapid Transit 8 Ry. Co. 
Chestnut 7 & Glenside Rapid *Passyunk Ave. Elev. Pass. R Nas 

Transit St. Ry. Co. “Ridge Ave. Elev. Pass, Ry. 
Eastern Rapid Transit St. Ry. Co. Southern Rapid Transit St. Ry. “Oo 
*Frankford Elev. Pass. Ry. Western Rapid Transit Sc. Ry. Co 
*Germantown Ave.El. Pass. Ry.Co. 

*In June, 1903, the Market St. Elev. Pass. Ry. with $5,600,000 
authorized capital stock, absorbed b. — the roads marked 
above with an asterisk (*). See V. 76, p. 1301 

Construction has begun upon Market St. from 23d St. to Delaware 
Ave., and on Delaware Ave. from Market St. to South 8t. V. 74, p.528, 
989; 'V. 76, p. 1301, 

In June, 1903, the following new companies were incorporated in 
the interest of the Philadelphia Rapid Transit Co., to build 119 aie 
of railway in Philadelphia. 








Stock, Line. 
Glenwood Rapid Transit Street Ry..... sococesncs GET 000 45 miles, 
Moyamensing & Southwark Rap. 8t.Ry. 282,000 47 miles. 
Parkside Rapid Transit Co .............. 000 7 


eco 42, 68, 

Bustleton & Byberry Rapid Transit Street Ry. 120,000 20 miles, 
In July, 1902, also acquired all the stock of the Doylestown & Willow 
Grove Ry. Co. ‘Owns entire stock of the Phila. & Wil. Grove Trac. Co. 


Stock & Bonps— Date. Interest Oultstond’g. Maturity. 
Btock, $30,000,000 ($50)... } 0 -neenenre f Seerontd Here ¢ sees vid 
Stock was wy on = a ae oe _ Exchange in July, 1902, 
A second call of $5 was made on the shares, — July 1903, 
and a third for $5 payable Jan. 20, 1904, making g per share paid in. 


ANN UAL REPORT—The 1903-4 and 1902-3 earni: gs are for the Phila. 
Rapid Transit system, the other years being for the old Union Traction 
Pag Fiscal year ends June 30. Annual report for 1903-1904 was given 











in V. 79, p. 1329. 
1905-04, 1902-03. 1901-02. 
No. passengers carried...390,532,689 $365,908,051 325,801,963 
Gross earnings............. $15,923,508 $15,277,807 $13,969,233 
Operating expenses...... -- 7,993,315 7,234,893 6,402,338 
Net earnings............... $7,930,193 $8,042,914 $7,566,895 
Other income, interest, ete. 172,855 158,766 148,925 
Total net income....... $8,103,043 $8,201,680 $7,715,820 
Taxes and licenses........- $1,060,897 $990,702 ¥ 7500 3,842 
Union Traction Div........ 900,000 eee * —- : aaaebake 
Fixed charges.............. 5,921, 302 5,905,089 5,733,940 
GUIS. ccceic tanec «---- $220,849 $405,889 $1,078,038 


FFICERS—President, John B. Parsons; Vice-President, George D, 
Widener, 2d Vice- sont Charles O. Kruger; 3d V.-Pres., Alex. Rennick; 
Sec. « Treas., R. B tridge; Asst. Sec. & Asst. Treas., ‘John B, Peddle. 
—V. 79, p. 904, 968.1 fost, 1266, 1329. 

(1) DOYLESTOWN & WILLOW GROVE RY. CO.—A trolley road. 
In July, 1902, was acquired by the Faoteiatls Rapid Transit 
through purchase of the entire capital stock ($500,000) tor $20,000, 
and the Rapid Transit Co. guarantees interest on the bonds. See V. 79, 


p.1331. 
aero AND BoNnD: Os Date, Interest, Citon is. Maturity. 


k, $500, ot << eccsee =» eas ose o $500,000 _ 2.220200 
ite ‘morte, 000, 1900 S6z 500,000 June1,1930 
$1,000, gold, pone } Land Title rust Co. , Phila., Trustees. 


Roap—Owns and operates 13 miles of road from Doylestown to Wil- 
low Grove, running over the oli turnpike between those places, which 
is leased for 999 years. 

EARNINGS.—Now included in Phila. Rapid Transit Co.—V.79, p. 1331 

(2) TWENTY-SECOND STREET & ALLEGHENY AVENUE 
PASSENGER RY. 

ORGANIZATION—Formed in 1903 and merged the old Twenty-second 
Bt. & Allegheny Ave. iene Ry. Co. (chartered 1890), the Fairmount 
& Frankfort Ry. Co., Fishers Lane Ry. Co., Lindley Ave. Ry. Co., Chel- 
ten Ave. Pass Ry. Oo. Germantown & Fairmount Ry. Co. and the Phil- 
adelphia & Trenton Rapid Transit 8t. Ry. Co. Is eased to the Phila. 
Rapid Transit Co. for 6 per cent per annum on paid-in capital. 

Stock & Bonps— Date, Interest. Caanenes: Maturity. 

8 
nae ye eoventraanet cesses consse-+ 389% pald. ¢ -sneeeeeeeee 
st M., 0 4 
. > 1890 5J-D (1) Dec. 1, 1920 
Ave. Pass Ry.$700 ‘000 Penn. Co. for Ins. on Lives,ete.,Phila.,Trastes, 


GRE... ncunn dacsied 
Due lessee Co.......... June 30,03 ...... $767,500 coeccceccces 
Roap—Operates about 35 miles of track. 
Treasurer, John B. Peddle. 
(4) PHILADELPHIA & WILLOW GROVE TRACTION Co, 


ORGANIZATION—I8 @ consolidation in 1904 of the Phila. & Willow 
Grove Street Ry. and the Glenside & Willow Grove Street Ry. Entire 
stock is owned by the Phila. Rapid Transit Co., which guarantees the 
bonds, p. and i., by endorsement. See guar. V. 79, p. 904, 


Stock & Bowos— Date. Interest. Outstand’g. Maturity. 
Stock, $1,000,000 ........ aaene . sheoehnes #1,000, 000 esesce cece 
lst mtge. # G00, 0v0 guar. 1904 4logJ-J 150; 000 July 1,’34 

gold ($ ,000)...... ....c* ¢ Int. at Land Title & Tr. Co., Phila., Trustee. 


pag 000 are reserved for the construction and rope of 
the road. Bonds are subject to call on any int. date at 105 and int. 
upon 30 days’ notice. A sinking fund begins after > yoenss of $10,000 
per annum for five years; $10,000 per annui for following 5 years, 
and $20,000 per annum for the ensuing 15 years. 

Roap—Is building a double-t:ack road from intersection of Weaver 
Street or Gretez Lane with Montgomery County line to Willow Grove 
Park.—V. 79, p. 904. 


UNION TRACTION.-—A trolley road. 
a ag he Union Traction Oo. bas been leased for 999 years from 
July 1, 1902, to the oe ge Rapid Transit Co. Lease rental (pay- 
able in gold) is $900,000 per annum (equal to 3 per cent on the Pace 
value of the $30,000, 000 stock) for the first two years, $1,200,000 r 
annum (equal to4 per cent on stock) for the next two years, $1, 
000 per annum (equal to 5 per cent on stock) for the next two years 
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and $1,800,000 per annum sonnel to 6% on stock) thereafter. The 
stockholders of the Union Traction Co. were «iven the right ~< » 
chase 150,000 shares of the new Rapid Transit Co. stock. v 74,p 89 

ORGANIZATION —Chartered Sept. 13, 1895, and acquired on or about 
Oct. 1,1895, all the shares of the Electric Trac. and ‘eople’s Trac. com- 
panies, in place of which were issued collateral trust certificates 
secured by the shares placed in trust. he 1896 leased these properties 
for 998 years and 3 months from AS 1896. On Oct. 1, 1895, leased 
for 999 years the Philadelphia Traction at 8 p. ©. on its capital stock 
and has “assumed” its 4 percent collateral trast bonds. V. 61, p 663. 
Leases (from Jan. 1, 1898) Hestonville Mantua & Fairmount ‘Passen- 
ger Ry. for 999 years at 6 p. oc. on preferred and 4 p. c. on common 
stock see V. 66, p. 236. The Lehigh Ave. Ry. ( ,000 stock) 
was also leased for 999 years from July 1, 1899. These companies in- 
clude all the leading street passenger railway lines within the city 
of Philadelphia. See terms of consolidation, etc.,in statements for 
the constituent companies ont V. 61, p. 152, 197, 283, 663. 


nt. or Out- Maturit; 
StToc Bonos— Date. Dividends. standing. last divi nd. 
seeseces 00,000 shares.July1,’04, 119% 


= ,000,000,) ...... 
ar $50 heessaceeene $17° 50 paid in 
ThustCo. certificates) 1895 4g,A-O 29,730,114 red. aft. Oct.1,’45 
old, guar. p. &1. t interest at Pa. Co. for Ins. on Lives & Granting 
y Un et Bilesaene Annuities, trustee. 
Coll.trust lst mort.,2 1902 4 $1,500, July 1, 1952 
$1,500,000, gold.. Land Title & Trust Co., Pidindelphia, Trustee. 
Trust VCerts — —The trust certificates are not the direct obli- 
tions of t Union Traction Co., but were issued by the Pa. 
Jo. for Ins. on “Lives & Granting Annuities to pay for the shares of 
the Electric and People’s Traction companies purchased and are 
secured by a deposit with the Trust Co. of all the shares of the stock 
ofthe Electric Traction Company and the People’s Traction Com 
geez thus acquired. See description of certificates in V. 64, p. 135 
hey are guaranteed, principal and interest, by the Union Traction Co. 
and are redeemable at the option of that Co. on and after Oct. 1, 1945. 
Collateral Trust Bonds—The collateral trust bonds were issued to 
fund the floating debt, and are secured by the deposit of 35,000 shares 
of the common stock of the Hestonville Mantua & Fairmount Pass. RR 
Subject to call at 105 and accrued interest. 
Road— Operates 514°75 miles of track and 1,777 closed cars, 1,242 
open cars, 312 other cars, plows, ete.; ‘otal, 3,231 
OrFicers—President, John B. Parsons; 1st Vice-President, Geo. D 
Widener; 2nd Vice President, and General Manager, Charles‘O. Krager 
Secretary and Treasurer, Robert B. Selfridge; Assistant-Secretary and 
Treasurer, Jno. B. Peddle; Comptroller, Alex. Rennick.—V. 75, p. 31, 
6u9, 1255. 
Lines Controlled by Union Traction eo. 
(1) CATHARINE & BAINBRIDGE STREETS RY—A trolley road, 
ORGANIZATION—Incorporated May 14, 1889, and leased to the Phila 
delphia Traction March 1, 1890, for 99 years, and since Oct. 1, 1895. 
operated by the Union Traction Company; in Sept, 1895, term of 
lease was increased from 99 to 999 years and stock from $150, 000 to 
$400,000 (all owned by Union lraction Co.); rental is $24,000 yearly. 
besides interest and taxes. 


Stock & Bonps— Date. Seteesel. Outst’d’g. Maturity. 
Stock, par $50 onus wees % M-S $400,000 . text. 
1st M.'$150,000 ($1,000)c...... 1890 5 x A-O 150,000 Apr. 1, 1920 
Due 19a8Sd PUlY, 1904... 1c..2. veccce cecccces SOGME  ceesonsess 


Int’est at Land, T. & T. Co., Trustee, Penn. Co. for Lusur.on Lives, ete, 
Dividends—Dividends of 6 per cent are paid 
Roap—The road aggregates 11°36 miles of track. 


(2) CITIZENS PASSENGER RAILWAY— 
ORGANIZATION—Incorporated March 25, 1858. Leased to Frankford 
& Southwark Passenger Railway Company April 1, 1892, for 9¥9 
years; rental now $140,000 per annum, equal to 28 per cent on stock, 
or $14 per $50 share. This lease was assumed by the Electric Traccion 
Company a A 1,1893. The Union Traction now operates the road. 
Stock & B s— Miles. Date. Interest. Outstand’g. Maturity. 
Stock $500, 000 { Ae > ee 28% Q-J See text. See tex 
Stock paid in $192,500; $20 on 8,500 shares and $15 on 1,500 
shares. Road, Columbia Avenue to Mifilin St., 11 miles of track. 


(3) CONTINENTAL PASSENGER RAILWAY —A trolley road. 


OrGANIZATION—Incorporated Sept. 3, 1873. Leased Jan. 1, 1880, to 
Union Passenger Railway om am f for 99 years at rental of $6 per 
share per annum, interest, taxes and operating expenses; lease assigned 
to Philadelphia Traction  Getober June 30,1884. Operated by Union 
Traction Company gnee Aas tober 1, 1895. ‘Stocks owned, per balance 
sheet July 1, 1904, $600, 


Stock & Bonos— a tide Interest. Outstand’g. Maturity. 
Stock, par $50 see neereceses © seeeee #6 J-J ; gee cata in’ } See text. 
ist mortgage, ($500 5 enn 1879 6% J-J ,000 Jan. 1, 1909 

and $1,000) ..... Interest at Land, T. & ry See Philadelphia, Pa. 


Due lessee for additions July 1, 1904, $672 
Bonds are subject to drawings’ of $20, 000 ——, 1, yearly. Trustee 
Land Title & Trust Co. Own 10°07 miles of track. 


(4) ELECTRIC TRACTION— 

Wiecamsnne-teniee porated May 8, 1893, and acquired control of 
the Citizens’ Passenger Ry., the Frankford & Southwark Passenger Ry. 
and the Second & Third Street Passenger Ry. On July 1, 1896, leased 
for 999 years the Citizens’ Cleartield & Cambria St. Ry., "the Citizens’ 
ps ag St. Ry., the Brown & Parrish St. Ry., and the Citizens’ North 

st] Ry. 

In 1895 the Union Traction Company acquired all the stock at the 
rate of $85 per share for each share on which $50 had oeen paid and 
$70 per share for each share on which $30 had been paid, the Pennsyl- 
vania Co. for Insurance on Lives & Granting Annuities issuing there- 
for its guaranteed trust certificates. On July 1. 1896, the Union Trac 
tion Co. leased the property for 998 years and 3 months. See V. 61, p. 
197, and also “ Union Traction.” 


Stock & Bonos— Par. Dividends. Issued. Outstand’g. 
Stock (part $30 pd.) $50 ~~... es 4, tose 
Funded debt........ 3-7 100 See lexi. 


Stock authorized, 175,000 shares of $50 ar peed 152,396 shares 
of $50 paid and/22.604 shares of $30 paid, making total $8,297,920. 

$150,000 of th- bonds mentioned above matured Dee, 1, 1901, and 
were extended for 50 years at 3 p.c. The remaining $132,100 of 7 
p. c. bonds are due Oct 1, 1905 


Road— Operates 128°38 miles of track. Rail 90 lbs.—V. 63, p. 557. 
(5) EMPIRE PASSENGER RAILWAY-—A trolley road. 

ORGANIZATION—Incorporated Feb. 10,1869. Leased Deo. 26, 1873 
to Citizens’ Passenger Railway Company and the Seventeenth an 
Nineteenth Street Passenger Railway Company for 999 years. Trans- 
ferred Oct. 1, 1895, along with all right to dividends on 6,100 shares 
of its stock [then held by the Union Passenger Railway Co. as trustee 
and lessee], by lease of Philadelphia Traction to the Union Traction Co. 


Stock & Bonos— Date. Interest. Outstand’g, Maturity. 
Stock, par $50...... (All owned by Ue. Tr.) reer 
lst M., gold, $200,- 2 1900 3. J-J 200,000 July 1, 1930 

000 ($500)........ § Land Title & Trust Co., Philadelohia. Trustaa. 


3 = 9g he new 31ss were issued to retire alike amount of 7s, due 
uly, 1900. 

Due lessee Co. for additions July 1, 1904, ores, 715. 

Road—Owns 10°25 miles of track. ust 70, p. 1150. 





(6) FRANKFORD & SOUTHWARK PASSENGER RAILWAY— 
ANIZATION—Incorporated April 4, 1854. Acquired stock of Lom- 
a. South Streets Passenger Ra’ Iway in 1 1890. Leased to the Electric 
Traction Co. for 999 years from July 1, — dividends for the several 
— —" =" — ae per .- hare : 
7th 8th 9th 10th & after. 
$2 $12 50 iis $13 ¢ 50 $id $i4 50 $15 $16 $17 $18 
TOCK & BonDs— Miles. Date. Interest. Oulsiand’g. Last div., ete. 
: Q-J See text. 


Stock. par $50........ - GH «asec $1,875,000 
Debt of Controlled ~—": ee ‘ ye Pitre 0o.): 
Lombard & South Sts. $150,000 Dec. 1 Yat 


Pass. lst M. ($500 & Inter’ e. - Real otate Title Insurance & Tru 
Riis canescens c Co., Tru 
West End Pass’gr Ry., 33 9 1875" s A-O 132,100 Oct. 1, 1905 
M. ($100 & $500... Phila. Trust S. D. & Ins. Co., Trustee. 
Tnterest on all loans pagahie by Elec. Tr. Co., 421 Chestnut St., Phila. 
The Lombard & South Sts. Pass. issue of $150,000 was originally 5 
jas cent, but was called at maturity and then extended for 50 years 
m Dec. 1,1901 at 349 per cent. 
Roap—Controls 45 miles of track, acquired as follows: 






Frankford & Southwark Passsenger Railway..... -- 20 miles. 
Lombard & South Streets Passenger Railway..... - 19 miles. 
Lahigh Avenue Rallway ....ccccccccccccccccocecesecccccccccese -- 6 miles. 


(7) GERMANTOWN PASSENGER RAILWAY,—A trolley road. 

ORGANIZATION—Incorporated April 21,1858. Leased Oct. 1, 1881, 
to the People’s a Ry. Co.for 999 years, but rental odified in 
1893; stock since 1897 receives dividends yearly of $5 25 per share. 


Stoc Bonps— Par. Date. Int’st. Coe mye 
stock § $1, 00,000($50) $50 ...... Q-J 6 text. 6 text. 
500 1864 5 J-D $67. 500 —, 1. 1904 


Fairm’nt Pk. & Del. | Interest is subject to deduction of State tax and 

RiverPass.Ry.M.r } pegehte at Guarantee Trust & Safe Deposit 

. of Philadelphia, Trustee. See below. 

Stock—Paidin $650, ashe $15 per share on 20,000 shares and $35 
per share on 10,000 shares. 

Roap—Owns 31 miles of track. Extension of 2,000 feet from Hill- 
crest Avenue to city line completed in September, 1898, forms, with 
the Roxborough Chestnut Hill & Norristown Passenger Ry. a through 
line to Norristown.—V. 69, p. 695. 


8) GREENE & COATES STREETS PHILA. PASSENGER RY.— 
ORGANIZATION—Incorporated Apr. 21, 1858. Leased to People’s Pas- 


senger Ry. for 999 years from Sept. 1, 1881, at an annual rental of $60,- 
000, interest on bonds (since fallen due) and expense of management, 


Stock & Bonps— Miles. Date. Interest. Outstand'g. Maturity. 
Stock, par $50... 2... ses. sees BQ Tf OKU Et Bee text. 


Dividends are 12 p.c. per annum (Q.—J.) on par or 40 per cent on 
amount paidin. Owns 7 miles of road. 


(9) HESTONVILLE MANTUA & FAIRMOUNT PASS. RY.— 
ORGANIZATION—Incorporated April 6, 1859. Franchise is perpetual, 
Lease—Hestonville M. & F. road leased from Jan. 1, 1898, to Union 
Traction for 999 years at a rental of 6 per cent on the preferred and 4 
per cent on the common stock. By the terms of the lease the Faitr- 
mount Park & Haddington — is assigned to the Union Traction 
which assumes the dividends guaranteed on that stock (all owned by 
Hestonville (o). The Union Pasties assumes the bonded debt of 
both the Hestonville and Haddington companies and purchased 4,780 
shares of the preferred and 35,294 of the cy Hestonville stock, 
the common at $45 per $50 share. V. 66, p. 236. 

Stock & Bonos— Date. ars" 


uatandang. Maturity. 
Common stock, par $50 aa p. 


$1,966,100 See text. 


Preferred stock. par § $50... ---- 65-3 533,900 f. p.. See text. 
Conrol. M., 1,250,000 § 1894 5-34e¢M-N *1,250,000 May 1,1924 
g., $500 & $1,000.0*x ? Trustee, Girard Trust Co. 


Guaranteed rental 999 year lease— 


Fairmount Pk.& Had’et’n 

Pass. Ry. St’k, par $50. } --- 6@ F-A 300,000 See text 
“Leased Equip. Account,” na 30,1904 241,968 
Due leased lines June 30, 1904 .......... 100,000 


Interest is payable in -hendiran x Free of tax. 

* Of the $1,250,000 outstanding, $124,500 were issued Jan., 1901, 
as 3 per cents to take up bonds of like amount of the Fairmont Paas. 
Ry. pty at that time, and $75,000 on March 1, 1902, to take up a like 
amount of 2nd mortgaxe 6s maturing on that ‘dat te. 

Common stock authorized, 39,322 shares ; a 10,678 shares ; 
par value of each, $50; stock outstanding as in tab 

Roap—Owns 17°83 miles of track in Philadel phia; aia and operated 
5°35 miles; total, 23°17 miles.—V. 71, p. 1167. 


(94) LOMBARD & SOUTH STREET PASSENGER RAILWAY.— 
See Frankford & Southwark Passenger Railway. 


(10) PEOPLE’S PASSENGER RAILWAY.—An electric road, 
ORGANIZAT!ON—Chartered April 15, 1873. The People’s Trac. Co. 
on April 15, 1893, acquired the entire capital stock of thisread. The 
Traction Co. then leased the People’s Passenger Ry. By a tripartite 
agreement this lease was on July 1, 1896, assigned to the Union Trac, 
Co. for 998 years and three months. Kental is 10 per cent per annum 


on capital stock ($2°50 per share) as below shown, nearly of which 
is pledged for People’s Traction Co. trust certificates. 

Stock & Bonos.— Dale. Interest. Outstand’g. ‘See text 
Common stock $25... ..... - ae 831 a60,000 shs. See te 
Preferred stock $25.. ...... 10%M- [= &@23,000 shs. See te: 
lst mort. ($1,000)...0 1875 7J.-J.1 50,000 Jan. 15, 1905 
2d 000 i000 $500,- 5} 1881 54J. 415 458, 000 July 15,1911 

cere nae Cuesnatee Trust & Safe Dep Co Co.,Phila, Trustee. 
Con » A ol 1882 5 M.-8. Mar. ,» 1912 
$1,000 ” oar § Guarantee Trust & Safe Dep. ce Co.,Phila., Trustee. 


a aa stock paid in $740,965 50. 

All nterest at the oftice of the Real Estate Title & Tr. Co. Due People’s 
Tract.on Co. July 1, 1904, for construction and equipment, $5,848,595. 

The stock acquired by the People’s Traction Co. was pledged as 
seculity for trust certificates. See People’s Traction. 

Roap—Company operates 83°66 miles of track, of which 6°4 miles 
owned and 77°26 miles leased and operated.—V. 61; p. 469; V.63,p. 557. 


(11) PEOPLE’S TRACTION—An electric road. 


ORGANIZATION—A Pennsylvania corporation chartered in March, 
1893, to operate and — with trolley the People’s Passenger Ry., 
the entire capital stock of which it purchased on or about Apr. 15, 1893. 
In Oct., 1895, the Union Traction Co, acquired all Traction stock ‘at $76 
per share, the Pa. Co. for Ins. on Lives Granting Annuities issuing 
therefor its guaranteed trust certificates. On July 1, 1896, the Union 

a om leased the road for 998 years and turee montha. 


o StToc foGk ET CSS0 Date. Dividends. . _sesues. _ Maturity. 
Japital s ,000 shs. 
oa tle See text. {i palde ¢  sceeeseeeseeee 


g. F.-A. 07,000 
1893,no/ subje’t > Interest, tax tree, payable at Penn. Co. for Insur 


) 
Trust snot sanget 1893 4 Feb. 1, 1943 
to call, $1, ances on Lives, ete., Phila., Trustee. 
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Trust certificates were issued by Pa. Co. for Ins., etc., and are se- 
oured by pledge of People’s Passenger Ry. stock (see that company 
above), and by contract of People’s Traction Co., which guarantees 
| aw gg = and interest. Issue limited to $1,000 for 1427 shares depos- 
ted, making total authorized $5,810,000. Of this, $5,807,000 are 
eutstanding. Sinking fund $25,000 yearly, beginning Feb. 1, 1903, 


(12) PHILADELPHIA CITY PASSENGER RY.—A trolley road. 


RGANIZATION—Incorporated April 9, 1859. Leased to West Phila 
a8, hia Passenger Rallvey Company for 999 years from Jan. 1, 1884. 
for interest on bonds, $2,500 per — for organization and dividend ot 
50 per share. Transferred under lease of Philadelphia Traction Co. 

1, 1895, to the Union Traction Co. 


Stock & Bonps— Par. Date. Interest Outstand’g. Maturity. 


Stock, $1,000,000. $50 ...... $719 J-J | oe eid ¢ See text. 

1st mort., ext’d..c. 500 1861 5%J-J — $200, Jan. 1, 1910 
Debentures......1. 500,40. ...... 5%M-8 100,000 Mar. 1, 1925 
ee Re ren 43,000 __...... econee 


Roap—Owns 11°7 miles of track. 


(13) PHILADELPHIA & DARBY RAILWAY—A trolley road, 


IQROANIZATION= Inco: rated April 28, 1857. Leased to the Philadel- 
r assenger Railway Company for 999 years from Jan. 1, 1870, 
‘or $8 per annum and interest on bonds. nsferred under lease 
ef Philadelphia Traction Co. Oct. 1, 1895, to Union Traction Co 
Interest. Outsta 





TOCK NDS— ‘ nd’g. Maturity. 
nan... Aes $200,000 i See text, 
ecccce =, ,000 a 
1st mortgage......... ©§ interest at Land, T. & T. Co., Philadelphia, Pa. 


Roap—Owns 14°80 miles track. 


(14) PHILADELPHIA & GRAY’S FERRY PASS. RY.—Trolley. 


OnganizaTion— Incorporated April 9, 1858. Leased to Philadelphia 
tion Co. for 999 years, from Jan. 1, 1891, at rental lst five years, 


" $43,225, or $3 50 per share per annum, and $49,400, or $4 per 6) 


per annum thereafter, the lessee to pay all taxes. rm my capeneee 
etc. Operated by Union Traction Company since October ,» 1895. In 
March, 1903, absorbed the vr. River Pass. Ry. and increased 
eapital stock to $1,000,000. V. 76, p. 654. 

Stock & Bonos— Mls. Date. Int. Cuitonty. Last Div., ete. 
Stock, $1,000,000($50) ... ...... 845-3 § Sees nd. ¢ See text. 


Dividends at Real Estate Title Lns & Tr. Co. Owns 10 miles of track 


(15) PHILADELPHIA TRACTION—A trolley road. 


ORGANIZATION—Incorporated Aug.22, 1883, and secured control of an 
extensive system of ro in Phila., Pa. (about 210 m. of track), which 
it held either by lease or ownership of securities, not in fee. 
Under the lease to the Union Traction Company dated October 1, 1895, 
all the leuses and the securities owned were assigned to the Union 
Company, which assumes all liabilities for rentals, ete. , 

The lease to Union Traction Co. is for 999 years from October 1, 
1895. The lease provides for dividends of $4 (8 per cent) per annum 
en each $50 share, pro in gold coin, free of taxes. The collateral 
trust 4s are “ assumed” by the Union Traction. See V. 61, p. 663, for 
extracts from lease. Philadelphia Traction stockholders were allowed 
to subscribe for new Union Traction stock. See V. 61, p. 197. 

Tock & BonDs— Date. Interest. Outstanding. Maturity. 
ak ($50) 55 000, ..-. 8 A.-O. $20,000, Bee 
Col. tr. g. bonds, $1,-) 1887 4g. F.-A.15 729,328 —  ¥ 191 

300,000 ($1,000)c* > Interest, free of tax, payable at Land T.& T,Co, 

Sub.to call at 105..) or Penn. Co. for Insurances on Lives, Trustee, 
Open accts. July1,1904..... = ...... ,064,185 

The bonds are secured by deposit of 5,900shares of W. Philadelphia 
and 2,000 shares Union Passenger Ry. stock. Loan, originally $1,300,- 
@00, reduced to present figures by sinking fund drawings at 10: it~ 

5,000 a year). These bonds and floating debt are “assumed” by the 
nion Traction Co. under the lease. 

DiyiDENDS— 1885, 86, ’87, ’88, ’89, 90 to '93, '94, 95’ 96, and since, 

er cent oe a a. 6 8 (f) . 6. per an, 

Under lease, dividends of 8 p. c. are guar. V. 61, p. 663; V.73,p. 288. 


Roao—The system assigned to the Union Traction Co. aggregated 
mites, he alias 







210 consisting of t ane “ Passenger Railways: 

Union Passenger Ry.......-- 52°00 | Phila. coe Spee. BP. cccccese 9°45 
Wes' Phila. Pass. Ry.........27°25 | 17th & 1 Streets. - 8°84 
Ridge Ave. Pass. Ry... --15°25 | 22d & Allegheny.. 8°25 
Phila. & Darby Pass. R: 14°80 | Morris & Tasker............. 7°30 
13th & 15th Streets. 13°10 | Catharine & Bainbridge sts. 5°10 
Phila, & Gray’s Ferry. 10°20 | Other lines................... 18°86 
Continental Pass. Ry 9°30 ood 
Empire Pass. Ry -- 9°30] Totalofall................. 210°00 





—V. 63, p. 311, 557; V. 65, p. 514; V. 70, p. 280; V. 71, p. 288. 


(16) RIDGE AVENUE CONNECTING PASSENGER RAILWAY. 


ORGANIZATION—Consolidation of Girard College hy ig Ry. and 
the Ridge Avenue & Manayunk Passenger Ry on Mar. 8, 1872. 
to the Philadelphia Traction Co. for 999 years from Sept. 1, 1892, for 
dividend of $10 per share per an. to yo 1895, an $12 per share 
thereafter. Operated by Union Traction Oo. since Oct. 1, 1895. 


Stock & Bonos— Interest. Outstand’g. Last div.,ete 
Stock, $750,000 $50 $12 Q-J Lok gana eh,¢ See text. 


On account of some old debts, dividends for 1896 were continued 
at $10 per share instead of the $12 as noted above. In 1897 dividends 
were increased to $12 per share. Owns 15°25 miles of track. 


(17) SECOND & THIRD STREET PASSENGER RAILWAY— 


ORGANIZATION - Incorporated April 10, 1858. Leased Oct. 1, 1893 
to the Frankforu & Southwark Passenger Railway Company for 999 
years for the following guaranteed dividends per share per annum: 
1893. 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 & aft. 
$8 50 $9 See below. $10 $1050 $11 $12 

Dividends in 1896 and 1897 were to be $9 50 per annum, but the 
dividend for 1896 and for the first half of 1897 was at the rate of $9 
per share instead of $9 50, the balance ny to the payment 
of the debt of $27,000 incurred for paving.—V. 6% es 785. 

This lease was assumed by Electric Traction Co. July 1, 1893. 


STocK & Bonos— Date. Interest. Outstand’g. Last div., etc. 
vel ee Text Q-J $771,076 pd.in. See text, 


“Sundry liabilities,” June 30, 1904, $286,495. 


(18) SEVENTEENTH & NINETEENTH 8TS8. PASSENGER RY.— 


ORGANIZATION—Incorporated April 12,1859. Leased to the Conti- 
nental Passenger Railway Co. for 99 years from July 1, 1879, at rental 
ef $15,000 per annum, being 3 per cent on 10,000 shares (of par) 
stock, interest on bonds, taxes, expenses,éetce. Transferred under lease 


of Philadelphia Traction Co., October 1, 1895, to the Union Traction 
Com ; all rights of the Philadelphia Traction Co. to dividends on 
the 10,000 shares of the 17th & 19th Streets road, which were then 
held by the Union Pass. Ry. Co. as trustee and lessee. being also trans- 
ferred to the Union Company. Stock all owned by Union Trac. Co. 


Stock & Bonps— Date. Iniesest. Outstand’g. Maturity. 
Stock, par $50.... -..... 3% J-J 5183p paid ¢ Bee text. 


1st{M. ($500)...0? 1876 5% J-J 100,000 ° July 1,1919 
xtended....-. § Interest at Land, T. & T. Co., Philadelphia. Pa. 
Due lessee for additions July 1, 1904, $554,289. 
Roap—Owns 8°84 miles of track. 


(19) THIRTEENTH & FIFTEENTH STS. PASS. RY.—A troliey road. 
PORaawigaT N—Incorporated April 8, 1859. Leased Jan. 1, 1892, to 
elp a ‘Traction Company for following rental: From J y, 

1892, to January, 1 y per share per annum; 1894 to Jan., 1897" 
10 per share; 1897 to Jan., 1900, $11 per share, and from Jan., 1900, 
12 per share. Lease transferred to Union Traction October 1, 1895, 














Stock & pone Date. Interest. Outstand’g. Maturity. 
a ¥ = Oe a1, ae 812 J-J ; $334,529 } See text. 
Consols ($500,000) 6. 1894 543%9% J-J 000° Jan. 1, 1984 
Real estate mtges.. ...... — -eeeee 90,000 se... 2 benno 


The consols are guaranteed petneines. and interest by the Philadel- 

hia Traction Company, and the coupons are payable tax free; $100,- 
500 of these are 349 p. cents and were exchanged for old 7 p.c. bonds of 
like amount due Oct. 1,1903. V.77, p. 695. 

Interest and dividenas are payable at otfice of the Fidelity Trust Co., 
the trustee of both mortgages. 

Dividend in July, 1895, $5 ver share; the January, 1896, dividend 
was not paid, owing to payment of city’s claim for paving. V. 61, p. 
1155. In Julr, 1896, paid $4 ger share; in 1897, $10 50 per share; & 
1898, ot) per share; in 1899, $11 per share; in 1900, $11 50 per stare; 
in 1901, $12 per share; in 1902, $12 per share; in 1903, $12 per share, 
in 1904, $12 per share. 

Roap—Owns 15 miles of track. V. 67, p. 734; V. 77, p. 695. 


(20) UNION PASSENGER RAILWAY—Trolley road. 


ORGANIZATION—Incorporated April 8, 1864. Leased to Philadelphia 
Traction Company for 99 ea 


l. Its lease of the Continental Pass Ry. was 
assigned to the P —— Traction Co. and since Oct. 1, 1895, oper- 
ated by the Union Traction Co. The Union Passenger Railway Co. is 
still holding, as lessee and Li y Ling shares Empire Passenger Ry. 





stock and 16,000 shares of th Streets Passenger Railway. 
Stock & Bquge, Date. Interest. Outstanding. Maturity. 
Stock (par ) $9°50 
ei 500000.’ ee 3 ¢ Seetext. See text. 
lst master (8100 1881 5xA-O 00,000 Mar.31,1911 
and Pocccess 6. Not now redeemable before maturity. 
Penn. Co. for Insurances on Liv 


Trustee. 
2d mo) ($100 1884 5xA-O 250,000 Mar.31,1910 
and $500, cocee 6. Int. on both loans at Land, T. &T. Co., Phila., Pa. 

Due lessee compen: for additions July 1, 1904, $6,656,392. 

The 1st mtge. 5s of 1911 were formerly subject to call $20,000 year- 
Re but bonds now bear the following endorsement: “‘By a resolution of 
the Board of Directors, passed October 21, 1884, this bond is not sub- 
ject to redemption before maturity.—J. B. Peddie, Sec.” 


Roap—Owns 56 miles of track. 


(21) WEST PHILADELPHIA PASSENGER RY.—Trolley. 
ORGANIZATION—Incorporated May 14,1857. Leased Jan. 1, 1884 
the ASiladelphis Traction Co. for 999 years, at an annual rental 2 
150,000, or 20 per cent on stock, and interest, taxes, etc.; transferred 
t. 1, 1895, to Union Traction Co. 
Stock &.Bonps— Date. Interest. Outstand’g. Maturity. 
k, par $50.......  ..... $10 J-J $750,000 text. 
lst mort. ($1,000), § 1876 6A-O 246,000 April 1, 1906 
ccc satis stances © Girard Trust Co., i > rustee, 
2d mort. ($1,000). “ mt, -, for the ine y 7. Gr of 
q ou Lives . 
Free from tax. ‘Annuities, Philadelphia, Pa., Trustee. 
Interest on both loans payable at Land, T. & T. Co., Philadelphia, Pa, 
Due lessee for additions to July, 1904, $2,509,620. 


RoaDb—Owns 27°25 miles of track 





INTER-STATE RAILWAYS.-— 
RGANIZATION—Incorporated in New Jersey on December 3, 1902, 
with very broad powers. [Is empowere’ to acquire and operate rail- 
roads, to develop and furnish all kinds of motive power, to manafas- 
ture, mine and deal in coal, gas, oil, electricity. steam, light, heat, 
etc., etc. In December, 1902, obtained control of the United Power 
& Transportation Company through purchase of the ontetanding 
($3,593,750) capital stock, on a basis of $75 for each $25 share, 
payable in collateral trust bonds. Up to February 1, 1904, $3,592,200 
of this stock had been exchanged for bonds on this basis. United 
Power shareholders also had the right to subscribe for one share of 
Inter-State stock for every fourteen held. The Inter-state Rwys, 
likewise owns $250.000 Wilkes-Barre & Wyoming Valley Trac. 5 per 
one , a ae by = pn a. F also eoquteed the franchises and 
cap’ stock of abou projec’ companies, which propose o 
ing in New Jersey and Penn. See V, 75, p. 1399. setae 

Stock & Bonos— Date. Interest, Outstanding. Maturity. 
Stock, $10,000.000(8100) .... — ........ $2,000,000" prec il 
Collateral trust, er) 1903 3-31, 4¢.F-A 10,776,600 Feb. 1, 1943 

$10,781,250........ c* § Int. at Real Est.Title, Ins. & Tr.,Phila., trustee. 

Stock was listed on the Philadelphia Stock Exchange in April, 1903. 

Bonds are dated Fev. 1, 1903, and are secured by deposit of United 
Power & Trausportation stook. They bear 3 p. c. interest the first 
year, 3lg the second and 4 the third and subsequent years. Denomi- 
nations, $100, $500 and $1.000. Are subject to call at 105 and inter- 
est after Feb. 1, 1913, on 30 days’ notice, 

Report—tThe first annual report covering the year ending Jan. 31, 
1904, shows: dividends (10°64 p. c.) on #3.592,200 stock of the United 
Power & Trans. Co. (See V. 78, p. 244, 288), $38 /.210; other income, 
$21,236; total, $403,446; interest on Inter-State Rys. coll. trust bonds, 
$323,280; expenses account and taxes, $9,979—$333, 259; sur., $70,186 


OFFICERS—President, Join A. Rigg. Vice-Pres., Jos. L. Caven; Sec. 
& Treas., Remi Remont.—V, 76, p. 158, 705, 810; V. 78, p. 702. ” 





UNITED POW 
COE ER rotae ER & TRANSPORTATION 
Incorporated April 20, 1899, under New Jersey laws to construct, 
operate and own street railways, power companies, etc., and do a 
general business (V. 68, p, 929). In Dec., 1903, stock was acquired by 
Inter-State Railways Co,, which see imme tiately ahove. 





On Jan. 1, 1904, owned the following stocks and bonds, wi 
also the total amounts outstanding of each issue. sieeit 









































1572 STREET RAILWAY 5 [VOL. LXXIx, 
Roap—Owns 24 miles of track. 
Stocks Shares. shares. | ine NMG Eg Oe ee ees a OOS, Boo beaten bee toes 
Otizens’ Fleotrio Light & Power Co. of Delaware Co... $229 7-300 | ‘Grricens—Pres't, John. A. Rigg; See. and ‘reas, 7. W. Grooket Jr 
aware Coun elphia Electric Ry........... 5, 

Edison Electric Iiuminating Co. of Lebanon, Pa....... 9,993 10,000 S00 Gas Seems. . 
Holmesburg Tacony & Fran ora Electric Ry. Co......14,993 15,000 (4) ROXBOROUGH CHESTNUT HILL & NORRISTOWN RY.— 
Lebanon Ma 1 px: pa So SSS pacsmeneqeeenm ° es? 0,000 | a trolley road. 
Philadelphia & Ohester BY.cuc-.-----0----cssc0--c--s22. 6,902 7000 | ,,The United Power & Trans, Co. owns 4,038 outot the 4.968, shares of 
Reading & Southwestern Ry......-...-------. free re 1,142 23600 the capital stock. In Jan., 1902, was leased for 950 years to'the Schuyl- 
Reading & Hamburg Ry. (10 per cent paid).c222.-22-.. "600 “600 | Kill Val Sewn at rental of $4°50 pershare, payable semi-annually. 
Reading & Birdsboro Ry. eeuaascescces §6D 400 DROANIZ grec —tpserpenated Dec. 24,1895. In 1898 leased the Wis- 
Reading Power Co. ’ cecenceessses |6e 200 Licctric, 319 miles, for 999 years; rental to be 2 p. c. on the 
Reading & Lancaster St. t Ry.“ ” coccceccseces . SOO 240 | $145, 800 stock for the first two a 3 p. 6. _ the next years, 4 
Roxboro Chestnut Hill & sere BK Ge nectiescess 4,938 4,968 >> co. for the next seven years p. oc. for the rest of the 
Schuylkill Valley Traction Co........... encusccee 4 po cece 10,000 Also owns $199, 650 of the $200, G00 stock = ee Trappe & Lim- 
Southwestern St. Ry......... ceccccenccccesscocccess 995 8,000 b= 3 Electric Street Ry. Now Bry 22 miles of track. In June, 
Trenton Street Ry...... -19,953 20, 1896, filed a mo for $450,000 to the Real Estate Title Insur- 
Trenton Traction Co..............-.- 18 178°10| ance & Trust Co., adelphia, securin 5 per cent e506 000 bonds ($1,- 
United Traction Co. of Reading, Pa..-..-. 7,991 8, 000), J&D, due June 1, 1926. Issue reduced to 00, of which 
Wunesbarre & Wyoming | 49,9) 50,000 + ogy 000 was outstanding Feb., 1904, and $25) O00 held’ in Treas 

iimington & Chester Traction......... 39,993 40,000 Capital stock issued, $248, 400; par, $50. “Sundry liabilities” 

‘Umington City Electrio.................. 5,089 5,100 june 30, 1903, $199,000. 
Wilmington & Great p an A Turnpike Co. 974 1,040 Earnings are included in the a De Traction Co. Presi- 
Wilmington 3 ine = — ye 1S a4 dent, J. A. Rigg; Sec. and Treas., T. et Jr.—V. 62, p. 1042. 
Wilmi Chris “ 

— eiiaaaes ovat (5) SCHUYLKILL VALLEY TRACTION.—Trolley. 


Owned. 
Citizens’ Electric Light ar Power Co. lst M. ion p. 0... $12, 500 $13.50 500 
Phila, & Chester Ry. Co. 1 -5p. 6 80,000 350,000 
Schuylkill Valley action ‘Co., ar Mtge... eee ««---- 100,000 100,000 
Southwestern 8t. Ry. Co., lst M. 5 DiRincanniniiinein 260,000 400,000 
Stock AND Bonps,—Stlock authorized, $12,500,000; shares oes full 
d. In Mar., yt a outstanding stock was increased fro m §$3,- 

25,000 to $3, 593,7 0 (V. 74, p. 682), the additional shares F — sold 
to stockholders at $35 per $2 share. Bonds, 4 per cent collateral 
trust certificates, are in two series, which we have marked (a) and (d) 
below. [Both bonds and stock listed on Philadelphia Stock Exchange. ]} 

(a) Under a Trust Agreement between the United Power & Trans- 

rtation Comnes any and the New York Security & Trust Company. 

stee, dated M ay 1, 1899 (under which $7,989,339 Uni 
—— Gold Trust Certificates have been issued by the said trust com- 
as trustee), the United Power & Transportation Company has 
} ed sited with said trust company 19,953 —— Trenton Street 
Railway = any, 39,993 shares ilmington & Chester Traction 
93 shares Holmesburg Tacony & Frankford Electric 
Railway 75" 7, 991 shares the United Traction Company of Reading 
Pa., 5,089 shares the Wilmington — Electric Company and 49, a8 
shares the Wilkes Barre & Wyom ng Valley Traction Company. 

(ob) Under a Trust Agreement between the United Power & ns- 

rtation Company and the Real Estate Title Insurance & Trust 
Rom pany of aan dated May 1, 1899 (under which $998,- 
950 Winited Railways Gold Trust Certiticates have been aes. 
the United Power & Transportation Company has deposited with 
said trust company, as trustee, 5,993 shares Delaware eons B 
Philadelphia Electric Railway Co. Under the above agreement an ad- 
ditional amount of $1,166 66 of certificates will be issued upon de- 

sit with the trustee of the remaining shares of the capital stock of 
The Delaware County & Philadelphia Electric Railway Company. 

The principal of both series (which are i. $100, $500 and $1,000 
pieces) is due at option of holder on Jul 1949, and thereafter on 
any Jan. 1 or July 1, at the option of the : ted Power and Transpor- 
tation Co. For both series, also, the semi-annual interest (J. & J. 31> = 
the principal are — in ‘oan coin, free of tax, at the office o 
Real Estate Title Insurance & Trust Co. of Philadelphia, trustee. 

DiviDENDS—On Jan. 20, 1900, a dividend of 50c. per 5 = apy 
also same amount July 16, 1900; in 1901, Jan. 21, $1; J 
1902, Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; 
$2 


2°66. 


Company 


y 10, tet in 
in 1804. Jan. 16, 


EPORT—For yoese ending Dec. 31: 

endar ‘rom interest Taxes, Dividend Balance, 

ea. Pe... on 48, etc. Fay lus. 
, as $747,023 $359,512 eee $382,375 201 
Bie cececeee *720,5 359,512 5,396 268,750 86,902 
WP Oecccsseees 632,475 359,502 5,517 250,000 17,456 


*This includes $387,500 premium on 18,750 shares of stock issued. 

Earninas,—Of all electric light and paver companies controlled, 
for year ending Dec, 31, 1903, gross, $3,792,543. 

OFFICERS. —President, John A. Rigg; Vice-Prest., Jos. L. Caven, 
Sec. and Treas., Remi Remont: Counsel, R. L. Jones. ‘General offices; 
Mariner & Merchant Bldg., Philadelphia.— V. 78, p. 284, 2 


1) DELAWARE COUNTY & PHILADELPHIA concll RY.— 
A trolley road. 


ORGANIZATION. Incorporated Mog 2 1892, 
Media, Pa., to Baltimore Avenue, niladelphice in January, 1895; 
connects with the Chestnut & Walnut Street cars of the Union tion 
system. In May the United Power & Transportation Company ac- 
quired the road, paying $150 per share for the stock in its 4 per cent 
trust certificates secured by a deposit of the stouk. 


Completed from 


Stock & BONDs— Date, Interest. Outstanding. Maturity. 
Stock, $500,000 auth. ......  ........ $300,000 See text, 
6 J-J 64,000 July 1,1913 


1893 
let mortgage.$64, 000 § Interest at Girard Nat. Bank, Phila. 


Divipenos—Paid in dividends: In 1899- —_ $36,000; in 1900-01, 
$27,000; in 1901-02, $21,000; in 1902-3, $21 


+ elie 12 miles of track. Rails oh 1 T and girder. 


RNINGS—For year ending Dec, 31, 1903, gross, $88,581; net 
9d rtd int., taxes, etc., $19,745; dividends, $21,000; bal., surplus,$1. 


OrFricers—Pres., John A. Rigg; Seo. and Treas.. T. W. Grooket Jr. 
(2) HOLMESBURG TACONY & FRANKFORD ELECTRIC RY.— 


A trolley road. 
Acquired in 1899 by United Power & Transportation Co. Paid $35 
in 4 p. o. trust certificates for each $50 share of the Holmesburg Co. 


See Sept. 29, 1890. Opened Oct. 6, 1895 


Stock & B Date. Interest. Outstand’g. Maturity 
Stook {per 850) ‘#500, TP anscss querseses rere 
1st mort., $400,000, gold,§ 1895 5g. M-N 400,000 May, 1925 


$1, 000 and $500..-..c*? West Phila. Title & Trust Co., Trustee, 
Interest is paid at R. KE, Title Ins. & Tr. Co., Philadelphia. 


Roap—Total track owned, 16°18 miles; track leased, 1°11 miles. 


EaRNninas—Y' ear ending Dec. 31,1903, gross, $140,511; net, 863,958; 
int., taxes, rentals, ete., $42,955; dividends, $21,000; bal }., $3. 


OFFiceRrs.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket 
(i 3) LEBANON VALLEY STREET RAILWAY.—A trolley road. 


ORGANIZATION,—Incorporated on June 28, 1899, as a consolidation 
of the Lebanon & Annsville Street Railway and the Lebanon & Myers. 
town Street Railw ay The United Power & Transportation Co. owns 
9,991 shares out of the 10,000 shares of the eo stock. 


Stock & Bonos— 


Stock, $500,000 (per $50) ... 
1st mort. 10-308, gold........ 


Sis 5 g.J-3 500,000 July 1, 1929 
Int. at Real Est. Title Ins. & T.Co., Phila 





rated in September, 1893, as successor to the 
Conshohocken Traction Co. Since Jan. 15, 

rated the Conshohocken Ry.,the Montgomery 

Pass. Ry., the Citizens’ Pass. Ry., Ambler Electric, oa 

Electric St. Ry. and the Norristown ass. Ry. The corporate exist- 
ences of the several companies are to be maintained, but their bonds 
will be taken up as rapidly as poesible. 

In Jan., 1902, leased for 950 years the Roxborough Chestnut Hill 
& Norristown Ry.; also the Trappe & Limerick Electric Ry. 

The United Power & Transportation Co. has acquired $499, 500 of the 
$500,000 capital stock and the entire $100,000 income bonds. 


ORGanizarion— Inco 

Norristown Bri age peport 

—— has contro! ande 
Coun 


SToc: FB ONP Feo) Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($50).. ...... _.....-  «_slibstcahudhe 
lst mort., $400,000, Bol 1895 5 g. F-A 245,000 Nov., 1945 

Se Int. at West End Trust Co., Phil., trustee. 


($1, 000) .C 
Income mort., $100,000, qoee 5 a 1 0,000 ‘Aug. 3 
__, EN West EndTrust Co Phila., trustee. 
liabilities” June 30, 1903, $374,4 
Of the $500,000 1st mortgage dated ond $100,000 has been 
retired and destr oyed, $75, has been reserved to take up like 
amount of the Norr stown Passenger Ry. bonds and $80,000 to retire 


“Suni 


the Citizens’ Passenger ar. Se bonds. 

The securities of the su ees | companies are as follows, including 
both those held by the public and by the parent company: 

Company, éc.— Miles. Interest. Tesued. Maturity. 
Citizens’ Pass. Ry. stock. . DU aseseans 978. 520f.p. 353 in’02-03 
lst mort., gold, $80,000, 2 ...... a 0,000 Feb. 1, 1925 

aranteed.........-.... = to on at 105 Feb. 1, 1905 
Conshocken Ry. atock.... Bee esicsinas DE asiitancdcidous 

lst mortgage, guaran’d 54g a 100,000 Julyl, 1924 

principal and interest. . ubject to call at 105 J uly 1, 1904 
Montg. Soe x. . Stk. BD sosccnsne Yo Se 

let mortg peedse ly 6 J-J 15,000 924 
Norristown aoe “RY. stk. ee 75,000 6% in’02-03 

lst mortgage..... eaceeae 44 6 J-J 75,000 923 


Roap—Operates 53 miles of track, including lines of above-mentioned 
companies. and also Roxborough Chestnut ill & Norristown. 

Earninas—For fiscal year end. aoe? , 03, gross, vo 847; net, $82,- 
768; int., taxes, rentals, etc., $96,856 : bal. def., $14,688. V. 79, p. 281. 

OFFicers.—Pres., John A. Rigg; Secy. & Treas., T. W. Grooket Jr. 

(6) TRENTON STREET RY—Trolley. The United Power & Trans- 
portation Co. owns 19,953 out of the 20,000 shares of stock. 

ORGANIZATION—Formed June 29, 1898, by consolidation of the 
Trenton Passenger Ry., Mulberry Street Pass. Ry., Pennington Ave. 
Passenger | av and Ewin Passenger ny. 

In Au 1899, the Mercer Coun raction Co. was formed, with 
a capital of ¢ $100,000 and authorized bonds of nv 7 os which $130, - 
000 are outstanding, to enable the Trenton Street Ry. Co. to build an 
extension of 7:3 miles into Princeton. Stock 2. bonds all owned 
by the latter, and is operated as a part of that company’s system. In 
June, 1903, acquired entire capital etock of the Trenton Pennington 
& Hopewell Street Ry., which it also leases. 


Tock & BONDs— Date. Interest. Outstand’g. Maturity, ete. 
Biser, 1,000,000, p.$50 -..... ---..-2- t See earnings 
Tr. Pass. First m seece } 100,000 1906 to 19 H 

$1,000,000, old. amanda ($10,000 due —— Sept. 30) 
1,000 each, o*....-. 150,000 6 to 1925 
Interest at Nat. Mesiina. 1891 6g.A-O ($15.06 060 at _— yearly Sept. 30) 
Bank, Trenton,N. J. 1926 to 1930 
, 060 a due yearly ook 30 a3 

1898 5g.J-J 91009 ctr 2 

g. 
pee Int.in Trenton and at tle 4 “ 
9 000,000, #1, in Tr fas RE. Title tas & 41 
8 Co., Phila.; Gir. Trust Co., Trustee. 


Bonds—$1,000, so wont 58 of 1898 are reserved to retire 1st 6s. 

Roap—Owns about 51 miles of track. The new tracks have 90-Ib. 
Jonnaon girder rails. Has power house of sufficient dimensions to 
Bote the system and also to light the city. 

NINGS.— Year ending Dec. 31, 1903, gross, $426,458; net, $166,- 

ats At and taxes, $136,542; bal, $29,931; dividends paid, $39,930. 

OFFICERS—Pres., John A. Rigg; *Vice- President, . Moore; Sec. 
and Treas., T. W. Grooket Jr.—V. 68, p. 284, 475. 


(7) UNITED TRACTION (OF READING)— 


In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were 
given $75 in 4 per cent collateral trust bonds of the Power & Trans- 
portation Oo. for every $50 of United Traction Co. stock held, with 
right to subscribe for Power & Transportation stock. 

ORGANIZATION—Incorporated on Dec, 17, 1895, in arpe tuity, to con- 
trol the Reading Traction, leased on Jan. 1, 1896, ‘or 900 years, and 
Reading & Womelsdorf Elec. (stock owned) roads. Also owns the stock 
of the Metropolitan Elect. Co., the Oley Valley Ry. Co., tho Neversink 
Mountain Ry. Front & Fifth St. Ry. Co., and Birdsboro St Ry. Co. 

On Ang. "1901, the United “Traction, leased the Reading & South- 
western Ry. id 71g miles, for 999 years, for interest on $100,000 bonds 
and 12 per cent on the $130,000 capital stock. 


STOCK Ph ree ee Date. Int. Outstand’ rk Maturity. 
Stock, $50). . cance $400,000 Dd. ...... . 
lstM., bast trust, old, $150,- 1896 5g J-J 149, 300. x 1,1926 
000 (par $100 & $1,000) ..c* § R. E. Title, Ins. & Trust, -“" Trustee. 


1901 4%. J-J July 1,1931 
Oley Valley 1st mort., / mt. at Real Eatate ile Ins. & Tr. ro 
$350, 000, gold (81, 000) ..0 Philadelphia, Trustee. i 
Current Liabilities, “sundries,” July 1, 1903, oe 369. Interest at 
Co.’s office. Bonds subject to call at par ‘after thr ee years. 
Roab—Operates 72 miles of track (Read. Trac, 411, miles, em 
ak omelsdorf Elec., 15 miles) in and between Reading; Womelsdo 
Black Bear and Stony Creek; Read. & Southwestern, 71g miles. 








Ocr., 1904. 


STREET RAILW: AYS. 


1573 











EaRNINGS— Year end. Dec. 31, 1903, gross, $600,368; net, $225,176; seek ONDS— Date, Interest. Outstanding. Sr. 
int., taxes, rentais, &c., es0s,si7; bang $20,000; surplus, $1,659. : $200,000 ($50). ages 2 3% $200,000 er ‘ 
Qrricens— President, John A. Rigg; Vice-Pres., Remi Remont; Seo. lating 00; 1888, BE : +m <3130,000 Sept. 18 92 
eas., T. W. Grooket, Jr—V. 76 n 5 086, 1302. witinn wonell a hrac » Tras. 
Sees nas—For year to Dec. 31, 1903: Gross, $53,850, net, $16,393; 
int., tones, eto., $10, 336; divs., $6, 000; sur., $57.— —V. 69, p. 133. 


Controlled by United Traction Co. 


(a) READING TRACTION—A trolley road. 

OS PGANIZATION= Chartered March 9, 1893, to operate the Readin; 
ass. Railway and East Reading Passenger Railway, which 

equi ged we eee ectricity and leased for 99 years, the former from 

Ap 1893, and the latter from May 1, 1893. Road leased in m- 

ber, 1805. to the United Traction at a rental of yey y7 annually for 

first three years, $20,000 for next two and $30,000 thereafter. 

STOCK Bonps— Par. 

seer: booo 1S05, 000 au. 0 7-3 


1st gu 6g. 
Hove iinet to fo ous: } Pe ay Life iv Trust Co., Phila., 
Due lessee company June 30, 1903, $200,460. 
Interest is an ayable in Philadelphia at Bank of North America and in 
Reading at the office of the company and National Union Bank. 
Bonds—Of the Reading Traction first mo age bonds for $600,000; 
$112,000 are reserved to retire Reading City senger bonds when due. 
Dividends—In 1900, 2 p.c.; in 1901, 24s p. 6.; ‘ic 1902, 3 p. c.; in 1903, 
S3p.o.; in 1904, Jan., & p. o. 
LEASED LINES SECUR’S. Par. Date. Interest. Outstand’g. Last div., ete. 
Reading City Pass. Ry. 


ease See text. 
10225,000 Jan. 1, 1938 
tee. 


Stock (see below)..... QOD: scicnes J-J $350,000 Bee text. 
SO inbecdscapasesscone «---- 1889 5 A-O 112,000 Apr., 1909 
East bgp — Ry. 
Stock, fu as Rincacas SP conan J-J 100,000 See text. 
pont. $25,000 ...... aco BOOT 5p.c. 25,000 July 1, 1937 
eee S000 Elec. Ry. 
Stock, o.gnee- ine: sie 7A-O 73,700 See text. 
1st mtg., $75,000..... --. 1894 5A-O 173,700 Oct. 1, 1924 


Dividends on Leased Line Stocks—The Reading City Passenger stock 
to receive dividends, 1896 to 1899 inclusive, 10 per cent; 1900 and 
thereafter, 12 per cent. East Reading stock receives dividends: 1896, 

500; 7 to 1900 inclusive, $7,000; thereafter, $8,000. Reading 
& Temple Electric pays 7 p. c. annually in dividends, A. & O. 
Roap— Owned and leased 41%, miles of track. V. 64, p. 177. 


(b) READING & WOMELSDORF ELECTRIC RAILWAY. 
ORGANIZATION, ETC,—Owns 15 miles of track. Controlled through 
ownership of stock by the United Traction Co., which operates the road, 
see’ & Bonps— Date. Interest. Outstand’g. Maturity. 
i yanee zage, $400,000, rs 1895 5¢.J-J 386,000 Jan. i, 1925 
gold, o* ($100, ete.)....... Real Est. Title Ins. & Tr., Phila., trustee. 


Interest at Reading Trust Co. of Reading, Pa. 


(8) wILKESBARRE & WYOMING VALLEY TRACTION.—The 
United Power & Trans. owns 49,989 out of the 50,000 shares of stock. 

QRGANIZATION— Incorporated Feb. 7, 1891; controls all the street 
railway lines in the Wyoming Valley, Pa., extending from Wilkesbarre 
to Duryea and Nanticoke on east side of Susquehanna River and 
Pittston and Plymouth, on west side. In Dec., 1902, made collateral 
trust mortgage for $250,000 to purchase stock of the Wilkesbarre 
Dallas & Harvey’s Lake Ry. Co. and for other purposes. These bonds 
are held by Inter-State Rys. 


Stoc ¢ OCK & BONDS — Date. vert, peeved A > 
Stock (par $100).......... ...... J ee text. 
lst M. $1,500,000, » gold § 1891 5g.A-O 1,500,000 Apr. 1, 1921 

OF eee Interest at Provident Life & Trust, Phila. 

. Collat. Tr. & vMorteage § 1895 5¢.J-J $317,000 Jan, 1, 1925 
$325,000, gold ........ Int. at ae Sav. Bx., tr., Wilke sbarre. 
Coll. Tr & mort., pola 5 1902 5g. J $250,000 Deo. 15, 1922 
($1,000), $250,000 Int. at 1 Bet TitheIne @ Tr. Co., Phila., Tr. 
Accounts payable June 30, 1903 ..... «+--+ -$426,353 


Underlying Bonds on Roads poe rr 


Coalville Pass. Ry. mtg. ...... 5 p.. 13,000 {Owned by 
Wilkesb. & Surb. bonds. ...... 4p.c. 40,000 July 1,1918 
Wilkesb. & W. Side bds. ...... [5 p. c. ' 35,000 Sept. i; 1918 
Guaranteed en am 
Pitt.St.CarlstM. ($1000) ; 1893 6g¢.J-D $200,000 Dec. 1, 1918 
6*,p.&i.uncondit’ygu. ¢ Int. at Real Estate L. P70 Co., Phila., Tras. 
outhBr, Co. ry 1894 5¢g.A-O $1 Oct. 1, 1984 
.8150, 006, guar.p.&i. ? Int. at Anthracite Sav. Bk. , trustee, Wilkesb. 
$10,000 su). to call in 1904 — » ¥ — yearly thereafter. 
Wilkesbarre & Kingston ...... 000 Aug.1, eee 
Wilkesb’re & E. Side Ry. ...... a 150,000 See (1) be 


Bonds—Interest on the Wilkesbarre & Kingston bonds en drm na 
5 p. co. in Aug., 1903, and bonds extended to Aug. 1,1918. Int. on the 
lkesbarre & Suburban bonds reduced in 1908 to 4 p.c. and bonds 
extended to July 1,1918. The Wilk. & Wyo Valley coll tr. bonds of 
1902 are subject to call after 10 years at 105 and accrued interest. 

Dividends—In 1896, Jan., 1 pet cent; omy. 1 per cent.; in 1897, 
Jan., 1 p. c.; in 1898, Jan., 1 ; in 1899, J an., Pp. ©. In 1899-00, 
3%; in 900-01, 3%; in 1901 2, “449; in 1903-03, 3B: ce. 

Roap—Comprises 67 miles of track, fully described in the 
CHRONICLE of Feb. 22, 1896, page 361. 

COMPANIES CONTROLLED Syst 
several companies operated, their 
amount of it owned by the Traction Company, 
the rental payable under 999-year leases; Per cent here meaning 
per cent on the outstanding capital stock; and $1 meaning a nominal 
rental, the company having only a nominal existence. 
Miles. Issued. Owned. 


TEM—The following table shows the 
mileage, 7 ital stock, and the 
their debt, and finall 





Name of Company. Debt. Rental. 


Coalville Passenger Ynatiway 5°67 $62, 400 #33, 700 *$12,000 6 p.c. 
Nanticoke Stree Any - 968 12,000 2,000 None. 1 
Pittst. Moosic & P. V.8 y. 195 42,000 a2’ ‘000 None. 1 
Pittston Street Car.......... 8:82 200,000 200/000 200 ee os. ase 
Plymouth Street Railway. 6°00 12,000 12,000 Rone. 1 
W. Pittston & Wyo. St. Car.. 2°25 30,000 ,000 None. 1 
Wilkesbarre & East Side{... 5°00 150,000 150,000 *150,000 ...... 
Wiikesb. & Kingst. Pass. Ry. 6°60 100,000 99,700 90,000 6p.c. 
Wilkesb. & Suburb. St. Ry... 10°00 100,000 93,500 *40,000 6p.c. 
Wilkesbarre & West Side.... 9°63 100,000 Sg 450 *35, 000 6 p-c. 
Plymouth Bridge Co........ e ecco 1 FOeo 5,000 150, oe ates 


~q Entire stock and bonds deposited under Parca trust of 1895. 
*Entire amounts all owned by the W. & W. Valley Trac., with the ex- 
ception of the Wilkes. & West Side, of which only $23,000 is owned. 
EARNINGS.—For year ending Dec. 31,1903: Gross, $804,181; oO" 
esii ves; interest, rentals ? taxes, $161,961; dividends, $150,000 
surplus, $4.—V. 66, p. 285; V. 68, p. 830, 1134; V. 69, p. 29. 
9) WILKESBARRE DALLAS & HARVEY’S LAKE RY.—The 
barre & Wyom’g Val. Tr. Co. owns 3,875 out of the 4,000 shares. 
R@ANiIZATION—A reorganization in 1898, per planin V. 66, p. i190, 
of the Wilkesbarre & Northern RR.,sold by sheriff in Sept., 93, Read, 
—_— constructed, was completed ‘and electrically eq upped by new 
mpany fro. Luzerne, Pa., there connecting with esbarre & 
Wyoming Valley Traction, to Harvey’s Lake, Pa., 12°48 miles. 





10) WILMINGTON & CHESTER TRACTION— 
nited Pow. & Trans. Co. owns 39,993 out of 40,000 shares of stock. 
N.—Incorporated March, 1898. Controls all the = 
wt ar ot Wimington, Del., and "Chester, Pa., scomecking WES 
leased lines about 71 miles of track. It controls the line 
to Media, also the line to Darby, where connection is made with the 
Union Traction Company’s line to Philadelphia. In 1898, — 
all the stock of the Wilmington City ~ wr »850) and of the r 
Tau Ge eeorae sth wlininguon © Cntr Masten Go Tbe 
t of the mington hester Trac’ 
Geese Te tion On. holds all the stock of the Union Railway Co., 
$100,000; Chester & Media Fo ay —- ; Chester Darby & Philadel- 
phia stock, $65,000; total, oo ages 


Interest. Outstand’g. Matu ty 
pa TRE ORES WTC 
Oo; tr. & a DP ’ 
(8500 and $ 1 O00 08), o ¢ Provident Lit Life & Trust Co., Phila., trustee. 


4; OF SUBSIDIARY LINES ) Oe owmep)— 
600,000 Sept. 1, 1911 


SEOU: 
WiL.City 1st M.,8600,000,2 1891 

gold, 8 00 = ain atic 6 { Int at Eauit-Gu Guar. mc Co., Wilmington, Del. 
Chester Trac. 1s ° 

$250,000) ..... eacte ot c* 1894 5 g. M-N 250,000 May 1, 1914 

Ohest. Tract.— 

Union Ry. Ay lst M., gold 

($500 1,000)0........ 1893 5¢.J-J 200,000 Jan. 1, 1913 
Chester St. yor (850) ...... 10 J z | 150,000 rental 858 
Ches. T Media EL Ry-gold) 1893 5¢.J-d y puly 2 1 +4 
Ches. Darby & Phila. gold. 1893 5 4 JI-J 125,000 July 1 


Interest on Chester Traction, Union Ry., Chester Street Ry., og 
payable at Delaware County Trust Co., C ester, Pa., and interest upon 
all the latter  SoaoD oll by Chester Traction Co. 

Bonds—$ 000 collat. trust 58 of 1898 reserved to retire under- 
aranteed stock. Bonds subject to call at 103 
ect to call on Sept. 

t to call canceled. 


lying sonatas and soars 
after Apr. 1,1914. Wilmington Ct 
1, 1901, but interest reduced from 


bonds were su 
to 4 p.c. and rig’ 


FA RNINGS —For year to Dec, 31,1903. Income from securities owned, 
$238,973; foteres taxes, ete. $118 969; dividends, $120,000; surp. $4. 
OFFicers—Pres., John A, Ri 2; B and Treas., T. W. Grooket Jr.; 


Asst. Sec. and Treas., Remi Remont-V. 68, p. 620, 925. 


(a) CHESTER TRACTION—A trolley road. 
a ior ION 1898 entire stock of Chester Traction and also 
«ton City Ry. (Delaware) acquired by Wilm. & Chester Trac. 

a Traction Co. ss all the stock of Union Ry. Co., $100,000, 
Chester & Media stock, $35,000, Chester Darby & Phila. ——— 000 
Allinterest phe at Delaware Count y Trust Co., Ch 


terest upon all subsidiary securities guaranteed by Traction Co. 


Stock & Bon pppoe Date. Interest. Cupantin’- Last 4 Die. de 
Stock ($5 r,$50 .... omegue 00,000 In 1903, 4% 
1st M., mold. (8 (8250. 000) ; 1894 5g¢M-N 250, 000 Pd, 1, 1914 

($1,000) .............0* ( Int.at Del.Co.T.8.0.& T. Ins.Co ,Chester, Trus. 


Accounts payable June 30, 1903, $432,365. 
Roap—Company operates 33 miles of track: 
EaRNINGS—Year ending Dec. 31, 1903, gross, $333,370; net, $125,- 
147; interest, taxes, rentals, ete, $105,142; dividends, $20,600; bal- 
ance, surplus, $5.—V. 71, p. 1312 
(11) PHILADELPHIA & CHESTER RY.—A trolley road. 
$349,600 of the © $850,000 stock of the Philadelphia & Chester Ry. is 


mo by the U ‘ower & Transportation Co. 
Kg, Bon pany omy Date. Interest. Outsiand’g. Maturity. 
PRK, at AMPED csccs cocase 8 _. sohennen _, rwrare s 
lst mtge.. $350. $00 heey 1900 5g.M-N 350,000 Nov. 1, 1930 
& $1,000), gold........ Int. at Finance Co. of Penn., Phila.,’Trus. 


), £0 
Bonds cannot be call 
EARNINGS—For year ending Dec. 31, 1903, were: Gross, $23,807; 
net, $920; interest and taxes, $18,790; balance, deficit, $17,870 
RoaD.—Owns and operates 8°83 miles of track from Philadelphia to 
Ohoster and from Essin neue to Moore’s Station 
OFFICERS.—President, J. A. Rigg; Treasurer, T. W. Grooket Jr. 
(12) SOUTHWESTERN STREET RY.—A trolley road. 
pe Sept. 3, 1897. 


STOCc, Bon NOS 
Btoak, #460. eek i iinie ehahin dphoned 
000 (cannot bes 18 1899 4¢.F-A 400,000 19 
"alla, got ea), gold ($1,000....... at West _ Tr. Co., Phila., trustee. 

bilities June 30, 1903, $165,0 


Date. Interest. Oulstanding. Maturily. 
$400,000 


pone and Bonds.—$260,000 bonds and — the stock are owned by the 
United Power & ss Co. Interest on the remaining $140,009 
was redu op s.5 in consideration of their guarantee, p. &i., by 
the Chester Traction Go 

EarRNINGS—For year ending Dec. 31, 1903, were: Gross, $54,581; net, 
$21, net interest, taxes, etc., $21, 518; bal., surplus, $4. 

ROA p—Owns and 0 érates 16 ‘miles of track within the limits of 
Philadelphia. Track laid with 90-lb. girder and 60-lb. T rails. 

OFFICERS—President, Joan A. Rigg; Treasurer, T. W. Grooket Jr. 


PHOENIXVILLE, PA. 





esti ta ENIX GAS & ELECTRIC CO.—Gas, electric 
ey. 
ORGANIZATION.—Incorporated in New Jersey Sept. 21, 1901, for the 
purpose of acquiring an operating all of the ar a Saris and street 


railway properties of Phoenixville, Royersfor City, Pa. 
Has acquired the entire stock of the ey “Valley rT uminating 
Co., Consolidated Schuylkill Gas Co. Montgomery & Chester 
Electric Ry. Co. The capital stocks of these oomgeees. together with 
the entire issue of bonds ($100,000) of M. & O. Elec. Ry. and part of 
the bonds of the other two companies have been deposited with the 


oo as collateral for the new mortgage. V. 74, p. 2 
Bonps— Date. Interest. iain. Maturity. 
Biss fi bob ONO... ve a en eset 
Phoenix as & E., Gol. 1901 5g.A-O 75 0,000 Oct. 1, 1951 
1,000,000 {8500 Int. at Real Estate Trust Co., Philadelphia, 
#1000), 6 8. f., gold o* Trustee. Can be called at aby time at 110. 
Pe rik, Val Til. mort.,2 1893 6g. J-J 60,000 “July 1, 1923 

# 060, old ( )o* § Int os Ee. Co. of No. Amer., Phila. , Trustee 
Consol. Schuylkill Gas¢ 1899 5g. 4-0 150, 006 Oct. 1, 1929 

mort., —- me Interest at Real Estate Trust Co., Phiadel- 

and #1,000)......... delphia, 

Bonds. ot the ve Phenix Gas & Electric bonds, $168,500 are 
reserved for future extensions and improvements. A sink king fund of 
1 per cent per oanmen of outetan bonds een ative in 1907. 
Bonds of the Consol. Schuylkill Gas Oo. may be called in 1909 at par. 


Roap.—Owns 61 miles of track between Phoenixville and Spring City. 
scene —Pres., I. J. Brower, Phoenixville; Sec. and Treas., F. H. 
Shelton, 1004 Pennsylvania Bidg., Philadelphia, Pa. - V.74, p. 271. 
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PITTSBURG, ‘KANSAS. 


EPITTSBURG RAILROAD.— 

ORGANIZATION—This company was formed as successor to the Pitts- 
burg Frontenac & Suburban Electric, the Pittaburg Eleetric Ry., the 
Forest Park Electric Ry. and the Pittaburg Weir City & Columbus RR., 
all sold at foreclosure in October, 1899. 


Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock $125,000 ($100)..... .... ..-... $135,000 __.......... 
Ist mortgage, $125, ond, 1900 5 J-J 125,000 Jan. 1, 1920 

($1,000), coupon....... Int. at Merchants’ Trust Co., Phila., trustee. 


Roap—Operates 14 miles of track, running from Pittsburg to Last 
Chance and Frontenac on the north, and to South Broadvay, Fair- 
view, Kirkwood, Cambria and Chicopee on the south. 

Oe nICEnS —Pres., John J. Tyler, Philadelphia; Vice-Pres.. Morris 

Cliggett; Sec.-Treas., Gen. Mgr. and Sup’t, Ww. McKee, Pittsburg, 
Kansas.—V. 74, p. 42. 


PITTSBURGH, PA. 


PHILADELPHIA COMPANY .—Gas (natural and 
manufactured), electric company, trolley. 

ORGANIZATION.—Organized on May 24, 1884, and was originally a 
natural gas company, Operates under spectal Act of the Legislature 
of Tee | (conferring many valuable rights and privileges) 

anted to ite predecessor, the Empire Company, in March, 1871. Its 

usiness ng A classed under three main heads, (1) Street Railways, 
(2) Electric Lighting and Mluminating Gas and (3) Fuel Gas. 

(1) The STREET RaILWAYs comprise 440°09 miles of track, all operated 
(as a matter of convenience and econo = by the Pittsburgh Railways 
Co., and comprise the following proper 

Tue UNITED TRACTION COMPANY OF PITTSBURGH, 
CONSOLIDATED TRACTION COMPANY, 

MONONGAHBLA STREET RAILWAY OOMPANY, 

PritTsBURGH & BIRMINGHAM TRACTION COMPANY, 
PITTSBURGH RAILWAYS COMPANY (formerly Southern Trac.), 
PITTSBURGH & CHARLEROI STREET RAILwaY COMPANY, 
West Exp TRACTION, 

SUBURBAN RAPID TRANSIT STREET RAILWAY OOMPANY 

East MCK&ESPORT STREET RAILWAY COMPANY, 

TUSTIN STREET RAILWAY COMPANY. 

In Feb., 1902, acquired the elevated railroad franchises which 
were granted to Messrs. Bigelow, Oliver, Quay and others. V.74, p. 478. 

(2.) ELectric LIGHTING & ILLUMINATING Gas.—Philadelphia Com 
pany also owns or controls by lease the following companies, forming 
the lighting department of its business: 

ALLEGHENY CounNTY LIGHT COMPANY 
MONONGAHELA LIGHT & POWER COMPANY, 
SOUTHERN HEAT, LIGHT & POWER ComMPANY, 
CONSOLIDATED GAS COMPANY, 

SouTH SIDE GAs CoMPANY, 

ALLEGHENY ILLUMINATING COMPANY. 
Brappock Gas & LIGHT COMPANY 

OHIO VALLEY ELECTRIC Oo. of Bellevue. 

The first three are the only public orgawéeations furnishing electric 
current for heat, light and power to Pittsburgh and Allegheny andthe 
territory immediately surrounding the same. The Consolidated Gas 
Company operates under a ae tual charter, and with the Allegheny 
Iluminating Company andt outh Side Gas Company constitutes the 
only gas-manufacturing companies in the cities of Pittsburgh and Al- 
leghepy, and the exclusive right to manufacture illuminating gas in 
those cities is said to be vested in them. 

(3.) Foret Gas. -Philadelphia Company, through its own lines ong 
those of a number of companies controlled by it, cunpeee a = 
the fuel gas consumed in the cities of Pittsburgh and Allegheny and the 
manufacturing towns wine Sone the Monongahela and Alleghen 
rivers. Company controls lease 290,458 acres of gas and oil lan 
in West Virginia and Pennsylvania. The principal fuel gas companies 
controlled are: 

PHILADELPHIA COMPANY, 

CHARTIERS VALLEY GAS COMPANY, 
EQUITABLE GAS COMPANY, 
PENNSYLVANIA NATURAL GAS COMPANY, 
Union Gas COMPANY OF MCKEESPORT, 
ALLEGHENY HEATING COMPANY. 


See official statement in CHRONICLE of July 12, 1962, (V. 75, p. 83,) 
for further details regarding the character and nature of the com- 
pany’s business. 


"SCHEDULE OF CAPITAL STOCK SHARES OF OTHER CORPORATIONS 
OWNED’ AND a 





Total Issue. 

United Traction Co. of Pittsburgh... . 339. 998 Common out of 340,000 
Consolidated Gas Co. of the City of 

Pittsburgh (owns stock of Allegheny 

(lluminating Co.) ..............0---- x80,000 bd bed 80.000 
Chartiers Valley Gas Co.............. x29,850 * o 30,000 
Pennsylvania Natural Gas Co........ 19,822 « ri 20,000 
Equitable Gas Co. of Pittsburgh...... 13,774 ~ o 14,000 
Equitable Gas Co. of Pittsburgh...... = 908 Preferred “ 6,000 
South Side Gas Oo.. as senmed 654 Common. “ 20,000 
The Allegheny Co. Light Mt sciscnead x13’ 000 Common “ 15,000 
Allecheny Heating Co................ X2,664 eo 5,0.0 
Consolidated Traction .............. y232, 757 Preferred “ 240,000 
Consolidated Traction ..............¥284,249 Common ond 300,000 
Union Gas Co. of MoKeesport, beseas -- 16,060 “ being all the stock. 
Pittsburgh Railways Co......... ..... 50,000 Preferred 
Pittsburgh Railways Co......... os 50,000 Common be 


Southern Heat, Lt. & Power Co. cocce 6,000 











East McKeesport 8%. Rv. Oo.......... 5,000 S « 
Braddock Gas & Lt. Co... ..... eeccous 5,000 - se 
Suburban Gas Co.............. eenecece 2,000 & at 
Low Pressure Gas Co .............. 1,000 > - 
American Transfer Co............. o-. Jo ‘ “ 
Mansfield & Chartiers Gas Co...... ° 500 be “ 
Duquesne Natural Gas C»............ 200 aa oad 
Fuel Gas Co. of the County of Alle- 

0 POEL AEN LLL DAIS 200 « be 
Pittsburgh & Char. St. Ry. Co 200 « ad 


Mifflin Natural Gas Co.... 


Tarentum Licht & Heat Co 100 os eo 
Carpenter Natural Gas Co 100 pie - 
ee WN GO. cccccdcccce 100 * 

Acme Gas Co... 100 « 
Braddock Fuel 7 « $ 
Acme Fuel Co ... 70 “ “ 
The Philadelphia Co. of West Va x10 “ es 
Tustin St. Ry. Co. (no bonds out). 24 eo “ 


All of the above shares marked thus, x, are in the hands of the 
Maryland Trust Company, trustee under the first mortgage and col- 
lateral trust dated March 1, 1899. Those marked y (with the ex: eption 
of 37,015 shares Consol Tract. common hed A treasury: f Phila. 
Co.) are held as security for the collateral trust bonds of 1901, and these 

latter bonds are also a second lien on the shares marked x. 
* According to balance sheet of March 31, 1904, the value of stocks 
of other companies owned at thattime was $41,356,317, 


STRE EET RAILWAYS. 





[ VoL. LXxIx. 





SECURITIES OUTSTANDING APRIL 1, 1904 * 


Stock & BonDs— Date. Rate. Outstanding. Lastdiv.,ete. 
— k, common, $50,000 anaes veseee — Q-JF_ $28,953,029 Nov.,1904, lig 
Ps stk. 8D... DOn-CUM»} ... M-8 5,744,812 Sept.,’04,2l 
Phil: Co. ist & Col, Tr. M.,} 1899 5 @M-S 5,500,000 Mar.1, 1949 

$6,500,000 g. ($1,000) o* r} iy Trust Co., Baltimore, 


, Tru stee. 
Phil. Co con. M. & col. tr.? 1901 a N 13, 112,850 Nov. 1, 1951 
$' } pp Trustee 


22,000,000 g. (81.000) ua t Co., Balt, 
Allegh’y Gounty Lt.istM. 18 $500,C 1911 
one a Elec. ein | M. 1895 Fa #500,000 1915 
nso. as cOMm. Stock, 
SS 6 ia 4,000,000... once 
Consol, 6 Gas c ~ ~~ 6F-A 2,000,000 Aug.,’04,3% 
— Gas, ist wr es and F-A 5,000,000 Feb. 1, 1948 
eis necerer Lraaet Co. ae wastes 
Braddock Gas & L. ist M 19887 yy AY , 1908 
corte Ly ‘Farmers lao rust 


$40,000 - $1,000) 


East McKeesport 8t. Ry.) 1899 55D 50,000 Dec. 1, 1929 

‘gL, 000) coxa $250 Bi) atte at wT itis & Trust Co., ’Pitts- 
tides adds urg 

Southern Heat, Light S 1899 5g. Beep D 51,000 Dec. 1, Ym 
Power Co., lst mo Interest at <a "Trust Co., 
$300,000 (31.000) go a burgh, Trustee. 

Monongahela Light &) 1899 5 J-D 1,700 000 June 1, 1949 
an sense, 1st mort’ge Int. at Mellon National Bank, Pittsburgh. 


$1,700,000 ....0-.ccce0e The Union Trust Co., Pittsburgh, Trustee. 
Onio Valley Electric Oo. } 1897 6 A-O ‘50,000 April 1, 1, 1917 
let mortgage, $50,000. is at Meroatils bee Co.. a. Ne i Te. 
5 g. 0,000 ic 2 
er | wenn j* a Trust Co., Pitisburgh, Trastee 
Gres Ee ssenee Int. at Mellon National Bank, Pittsburgh. 


*This table does not cover such railroad properties as are separately 
reported further on. 

Stock — Stock Ly was increased in February, 1899, from 
$7,500,000 to $21,000,000, of which $6,000,000 is 5p, o. non- oumula- 
tive preferred. The increase was made to acquire the stock of the Alle- 
fies! Co. Light Co., Chartiers Valley Gas Co. and the com. stock of the 

nsolidated Gas Co.; also by exchange the United Traction stock. On 

. 4, 1901, stockholders authorized an increase to 6,000, 
} the issue of $15,000,000 additional common stock. The in- 
orease was mainly for the purpose of acquiring the shares of the Con- 
oy ot eee Company and the Southern Traction Com pany.— 
p.1 

DIVIDENDS. } 1893. br by °96. 97. '98. °99. a 01. > 03. ’04. 

Per Cent. 4% None. 4 4% 5% 6 6 

The foregoing otitis are for the common AH, a. preferred 
stock was created in 1899, and the first semi-annual payment of 24 
p. 6. was made in Sept., 1899, and these payments have been regularly 
continued since then. 

Bonds—Of the $6,500,000 bonds of 1899 (mortgage trustee, 


Maryland Trust Co.) $4,000,000 was issued at once in part Bo yoy 
for the stock of the Allegheny County Light and Ohartiors Valley Gas 
Co., and $1,000,000 is reserved to retire the $1,000,000 bonds of the 


Alleghen ‘Od Light and East End Electric bonds. The balance, 
$1,5 was expended for improvements and additions. ae 
bonds were in Oct., 1899, listed on the Philadelphia Stock Exchang 
also listed on the Pittsburg Stock Exchange. The Philadelphia. 
pmee  o Baing has been listed on the New York Stock Exchange 
aoe, Sm and is also listed on the Phila. Exchange. See 
o Me —— Exchange in V. 70, p. 1198, and also 
in CHRONICLE of Feb. 2,1902. Of the $22,000,000 bonds of 1901, 
$6,500,000 are calareal to take up the $6,500,000 Lat col. tr. bonds, 
$12,000,000 were -. acquire the pref. stock of the Consolidated 
Traction Co. and $3,500,000 are for improvements, betterments, ex- 
tensions, &c., out of which there has been issued for betterments to - 
yt of this company $1,000,000; United Trac. Co., of Pittsburgh, 
g Consolidated Traction Co., $450,000, and Pittsburgh Rail: 
ways Co., $875,000 
ReEportT—Report for year ending Mar. 31, 1904, was in V.78, p. 1787. 
1903-04. — 190102. 1900-01. 


application to the N 























Receipts — by $ 
From £&8.........2..- ....4,377,399 3,769.163 3,188121 2,586.450 
From Oll........ceccsce.-.- 158,493 161,155 115 073 64,9389 

Total receipts......... 4,535,891 3,930,318 3,303 194 2,651,439 
Operating exp. & taxes..2,067,006 1,758,172 1,357,559 1,090,859 
Improvements, etc........ 61 2/313 572,227 570 629 544,338 

Total expenses........2,679,319 2,330,399 1928,188 1,635,197 
Net earnings.............. 1,856,572 1,599,919 1,375,006 1,016,242 
Div. on stocks owned....1,407,440 1,424,198 773,448 ‘317 "754 
Rents & miscellaneous... 213,606 123,486 70,315 71,879 

PR cocece cocececcoess 3,477,618 3,147,603 2,218,769 1,405,875 

aut — 
Rentals of leased lines.... 131 853 118,622 316,315 257,673 
Interest on funded debt.. 921,481 863,283 451,729 209,895 
1,053,334 981.995 771,044 467,568 

Balance ........00-.--+-.2,424,254 2,165,698 1,447,725 938,307 
Premium onbonds sold... ........ 105,625 
Discount on bonds sold... 67,500 Pe ee 
Profit on realty sold .... ........ 2,000 
Deferred div. on Consol. 

Tract. stock received... ........ 698.184... ee 

2 356,784 2,971507 1,447,725 
Div. on common stock ....1,737,139 1.702 931 886.023 
Div. on preferred stock.. 287,238 287,251 250 680 

Balance ................. 332.407 981,325 311.022 
Re a 3.0,569 47.220 58 331 
Surplus for year.......... def.28,162 934 105 252 691 1,543 


a Value of capital stock of elev. and surface railway cos. charged off. 

Earninas—of the companies controlled by the Philadelphia Company 
(namely, the Consolidated Gas Co of Pittsburgh, Allegheny Count 
Light Co., Equitable GasCo., Braddock as & Light Co. ana Pittsiur, ch 


























Rys. Co.) ‘tor the tiscal years ending Mar. 31, 1904, 1903 and 1902, 
1903-4. 1902- 03. 1901-02, 
Groes earnings.................... "-* 153,952 $10 555,537 #3, 505,943 
Operating expenses and taxes.... 6,/05,632 5,956, "429 2,855,469 
Net earnings..... dedenrseecnenned #4, 648,320 $4,599,108 $2,650,474 
Other income......-.. 203,015 177,302 95,689 
Total income #4,856 335 $4,776,410 $2,746,163 
Fixed chges and other deduct’ns. 14,326,562 13,977,171 1,802,284 
Net income.. $529,773 $799,239 $943,879 
Dividends......... - $110,890 $107,925 #343,500 
Phila. Co.’s propor. of above div.. *$110,661 *$104,724 *$352,030 





“* Included in “dividends on stocks owned” in the statement above. 
t Includes dividends on preferred stock. 
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LATEST EARNINRS.—Jan. 1 to June 30, 1904. gross. $7,928,594; net 
from operation, $2,362.366; surplus after charges, &c., and dividend 
on preferred stock, 3 = 2,843. 

FFICERS, ETc.—J. Reed, President; James D. Callery, Vice- 

S ident (how Breciaent of the Pittsburgh Railways Company); J. F 
Guffey, General Manager; C. J. Braun Jr., Treasurer ; W. B. Carson, 
Recre ; & 6B. Mitchell, Auditor, Directors Mesers. Reed, Callery, 
McCague, Earle, Rhodes, Reilly, Frazier. Bowdoin and "Calhoun. 
Ottice, 435 Sixth Ave, Pittsburgh, Pa —V. 77, p. 193, 251; ‘eres 49, 
584, 703, 989, 1276, 1779, 1782, 1787; V. 79, p. 267, 628, 146 


(1) PITTSBURGH RAILWAYS CO—A trolley road. 


This was formerly the Southern Traction Co., but in accordance with 
the es vested in it by the terms of its charter, the directors of 
the Southern Traction Co. on Dec. 30, 1901, voted to change the name 
of the company to the Pittaburgh Ratiways Co. The Phil: «lphia Com- 
= had previously acquired all the stock, common and pref., of the 

uthern tion, in accordance with terms in V. 73, p. 1112. 

BY THE TERMS OF AN OPERATING CONTRACT, EFFECTIVE JANUARY 1, 
1902, THE PITTSBURGH RAILWAYS CO. ASSUMED CONTROL OF AIL THB 
PROPERTIES OF THE CONSOLIDATED TRACTION CO., THE UNITED TRAO- 
TION CO. OF PITTSBURGH AND THEIR UNDERLYING ‘COMPANIES. 

The Southern Traction Co. was chartered in 1900 to take over, ex- 
ay eg the pray End Traction lines, which were purchased 

ug. 

The following when (being in each case the entire issue) are owned: 
50,000 shares common stock of the West End Traction Co. 

50,000 shares preferred stock of the West End Traction Co. 
120 shares Capital stock of bok pm Ave. Street Ry. Co. 
400 McKees Rocks & Ingram 8t. Ry. Co. 


300 “* “ “ McKees Rocks & Nevilie Isl. St. Ry. Co. 
i Ce eo o Crafton & Chartiers Valley Tract. Co. 
400 “ « “ Pitts. Banke’lle & Mt. Lebanon 8. R. Co. 


100 =“ e - Carnegie Bridge Co. 

Roap—The Pittsburgh Rwys. Co, operates, including all companies 
controlled or leased, 440°09 miles of track tn Pittsburgh and outlying 
boroughs. Equipment consists of 1,035 closed motor cars, 631 open 
motor cars and 1:6 miscellaneous cars, 


STOCK AND BonDs— Dats, Interest. Outstand’g. Maturity. 
Common stock, $2,°00,000. ......  .-..---- IB EOO BOO — ccacecesese. 
Pref. 5 p.c.cum. »$2,5 00. BOR. casecs ceacee SS eee 


Debt of old Southern Traetion Oo. 
80. Trac. 1st M coll. tr.,g.§1900 5g. A-O 168,000 Oct. 1, 1950 
$4,000,000 (#$1,000)....e" 2 Int. at Union Tr. Co., Pittsburgh, Trustee 
West. End Traction con. M.§1898 5 J-J 750,000 Jan. 1. 1938 
$1,500,000. ............... @Int at Union Tr.Co., Pittsburgh, Trustee. 
Underlying loansof West End Traction— 
Pittsburgh Crafton &Mans-§1894 5 J-J 250,000 July 1, 1924 
to) eee 2 eo at Pittsburgh Trust Co., Pittsburgh 
Pitts&. WestEndlstM ... 1892 5 J-J 500,000 July 1, 1922 
Bonds.—The southern Traction mortgage cannot be called be 
fore maturity. The #832,000 unissued is held for betterments and 
improvements. The Farmers’ Deposit National Bank of Pittsburgh 
offered the bonds for sale in October, 1900. Of the portion of the 5e of 
1898 of the West End Traction etill unissued, $750,v00 are reserved to 
“5 underlying bonds. 
NNUAL REPORT—AI] companies owned, controlled and operated by 
Pinetetn Railwass Co. for years ending March 31,1904 and 1903: 





— 1903. 1 -_ —. 
re 8.661.394 8,276.565 | Rent., Con.Tr 757,098 66,603 
WEnecseescsce “ss 74,513 3,473,941 Mise.,int.,@c. 165,921 64.675 
Other income. 137,656 118,449 | Div. Un. Tr... 150,000 150,000 
Toral income 3,612,169 3,592,390 ' Div. Con. Tr.. 720,000 720,000 
Interest. 1,464,441 1,380,593 | Balance.....def 16,076sur282, 1250 
Rental, Un’t’d 
Traction.... 370,785 328,269 





OFFicers.—President, J. D. Callery; 1st Vice-President, J. H. Reed; 
24 Vice-President, 8. L. Tone; Secretary, Carson; Treasurer, ©. J. 
Braun Jr.; Auditor, C S Mitch~lL irectors, J. D. Callery, J. H 
Reed, Joshua Rhodes, A. W. Mellon, Geo. 5 McCague Geo. H. Frazier, 
J. ©. Reilly.—V. 71, p. 343, 391, 864, 914; V. 73, p. 554. 


(1) MOUNT WASHINGTON 8TREET RY.—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania in Oct., 1901, and 
later absorbed the Sycamore Street Ry. Also controls the Mount 
pete Tunnel Co. Stock of the Mount Washington Street Ry. 
is owned by the Philadelphia Co. The road is leased to the Pittsburgh 
Railways Co. for 995 years for all charges, including bond interest. 


Stock & Bonos.— Date. Interest. Ontstand’ Maturity. 
Stock, $1,500,000. ne ae $1, 500,000 hinemeihias 
lst mtge. & col. tr, “S7,- -) 1903 5g. A-O  1,:00,000 Apr. 1, 1933 

500,000,gold ($1, 000). Penn, Co for Insurances on Lives and 

Guar. P. & I.... c*) Granting Annuities, Phila . trustee. 


Bonds are guaranteed, principal and interest. by endorsement, by 
the Philadelphia Co The stock of the Tunnel Co. has been pledged 
as collateral under this mortgage. 

Roap—Will operate about 6% miles of track from Pittsburgh to 
Mount Lebanou. Road now under construction.; expected to be in 

operation about Nov. 1, 1904. 


(2) UNITED TRACTION CO.— 


ORGANIZATION.—Incorporated on July 27, 1896, and in June, 1897, 
purchasedall the property and franchises of The Second Ave. and North 
Side traction companies, and secured control of the Pitteb. Allegheny 
& Manchester through a lease for 950 years and the purchase of its 
= The Federal St. & Pleasant Valley Passenger Ry. is controlled 
——— its lease for 950 years to the North Side Traction. In 1902 
the Pittsburgh & Birmingham Traction Co andthe Pittsburgh 
eCnarieret St. Ri. 

In Mar., 1899, the Philadelphia Co. offered to give $6,375,000 of its 
common stock in exchange for the $17,000,000 common stock of the 
United Traction. See V. 68, P. 479. In Oct., 1849, exchange of stock 
under this plan was begun and 339,998 shares have been acquired. 

On Jan. 1, 1902, the Pittsburgh Railways Co. took over this prop- 
erty, and, under the terms of the operating contract, sgrees to p+y 
current dividends of 5 p. c. on the pref. stock and 1 percenton the 
common stock. The agreement lasts until Jan. 1, 1907, and there- 
after untii - ogy by three months’ notice from either party. 

Stock & BON Date. Interest. Outstanding. Div.or Mat, 
Com.stock,#17, boo, ,000 (50). . 17,000,000 July’ 4,1 p.c. 
Pref.cum., $3, 000,000 ($50). esesee 3,000,000 July, 1904, 2 
United Trac. gen.m. zold,? 18975g.J-J 4,750,000 J yl, 1997 

$10,000,000 ($1,000).c* § Maryland Trust Co., Baltimore, Trustee. 





Interest is payable in New York City. 
Loans payable June 30, ’04. ...... ........ 0.013 pe ee 
nese Annual 
Underlying Securilies—({ 8ee also below). Not Owned, Charges. 
Federal & Pleasant Valley bonds............... 1,250,000 $62,500 
Pitts. Alleg. & Man. bonds, 5 p.c. due Oct. 1,1930 1, 500,000 75,000 
Second Avenue Traction bonds...........-...-- 2,500,000 125,500 





Total of bonds............-. --..-...--------85,250,000 $263,000 


Second Avenue Traction bonds for $2,500,000 as above (assumed by 
United Traction Co.) include: 





Date. Sparse, Outstanding. Div.or Mat. 
Second Ave. Trac. Mort.§ 1894 5g. $2,030, Dec. 1, 19 
gold ($1,000)....... .o* ( Mar: a Trost Co., Balto., Md., Trustee. 
Interest at Brown Bros, & , N. Y., or A. Brown & Sons, Settee 
2d Ave. Pass. Gen. mort.... 18 39" J-J 120,000 uly 
2d Ave. Traction Co. M..... 93 J-J 300.000 Suaiy 1, 1938 
Braddock & Turtle Cr’klst. 1891 é A-O 50,000 April1, 1911 


The United Traction receives the entire earnings of the North Side, 

Pitts. A. & M. and Second Ave. traction eee subject only to 

— al aeons of $263,000, as shown abov: 
ferred in 1898, 5 p. 6.; 


pre in 1899, 4 ; in 1900, 
asin 5 p. 6; in 1902.5 p. o.; in 1903, IS Os in 1904, 5 p.c. 
DP 1903; ae 6ane 


dends of 6% on common stock commenced Jan. 2 
paid July, 1903, 9p . o. in Jan., 1904, and ‘ p.c. in July, 19 
Bonds—The n nited Traction mort. is limited to 510,000 
bonds cannot be > redeemed before maturity; Maryland Trust bo. ot 
Baltimore is trustee. Of these bonds, $5,250, are reserved 
retire the divisional bonds above mentioned. Bonds are listed on 
the Philadelphia and Baltimore Stock Exchanges. 


Roap—The miles of track owned and asenpnawemnsnivia are: Miles. 
geccnd Avenue TRACHOR. .ccceccoccecceccce pancscconceoesoocece ---- 63°83 
North Side Traction. .......02...200---+00-ee+- eee 





Pittsburg Allegheny& Manchester Traction 


Total.. hciahiphidnemianhadeneteseaabnnlae 

REPORT—Not now an operating 6 com 

OFFICERS,—President, James pany View Demeees, : . 
Reed; Sec., W. B. Carson; Treas.,C. 2 Braun, Jr.; Auditor, O. 8, Mitchell. 
Ottice, Pittaburg, Pa. Financial Agents, Alexander Brown & Sons, 
Baltimore, Md.—V. 70, p. 329; V. 71, p. 180, 1271; V. 73, p. 390. 

Lines controlled by United Traction Co, 
(&) FEDERAL 8ST, & PLEASANT VALLEY RY.—Trolley. 
AcRPANIZATION—Incorporated March, 1868, and has since consoli- 
its various subsidiary companies. The franchise is perp 1 

The North Side Traction Co. on July 20, 1896, leased the Federal 
Street & Pleasant Valley for 960 years, assuming its funded debt of 
$1,250,000 and its floating debt of $175,000, and agreeing to pay as 
rental all taxes, rentals, etc., and also $70, 000 yearly in cash, payable 
January 15 and July 15, equal to 5 percent on the $1,400, 000 stock, 

of ce . + a — 650. V. 63, p. 31, 76, 189. 








SToc Date. Interest. Outstand’g. ——_ 
stock ( (par & 80" fall yey uae 5 J- ‘. $1, meey 000 See te 
—— mort., $1, ont. § 1892 - 0,000 May 1, i943 

, $1,000, on 28 oie. Int. at F sStity Title, & Tr. Co., Pittsburg. 

Gnderlyin g mortg 
Observatory Hill 1st 1887 5 J-J $43,000 July 1, 3907 
People’s Park Pass.... 1882 5 J-J 53,000 
Fed, St. & Pl. Val. mort...... 1889 5 J-J 89,000 Julyl, 1919 
Allegneny & Bellevue lstM. 1890 5 J-J 23, 000 Nov. 1, 1920 
Allegheny St. lst mortgage. 1890 5 36,000 1920 
Perry St.lst mortgage....... 1890 : J-J aa 000 Nov. 1, 1920 


Troy Hill 1st mortgage . 1890 J-J 2/000 Nov. i 1920 
Bonds—The consolidated | mortgage or 1942 is for a 250,000, of which 
the balance unissued isin the hands of trustee to retire all ‘the other 
issues; mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh. 
oAD—Embraces 33 miles of track (including ry on about 
17 miles of streét; rails mostly 90-lb. girder.—V. 63, p. 189. 


(b) PITTSBURGH ALLEGHENY & MANCHESTER TRACTION.— 


ORGANIZATION—Consolidated with United Traction in June, 1897 
which purchased all the capital stock (V. 65, p. 27). 


(c) PITTSBURGH & BIRMINGHAM TRACTION.—A trolley road. 
On Jan. 1, 1902, leased for 999 years to the United Traction Co., 
which has agreed to pay all interest, taxes, eto, and also $150,000 

annually as rental. ase is guaranteed by the Philadelphia Ca. 
pORGANIZATION=Incor rated Aug. 15, 1889; Nov. 19, 1889, leased 
& B. Passenger Ry., including South Side Pass. Ry. Co. as also 
iocal and operated since Dec., 1891, Pittsburgh Incline Plane Co. and 
Mt. Oliver Incline —. Co.; operates also Birm. Knoxville & Allen- 
town Traction Co. ug 1900, purchased the $400,000 capital 
stock of the West Liberty treet Ry., and constructed a line t to Pt. 
<< Outstand’g 


Lebanon. V.71, p.3 
Matu 
-_ $3,000,000 Boo text” 


StToc 

Stock ( 

lst. mort., gold, 5s... + $588 5 1,500,000 Nov. 1, 1929 
1,000 Fidelity Brust i Co, ¢ oF Philadelphia, Trustee. 


BonDs.— ‘Date. 


a'de,012,000;384 y'rly 
Guaranteed bonds— 
Birm Knox.& A.1stM.21891 6 &. M - 
«old, interest guar. . Fidelity it an 


500,000 Sept. 1, 1931 
Phila., Trustee. 


Be let more $1896 5 =F-A —- 300,000 Aug. 1, 1926 
West Liberty St. Ry.21900 5¢. J-J 400,000 July 1, 1930 
lst mortgage ...... Pittsburgh Trust Co., Trustee. 
Roa 


Operates 33°80 miles of track, laid with >. rails a8 ye 
Main e, 24 miles; Brownsville Ave. Ry. (all i $300,000 stock 
owned), 7°33 miles; inclines, 2 miles 

ANNUAL REFORT~ Not now an operating company.—V. 69, p. 382, 
334; V. 71, p. 543; V. 72, p. 776. 


Lines Leased to Pittsburgh & Birmingham Traction. 

MT. OLIVER INCLINE RY.—Owned, leased and operated by Pittsb. 
e Birm. Trac. Co, Stock, $100,000. Bonds, Ist M. 6a, M. & N., due Nov. 

1, 1901, $44,500. Up to Oct , 1904, these bonds not taken up. 

PITTSBURGH INCLINE PLANE—Leased for 999 years to Pittsb. 
& Birmingham Traction Co., at rental equal to interest on bonds and 
10 p. 6. on $150,000 stock, free of tax, but dividends have been 9 p. ©. 
yearly, balance being carried to surplus, 


Stock & Bonps— Date. Interest. Outstand’ Matu le 
Stock, par $100, full paid... ...... Q-F $150,00 See tex 
lst M., $1,000 each....... o* 1889 6J-J 150,000 July 1, 1919 

1890 6J-J 100,000 Junel1,1910 
2nd mortgage.......... — § subject to call on any June 1 after 1894, 


Int. at oe Trust Co., Phila., trustee. 
Roap—Road extends from Forty Hill, Pittsburgh on Bradford 


Street to Washington Avenue, on top of hill.—V. 71, p. 343. 


(d) PITTSBURGH & CHARLEROI STREET RY.—A trolley Road. 

ORGANIZATION—Incorporated April 19, 1902. and took over the 
Charleroi & West Side Ry.; is leased to the United Traction Co. for 
900 years from May 15, 1902. Bonds are guaranteed principal and 
interest by the United Traction Co and the Philsdelphia Co. The 
entire issue of bonds was offered by T. Mellon & Sons and the 
Union Trust Co, of Pittsburgh in May, 1902. 


STOCK BonDbs— Date. Interest. na Maturity 
Stock, $2,500,000 ($50)...  ....2. 9 ----- 0 ‘ a «4 eee 
Charl. & West SidelstM. .. ot % 5,000 Sept. 1, 1929 
Pitts. & Charl, 1st (ay $2- 31902 bg 2, 4a 000 May 1,1932 

500,000 g. (8: 000 --0* Int. at hay Tr. Co .» Pittsburg, Bee, 


Bonds— Of the Sieben é& Charlerol bonds, 975. 000 is reserved 
to retire a like amount of Charleroi & West Side bonds. 
Road- Operates a rod between Pittsburgh and Allen 4 LA way of 
Castle Shannon, Finle erie. yy age: ony and lerol, @ dis- 
— of 34% miles. mpleted in Sept., 190: 
OFF a ergene President, W. L. Mellon; one “es 8. Davison; Treas- 
° tohell. —V. 74, p. 103¥, 1090; V. 6, p. 752. 
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(3) CONSOLIDATED TRACTION—Trolley road. 

ORGANIZATION “Chartered July 15,1895. The company has absorbed 
the F Traction. Co. and assumed ite leases of the Citizens’ and 
the ag! Traction companies, and has acquired the control of the 
Pittsburgh, the Duquesne and the Central ction companies. In 
1902 leased the Monongahela St.Ry. and the Suburban Rap . 8t. Ry. 

On Dec. 4, 1901, stockholders of Philadel — Com pany approved 
lan for absorbin the shares of the Consolidated Trac ti See term: 
V. 73, p.1 84,249 shares common and 232,757 shares preferred 


have been = Fm 
TOCK Par. Henry Dividend, 
Oonmon s stock....... 50 $15 July, 1904, 1% 
Pf. stock,6p.c.cum. 50 12 ‘000, 000 May, 1904, 3% 
The preferred stock carries cumulative dividends of 6 per cent per 
annum, and has the right to participate —— with the common stock 
when that has received 6 per cent. arrears of dividends were 
paid up in Jan., 1903. V.7 "Ps 48. First dividend of 1 p. c. on common 
paid Jan. 2, 1903; then 1 p.c. July, 1903. In 1904, Jan., 1 p.c.; July 1 p.c. 
Roap -( ‘ontrols about 126 miles of track in all. 
OFFicers—President, J. D. Callery; Vice-Prest. J. H. Re ed; Sec 
B. Carson; Treas., C. J. Braun Jr.; Auditor, C. 8. Mitchell. a 72, p Dp. 
821, 872, 934, 1080; V. 73, p. 553, "723; V. 76, p.48; V. 79, p. 627. 


Lines controlled by Consolidated Traction, 


(#) ALLEGHENY TRACTION.— 
ANIZATION—Incorporated July 23, 1889. April 1, 1896, this 
an was leased to the Fort Pitt Traction Company for 950 
7 at a rental of $25,000 per annum. 
TOCK BonDs— Date. Interest. Outstand’g. Lastdiv., ete. 
Bteok, $556, 000, par $50...... ....-- 5p.c. $500,000 ‘See text. 
Guaranteed bonds— 
Milivale Etna & Sharps- 2 1893 5g.M-N 750,000 Nov. 1, 1923 
burg lst M. $750,000,¢. ; Pittsburgh Trust Co., Pittsburgh, Trustee. 
Dividends—The semi-annual dividend of 24 p. c. due June 1,1901, 
was passed, the process nang used to pay off he floating debt. In 
1902,44p.c, Inl Ay In 1904, 24s p 
Roao—Including Mite 6 Etna & Sharpaburg, 18g miles of road. 


(b) CENTRAL TRACTION ,—Trolley. e 
Lease—Incorporated Dec, 21, 1888. Leased from April 2, 1896, to 
the Consolidated Traction for 950 years at 3 p.c. per annum on par 
value of $1,500,000 stock, see V. 61, P 1154—and in May, 1896, stock- 
holders were offered privilege of exc anging Sg stock for receipts, 
which were redeemed at $30 per share on Oct. 1, 1896, in Consolidated 
Traction Co. preferred stock at =. 29,133 Xt. of Cent. Trac. stock 
(out of 30,000) have been so exchanged. V.62, p. 1087. 
Stock & ye Date. Interest. Outstanding. 
Stock—par $50 shares 


see text. 1880 «76 , 1880p Bon oub 


1stM.$375,000 ; 
cable line $500 ? Interest at Union Trust Co., Bittsburgh. 
125,000 Oct. 


Bonds of Central Passenger Ry. controlled. 
lst M. $250,- 894 6A-0 
Interest at Union Trust Co., trustee, er 9 
2, $2 50 in stock ; in 1896, Feb., 2 p. c. +o cash; 


000, $1,00 
3p. c.; in 1900 , 3p. c.; in 1901, 


Dividends ied. 1, - Gare 

in 1898, Nov., p. c. in cash; in 

7 ’" In 1904, Apr. 30, 14g p. c. 
ownenaht of 


8 p. o.; 1n 1902,3 p.c. In 1903,3 p. 6 
p. 948, 1087. 


a 


Maturity. 
See text. 
July 1, 1929 


1, 1924 
gh. 


oaD—8'5 mies of road, of which it contcolied b 

capital stock, Central Passenger Ry., 31g miles. —V. 62, 
(c) CITIZENS’ TRACTION—A trolley road. 
ORGANIZATION—Incorporated July 6, 1887. On ee 1, 1887, pur- 

chased the entire capital stock ($200,000) of the Citizens’ Passenger 


Ry., which it now holds. 
eE—Leased from Nov. 1, 1895, to Fort Pitt Traction >. ooo 
obs Traction) for 950 years at 6 p. c. per annum on $3,000 : 


ital atock. In addition the lessee agreed to pay a —— Of ere, 


000, and at + evo mortgage debt. V. 61, p. 
Stocks & Bonos— Date. rye Outstanding. Maturity. 
Stock e505 tally oeia.. onnaee 6 3,000,000 f.p. See text. 
1887 5A. ~o: 1,250,000 Oct. 1, 1927 


ist mortgage ($1,000) ; 


Not subject to call. ? Fidelity Title & Trust Co., Pittsburgh, Trustee 


Purchase money mortgs 95,000 ; Past due, but al- 


lowed to run on 
Bonds of lines whose stocks are owned, 
Penn St. Pass. Ry. lstM. 1892 5J.-D. 250,000 June 1, 1922 
Interest and dividends payable at N. Holmes 4 Sons, Pittsburgh, Pa. 
Road.—Owned and operated 30°5 miles of track on 15 miles of 
atreet.—V. 60, p. 930; V. 61, p. 112, 516, 661. 


(d) DUQUESNE TRACTION—A trolley road. 
Le geen Incorporated Jan. 25,1890. Leased from Apr 2, ay hed 
the Consolidated Traction for 950 years at4 per centon 
atock, but dividends for a year and a-half were with held ae payment 
of floating debt of $180,000. In May, 1896, stockholders were allowed 
to exchange their stock for receipts, redeemed Oct. 1, 1896, at $37 per 
share in 6 per cent preferred stock of Consolidated Traction Company 
at par. 52,535 shares out of 60,000 have been so exchanged. See 
V. 62, p..10 187. 
Stock & Bonps. _ 


Dale. ret. 


lst mortgage ........ 6.* 1890 -J. 1,500,000 July’ 1, 1930 
Dividends were 5 per cent, ane, be iin 1893 and 1894 none paid; 


ny Maturity. 
See text. 


in 1895, 4 p. c.; in 1896, none; in 1898, 3 p. c.; in 1899, 4 p. o.; in 900, 
4p. C.; in 1901, 4p. c.; in 1902, 4 p. o.; in 1903, 4 p. c.; in 1904, Apr.30, 
2p.c. 


RoaD—At time of lease in 1896 controlled 11 companies, with a 
ca yital aggregating $249,700 and havin t 33316 miles of road. 
. 60, p. 930; V. 61, p. 257, 794, 1154; V. 62, p. 948, 1087. 


(e) FORT PITT TRACTION—See ConsoL. TRACTION Co. 


(f) MONONGAHELA STREET RAILWAY— 

ORGANIZATION—On May 26, 1898, absorbed by 
Schenley Park & Highland Homestead & Hig 
Homestead, and the Braddock & Duquesne. 

In December, 1901, the Monongahela Street Ry., the Wilkinsburg & 
East Pittsburgh Street Ry., the Wilkinsburg & Vi erona Street Ry. and 
the Pitcairn & Wilmerding Street Ry. (construction of latter two roais 
completed during year 1903-04), were merged in the Monongahela 
Street Ry. and stock was increased from $1,000,000 to $7,000,000 
See V.73, p. 1112. On Jan. 1, 1902, the Monongahela Street Ry. 
was leased for 999 years to the Consolidated Traction Co. for interest, 
taxes, étc., and an annual rental beginning with $165,000 the first 
rear and increasing $18,750 each year until $315,000 is reached. 

ase is guaranteed by Philadelphia Co. First ee under lease 
(2 per cent) was paid in July, 1904. See V. 79, p. 2 


consolidation the 
ands, Braddock & 


Stock & BONDS— Miles. Date. Interest. Outstand’ Baturity. 
DOSS, Dee eeccce 22 cnccce See text $7,000 000,000 See text. 
Mon. St. Ry. 1st mort., 217 1898 5g. J-D_ 1,000,000 June 1, 1928 

,000, ag --.§ Union Trust Co., Pittsburgh, Trustee. 


1, 
Wilk. & E. Pitts. 
$2 +0, 000,g010(81.. 


Cs 
700,- 


1899 5¢.M-S 2,000,000 Sept. 1, 1929 


Eon 1901 5g.J-D 


$700,. 
aero .. 1901 5g.J-J 


472,000 June 1, 1931 
405,000 July 1, 1931 


| Street Ry. and the Vandergrift & New Kensington Stree 
entire capital stock of the Apollo Electric Light, Heat & Power Oo., 





ne} lessee company June 30, 1904, $40,000. 
onds—The Union Trust Co. of Pittsburgh is Bg of all mort- 
oun and interest is payable at Mellon National B The Wilks. & 
Ver. bonds are guaran . p. and i., by Wilk. Cnr Pitts. 8t. Ry. Co., 
Monongahela St, Ry. Co., Consol. Trac. Co. and Phila. Co. of Pittsb. 
Roap—Owns 23°63 miles of track, including branches; 90-lb. rails. 
REPORT—Not now an operating company. 
OFFic a Re W. L. Mellon; Vice-President, A. 
Treas.. W'S. Mitchell. V. 72, p. 776; V. 79, p. 269, 637, 735. 


(g) PITTSBURGH TRACTION—A trolley road. 


ORGANIZATION—Incorporated April 30, 1887. 

Lease—Leased from April 2, 1896, to the Consolidated Traction for 
950 years at 7 per cent on the $2, 500, 000 stock (see V. 61, p. 1154) 
but 119 years’ dividends were used to pay — — of ,000. 
In May, 1896, stockholders were offer for their F stock 
which were redeemed at $70 “ya aero a eet » 1896, in pref 
stock of Consol. Traction Co. 00 shares out of 50,000 have been 80 


W. Mellon; 


-exchanged. See V. 62, p. 948. Bitteburais Traction owns the $250,000 


yoo stock of Bloomfield 8t. Ry. and guarantees the bonds. 


$06,800 Date. Interest. Outstanding. Last div., ete, 
aise ee 000 (har $50) oe Tae ‘ext. See text. 
— Seite: age -.0* 1887 5A.-O. $750,000 Oct. 1,1927 


Bloomfield Street Ry., Ist? 1893 5F.-A. 250,000 Aug. 1, 1923 
bactemenontannanted , Interest at Pittsburgh Trust Co., trus' trustee, 
Stock —Issued 50,000 shares, on which $38 each has been paid. 
DiviDENDS—At com owe 's office, , Pare. Dividends of 6 per cent 
have been paid; in 1895, 6 p.c.; in 1896, none—see above. In 1898, 
519 p. c.; in 1899, and since, 7p.oc 
RoaD.—Owns 12°67 miles of track. Bloomfield St. Ry. owns 3 miles, 


(h) SUBURBAN RAPID TRANSIT ST. RY. 


ORGANIZATION—Was leased on Jan. 1, 1902, to Consolidated Traction 
Co. for 900 years at an annual rental of #56, 600, as well as paying all 


charges, including interest and taxes. 
Stock & Bonos— Date. Interest. Outstanding. Maturity. 
ee eae ,400,000 July, be By 
1893 6 g. M-S 200,000 Sept. 1,1913 


lst mort., $200,000, 
gold, ($1,000) . c ; Int. at Safe rhe ? & Trust Co., Pitts., Trustee. 

Dividends.—In 1903, 4p.c. In 1904, Jan., 2 p. c.; July, 14 p. c. 

Roap — Operates 1414 miles of track on 6 miles of street. 

PITTSBURGH McK BESPORT & CON- 
NELLSVILLE RY.—A trolley ro: 

In Dec., 1903, it was officially stated paery this company and other 
local lines. and also all the light co en would pass to the control 
of the West Penn. Railways Co., a holding company, but in Oct., 1904, 
the merger had not yet been consummated, an: ‘the properties were 
being operated separately. See V.77, p. 2391. 

ORGANIZATION= Incorporated December 31, 1900, as a consolidation 
of the Connellsville & Uniontown Ry. Co. , McKeesport Wilmerding 
& Duquesne Ry. Co. and the McKeesport & ¥ Youghiogheny Street Ry. 
At Duquesne and McKeesport connection is made with the Pittsburgh 
city lines. In Jan., 1902,  paniaeee the Connellsville Suburban St. Ry. 
of 249 miles for $175,000 Bonds listed on the Pittsburgh Stock Exch. 

Stock & Bonps— ” Date. Interest. Outstand’g. Maturity. 

Stock, Cho, 000 $3,000,000 ...........- 
lst con.mtge.$3, 500,000) 1901 5 J 3, 5000 Jan. i, 1931 

($1,000), gold. Cannot’ Int. at Mercantile "Trust Co., Pittsburgh, 

BOGE. casncccassa0- trustee. 

Of the new $3,500, 060 mtge., $500,000 are reserved for improve- 
ments, betterments, &c. The mortgage is subject to prior liens of 
$202, 500, to retire which sufficient bonds have been reserved and are 
included in the above total of $3,000,000 reported outstanding. A 
syndicate of Pittsburg firms and tye 7g offered some of the 
bonds for sale in Feb., 1901. See V. 72, p. 2 

Roap—Including Greensburg & oh rn ‘owhs and operates 94 
miles of road from Duquesne (adjoining Pittsburgh) to McKeesport, 
Versailles, Buena Vista, Mt. Pleasant, Scottdale, Connellsville, Leiseur- 
ing, Dunbar, Uniontown and Fairchance, 

OFFiIceRS—President, Wm. H. Graham: Prepeeter, Geo. | Seema 





Secretary, M. K. Saulsbury.—V.77, p. 2390, 2391; V. 78, p. 5 
SURRY Aah eee eel GREENS 


QRGANIZATION™ A consolidation on June 28, 1901, ‘ot the Socsasians 
& Hempftiela Electric St. Ry. and the Westmoreland’ Ry. All franchises 
are perpetual and about two-thirds of the road is over private right 
of way. Bonds listed on Pittsburgh Stock ——. 
STOCK Interest, 
pein hay p55 AS occ s iss 
2 ° yl 1 
1st LObe) ae t. at Harrisburg Trust Co., Harrisburg,Trus., 
or at Manufacturers’ Tr. ‘Co., Providence, R. I. 
pee a eer $300,000 unissued bonds can only be issued 
at par under strict provisions and, with the approval of the trustee, 
a pecan et and additions. 
est Gross Fanunae— For 8 months ending Aug. 31, 1904, 
$109. "324, against $77,057 in 1903. 
ReportT—For year ending Deo. 31— 
Gross. “$700 ‘ ioe. Tazes. Net, 
$52,528 
alicia ican ethcidiins ininsed S636 40,672 
OaD—Owns and operates 22 miles of track ro Irwin through 
J eunnete and Greensburg to Youngwood and Hunker. An extension 
of 6 miles to Trafford City is under construction to connect with Pitts- 
bareh (City) Railways Co., of which 2 miles is completed. 74-lb. ps and 
girder rail. Gauge, 5 ft. 2% in. 22 cars. Owns in fee one pleas- 
ure park. Power supp _7 by the Westmoreland Lt. H. & Power BS 
OFFicers—Pres., L. B. Huff; Vice-Pres., E. C. Gibson; Sec., Treas. 
and Gen’l Mazr., W. D. pd Me ws 4 office, Greensburg, Pa—v. 
73, p. 33; V. 75, p. 343.— —V. 76, p St 1 


PITTSBUR 
Ryd Sey RGH & ALLEGHENY VALLEY 
ORGANIZATION—Incorporated in Pennsylvania as a consolidation in 
December, 192, of the Apollo Vandergrift & —— Electrio 
y. Owns 


Bon Ds= Date. 
00,000 


1901 
$1, 500, ~ In 


the Leechburg Electric a «& Power Co., the New Kensington Elec- 
tric Light. Heat & Powe the Parnassus Electric Light & Power 
Co. and the Kiskiminetas Bridge Co. All bonded and floating debt of 
those companies has been retired and the capital stock pledged as 
collateral under the new lst mortgage. Will operate over _ righs 
of way except in towns. Population served is about 40, 
Stock & % Bonos— Date. Interest. Ontong. 
eae » $1,500, sh O06G0) 1862 Sails Gitte res iT 
st mort., 100,000 1903 5g.J-J375 Gl 150, Jan. 15, 1933 
g. ($500 & $1, 900)..¢ : Int. at Int. Sav. & Trust Co., D Pitiebaren’ trust 
Bonds—Cannot be called before maturity. 


Roap—Is to operate 20 miles of track connecting Apollo, Vandergrift, 
Hyde Park and sears and Valley Camp, Arnold, New Kensington 
and Parnassus. 70-lb. . The road is now under construction. 


a aturily. 








Oct., 1904. ] 


STREET RAILWAYS. 


1577 











x= 


Orricers—President, O. W. Kennedy, Pittsburgh: J. D. Orr, 
Leechburg, Secreta: a Burke, Pittsburgh, Treas.—V. 75, p. 1400, 
—V. 76, p. 480; V. 77, p. 


ST. CLAIR INCLINE PLANE—A cable road. 
BO AIZA Tons Chartered Sept. 9,1885. Road completed in 1889, 
kK, $150,000 f. p.; 1st mo » $1, each; 6s, M-N, $75,000, 
poy Nov. qs 1909" nterest at on Nat. Bank. Dividends—Iin Jan, 
1893, 219%. None since. Road 1s four-tenths of a mile long. 


EARNINGS Year to Dec. 31, 1903, gross, $23,042. In 1902, gross, 
a OFFICERS Pres. and Supt., W. 8. Hughes; Treasurer, R. B. Mellon; 
retary. H. A. Phillips. Office, 514 Smithfield 8t., Pittsburg. 


ee 


PITTSFIELD, MASS. 
PITTSFIELD ELECTRIC STREET RY.- 


In Sept., 1904, the RR. Commissioners eee permission to in- 
crease stock from $200,000 to $300,000. V. 79, p. 1267. 

STOCK BONDs— Date. Interest. Outstanding. Maturwi 

BOOS, GOTO M00. cccesccone -22-2 ccccscce — 000 1903-04, 
New ist mortgage, gold, nt 1904 4¢.J5-J 00,000 Julyl tas 

$2 Int at Berkshire L. & Tre. Pittsfield, Mass. 
Floating debt Sept. 1,’04.. ...... .....2.- $50,000. iw... aren 


Roap—Owns 25°33 ‘miles of track. An extension to Hinsdale is 
compieted and is now ino ey 
ARNINGS,—For year en ry? 30, 1903, gross, $134,927; net, 
$3 733; taxes and interest, ne 3. 54; dividends Sp. c. on $200,000), 
12,000: insurance, $6, 674: park expense, $844; bal., sur., $561. 
FICERS. -Pres., Joseph Tucker; Treas. Charles h “Merrill; Sec’y, 
Bevenson.—V. 74, p. 1253, 1909; V. 75, p. 7s; V. 79, p. 1267, 


HOOSAC VALLEY ST. RY.-—Trolley road. 
ORGANIZATION—Chartered April 7,1886. This road was purchased 
in June, 1902, by a syndicate, and reorganized. 





Stock, Bonps, ET Date, Interest. Outstand’g. Mesertty, We 

Stock, 300 ,000, par $io ks cnansd« say" raped }. — sh yr" 
000 u 

lat mertgage.......--- onasone 1897 § tnt atNew Eni Tr.Co, .Bost..tras. 

Ref. mtee., $400,000, gold, y 1904 4g¢.M-S_ $300,000 Sept. 1924 

FRc ncnce ceccne . § Int. at Berksh. Loan & Tr. Con Pittet'd, Tr. 


Bonds—$100,000 of the new setunting mortgage bonds are reserved 
to retire the first 5s. No sink. fund and bonds ure not subject to call. 
Roap.—Owns 32 miles of track, from North Adams to Pittsfield, and 
uses Pittsfield Elec. Ry. and Berkshire St. Ry. tracks in Pittstield. 
New line from Adams to North Adams (6 miles) just completed. Ex- 
tension to Williamstown, 6 miles, was completed in 1896. Extension 
from Williamstown to Vermont ’Btate line, 244 miles, expected to be 
built this year. 
EarRninGs—For year ending Sout, -, ~— 88, $144,706; net, 
$42,729; charges, $14,381; dividends (6 a sur., $4,348. 
OFFICERS. —Pres., A. H. Rice, Pittatield; i Tes., D. Whitaker, 
North Adams: Treas., William L. Adam, Pittsfield; Cleric, 8. P. Thayer; 
Supt., W. T. Nary.—V. 76, p. 1144; V.78, p. 1446; V. 79, p. 213, 968. 
BERKSHIRE STREET RY.-—A trolley road. 
ORGANIZAT!ON—Incorporated in Massachusetts on June 20, 1901. 
Franchise perpetual. In 1904 stock increased to $1,000,000. 


Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Stk., $1,000,00u ($100).4 siuionin’ uanaescaeaha Fo Reet, 
ist mort. a. pena 000? 1902 5¢.J-D ‘000 June i, 1922 

gold ($1,000) ...... o* Girard Trust Co., Philadel hia, trustee. 
Loans payable Sept. 30, Ws éccannsnensnnen « GB5B,687  .....00. evcnce 


Bonds.—Are not subject to call. Interest > payable and bonds may 
be pe sem mg at office of N. W. Harris & Co., Boston. 
NINGS. — For fiscal year ending Sept. 30 1903: Gross, $183,091 ; 

ok ag 193; interest, $25,958; surplus, $46,23 

Roapb —Operates from Pittsfield through Oheshire to Great Barring- 
ton, 42°234 miles; 11°66 _— on private right of way; 70-lb. T rail. 

OFF 10gpe— President, B . D. Gillett, Westtield; Treasurer, Arthur W. 
Eaton, Pittsfield; Clerk, “Franklin Weston, Dalton, Mass.—V. 75, p. 
792; V. 76, p. 47, 381; V. 78, So 819. 


PLATTSBURGH, Mm. %. 
PLATTSBURGH TRACTION CoO. -A trolley road. 
QRGANIZATIONs Etc,—Chartered May 27, 1896. Capital stock, 
$100,000 ye s $100). First rey ie. Oo ie Cc. gold bonds of 1896, due 

$28; int. J-J., at N. Y. Security & N. Y., Trustee; authorized 
$300. —y | dgeued $80,000. For year ending , ae 30, 1904, gross, $21,- 
ne 
Road—Owns 612 miles of track; rail, 50 lbs. T. Prest , E. N. Sander- 
son; Secretary, W. L. Pattison; Treas, and Gen. Mgr., A. E. Reynolds. 


a 
PLYMOUTH, MASS. 
BROCKTON & PLYMOUTH STREET RY— 
ORGANIZATION—Chartered on Jan. 3, 1900, as the Pembroke St. Ry. 
} Cates a railway in the towns of Pembroke and Kingston. In 
, 1900, was consolidated with the Plymouth & Kingston Street 
Re yh. the Brockton & Plymouth Street Ry., and in Nov., 1900, name 
changed as —o e. Franchise perpetual. 
Stock & Bon Date. Interest. 
Stock, $2 5,000 ($100 ettins . osusason eo eee 
1st mortgage, $300, 008) 1900 ne 260,000 Dec. 1, 1926 
($1,000), § Int. at ot Goioay Tr, 00. , Boston, Trustee. 


Outstanding. Maturity. 


Plymouth’ ys Kingston, ) 1890 000 Jan. 1,1910 
st mortgage, $3. is at itivernational Trust Company, 
6. $100-$500 ($1,000) Boston, Trustee. 


Notes pay’le Jan.1,1904 ......  ........ 170,000 ooesanmenenee 
Bonds—Of the new $300,000 mortgage, | $35,000 are reserved to 
retire the Plymouth & Kingston Ry. bonds. 














EARNINGS—For years name Tec. 31— 1903. 1902, 
Gross @arnings .............- bdebnee annie $97,812 $90,387 
Operating expenses...... 74,411 70,044 
Net earnings..............6 $23,401 $20,343 
Fixed charges.......... - 21,456 20,772 

Surplus..... on60sneseeceesssccece enccercceccecene-. $1,945 def. $429 


Roap—Plymouth through Kingston, Pembroke and Hanson, to Whit- 
man, 23°80 miles of track. Operates 27 passenger and 2 other cars. 

OFFicers—Pres., James D. Thurber; Vice-Pres., Chas. I. Litchfield; 

eas., A. Stuart Pratt; Asst. Treas., G. E. Chase; Clerk, Henry R. 
Hayes; Mgr. and Tr. Agents, Stone & Webster, Boston.—V. 77, p. 2158. 


POMEROY, OHIO. 
OHIO RIVER ELECTRIC RY.& POWERCO. 


—a trolley roa 
ORGANIZATION: Incorporated in 1900. Owns all the capital stock 
($50,000) of the Pomeroy & Middleport Electric Co. - 


seek 45% B08 GNOg. — Date. Interest. Cutstond 5. Maturtty. 


pry $315,000, gaia} 1900 5 ¢. 5-3 315'000 July is 1924 
Co.,P’ *Trus. 


e., 528 
mie #500, $1,000)..0* § Int. at Columbia Ave. Tr. 











ARNINGS—For r ending Dec. 31, oan Gross, $49,558; net, 
715; og—For year on surplus, $4,402 
Roab—Owns and operates 134, miles of pent extending through 
Middisport, Pomeroy, Byracase and Racine, Ohi 
ohn ERs—President, Percy M. Chandler; Vice Pree and ag Megr., 
‘Sinis M MacAfee; Secre' Clark Moo Treasurer, Jos. T. 
almsley. General oes, Harrison ay Philadelphia, Pa. 


PONCE, PORTO RICO. 


POPULATION IN 1899 was 27,952. 


PONCE ELECTRIC So: —Incorporated in yo Jerse 

in 1902 to own the securities of Ponce Ry. & Light Co., whic 

owns the street railway and electric light interests of pense. Railway 
cones expires in 1961 and electric-light franchise in 194 


SToc Bon rats Date. Interest. Outstand’g. 
Stock $5 << seebks Senekeete WOOD ccncccce 
Coll.’ trust ow tee., {i 1902 .M-N 246, 000 May 1, 1927 

$750,000, gold ........ .0* LatBou. feDep. &Tr. Co., Boston, Trus. 

Bonds—Are subject to call as a whole at 105 and interest on any in- 
terest date. A sinking fund of 1 rm ©. per annum of the 1 ~y amount 
of bonds became operative May 1, 1903, and is invested in the bonds at 
not more than 1 and interest. $4,000 bonds have bees. canceled 
by this fund to date. 

FARNINGs—For 12 mos. ending July 31, 1904: Gross, $58,994; net, 





Roap—Operates 4°50 miles of track between Ponce and PortjPonce. 
OFFicers.—President, John W. Hallowell; Vice-Pres., Chas. D. Wy- 
man; Treas., A. Stuart Pratt; Sec., H. R. Hayes; Genl. Mgrs. and Trans- 
fer Agents, Stone & Webster, Boston, Mass.—V. 74, p. 268, 478. 
ri 


PORT JERVIS, N. Y. 
PORT JERVIS ELECTRIC "LIGHT, POWER 
GAS & RR. CO.— 
ORGANIZATION—Is @ consolidation in 1901, of the Port Jervis Elec- 
trio Street Ry. Co , the Port Jervis on & Power Oo., the Port Jer- 
vis Gas Co. and the Deer Park Eectric Co. 


Tock & BONDs— Date. Interest. Outstand Maturity. 
Btsas $450,000, $100... ...... .....-0--- $450,0 008. ° 
1st Mo e, $450 10003 "1902 5g. J.-J. 275,000 Jan. + 1932 

($1,000) gold...... Int. at Knickerbocker Trust Co., N. Y., Trus tee. 


Bonds—Of the authorized issue of $450,000, $175,000 are reserved 
for extensions and improvements at the rate of 85% of cost. 

ROA o-aeentee 419 miles of track, 60-lb. T rail; 6 cars, Supplies the 
city with light. 

EARNINGS.— For 8 months gating Aug. 31, 1904, total net, $12,121; 
taxes, etc., $3,070; bal., $9,051 

a gTRICERS Pree, J. W. Fuller Jr.; Vice-Pres., J. M. Fitzgerald; 

Treas., O. R. Horn, 26 Cortlandt St., N. Y. city.—V. 74, p. 380." 


I 
PORT LAND, M E. 
PORTLAND RAILROAD. "~Trolley. 
ORGANIZATION Chartered March, 1863, under laws of Maine. OCon- 
“s Portland & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland 
& Yarmouth Electric a and Westbrook Windham .& Naples. 
Practically all of the ca — stock of those companies together with 
the entire issue ($350, ) of first mortgage bonds of the Portland & 
Yarmouth Electric Ry., has been pie as security for the consoll- 
dated mortgage bonds of the Portland R 
eae Bonde Miles. Date. Inter Outst’ng. 
Stk. auth.$2, ae eon .-A. $1,999,59' 
P M. $500,00 g 16% 1893 408 .M-N ‘500, 000, May 1, "13 
e Eliza. iat ---- 1895 5 g. M-N 400, 000 Nov. 1 »'15 
g.($1,000) § Int.at American L.& Tr.Co.,Boston, trustee. 
Port. RR. ‘Istcon., $3 ,000,000 fm 349g.J-J $1,150,000 July 1,’ 51 
($1,000 & $500) gold......0* § Int. at Portland Tr. Co., Port., Trustee. 
Bonds—Of the authorized issue of $3,000,000 consols, $1,000,000 
are reserved to retire ge ,000 prior liens and $850,000 are held a 
extensions. Bonds can be called at par on any interest date after J bd 
1,1931. Portland RR. Co. guarantees the interest on the $400, 
bonds of the Portland & Cuno Elizabeth Ry., but not the principal. 
Dividends—}°92-3 ’94 '95 '96 97 ’98” ° 1900’ 01'°02’03 1904 
Seams..i 6 Sime 6 6 6 5§ 6 3 3 3 
Road—O1 perates about 100 miles of track, A a a line from _—_ 
land to Yarmouth, a line from Portland to Cape Elizabeth and e 
sions to Saco and to Old Orchard Branch. 
ANNUAL REPORT—For the ease end ending June 30 as below, not includ- 
ng the Portland Zo ¥ wr. , wre o Ry.: 
9,919 859.016 
11,950 


1904. 
Gross earns...$732,968 8630, zi | Dividends...... - 859 
Net earnings. obeaens 23 9 | eee for year. 26,304 
Interest....... *100,178 Tel” “307 *Includes taxes & park expenses. 
OFFiceRS—President, Wm. R. Wood; Secretary, Treasurer and Pur- 
chasing Agent, E. A. Newman. Office, Portland, Me. V. 73, p. 139.° 


PORTLAND & BRUNSWICK ST. RY. CO.— 
ORGANIZATION—Incorporated in Maine on April 22, 1901. 


Maturity. 
See text. 





STOCK Bonbs.— Date. Interest. Outstanding. Maturity. 
Stock, $300,000 ($100)... . .. pailiceamn OE = xcosiducsen 
1st mort. $285,000, g.2 1902 5 g. M-S 225,000...Mar. 1, 1922 


& 
($500 and $1 ,000). -©§ Int, at Augusta Trust Oo., Augusta, Trustee. 
RoaD—Owns road, 15°4 miles long, Brunswick to Yarmouth through 
reeport (including ‘second track, 16 miles); 60-lb. T rails. 
NINGS—For year ending June 30, 1904: com $42,503; net, 
913" yeL; interest and ge $11,902; balance, $1,360 
OFFICERS—President, J. Lawrence; Clerk, Herbert M. Heath; . 
Treasurer, Cyrus W. et A Manager, Amos F. Gerald 


I 
PORTLAND, ORE. 
PORTLAND & SUBURBAN RY .—A trolley road. 
ORGANIZATION—Is a consolidation on Oct. 1, 1904, of the City & 
Suburban Ry and the Portland Railway Co. $2, 500,000 stock of the 
new company was given in exchange for the $1,250,000 stock of the 
City & Suburban Ry. and $1,500,000 for the $300, ‘000 stock of the 
Portland Ry. Co. See V. 79, p. 967. Franchises expire in 1932. 
s SOG! & BoNpe— Date. Interest. 1.000,000 Maturity. 
Willainetie Bria, Bridge Ry "Ry. ry Lat $3 i889°6M-S ‘100,000 Sept.1,1919 
ae on pe Tr., Bos ton, 
1891 6g.M-8& 7,000 Sept.1, 1916 
sib). to call, $1,000 each g. int. — Seo. Sav.& Tr. Co., Portland ‘Trus. 
“bo Sub., new mort., $3,- 4J-J 1,288,000 June 1,1930 
,000($1,000) sub. to ) call | ll at Security Sav'ge & Trust Co. * 
t par aft. June 1, °15.. <t Portland, Trustee. 

Mult mah 8t.Ry. 1st wr 890 6g.J-D 148,000 June1,1910 
—__, eee Int. at Am. Tr. & -_ Bank, Chi ey i trus. 
Port. & Le pom Ryo 1889 ¢ oocces 00,000’ Feb. 1 ; 1919 

2,000 Jan. < 1916 


Port.Ry.1stcon.M Z. 3-3 
Trust, N. Y.. trustee. 


City xy Bub. yon pes 


‘Boe’. 2 1896 5g. 31 
subj.to call Jan.1 be p.m, at Mercantile 
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Bonds Portland Ry. first consol. mtge. is for 82,5 500, 000 ($250, $500 
and $1,000), of which bonds for $248, are reserved to take up at 
maturity the Multnomah and the Port. & Vancouver bonds; unissued 
remainder ma - .y¥ out at $20,000 p. mile for new —~ 9 Consols have 
a sinking fun p. ©. per annum, ene ng Jan. 1, 1906, and are 
redeemable at on and accrued interes 

Roap—The consolidated company nee 110 miles of track in 
Portiand and vicinity. Has 250 cars. 

OF*icer«—Pres., A L. Mills; Vice-Pres.. C. F. Swigert; Treas., J. C. 
Ainsworth; Gen. Mgr., F. t. Fuller. V.79, p. 500, 967. 


OREGON WATER POWER & RY.-—A trolley road. 
” ORGANIZATION—Organized in Oregon in 1902 as successor to the 
Portland City & Oregon Ry. Franchises in Portland are perpetual; 
oo mature in a 

ock & BOND: 

eee’ #2, 600.000" ($1 00) 
Port. City & Ore. 1st M., § 

$500,000(81,00 0) g *o? Int. at Nort | Am. Tr. Co., N. Y., Trustee. 
Ore.W. P & Ry.’Mtue.,§ 1902 .000,000 July 1, 1932. 

$5 000,000 g. (81, 000)" 2 Int. at anh Title & Trust Co.,, Phila., Trustee, 

Bonds—Ot the new mortgage for $5,000,000, $500, 000 are reserved 
for aes ing liens. Bonds are subject to call ¥2 or after July 1, 1912, 
at 105. A smking fund for these bonds is to be 25 per cent of net 
earnings, after deduction of interest and taxes, each year after 1907. 
The Portland City & Oregon bonds can be called after Feb. 15, 1911, 
at par and accrued interest, upon 60 days’ notice. Sinking fund ot 
$5, per annum on these bonds for the first four years and $10,000 
thereafter becomes operative on Feb, 15, 1907. 

EARNINGS— For 1903: Gross, $233,361; net, $120,727. 

Road—Operates 66 miles of road on the east side of the river, in- 
cluaing the line above Oregon City (Falls of Willamette River) to Can- 
emah, and branches to Mount Tabor. Tbe line to the Kast Side Reser 
volr ana to Mount Scott, Gresham, Boring, Baiton, Eagle Creek, 
Currinsville, Esatacada and Cazade: o, is all completed. 

OFFICERS President, W. H. Hurlburt; Vice-Pres.. J. Frank Watson; 
Secietary, T. Muir; Treasarer, Fred 8S. Morris.—V. 77, p. 1294. 





Interest. Outstand’g. Maturity. 


Al 
500,000 Feb. 15, 1921 





PORTSMOUTH, N. H. 
RORTSM OUTH DOVER & YORK STREET 
RY.--A (rolley road, 
ORGANIZATION This is a consolidation in 1903 of the Portsmouth 
Kittery & York St Ry.. the Berwick Eliot & York 8t. Ry. and the 


Kittery & Eliot St. Ry. v.7 7, p. 251. 
Stock & Bonos Date. Interest. Outstanding. Maturily. 
Stock, $650,0. 0 ($100).. ...... .- . os sge EY ites hacen 
f ; 1°03 444 J.-D. 450,000 1923 
1st mortge. $650,000 - State Street — Co., Boston, — 


P. K. & Y. St. Ry. 1st) 1897 6 9 
r g. M. 200,000 917. 
aeb tenon § Int. at Waterv. tr Co., Waterville, Me., restos 
Bordse— Of the new bonds of 1903 $200,000 are reserved to retire lst 
mortgage bonds of 1897, which are to be called at 105. The new bonds 
oan be called after 1913 at 105 and interest. 
EarRn'NGS—For fiscal years ending June 30 of the Portsmouth Kit- 
tery & York &t. Ky. before consolidation: 


ross Net Fixed charges, Dividends. Balance 
1903-4..8144,050 $50,492 _—— 8 8€=§« ennrnce sur. $20,138 
1902-3.. 81,406 15,434 15,956 eneees def. 522 


Roap—Operates 42 miles of track connecting Portsmouth, Dover, 
Kittery, York and South Berwick; 40 cars. Also owns ferry to Ports- 
mouth; 1 ferryboat and 1 steamboat. 

Dividends In 1901, 6 p.c.; in 1902, 249 p. o.; in 1903 and 1904, none, 

OFF FICERS—Presicent, John F. Hill, Aucusta; Vice-Pres. and Treas , 
E. Burton Hart Jr., New York; General Manager, W. G. Meloon, Ports- 
mouth, N. H.—V. 77, p. 251. 

re 


POTTSVILLE, PA. 


POTTSVILLE UNION TRACTION.—Troliey. 
ORGANIZATION—Ob May 15,1899, the Pottsville Union Traction was 


incorporated at Harrisburg (charter perpetual) for the pe ose of 
consolidating the following lines, which are operated by virtue of 
contro! of stocks and of leaseholds: Schuylkill El. Ry. Co., Pottaville & 


Reading Ry. Co., Tamaqua & Pottsville Electric RR, Schuylkill 
Haven & Orwigsburg St , Coal Castle Electric Ry People’s Ry. 
Company of Pottsville, anc the Port Carbon & Middleport Electric Ry., 
comprising the electric railways of Pottsville, Yorkville, Minersville, 
Palo Alto, Belmont, Cumbola, Mount ( arbon, Port Carbon, Saint 
Clair, New Philadel} hia, Middleport, Schuylkill Haven, Adamsdale, 
Orwigsburg, Coal Castle, Glen Carbon, Tumbling Run. 


Stock & Bonos— Date. Interest. Guess Maturity. 
Brook, G50, full patd..... coccce — secceccee a _ eamuddiaade 
lst M., $1, sn ,000 gold. ; 1899 .M-8 1} 129,000 Sept. 1,1929 

$500 an d $1,000...o* ? Int. at Real state Trust Co., Phila., trustee. 


Bonds—Of the $1,129, 00 issued, $750,000 were reserved to retire 
bonds of leased companies, as given below. Of the $750,0 0 leased 
line bonds,#356,000 have been acquired and are held in truatee’s 

hands, viz.: $205,000 *chuylkill Elec. Ry.; $1,000 Potteville & Read- 
in Ry.; #60,000 ‘total issue) Schuylkill Hav. ‘& Orwigsb’s Ry.; $30,- 
000 (total issue) Coal Castle El. Ry. and $60,000 (total issue) Tama- 
qua & Pottav. El. Ry.: for the $394,000 still in hands of investors an 
equal amount of let M. 58 is held in escrow. The $121,00° bonds unis- 
sued are reserved for acquiring additional mileage and necessary 
—— for same. 

orT--For year ending Dec. 31, 1903, a $219,991 ; 
gitun 420; fixed charges, $90,422; surplus, $9.9 

LATEST Gross EARNiINGS—Jan. 1 to Aug. 3: ‘ 1904, $135,114; in 
1903, $129,11 

Road— oom and operates 42°8 miles of track; standard gauge, 
60-lb. T and %-lb. girder rails; operates 50 motor and 7 trail cars, 
1 snow-plow, 1 anow sweeper, 

OFFicers—President. Clarence P. King; Vice-Pres., Thos. B. Pros- 
eer; Secretary, William C. Pollock, Jr.; Treasurer, Jos. B. Hoellman; 
Bupt., D. J. Duncan. General ottice, Pottsville; President’s ottice 
Room 1309, Real Estate Trust Building, Philadelphia.—V. 69, p. 441. 


(1) SCHUYLKILL ELECTRIC RY.—A trolley road. 


ORGANIZATION—Chartered on Oct. 4, 1859, for 99 years and leased 
to the Pottsville Union Traction Co.; franchises perpetual. 


net, 


Stock & Bonos— Date. Interest. Outstanding. Maturity. 
BEGG, Gee SOO GO eccce cncce —_senesses $650,000 sbonaeibaued 
let mortgage, gola Jo} 1895 6.F-A 500,000 Feb. 1, 1925 
$500,000($500&$1,0005 Int. at Real Estate Trust Co., Phila., trust. 


(2) POTTSVILLE & READING RAILWAY.—A trolley road. 


Onqanizat ion Chartered on May 5, 1892, for 999 years, and is 
le to the Pottsville Union Traction o. 


Stoc Bonos— Date. Interest. Ontatand’e. Maturity. 
Stock, et ,000 ($50 par). ...... ........ SO  — arr 
lst M. ws o* $100, 000 og . F-A 100,000 Feb. 1, 1925 

Bl BED ccccccecccaccces Int. at Real “Est. Tr. Co., Philadelphia, Trus. 


ST REET R. AILW AYS 
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( 3) TAMAQUA & POTTSVILLE ELECTRIC RY.—A trolley road. 
Chartered on May 5, 1892. Franchise, 999 years. ‘Steck authorized 
$60,000 (par, $5« ); outs! anding, $60,000. Bonds, 1st M. 6 p. c., 1895, 
due 1925) #250,000 authorized, +60,000 outstanding; allin bands of 
trustees of Pottsv. Un. Trac. 1st mort. bonds. 


(4) SCHUYLKILL HAVEN & ORWIGSBURG STREET RY.—A 
trolley road. Chartered on March 4, 1298.= Franchises perpetual. 
Stock authorized, $60,000 (par, *50); outstanding, $30,000. Bonds, 
1-t M. 5 p.c., 1898; due 1928; $60,000 authorized; all issued and all 
in id of trustees of Potisv. Un. Trac. 1st mort. bonds, 


(5) COAL CASTLE ELECTRIC RY.—A trolley road. Chartered on 
March 10, 1899, for 99 years. Stock puthowees, Freee (par, $50); 
outstanoing, $15,000. Bonds: Ist M. 5 p. ¢., 189%, [due 1929; #30,00® 
auihorized; all issued and all in hands of trustees of Pottsv. Un Trac, 
lst mort. bonds. 


(6) PEOPLE’S RAILWAY—Leased to Pottav. Union Traction Oo. 


(7) PORT CARBON & MIDDLEPORT EL. RY. CO.—A trolley road. 


Chartered July 5, 1898, for 999 years. Leased to the Pottsville 
Union Traction Company. Stock authorized, $100 50 per 
share; outstanding, #93,000. No bonded indebtedness. Road 
extends from Port Carbon to Belmont, Cumbola, New Philadelphia and 
Middleport; a total of 5°7 miles of road. 


POUGHKEEPSIE, | i # 





UN hb HKEEPSIE ITY WAPPINGERS 
FALLS ELECTRIC AILWAY-—A trolley road. 

a —Chartered March 22, 1894, 

§Toc a Date. Interest. Outstand’g. noun 
Bt’k, ook {006 sri 00 ne gundinnes $750,000 f.p. eveccoce 
let M. gold $1 i$ 1894 5g. J-J 404,000 1,1924 

no opt., $500,000.c*. 2 Cent. Trust Co., N.Y., Trustee. Int. hy LY. City 


Bonds—The bonds are limited to $25, 000 per mile of completed 
trolley road, $10,000 of this being issuable when track is laid and re- 
maining $15,000 when equipped with trolley. No bonds can be issued 
in excess of $500,000 “ until the stockholders of this meer shal) 
consent to such excess in the manner a by the laws of the State 
of New Yorks.” Sivking fund, beginning Jan. 1, 1897. equal to 1% of 
the “‘ bonds issued hereunder”; bonds purchased at not exceeding 110. 

Roab—Owns 15°60 miles of road; second track, 1°'14 miles ; sidings, 
*5Y miles; total, 17°33 miles of track. 25 cars. 

EaRNINGS— Year ending June 30, 1904; gross, $98,406; net, $27,042; 
charges, $25,9-9; surplus, $1,053. 

OrFicers— President, J. W. Hinkley, 489-493 Main St., Poughkeepsie, 
N, Y.; Secretary and Treasurer, Silas Hinkley, Poughkeepsie. 


PROVIDENCE, R. I. 

RHODE ISLAND SECURITIES COMPANY—- 

ORGANIZATION— Incorporated in New Jersey in J une, 1902, for the pur- 
pose of uniting undera “> ~ management the street railway, gas and 
electric light properties of Providence and vicinity. The Rhode Island 
Securities € om owns all the stock ($2,000,000 f. p. $100) of the 
“Rhode Island (V. 74, P: 884), a corporation created in 1902 by 
Special Act of the Rhode Island Legislature. Leases f.r 999 years 
have been made by the Union Railroad Co., the Pawtucket St. Ry. Co.. 
and the Rhode Island Suburban Ry. Co., to The Rhode Island Co., for 
rentals of such amounts that the United Traction & Electric Co. » the 
owner of the shares of the three leasing companies, is enabled to pey 
its interest on its bonds and dividends of 5 per cent on its stock. The 
United Gas Improvement Co. of Philadelphia, promoted the under- 
taking and —- these rentals until $4 000,000 shall have been 
expended for extensions and new property. ‘Stockholders of the 
Traction Co. on Aug. 1, 1902, received 25 shares of Rhode Island 
Securities stock for every 100 shares of Traction stock held. The 
Rhode Isiand Co. has no bends. 





Amounts authorized— Date. Interest, Outstanding. Maturity. 
Se $20, eo db,000 ($100).. 2... cece $12,000,000 ...... ecoase 
onds, Ser. 
piinking rand, 1% yearly. 000, } 1902 4 3,500,000 Aug.1,1932 
onds, Ser 000,000, 
no sinking fund.......... a 1902 5 None 1932 


Bonds.— The bonds and stock above seperset outstanding were issued 
against the lease of the United Trac.@ El.Co. The rewaining stock and 
bonds can be issued only upon acquiring, by lease or otherwise, the 
gas and electric light properties. V. 74, p. 578, 884, 1090, 1140, 

Earnines—Of the Rhode Island Co, the "nion RR. the Pawtucket 
Ry. and the Rhode Island Suburban, for the fiscal year ending June 30 
1903, gress, $3,672,402, 

Officers of Rhode Island ee, Mareden J. Perry. 
Providence; Vice-Pres'ts, Samuel P. Colt ani Albert T. Potter, head = 
Providence; Randal Morgan and Walton Clark, both of Philadelph' 

Sec. and Treas., Lewis Lillie, Philadelphia; ‘Ase’t Treas , Cyril A 
cock, Providence; Ase’t Sec, and Comp., Walter R. Elliott, Providenee: 
Geni Mgr., Robt. (I. Todd, Providence.—V. 75, p, 78; V. 76, p. 


PROVIDENCE-PAWTUCKET-RHODE ISL- 
AND SUBURBAN RY.—UNITED TRACDLION & ELEC. 

The Union RR. Co., the Pawtucket St. y Fy . and the Rhode Island 
Suburban Ry. Co have been leased for 999 years from July 1, oo 
to the Rhode Island Co. for an amount of rental permitting the Uni 
Trac. & Electric, the owner of the shares of the three leasing ro 

anies, to pay its yearly tixed charges and dividends of 5 per cent on 
ts stock. The rental is guaranteed in the way mentioned above by 
The United Gas [Improvement Co. 

ORGANIZATION - United Traction @ Electric oomparne, chartered in 
New Jersey, owns the Union Railroad Company of Providence, the 
Pawtucket Street Railway Company and the Rhode Island Suburban. 
Railway Company, aid thus controls the entire street railway sys- 
tems of the cities of dh. medion Pawtucket and Central Falis, and of 
the counties of Kent, Washington. Bristol and Providence, serving es 
population of not less than 350,000. 





STOCK & Bonos— Dale. ry *@ Outstanding. Div.,Mat., Ete. 
 cittccnmensthtene caine 5 QJ $8,000,000 Oct., 1904, 144% 
United Tr. & Elec. Co... 1893 5¢.M.-8. 8,702,000 Mar. 1, 1988 

1st (coll.) M. $1,000, g Interest os Central Trust Co., N. Y. , Trustee. 


Dividends—In July, 1897, the company began paying quarterly 
dividenss at the rate vk Oh. per annum. This was gradually in- 
creased to 1 p. c. quarterly an, Pig99, which rate was continued _ 
Oct. 1, 1902, when 14 pv. c. was paid. In 1903,5 p. c was paid; in 
Jan, 1904, 14 p. c.; Aprill4y p o; July, 1% p.c; Ocr., 144 p.c. 

Bonds—Totai issue limited to #9, oud, 000, of which $8,000,000 were 
originally issued to purchase and equip the properties. By the terme 
of the mortgage the additional milion was reserved to pay for new 
track, which must be laid within 18 miles of the City Hall of Provi- 
sonee R. L., for a can pen Ace ee = at cont, but 4 $02,000 

r mile of such new track inc ~wiee ment; $702,000 
deeds 000 per mi issurd up to latest dates. - 
ECURITIES PLEDGED.—The bonds are secured b 


' the pledge of' the 
following securities deposited with the Central 


rust Company of 





rnwTtw Ff 


ed oe 


ee 





OcT., 1904. | 
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New York as trustee of the bondholders; all of the $9,000,000 capital 
atock of the Union RR. of Providence, all of the ey capital stock 
of the Pawtucket Street Ry. (no bonds) and all of the $3,000,000 first 
mortgage bonds of the Union ze. of vidence, and, through the 
owne —- the Union Railroad Co., $299,800 of the $300, ,000 capital 
stock, being all but two shares, 0: © Providence Tramway Oo. 
(no bonds). The Providence Sable Tramway Co. is leased to the Union 
Railroad Co. for 50 years for 6 per cent on its capital stock. 

TREASURY SECURITIES—The United Traction & Electric Co. has 1n its 
‘tweasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Railway Company. 

RoaD.—All the above-described roads, 270 miles, are now operated 
by Glestricity. 

Fn A gmap pay Benjamin A. Jackson; Vice-President, Arthur 

Watson, Providence; Treasurer and Secretary, Cornelius 8. Sweet- 

land of Providence.—V. 75, p. 78. 


(1) B. I. SUBURBAN RY.—A trolley road 

RGANIZATION™ Chartered June 2, '99,by the Legislature of the State 
ef Rhode [sland with power to construct, purchase, ease or Operate trol- 
ley roads in any part of the State except Newport County. By the 
terms of its charter it is vested with the power of eminent domain, and 
the right to transport passengers, freight, express matter and United 
States mail in any territory where it is authorizea to do business. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $5,000,000........ ..... -  nabtstep $5,000,000 1 iase 
lat. m. 6. ($1,000), guar. { ye ey RG 

: --©" 2 Int. at oftice of the Ry. Co., Providence. 

The United Traction & Electric Co. owns the entire capital stock, 
and guarantees the bonds, pane and interest. 

Bonds.—There are reserved in the hands of the trustee $318,000 to 
take up and retire $247,200 5 p. Pi0gne first mortgage bonds of 4 
Pawtuxet Valley Electric Street wa Company an = ee —_ 6 
gold first mortgage bonds of the Cumberland 8 ay a 
pony the former issue being guaranteed, mh = Bee ty interest, by 

nited Traction & Electric ee my A which guarantees the pay- 
ment of the interest on the Cumberland 

ostcunrae PLEDG@ED—The bonds are sent by @ mortgage on all 

roperty owned or hereafter ye dea. —. cmeene. and by 

Bleaxe of 7 following securities: of the Cumberland 

} eye EE coe .; 3,985 re of the Pawtuxet Vall Valle yen Street Ry. 
000 shares o the Barrington Warren & Bristol St. Ry. Co. 

i AD—Owns and operates what was formerly the Oakland Beach 
branch of the N. Y. N.H. & H. BR., about 11 miles in length, and has 
eonverted it into an electric road, and has,including the several divi- 
sions built in the highways, a total of 7°38 miles of track. 


sh QV PENCE & DANIELSON RY. CO.—A 


ORGANIZATION.—Incorporated in Rhode Island on April 29, 1898. 





K BONDS 00 Date. Interest. Outstand’g. Maturity. 
sock $66,888 cette. |) anaes $1, 000, 
lst M © oor 5 g.,.M-N 00,000 May 4. 1931 
gold (Bi, Sonn .... $ Int. at Industrial Trust Co, Providence, ustee, 
.—No D sine fund, and are not subject to ‘call. 


Pe tie year ending June 30,1904, gross from operation, 
,809. 
Roap,—Operates from Providence, R. I., to Danielson, Conn., 35 miles. 
POFEICERS.— a. James H. Morris.Phila; V.-P.., D. F. Sherman; 8e0.+ 
Franklin A. Smith Jr.; Treas., Geo. W. Prentice; ‘gupt., J. E. Thielsen. 





RY 2 REN E & FALL RIVER STREET 
pam 'V. 
Br OROANIZATION. —Incorporated in March, 1901, under the laws of the 
te of Massachusetts. Population served, 350,000. 
ort BonpDs — Date. Interest. ro Maturity. 
seoaes esata 1961 5¢.35-J. 165,000 July i, 192i 
ile OOC eo, 4 $200, ne Int. at Industrial Tr. Co., Providence, trus- 
gold......... tee, or Eliot National Bank, Boston, Mass. 
EarRnin@as—For 15 months ending Sept. 30, 1903; gross, $44,459; 
net, Siz, 973; charges, $12,581; surplus, $392. 
Roapd.—Operates about 1249 miles of track, Providence, 4 I., to Fall 
River, Mass., with extensions to Pawtucket ‘and to Warre ,R. I. 
Pig a Pres.,John J. Whipple: Vice-Pres., W. H. Trumbull; Treas., 
A. Butman, 8 aie 8t., Boston, Mass. —¥, 73, p. 33, 616. 





PUEBLO, COL. 
UEBLO & SUBURBAN TRACTION & 
iG HTING-—A trolley road. 

ORGANIZATION —Incorporated in Colorado on Nov. 20, 1902,a8 a 
consolidation of the Pike's Peak Power Co. (a water oF n tobe plant) of 
Victor and the Pueblo Traction & Lighting Co. V. p. 1203, 1355. 
Owns all the street railway, electric lighting and electric power in- 
terests in Pueblo and vic nity. Railway frauchises expire in 1940 
and 1942 and electric light franchise in 1924. 

Suffered from the severe strikes in Colorado prevailing from the 
summer of 1903 to present time, during which period the company 
greatly woe a service. 

aeek ock & B Date. Interest. Outstand’g. Maturity. 

ok $3,500, 000{ par $100 mene sdieibaniien $3,500,000 .............. 
Pueblo Tractiond Lighting 1901 5¢.J-J 1, 100,000 Jan. i 1921 
lst mtge., $1 ne Int. at International Trust Co. Denver, 

gold ($1,000) ........... trustee, or at Morton Trust Co N.Y 
Paeblo & suburban ist ( 19025 g. A-O $1,700.00 Oct. [ 1922 

tee ty a 000 gold 3 Int. at International Trust Co., Denver, 

($1,000) s. f...... + ««2---0* ( trustee, or at Morton Trust Co., N. Y. 

Bonds, no ‘aiee new mortgage for $3,500,0L0, $1,250,000 are reserved 
to retire the $1,100,000 bonds of the Pueplo ‘Traction & Lighting Co. 
and $550, i; for future betterments. Entire issue is subject to call 
after Oct. 1, 1909, at LUd4 and interest. A sinking fund commences 
in 1909, which must retire at least $50,000 bonds per annum, said fund 
to be invested in the bonds in open oe at not higher’ than 104; 
otherwise bonds can be called for the purpo 

Entire issue of Pueblo Traction & Lighting” lst mort. bonds may be 
called after Jan. 1, 1906, at 104 and interest. A sinking fund of 
$10,000 annually on these bonds commences in 1906 and may be 
used to call bonds after January, 1906, at 104 and interest. ° 

Roap—Owns 32 miles of track, allin city of Pueblo. Extensions of 6 
miles in Pueblo proposed. Electricity furnished by power plant at 
Beaver Creek 

EARNINGS. —Fer 12 months ending Dec, 31, 1903, were: Gross, $494,- 
454; net, $189,692; interest on bonds, $144, 837; surplus, $44,855. 

Oreicane—President, M. D. Thatcher; Vice-President, Warren 
Woods; Treasurer, H. E. Woods; Secretary, F. M. Woods; General 
Manager, John F. Vail.—V. 75, p. 1203, 1855; V. 76, p. 866. 


PUTNAM, CONN. 


RY — Sco Gousolidated Ry Go, under New Haven, Conte pee 








QUINCY, ILL. 
QUINCY HORSE RY: & CARRYING COo.— 


Stock & Bonos— Date. Interest. Outstanding. Maturity. 

it E8000, OWI00) isso’ 80" 00 oct. Lisio 
st mo 2, 

ach —— Satie at . J. Parker, J. F. F. Carrot Sates, IL Trust's 

1st consol, 3. $550 0," § 1898 5g. A-O 1, 1918 

000, gold........ Int. at Po d Trust Co., orordand Men ‘Trust 


Interest on first a Gob "will ‘be at Ser &. .) Trust Co. 
of oe 5a of 1898, $140, retire the lst 58 and 
$28,000 retained by trustee for future extensions and improvements. 


Earnines—For year 1903, gross, $128,906. In 1902, gross, $119,328. 
Roap—Operates 17°4 miles of track. 


F Mea ry Geo. F. Duncan, Foertoms, Me.; Sec., W. B. 
askin nfey, Quin oy, [ll.; Treas., Henry P. Cox; Gen’! Mg’r.; H. E. Ohub- 
ve p. 372, 737. 








REDLANDS, CAL..." Urq 
T 8 SAN BERNARDINO VALLEY TRACT. 

— ey ro 
psec een a consolidation on June 8, 1903, of the Redlands 

Street Ry., the San Bernardino & Highland Electric Ry. and the San 

Bern no Valley Traction Co. 

SToc Bonos— Date. Interest. Outstand’g. Maturity. 

Stock, Ma th 100,000 pot ig cccss 0+ e0es-sce -- $1,080,000 . 

New mort., $1,000 oe} 1903 5g. M-S 520,000 Sept.1. 1933 
gold,s.f.(81,000).c*&r Int. at Los Angeles Trust Co., trustee. 
Bonds. A few old bonds still remain outstanding, but mane are being 

— up. The new bonds are subject to call after 5 years at 105. 

Roap—Owns 32 miles of track in and between Redlands, San Bernar- 
dine, Colton and Highland. 40 to 60-lb. T rail. Standard gauge. 
Earninas—For year to Deo. 31, 1903, 88, $86,936; net, $38,778. 
OFF cage Eremsent. Henry Fisher; oe Rar ge ‘and Mgr., A. C. 
Denman Jr.; Troas., C. W. A. Cartlidge; all of Redlands.—V. 76, 
p. 1302, 1409; . ff, p. 512, 1226. 


RICHMOND, IND. 
_RIGH MOND STREET & INTERURBAN RY. 


sare BonDs— Date. Interest. 500,000" Maturity. 








ist, = R00, wine 1950 
ison} ha 000} Lafayette Ean Te. Co., 5 Ind., Trus. 
Bonds.—Are subject to call at 
ge Bouter For year ending . _™ 1903 gross, $123,000; ae 
aes 


Roap_ Operates 30 miles of track, including a line (20 miles) to Cam- 
bri City, Dublin and Milton. Connects at Dublin with the Indian- 
apolis & ‘astern Traction. 60 and 70 lb. T rail. 
BR ge H. B. Smith, Hartford City; Vice-Pres., J. W. Van 
d Treas., C. Murdock. —V. 74, p. 1197. 





RICHMON D, VA. 

VIRGINIA pTommee yo yp & POWER CO.-— 

Default.— Default occurred Jul 1904, in the payment of interest 
on Va Pass. & Power lst consols, ya Elee. EX. & Dev. ist mtg. and 
Rich. "Pass. & Power lst and 2d mtgs. V.79, p. 153. Fraok od Gould 
subsequently offered to purchase the co — on the Va. Elec. Ry. & 
Development bouds. Default also ocour July 1 in the we on 
the Rich. Tract. issue, bat this was afterwards paid. Sept 1, 1904, 
interest on Southside Ry. & Dev. bonds waa defau ted. Rich Pass. & 
Power lst mtg. bondbolders have need foreclosure proceedings, 

Receivers —Judge Waddill in the U. 8. District Court at PNorfolk, on 
July 16, 1904, Poot William Northrop and Henry T. Wickham 
receivers, See 9,p 271. On Aug. 5. 1904, Judge Mullen, in the 
Hustings Court at. Spetersburg, appointed George Cameron Jr. 
receiver and granted him permistion to apply tothe U 8. Circuit Court 
to have the property taken out of the hands of the receivers appointed 
by the U. 8. District Court. See V. 79, p. 682, 628, 


mOROANIZATION—Organized in 1901 under special perpetual charter 
m the f Virginia, with broad powers to acquire and operate 
-- SR aie other properties and to own stock and other seo es of 
— corporations or to consolidate with other co ae, ac- 
oe with which it seerred by mortgage, consolidation and pur- 
chase the following pro: 
Richmond Passenger @ cuwer Oo., operating 25 miles of railway in 
Richmond: also an electric-lighting and power nt. 
Richmond Traction Oo., with 19 miles of track in Richmond and sub- 
urbs; also | an electric lighting and ont plant. 
.&D t Oo. —. 14 miles of railway ~~] 
power inthe and suburbs; also fur shing all the electric light and 
wer y. 
irginia Electrical Ry. é@ Deve nt Oo., outing the water rights on 
te James River at Richmond and Manchester. since its acquisition 
by the Va. P. & P. Co. the paged of the plant has been increased to 
12,000 horse power, and it has og —_ ali the electrio lighting and 
sa hed business of the city. V. 78, p. 344. 
per Avpomatoz Oo., owning ‘water rights, lands and navigation 
onal? for 50 miles on the Appomatox River above Petersburg and is 
py in the development of 10,000 H. P. from fall of water in 
at river. 
Mechus.sville Turnpike Oo., operating a toll road running from the 
= of Richmond into the counties of Henrico and Hanover, 514g miles, 
rook Turnpike Uo., operating a toll road running from city of Rich- 
mond into the counties of Henrico and Hanover, 6 miles, ugh a 
thickly settled district. 
Riehmond @ Petersburg Electric Ry., operating an interurban lineof 
; a connecting the three cities of Richmond, Manchester and 
etersburg. 
The Virginia Passenger & Power also owns and operates 38 miles 
of railway inthe suburbs of Richmond and in Manchester and sub- 
urbs in addition to the systems above enumerated. 








etea ox & B sc Per cont Date, Interest, Outstanding. Maturity: 

ew cams seas chacscss «6 RATE EOD énechakend 

piece, chen. 5:98.00 0,000, “08 tila 8,422,000 

Ist con. M., #15,000,0002 1902 5 £. 5-3 7821 bon July 5A 1982 
gold ($1, 000)... 0 Int. at Bowling ‘ween Tr. Oo o Kes Trustee. 


Floating debt Dec. Si; 1903, $3,026,523. 
UNDERLYING BONDS, FOR WHICH CONSOLIDATED BONDS ARE RESERVED. 
comen’> Ry & Dev. 1899 52. M-8 1,000,000 July 1, 1949 
S lat oe ass | #1,; int. at at Bowling Green Trust Co., New York, 
¢ t 
Vircinia Electric Ry. & 1899 os g. 3-3 1,500,000 Jan.1,1929 
ev. CO. lst mort, {Guat by Va. Pass. & Power Co, Rich. Trust 
x. * oases. sensu te) & Safe Deposit Co., Trustee. 
ch. P.& P. lstoon. mtg. 
:; 1900 5¢.J&J3J 3,000,000 Jan. 1, 1925 
bonds, —_— Md Interest at Central Trust Oo., New York, 


alled.. 
Rich. P. & P. debenture gg 1 penne July 1, 1910 
“tat at Metts - = Tr. Co tee. 


mort. bonds, g, $1,000,- 
any time at SiR 4 acor’d int. 


000 ($1,000)..........- 
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TocK & BONDs.— Date. Interest. Outstanding. Maturity 
S 1895 5g.J-J3 $500,000 Novl, 1925 
Rich. Traction ener Marylan Trust Co., Baltimore, tee. 

$500,000, g.($1,000).0° ? sunject to call 105 after July 1, 1900. 
Westham a 1 Ry..¢ 1901 52.J-J 150,000 Jan. 1, 1931 

ist * 000, gold, i$ ee Trust & Safe Deposit Co., 

[nese the $15,000,000 mort. $7, _~ aoe are reserved for under- 
lying bonds of the various comp: The lst con. mort. bonds can 
be called on any interest date Mt 110 and int. on 3 months’ notice. 

Strike.—Company suffered from a severe strke on all its lines from 
June 17 to Aug. 24, 1903. 

Roap—The consolidation embraces about 118 miles of track and 12 
miles of turnpike. The company owns real estate in the three cities, 
sperntins park properties valued at $1,000,000. Rails, 98,95 and 

0-lb. girder and XO, 70 and 80-lb. T. 

OrFicers—President, Fritz eipeeding. Richmond; 1st Vice-Pres., 
Frank Jay Gould, New York; 2d Vice- , Aug. Wright, Petersburg; 
Sec. and Treas.. Guy Phillips, New York: ” Ase’t Sec. and Treas., Wm. 
Northrop, Richmond. General Office, Richinond, Va. New York office, 

195 Broadway.—V. 78, p. 344, 1448; V. 79, p 153, 214, 271, 628, 682, 
787, 1463. 

oe 


ROANOKE, VA. 


NOKE RAILWAY & ELECTRIC.—A trolley 
me . opulation served about 30,000. 
ORGANIZATION The Roanoke Street Railway and the Roanoke Elec- 
tric = et 4 tr bay both sold at foreclosure August 1, 1899. The 
as incorporated in Virginia. In Jan., 1903, the en- 
Pre (82 8200, 000) 6 capital stock was purchased by a Philadelphia syndicate, 
who increased same to $500,000 and elected the officers as below. 


Stock & Bonos— Date. Interest, Ouistondg. Maturity. 
Stock $500,000 ($100) peoeee scocqpecss GENE § conccnnecenese 
2809 52.J-D 75 “000 Dec. 1, 1949 


lst M. $300,000 ($1,000) g. 
Be DURE cccccaccescacocsees nt. a ne er &D.Co. »Balt. trustee, 
1st con. M., $750,000 - ; M1803 5¢.F-A 425,000 Feb. 1, 1953 
($1,000), 8. f., gold... Int. at Real Estate Tr. Co., Phila., trustee. 
Bonds—$75,000 of the ae mortgage bonds are reserved to ‘retire a 
like amount of firsts. Sinking fund on Feb. 1, 1910, annually to Feb. 
1, 1920, 1 p. oc. of outstanding bonds and thereafter Lig p. ©. 
Roap—Operates 14 miles of road in Roanoke; also extension to Sa- 
lem, Va.; total, 1913 miles; also owns park and theatre.—V. 72, p. 184. 
OFFIcERS—President, R. D. Apperson, Lynchburg; Vice-Pres., Chas. 
R. Milter, Philadelphia; Sec. and Treas., F H. Shelton, Philadelphia, 
Gen. Man., J. W. Hancock, Roanoke.—V. 76, p. 213, 706; V. 78, p. 344, 


————E 
ROCHESTER, N. Y. 


ROCHESTER RAILWAY & LIGHT CO.-— 
ORGANIZATiON—Incorporated in New York on May 24, 1904, and is 
consolidation of the Rochester Gas & Electric Co. and the Rochester 
Light & Power Co. Controls the Rochester Rallway Co. through 
queerehtp of a majority of the common and preferred stock. This 
stock is all pledged as security for the $16,000,000 mortgage of the 
new company. Common stockholders of the Railway Co. were given 
$120 per share in preferred stock of the new company in exchange for 
their holdings and also the right to take common stock in the new 
company (70 per cent paid), share for share, upon payment of $20 per 
share. See V. 78, p. 1 The preferred stock and bonds of the 
Rochester Ry. Co. are not affected. The preferred stock of the Roches, 
ter Gas & Electric Co. was given option of $120 per share in first con- 
solidated bonds or preferred stock, and the common stock $110 per 
share in first consol. bonds of the new aot. Messrs. Hodenpyl, 
Walbridge & Co. of New York and E. W. Clark & Co. of Philadelpiita 

carried through the plan, which will be found in full in V. 78, p. 1782 

Five hundred thousand dollars of the 1st cons. bonds, together with 
$250,000 common stock of the, Ry. & Light Co., were offered for sub- 
ee to pref. stockholders of the ‘ Rochester Ry. Co. at 90 for the 
bonds and 2v for thestock. V.79, p. 213. 


Stock & BonDs - Date. Interest. Outstanding: Maturity. 
Common, $6,500,000...... sone odes 16u°° paid. vendanme 
Fut eam. TESA ESO. sis pee. 3,000,000 Sept.1,’04,1 
consol M., '%16,000,000 

904 g. JI-3 5,697,000 July 1, 1954 
$100, $500 & 81, 1,000, ' Seourity Kean Co., Rochester, Trustee. 


gold. . 
Roch, Ga. & Elec. “con. M., 


GR i ccentincens 1892 5g.M-N 2,250,000 Nov.1,’12 
Roch. g. "6 & ies 8, 1900 4s¢.M-S 1,000,000 Mar.15,’20 
Roch. G. - El. Imp. M., 1901 4g. IJ 700,000 July 1, °21 


($1,000 
Mun. G. & El. ist M. $1, =f 1902 49g. A-O 

500,000 ($1,000).g.,0*§ Int. at Central Trust Co., 
Water Power mtges ......-. oid eames 7 

Stoek —- The common stock is 70 per cent paid and a call of 10 per cent 
additional is Py, able July 1, 1906. No additional calls can be made 
before July 907, and not more than $10 per share in any 
consecutive 1a months. The preferred stock Is 4 per cent cu- 
mulative until June 1, 1906; thereafter 5 per cent cumulative. 

Bonds—The Muntcipal Gas & Electric 448 are subject to call on and 
after Apa 1, 1912, at 102% and interest on 3 weeks’ notice. The new 
$16,000,000 mortgage ofthe Rochester Ry. & Light Co. is subject to 
call on any interestjdate at 110 oat 90 days notice. Interest is payable 
at the Security Trust Co., Rochester; E. W. Clark & Co., Phil., and 
Hodenpy!, Walbridge & Go., New York. Of the $16,000,000 author- 
ized, $ 197,060 was issued "in exchange for stock of the Rochester 
Gas '& Stlootrto Co. and $500,000 was sold for cash; $6,230,000 are re- 
served to retire prior liens of the Rochester Gas & Electric Co. and 
$4,073,000 for betterments and improvements. 

Dividends.—First div. on pref. stock—1 p. c.— was paid Sept. 1, 1904 

Property-—Does the entire street-railway, gas, electric-light and 
power business of Rochester. Franchiees for electric light, gas and 
power business are perpetual and for street railway are perpetual and 
exclusive. 

OFFicers—Chairman of Board, Freder!ck Cook, Rochester; Presi- 
dent, H. D. Walbridge, New York; Vice-Pres, E. W.Olark Jr., Phila- 
delphia; 2d Vice-Pres., Granger A. Hollister, Rochester; Sec. and 
Treas., George E. Hardy, New York; Gen. Mar., Ass’t. Sec. and Treaa., 
W. M. Eaton, Rochester.—V. 78,)p. 1782, 2012, 2443; V. 79, p. 152, 
213,787. 

(1)ROCHESTBR RAILWAY—A trolley road 

ORGANIZATION—Controls the entire street car system of the city 
of Rochester. Chartered Feb. 25, 1890, and is a consolidation of 
the Rochester City and Brighton RR., the Oross-Town RR. and the 
South Park RR. Franchise practically perpetual and exclusive. The 
Rochester Electric Railway was leased on September 8, 1894, lease 
dating from July 1, 1894, for 50 years, at a rental of 8 per cent on 
$200,000 stock (of ‘which the Rochester Ry. owns $136,900) and 
whenever gross receipts exceed $55,000 one-quarter of such ex- 
cess. A branch of the Rochester & Suburban (the Summerville Branch) 
is leased for 10 years from April 15, 1898, at an annual rental of =. 
000; see that company under Irondequoit. In addition to the stoc 
of the Rochester Electric Ry. also owns 205 shares out of the total 400 
shares (par, #50) of the Rochester & Charlotte Turnpike Co. 


1 i; Lege Apr. 1, °42 
ay Trustee. 





On July 1, 1908, 3 Sonesd the Rochester & Sodus Bay Railroad for 999 
years ata ren 21g p. c. on $750,000 preferred stock for first 


year, 3 p. oc. for fone year, 3149p. 6. for next year, +, ‘ p. 6. there- 
aft er. io other payments to be e under lease. V. 7: SP 395. 

In Oct., 1901, both pref. and com. stock were listed on the iladelphia 
Stock Exchange, an in Nov., 1902, listed the 2d mortgage bonds. 

Ones 18 BON eo gt —_—— Interest, orrny ef Maturity. 
Pret ‘3x, cum, $2,5 a os =a Oot, ’04, 14% 
Roch. C’y & B. ae now 1889 6 A-O 5,000 Apr. 1 oe 

1st M. 719500 en oben oo Interest at a .. Tr. & 

5g.A-O 2,700,000 Apr. = 1930 


Rochester Ry. na hi 


1890 
'%3,000,000($1,000)g.c* ar, at Pog Morgan & Co., ‘New York 


24 M., $1,500,000, & : 1893 5¢.J- 1,500,000 Dec. 1,1933 
($1, each)...... Interest at hicks Tr. Co., Roch., ‘tee. 
Consolidated mortgage of 1890 and second mortgage cover all present 


the company, and the bonds are to have their 


and future pro 
deduction for any tax pave ——— Ld 


perty o 
rincipal ard interest paid without 


ecompany under any law of the United States or New 
and ene E83 the bond for national, State or municipal a 
Of the consol. ,000 are reserved to retire underlying bonds of the 


Rochester City. i B. RR. 
Second morigage bonds cannot be called. 
19D PENDS. — Firat div. on pref. stock, 1 p.c., was paid Jan. 1, ’02; in 
4% p.c.; in 1903,5 p.o.; in 1904, ‘Jan., 14 p. c.; April, 1% p. 6; 
July, 14; Oct., 1 p.c. 
Roav.—Following are any od 4 mileage, not including the recently- 
SS Rochester & Sodus B : 
Owned. Mu Miles. 


ile . 

Main line, trolley............. 49°12 

ee track nee 7 
Sidings 


Road leas 
=r “wand Electric ch eainilamibit 


do 2d track.. 
Rochester & Suburban.. }xv90 


do 2dtrack & siding 


Total oper. ...- ...........104°92 
Weight of rails, 40 to 107 pounds, standard gauge; cars, 200. 
ANNUAL ee for years ending June 30 show: 














G $1487, 182 $1,201,389 Int.& ta: oe 
TOSS Garn.. Qn xes. 

|” aC 636, 598,438 | Rentals..... } $358,658 $392,882 
Net-income °26'930 82°988 | Dividends -... 125,000 128,000 
Netinc... $661,364 $631,421| Surplus.....$177,706 $113,539 


—V. 78, p. 344, 584, 769, 1276, 1782, 2012; V. 79, p. 152, 213. 


(4) THE ROCHESTER & SODUS BAY RAILWAY CO. 
roReANt ZAT!ON—Organized Aug. 13, 1898, to build an electric railroad 

Bode Point, Wayne County, on Lake Ontario, to the city of 

oe he The road was opened on August 22,1900. On April 1, 
1901, leased for 999 years the Irondequoit t Park RR. of 319 miles, 
and this on J uly 25,1902, was consolidated with the Rochester & Sodus 
Bay RR. The latter has been leased from July 1, 1902, to the 


Rochester Ry. for 999 years. For terms of lease see that com ed 

above. V. 75, p.395. Total track owned and operated, 41°20 
StTocks— Date. Interest. on ray A Matertiy. 

Comune SERGE Oe. sccccs § sccccsssce Gee $=sstseonces 


Pref. 4 p. co. cum., $750,000.. ...... 1150000 Bee text. 


,000. . 
—V.71,p.391; V. 78, Dp. 1265; V.75, p, 240, “395. 


ROCHESTER CHARLOTTE & MANITOU—- 
ORGANIZATION—Chartered March 14, 1895, as a steam road, but is 
operated by electricity. 


Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Stock, $100,000 ($100)... ......  -.-.---ene- 97,5 tein nib dala 
First mort., $82,000, rf 1895 5 Dec. 81,250 Deo. 1, 1925 

GE cnntcscncwsncensne Security Trust Oo., Rochester, Trustee. 


Roap—From Charlotte (suburban town and resort of — -—)jh, on 
Lake Ontario, ) to Manitou Beach, on Lake Ontario, 7°75 mil 
BT siehaal Doyle; Vice-Prest., Lewis ‘Warfield; 
eGrath 





ROCHESTER & EAST. RAPID RY.—A trolley road. 

ORGANIZATION —Incorporated in New York in 1901. Controls through 
ownership of stock the Ontario Light & Traction Co., (which owns 3 
miles of street railway, operates an electric light plant and owns 
majority of capital stock ; Coqentetgnn Gas Light ob. ). Has $37,785 
bonds outstanding. Uses tracks of Rochester Ry. Co. in Rochester. 
Rest 1s almost all on private right of way, except in cities and villages. 


Stock & Bonps— Date. Interest. Outstand’ Maturity. 
Stock, $1,500,000 ($100) ...... pen eaten Eee = sstépeneabeane 
lst mort., $1,500, ve 1903. 5g. A-O None. Oct. 1, 1933 

gold ($1,000)...... Int. at Roch. Tr. & 8. Dep. Co., Roch., * reshen. 


Bonds—No sinking fund and bonds are not subject to call. Are all 
swe by the Construction Co., whose members are stockholders of the 
roa 

Roap—Operates 31°6 miles from Rochester to Canandaigua, which 
was placed in operation on Nov. 15, 1903, and an extension to Geneva, 
about 1644 m., completed in June, 1904. Standard gauge, 70-lb. T rails. 

OFFicers—President, William B. Comstock; Vice-Pres., Frederick 

W. Walker; Secretary, William A. Comstock; precaaret, Henry A. 
Hateh; Gen’l Mgr., John H, Pardee.—V. 77, P. 2099; V. 78, p. 1962. 


a 
ROCKFORD, ILL. 
ROCKFORD & INTER-URBAN RAILWAY— 


ORGANIZATION—I8 & consolidation in October, 1902, of the Rockford 
Ry. Light & ego Co. and the Rockford & Belvidere Electric RR. 


On Sept. 1, 1904, absorbed the Rockford & Freeport Electric Ry. 
Vv. phe Dp. aed. 
ock & BonDs— Date. menting guocooen” Maturity. 
Bteak $1,500,000, $100.. ...... nenee a Oct. ’04, 1% 
Rockf'd & Inter-Urban) 1902 5g-A-0 3,000 Oct, 1, 1922 
ye . samncaiee &. 3 Interest at t i Bank, N. Y., or at 
5 American Trust & Sav. Bank, Chic., Trustee. 
Rock. Me Prcopis isk M., 2 1903. 5g.M-N $62 5,000 Ma 1, 1923 
$750,000, g., gu. p.&i. > Amer. Tr. & Sav’gs Bank, Chicago, Trustee. 
($1, 000 & 300) .. -c* Sint. at Farson, Leach & & Co., Chicago & N. ¥ 


Bonds—Sinking fund on bonds of 1902 of 5% of gross receipts com- 
mences in 1908. Entire issue is subject to call at 105 and interest 
after Oct. 11,1907. $7,000 Rock. & Inter-Urban bonds are reserved to 
retire bonds of like amount due 1918. The Rockford & Freeport bonds 
are guaranteed, principal and interest, by Rockford & Interurban Ry. 
Co.; $125,000 are reserved for future extensions at 85 per ct. of cost. 
A sinking fund equal to 5 per cent of gross earnings begins in 1910. 
Bonds are sub, +; to call after Feb. Js 1 he = 105 and interest. 

Dividends,— ,4p.c. Inl Ly Ss, 

EARNINGS— For year ending he 31, 1903, “(not including Rockford 
& rreeport Electric Ry.:) Gross, $200, 633; net, 768. 378; interest and 
taxes, $36,951; dividends, $30,000; sui; plus, $21,4 

Roap— Operates 22 miles of trolley in Reonford’ and 14 miles be- 
tween Rockford and Belvidere, also 28 miles of ane - Freeport 
Electric Ry. between points named in title. Total, 64 

FERS ree i Fok wrt Chicago; Sec. & Treas., w. F. Woodruff. 
p.1 
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aEenGeEOr? BELOIT & JANESVILLE RR—- 
Quepasa tiger. Inceepereted in Illinois in 1901. Franchises in 


towns, 30 rivate right of way between towns. Stock 
was listed on Cleveland Stock Exc ES in April, 1903. 
TOCK & BONDS— Date. Interest. Outstand’g. Maturity. 
Btod EE ONO oc ccccce, __secesccs $1,000, 000 «stone 
fet mortge., $1 000,000, —_— £..I-3 650,000 July 1,’23 


gold, ($1,000) 8. f..... Hoots Tr. *i Sav. Bank, Chicago, trustee. 
Bonds—Int. is samatin at whe Citizens’ Savings & Tr. Co., Cleveland, 
or at the First Nat. Bank, N.Y. ,000 bonds are reserved for exten- 
sions, stc. A sinking fund 5 July d oe of 11g p.’o. of bonds 
outstanding for ve years; there ce. Are subject to call 
before July 1, 1913, at 108; Gael at TO upon 4 weeks’ notice. 
Ro p—Operates 33 miles of track between Rockford, Ill, and Beloit 
= hes nesville, Wis. Enters Rockford through trafiic agreement with 
the Rockford and Inter-Urban Ry. 
Earninas—For 12 months ending Dec. 31 foes, gross, $138,661 
net, $63,392; interest, $32,832; balance, $30,560. 
FriceRS— Pree., H. R. Newcomb, Cleveland; Seo Sidney W.Worthy, 
nage: as., J. R. Nutt, Cleveland; ‘aan Mer., H. H., Clough, Belo’ ts 
Main Oflice, Beloit, Wis.—V. 77, p. 1534 


ROCKLAND, ME. 





sRQEETAND WEPMASZON& CAMDEN 


In Feb., 1901, consolidated are the Knox Gas & Electric Co., and 
made a new mo: age of 000,{from the proceeds of which the old 
bond issues of bot: companies were retired. 

Stock & Bonos— Date. Interest. Fes0,060 Porte 

$100) % 


let mtge. seeneeds 1901 42.J-J #F00;000 Jan. IY ann — 
g- ( & $1,000) ..c § Int. at Union 8S. D. & Trust Co., Portland, 
Bonds—No sinking fund and bonds cannot be called. 


Road Cosseeee 21°07 miles of track from Warren through Thomas- 
ton to Rockland, Rockport and Camden. In Sept., 1901, ne 
“Oaklands,” a park of 75 acres, for purposes of a pleasure 


Years end. June 30. | Gross. Net. Int.&taz. Oth.e ~_ = 
BOE. convces FASE Se 106,018 $57,214 $33,309 $5, 2 $18.86 B63 
_ ees 70,924 87,948 33,114 30,539 24,295 


BORER President G G. E. Macomber; Vice-Pres., 8. M. Bird; Sec., 
D. Bird; General Manager, ‘Thomas Hawken; 
Supt., V. Chisholm.—V. 72, p. 392. 


ESSEC 
ROME, GA. 
CITY ELECTRIC RAILWAY-—A trolley road. 
BOPCANIZATION= Chartered in 1894 as successor to the Rome Street 
Railway, which was sold in foreclosure July 5, 1895. In Dec., 1899, 
urchased the plant of the Rome Electric Light Co. Since Jan. a, 
904, road has been extended to Lindall;Ga. Now operates a pas- 
senger, mail and express service, and furnishes light and power to 
eo = to | ete individuals, (Population served, 20,000.) 


$89 — Interest. Outst’d’g. Maturity. 
stock’ 1 000, REE oe $75, diocktasstn: 
lst rg $100, B55 $100 gold? 1894 5 g. A-O 00,000 Oct. 1,1914 

$1,000, not subj. to call. § Int. at Am. Sec. & Tr. Co., Washington, D .O 


—— = 2. a 1901, $100,000 bonds were held by stockholders 
of com mpany borrowed $16,000 to buy the plant of the 
Elect Might yo othe stockholders loaning their bonds to the com- 
pany to - used as security. 

Roap—Owns 8% miles of track, pen en extension to Lindall, 
built in i908 In 1904 road was re-equipped with new engines, boi s 
ers, generators and rolling stock and laid with 60-lb steel rails. 

PS he , Seymour Cunningham; Vice-Pres., J. L. Bass; Sec. 

R. A. Denny; Gen. Man., C. N. Puller. —V. 69, p. 1193. 


i 
ROME, N. Y. 


OME. Gil TX Sortie ee RY.—Owned by same interests 
anDaee Mo alley, but operated separately. In July, 1904, it 
was proposed to ‘consolidate th is com any with several others. See 
wee of Syracuse Rapid Transit Ry. Uo. 

& Bonps— Date. Interest. Ouistond’g. Maturity. 
stsoe 4 ROGee GEN... __ «-- saceaecas ED. Meeadhinenan 
Rome City Ry., lat Mtge., 1} 800 5g.A4-O 200,000 April 1,1950 

$200,000, gold ($500)c* § Int. at Trust Co. of America, N. ., trustee. 

6°8 miles of track, including sidings, &c. Standard gauge. Rails. 
65-lb. steel. Earnings year ending June 30, 1904: —_ $18,818; 
loss in operating, $572; charges, $6,463; total deficit, $7,5 

OFFicerRsS—Pres., Horace E. Andrews, Cleveland, O.; V. .% John 
J. Stanley, Cleveland; Treas., C. B. Rogers, Utica; ‘Sec., Ww. N. Kernan, 
and Asst. Sec. and Treas., A. L. Linn Jr., Utica.—V. 79, p. 270. 


a 
RUTLAND, VT. 
a UTLAND STREET RAILWAY.-—A trolley road. 
ANIZATION.—Incorporated in Vermont on Nov, 13, 1882. In 1894 

veel t the line as a trolley road and newly equipped it throughout. 

Stock & B ONDS Date. Int. Outstand’g. Maturity. 
Stock, $1,500,000 ($100)..... ...  .....-. GE BORGO nuccceccceses 
New Ist jon $1,000, werd t 1902 5 g. J-J 750,000 mS de — 

GR GT 6, cnccvccdsoccas Int. at Merchant’ Tr. Co., N. Y., trustee 

Bonds apts a at 110 and int. on any interest day; no sink. fund. 

Roap—Owns and operates 10 miles of track in Rutland, extending 
to West Rutland. In Jan., 1904, completed a line to Fair Haven, on 
the New York State line, with extension to Bomassen, 15 miles; 
total, 25 miles. Standard gauge; 60-lb. T rail. 

OFFICERS- Pres., Leo H. Wise, New York; Vice-Pres., John P. Munn, 
New York; Seo. and Treas., Chas, H. West, Rutland; Gen Mgr., 
David Fox Jr.—V. 73, p. 556; V. 74, p. 207; V. 75, p. 442. 


I 
SACRAMENTO, ‘CAL. 

CALIFORNIA POWER & DEVELOPMENT 
CoO. OF CENTRAL CALIFORNIA 

OR GANIZATION.—Incorporated in California in August, 1903. Is to 
build a standard- “y e electric railway to be called the Sacramento 
Newcastle & Orov lect. RR. Owns 30,000 acres of land, valuable 
leases and water “ights for irrigation and power purposes, In Nov., 
1903, the American Guaranty & Trust Co, of San Francisco offered 
$500, wg of the nang for sale. 

Stock & BOND Date. Interest, nye oe Maturity. 
Stock, re 000, O00 $8100) - <inbans $1,1 006" ienecnan 
1st mort., $2, 000,000 g. 3 1908 6 g. I-J 1, 300/000 Sept. 1, ’53 

(3500 and $1, 000) ce... § Int. at Cent. 8. Dep. Tr. Co., ‘San Fran., trust. 

Bonds.—There is a sinking fund of 10 per cent and bonds are subject 
to redemption after 20 years at par and interest. 

Roap,—Is to extend from Sacramento to Oroville, 96 miles, with 
branches, 3°5 miles. Construction began Dec., 1903. 

OFFICERS.— President, K late, San Jose; Vice-Pres., I. -_ er, 
Lincoln; Sec., C. Schiffer; Treas., Cal. Safe Dep. & Tr.Co.—V. 47,D 45. 





SAGINAW, MICH. 
SAGINAW aarti a RY. & LIGHT CoO— 

Ri NIZA Opens as incorporated in New Jersey on 
a eA oS d is a consol Idation o of the naw Valley Traction Co., 
as Bay Cities Consolidated Ry. Co., the Bay oo. ‘= Co., the Saginaw 
pe GasCo. and the Bartlett Illuminating Co aw, thus con- 

ng the pt railway, electric light and is interests of the two 

sities. Franchises exten: from 16 to 30 years from 1903. On Sept. 29, 
1903, the Bay City United Traction Co.,a temporary organization, pur- 

chased at foreclosure the pro. 5 the br Cities Consolidated Ry. 
in the interest of this company. That com: “yo pee. ~~ 
sequentl merges into the Sasinaw yt, City Ry. & Light E. 
Clark & hiladelphia and Hoden enpyl. dge & Co. ‘of Ag 
York financed the enterprise. V.76, p. 1250; V. 77, p. 951. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $3,000,000 ($100)... ....-- $3,000,000 __.........- 


Coll. tr = ee. $7,000,000, 1903 5g.M.-S. 2,800,000 Sept. i, 23 
gold ($1,000)....... .... o* § Mich pega 7. Co., Trustee, Grand Rapids. 
Sag. Val Tr. Let i, ie SECS. 1899 5¢. F&A ——_ ze 1,1924 
000, g., $1, Int. at Boston Safe et , Trus. 
Bag. ity bo eee. 1901 5g. 0, 000° May 1, 1916 
1,000,000, gold ($1, } § Michigan 3 Co., Grand Rapids, Trustee. 


Be 0,80. 1stmor “4 1900 5g. J.-D. 375,000 June 1, aad 

Bb00, or ($1, Int. at N. ¥. Sec. & Trust Co., Trust 

f the new pod te trust mortgage for $7,000,000, » St, - 
948,000 000 ae are reserved for — liens and $2,255,000 for Improvements. 
The new bonds are svbject to call on any interest date at 105 upon 60 
days notice. Interest on these bonds is payable at Hodenpyi, Wal- 
bridge rh New a and E. W. os Philadelphia, and at 
Tru ‘The Saginaw City Gas 

mr 105 and scone ~y on 6 weeks’ notice. The 
Bay City Gas bonds are subject to call at 110 and interest on any inter- 
est date upon 4 weeks notice. The Saginaw Valley Traction lst 58 
unissued are held as additional security for the Saginaw-Bay City Ry. 
& Light Co. 58. A sinking fund per annum on these bon 8 
commences Feb 1, 1907, and runs for 5 years, after which $17,000 per 
annum is pry said fund to be invested in the bonds at not above 
1071, and interest 

Roap.— Operates 63 miles of track in Saginaw and Bay City, inolud- 
ing an interurban line between the two cities. Also owns bridge 
across Saginaw River costing $60,000, 

OFFICERS.—Pres., Anton Hodenpy, New York; Vice-Pres., O. M. 
— Shita.; Sec. and Asst. Treas, G Estabrook, eet po and 

t. Sec., George E. Hardy, New York.—V. ae, p. 299, 9 


eR —— 
ST. ALBANS, ” OF. 
ST. ALBANS STREET RY. ai trolley road. 
ORGANIZATION—Incorporated in Vermont. Controls entire busi- 
ness in St. Albans and Swanton. Charter permits the carrying of 
baggage, express and mail. 
SToc BONDS — Date. Interest. Outstanding. Maturity. 
SL MN cadence cece _ <once are ee = 
1st mort. $200,060, 1902 5 g. J-J16 193,000 Jan. 15, 1922 
= {St ,000)... é oft int at Mercantile Trust Co., Boston, Trustee 
s—Can be cal ed on any interestdate at 107 and accrued interest. 
Roap—Operates 13 miles of track from Mog of 8t. Albans Bay on 
Lake Champlain, to City of St. Albans, and to Swanton; 60-lb. T rail. 
FFICERS—Pres. and Man., Jerome Marble, Worcester, Masas.; V.-P. 
Sgt ee i: Vt.; Treas., H. F. Leland Worcester, *Mass., 
_F. OC. 8 St. Albans, Vt.; "Aud., C. A. Middlemas, Worcester. 
=, 74, p. 268; v 76, p. 543. 


— 
ST. JOSEPH, MICH. 
ENTON HARBOR ST. JOSEPH ELEC- 
IC RAILWAY & LIGHT.— o 
—- is a consolidation - the St. Joseph & Benton St, Ry., the Ben- 
ton Harbor & Eastern Springs Elec. Ry. and the Benton arbor & St 
comes Elec.Light Co. Ownsall the street railway and electrio-light 


eo ait in tte cities of St Joseph and Benton Harbor. 
et Date. Interest. Outstanding. ungetty, 
Com. ($100) , asaees ~“‘oawsennes ree eo 
Pref., 5%, %. $15,000 
(gi00) ee nei | (od hisehae CS ee ae 
lst mige» 200,000, ene 1900 5g. M-8S. 200,000 Sept. 1, 1920 
1 Reansee Int. at Am. Tr. & Sav. Bank, Chicago, Trus tee. 


onde— After 1910 $10,000 
fund, but bonds cannot be called 
Roap—Owns and operates 11 miles of track in St. Joseph, Benton 
Harbor andthe Township of Benton under franchises which expire 
from 1921 to 1931. 
OFFICERS Pree. and Treas., W. Worth Bean; Sec., W. Worth Bean 
Jr.; 8upt., H. C. Mason.—V. 72, p. 86, 86, 88, 282. 


ST. JOSEPH, MO. 


ST. J SEEN RAILWAY LIGHT HEAT & 
POWER CO 
ORGANIZATIO —Incorporated in Missouri on Nov. 17, 1895, and 
acquired the fo owing properties: The St. Lens Traction & Lighting 
Co, People’s Ry. Light & Power Co., Citizens’ Oo., Union Ry. Co., 
it. Joseph & . Co. and Wyatt Park Ry. Comprises entire 
treet railwa =e Bt. oseph. Moe owe A also does the en commer- 
ial electric lig ing os and 4 business, and sells steam for heating 
S— > Moot 0. chises are perpetual, o others maturing 
n periods from 37 ~ 48 years. Ownsa park of 250 acres onLake 
eons ae coal rights on 1,100 acres of land. V. 75, p. 1032. Is 
anny eb by E. W. Clark & Co. of Philadelphia. In March; 903, bonds 


per annum is payable into a sinking 





were l <p on the N. Y. Stock Exchange and the Phila. Stock Exchange. 
STO Bonps— Date. Interest. Outstand’g. Maturity. 
Com wth. agp atom GIIGO) ccccce covccces $3,500,000 ..cccccocsccee 
“— stock, PLO te} weer senseeee 1,560,000 Oct.’04, 114% 
1st oom ete, $5,000,000, 2 1902 5g.M-N 3,500,000 Her, 1, 1937 
old ($1,000).......... c* Interest at Redmond &Co., N.Y. 


ionds. on, oe are Ls gy < of America, New York, and Missourt 
Valley Trust Co., St. Lip 1,500,000 are reserved for additions and 
betterments at the rate o 85% of cost. Bonds cannot be called. 
Dividends.—5 pe r cent per annum is now pein ve on pref, stock, 
Roap—Owns and operates 40 miles of track. cars, 
EARNINGS—For years aan Dec. 31 of pes he properties, ex- 
onuding income from = pas In 1903, gross, $596,685; net, i 880. 
hie Oey n Donovan, St. Joseph Mo.; V.-P., E. W. Clark 
OF EIGER Iphia; Sec.and Treas., G. Estabrook, Phila. ; V.-P. and 
Gen Man, J. H. Van Brunt, 8t. Jose i Supt. Chas. F. Hewitt, St. 
Joseph. =". 61, p. 926; v. 7, p. 186, 1032; 76, p. 480, 595, 706. 
EE 


ST. LOUIS, MO. 


aNT TED B RAILWAYS CO. OF ST. LOUIS—See 
» Page 

Comprises all eg street car lines in operation in St. Louis, with the 
exception of the St. Louis & Suburban system. Was originally leased 
to the St. Louis Transit Company, but under a reorganization ar- 
ranged in October, 1904, by Meesrs. Brown Brothers & Co. (V. 79, p. 
1333) the lease will be canesied, the $17,264,300 stock of that com- 
pany will be exchanged for $6, 905, 720 common etock of the United 
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Rwys. Co. (op the bari« of $500 Transit stock for $200 Rwys. stock) 
the $20,000,00 ‘refunding aod improvewent mtg. of the 8t. Louis 
Transit Company ($5, 00, O. issued) will be retired «nd $7,000 000 
of carh prov ded to take up the $5,776,000 collateral trust notes of the 
Transit Company maturing Nov. ® 1904, and to furnish money for 
etreet paving required by the city and for other improvements. 

The St. Louis Transit Co. will issue $.0,: 00.000 of 5 p. c. improve- 
ment bonds, to be guaranteed by the United Railways Co. of St. Louis 
(the latter’s guaranty to be secured by morigage on all of its property 
next in renk of lien to that of its general mortgage), and this will be 
$3,000 only outstanding security of the Transit Co Of these bonds, 

) will go to retire the $8,000,000 refunding and improvement 

ay of the Transit (‘o. and $2,000,000 will go to the syndicate as 

art consideration for the $7 000.000 cash to be provid St. Louis 

ansit stockholders have until Oct. 1710 apply for membership in 
syndicate a: d until Oct. 1* to deposit their shares for exchange. 

The common st ck of the United Railways Co, is to be deposited 
under a voting trust agreement which shall endure for five years from 
Nov 1, 1904, uniess sooner dissolved, pursuant to the terms of such 
trust agreemen nt 

Upon consummation of plan, the capitalization will consist solely of 
the following: 

UNITED RAILWAYS COMPANY OF 8ST. LOUIS. 


sere’, s AND ) Bonne Date. Interest. Outstanding. Maturity. 


, ? 
ee onbonr itic ates. sy nee (eneeee $24,913,800 — ......--0000 


Stock ee. 5% cum., $20,- 5Q-J. 12,983,200 


, 


Gen. 1st M., $45,000 0001899 4g.J-J 28,292,000 July 1, °34 
s .000) g. 6.5" cannot be Int at St. Louis-Union Trust Co.. 8 
alled ....... nee 14; tee, or at Brown Bros. & Co., N. Y. 
tn rovement bonds, go 
=. Louis Transit Co {1904 5g.A-O 10,000,000 Oct. 1,1924 
Guaranteed, principal and interest, by United Railways Co., said 
guarauty -evured by general second mortgage on entire system. 
Stock and Bonds— Of the $45,000.000 gen. 1st mtge. bonds, $16,708,- 
000 are unissued, $13,708,000 being reserved for the retirement of 
underlying lieue, ‘and $3, 000, 000 are reserved for the sole purpose of 
retiring the bonds of the St. Louis & Suburban in case its purchase 
should at any time be made. The bonds are secured by all the stocks 
of the conrtituent companies, and by direct mortgage lien upon their 
property and franchises In 1903 the $28,292,000 gen. mort. bonds 
vn listed on the New York and Philadelphia Stock Exchanges. See 
. 76, p. 980. 
BOND ISSUES OF CONSTITUENT COMPANIES. 
MIssOURI SysTEM— Date. Interest. Outstand’g. Maturity. 
mn 00,000. zt 1896 5M.-8. $700,000 Meh. 1, 1906 


1, y bcosesee 
Subject to call in 1901 at 105. 
LINDELL SysTEM— 


Lindell Ry. 1st mort.,)j99, 5 7 

g. F-A $1,500,000 Aug. 1,191) 
Zold, $1,000 eac -. 0° &F Interest a in _ York and St. Louis. 

Comp’n H. U.D. “eM T. at 1893 t Louie 000,000 July 1, 1933 
lst mort., Oe --8 Pod ios St. odie Union 0.000 Co.; _— in or 

Taylor Ave. R i} uly 
mortgage, g..-..-- oe Interest a Fa? Louis-Union Trust Co., St. Louis. 
UNION DEPOT SYsTEM— 


Union Dep’t RR, — . 
M. ($3,500,000) {1893 6g.J-D 3,500,000 June 1, 1918 


*Jefierson Avy. RR. M. 
$400,000 ...-....--. } 1895 5 M-N 277,000 Nov. 2, 1905 
SOUTHERN ELEC. SYsTEmM— 
Sasser ysorj ise SEN | See May ¥ igre 
ort. 0 » $200,- 5 
000 ($1,000), por Int. pay’le at Recmelline Ky., ond St. L., Mo. 
NATIONAL SYSTEM — 
8t. Louis a lst M.,2 1890 5 M- 1,948,000 May 1, 1910 
cur. ($1,000 each) . Maubjoct tocall May 1, 1900 
Baden & St. Louis 1st 72 1893 5g. J-J 250,000 July 1, 1913 
oie. oo... a Subject to call after July 1, 1893. 
ass Avenue air 
Grounds Ist M.,$2,- | 1892 5g. J-J3 1,813,000 July 1, 1912 
000,000, g., $1,000, } Subject to call at 102 on any July 1 after 1893. 
sink. fund, guar. p. | Interest at No. Trust Co., trustee, Chicago. 


& i. (Nat. Ry.)....0* 
1887 6J-J 1,500,000 July 1, 1907 
Citizens’ Ry.1st mort. } Int. at St. Louis-Union Tr. Co., St. Louis; also 

gold ($2,000,000)... at Amer. Exch. Nat. Bank, N. Y. City, 

tees are Chas. Parsons and Thos, E. Tutt. 
WOOK, ccrescccocscnccsacussesesa tina decion -$13,688,000 

~ Owned jointly by Missouri, Lindell, Union Depot and National 
companies 

Dividends—First div. of 1% p. c. on pref. April 10, 1900, and the same 
amount quarterly since then. 

Roap,.—The mileage of the } 7 a system is as follows: 


iles 
Missouri RR. System (elec.). 27°62 | 8t. Louis Traction Co..(eles.) 10° xf 
Lindell Ry. — (elec.) *121°34 | Southern Electric Ry. (e oa 23-2! 
Union Dep't RR. Sys (elec.). 74°04 | National Ry. System (elec.) + 
Jefferson Ave. Ry. (electric). 6°41 | Central Traction............ 13 
Total miles, all electric (in operation, 345°06; leased, 2°54; 
not used, a , , eee eosene.>s See 

In addition to which a large amount of additional mileage has been 
authorized but not constructed. 
~ * Including county roads. 

In 1903 made contract with the Union Electric Light & Power Co. 
of 8t. Louis for an ogeenst supply of power, delivery of power to 
begin about June, 1 

Latest EaRninas—For 9 months to eons 30, 1904, gross, $7,298,398, 
against $5,401,814 in the 9 months of 1 

REPoRT.—The following shows the vara of combined properties 
aT 7 years 1903, 1902 and 1901. Report for 1903 in V.78, 
p. 1494, 149 











Oalendar Year - 1903. 1902. 1901, 
Revenue passengers .......... 147,141,429 130,~30,722 117 546.811 
Transfers and passes .......... _ 68, 1096-679 54.247.218 46/44 

Total passengers ......... 0,233,108 15,077,940 “eRe saa 
ND 5a i cjinackcncdtnenetanin “— 53>,626 31,074,581 29,340,361 
Gross earnings - ee oo OF, 2: 19, 160 §6$6,434,788 777,599 
Operating expenses and taxes 4 513,515 3 907.721 ___ 8,692,400 

Net earnings. .............. “$2,745,945 $2,47:,067 $2,085,199 
QUREP IBSSERES .... on. cccccaccocsee 3 "3 ij __ 13.430 —_—6—.818 

Total invome. ....... -. $2,782, 32 $2,484,497 $2,091,512 
Deductions from income e 197,4°3  —_—_—:182,037 254,830 
ar rere ~$2,8e4 ~4,85% 859 $2,352,460 $1,836,682 
Fixed charges (incl. div. on pf. 

stock of United Railways) .. 2,647,646 2,620,544 2,362,312 

DIE i cain cieeatnacdans de .$62,787 $268,084 $525,630 


OFFicers.—Pres., Murray Carleton; Vice-Pres. and Gen. Mer., Robt. 
McCulk ch; Sec. and Treas., James Adkins; Auditor, Frank R. Henry. 
Directors, Murra: Carleton, A. D. Brown, Paul Brown, H 38. Priest, 
Eugene Delano, Corwin H. Spencer, F. E. Marsball, James Campbell, 
Robt. McCulloch, Louis A. Ceila and Geo L. Edwards.—V. 78, p. 989, 
1110, 1494, 1499; V. 79, p. 734, 1024, 1333. 





ST. LOUIS ST. CHARLES & WESTERN RR. 

July 8, 1904, Rufus W. Bailey was appointed receiver. V.79,p. 213. 

NIZATION—A trolley road. Incorporated in Missouri in 1901, 
rons @& St. Louis County Bridge Co. is controlled. 

TOCK & BONDs. Date. Interest. Outstanding. Maturity. 
stook, $600,000 ($100) .... _...... er * 
lst - net 33 1008 5 g. M-8 March, 1982 

Int. at Colonial Trust Co. St. Louis, Trustee. 
yaa ae ‘singuas nid call after 1906 at 108. 
Roap.—Operates 19% mules of track between St. Louis and 8t. 
Charies. Gauge, 4ft.10in. 60and 70-lb. T and girder rail. 
OFFICERS.—Pres.and Treas., J. B. C. Lucas; Vice-Pres., J. J. Broder- 
ick.—V.73, p. 704; V. 79, p. 213. 


(1) ST. CHARLES & ST. LOUIS COUNTY BRIDGE CO. 
RGANIZATION—Incorporated in Missouri, The St. Louis St. Charles 
& Western RR. pays the Bridge Co. 5 cents for each passenger cross- 
ing the bridge. 
Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock 4 $100, 000 (8100 $400 000 
lst mort’ ge, $400, wr. 1904 5 g. J-J 400,000 Jan. 1, 1934 
old ($1,000). Int. at Commonwealth Tr. Co , St. L ouls, Trus 
nds—ATe OS. ¢ to call at 105 and interest on J an. 1,109. 
Property—Bridge across the Missouri River, 2,700 feet long, be 
tween St Charles and St. Louis; was opened April 22, 1904. 
OFrFicers—Pres. and Gen'l Mer., L. 8. Mitchell; Vice-rres., F. W. 
Chil.; Sec’y and Tre s8., Wm. V. Delahunt.—V. 78, p. 703. 


ST. LOUIS & SUBURBAN RY .-~A trolley roaa. 
ORGANIZATION—Comprises the St. Louis & Suburban Ry., the St. 
Louis Cable & Western RR., the 8t. Louis & Meramec River RR, the 
> tory | pee RR. and the Brentwood Clayton & St Louis BR. 
7% - ; 





SToc BonDbs— Date. Interest. Outstand’g. Maturity, etc, 
Stock, Ces 00,000 $3100) seams er eee: ° 
Bt. Louis Cable & West’n? 1884 6M.-N. 600,000 1914 

‘’ lst mortgage ..... Int. at Farmers’ Loan & Tr. Co., 4 
st. Louis & Suburban) 1891 5¢.F-A_- 1,400,006 Feb 1, 1921 

lst mort., (82,000,000) if Interest at Boston ny "Amer. Loan & Tr. Co., 

gold, $1,000..... ..... Trustee; red. at 105 any int. date. 


1,000,000 May 8, 1916 

Interest at Mississippi Valley Trust Com- 

uburb., endorsed. .c* pany, St. Louis, trustee. 

St. L. & Sub. —. 9 1903 5g.A-O 3,998,000 April 1, 1923 
500,000, g.,($1,00 sf int. at Miss. Val. Tr. Co., St. Louis, trustee, 
Bonds—Of the new yd och for $7,500,000, #3.000,000 are reserved 

to retire prior liens. The 8t Louis & Meramec River 1n April, 1903, 

made a new mortgage for $3,000,000, of which *2,000,000 was taken 

by the 8t.L. & Suburban Ry. the remaining $1,000, 000 being reserved 

to take up the first 68 of 1916. 

Roap—Operates about 100 miles of track in St. Louis and suburbs. 
OFFic eng—Free.. Julius 8. Waish; 1st V -Pres., Breckenridge Jones; 
2d V.-tree.,J.8. Walsh Jr.; Seo and Sommers; Gen. Supt., 

John Mahoney. —V. 76, os 103, 266, 332, 866. 

a 


SALT LAKE CITY, UTAH. 

UTAH LIGHT & RAILWAY co.- 

Is controlled by A Gas, Water & General Investment Trust of 
London. V. 78, p. 1551. 

ORGANIZATION—Incorporated in Utah on Jan. 2, 1904, and is a con- 
solidation of the Utah Light & Power Co. and the Consolidated Ry. & 
Power Co. Oontrols a)l of the electric-lighting and the greater part of 
the street railway business of Salt Lake City. V.78, p04, 344, 704. 


$1,000,000,. ($1,000), 


St. L. & Mer. lst mort., 1896 6g.M-N 
— p. &i. by St. L. & 


Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Cone ote 000 ($25)... ..... 6 eeananes $2,000,000 ~—s...... 2 
ref.. non cum 

4,000,000 #25) n't neers wesnne — indesasi ‘ 


New mort., $10,000, Jan. 2, 1934 
Uteh Lt. & Pow. latM.,2 1900 750 000 Jan. 1, 1930 
$750,000, g (81 “000)6" ¢ Int .at ooldnial Trust Co., New York, Trustee. 


Utah ie x, 2 Pow. con. i 1900 4¢.J-J 2.133 000 Jan. 1 1, 1930 
M., —_> » wold. Int. at coil Crust Co., New York, Trustee. 

- Fake Clty Yat Mt 1893 5-3 720,000 Jun. 1, 1913 
($1,806 06.000). _— e Chnrantee rust Co., Trustee. 

Salt Lake City — 4901 F-A 420,000 -_ 1, 1905 
$500,000 ($1,000 Wm. 8. aaa K. MeCornick, Trustees. 


galt Lake Rapid Tran: : 1890 70,000 Feb. 1, 1910 


6F-A 
* 

$800,000 (g10Gr ne” § Int. m Am. L. & Tr. o. Boston, Trustee 
Cons. Ry.&P.,1st M.$3,- } 190 5 g. J-J 60,000 mn. AS ‘1921 
000,000 g.(#1,000)car A City Tr. = .) N.Y, T 

Bonds—Otf the $3,000,000 Consolidated Ry. & Power “on 3 bonds, 
sufficient are reserved to retire the underlying bonds. These under- 
lying bonds ‘are being retired as faat as the new bonds are sold. The 

new bonds are not subject to call The Utah Light & Power 5s of 1900 
are subject to call on July 1, 1905, or thereafter at par and interert. 
Of the Utah Light & Power consols, $750,000 are recerved for pfHior 
liens and remainder for improvements, 

Roap—The Consolidated Company owns and operates 80 miles of 
track. including double-track, sidings, eto. 

OFFicers—Pres , Joseph F. Smith; 1st Viso-Pres., John R. Winder; 
2d Vice Pres., Joseph 8. Wells; Treas., 8. Hills; Sec, and Gen. 
Man., R. C. Campbell.—V. 78, p. 104, 344, Toe. 1551, 

wes ~ 


SALT LAKE & UTAH VALLEY R — An electric 
and steam road. In Sept., ivea, J. G. Jacobs, bg res. of the Salt 
Lake & Mercur RR.. had an option on this road. V. 79. p. 1024. Took 
over the West Side Rapid Tratsit Co., sold at foreclosure. Owns 12 
miles of track, but only 4 miles operated by electricity; steam portion 
not operated. Stock, $50,000. No bonds. President, Wm. Story, 
Ouray, Col.- V.79, p. 1024 


cere aenicitisety 
SAN ANTONIO, TEX. 
SOUTHERN LIGHT & TRACTION CO— 
Coatrolled by the American Light & Tracvion Co. 
ORGANIZATION—Incorporated in New Jersey Sept. 6, 1899, “to hold 
stocks, bonds and « ther securities,” and 1s a consulidation of the elec- 
tric railroad and the eieciric and gas lighting companies formerly 
operating in San Antonio. For list 0! com panies absorbed see earlier 
Rambers Of STREET RAILWAY Section. Capitai stuck (formerly 
#2,500,000) is all owned by Amer, Ligut & Traction Co. Amount was 
reduced © $2,500 on June 2, 1904. 
Stock & Bonps— Date. 
StoeK GB,BOO (LUC ).cccce ccccoe ss 
Col. Trust $2,50u, 06a; 1899 < 4 ~ tg 1 one. 000 Sep.1 ,1949 
($1,000); nos. f.. .. Int. at N & Tr. Co., By Bes Trustee. 4 
Bonds—The bonds are secured by hoes with the N. Y. ‘Security & 
Trust Co. of New York of all the company’s holdings of stocks, bonds 
and other securities of it- constituent companies, and are redeemable 
at 105 upon six months’ notice. 
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Ro. ap—Owns and operates 40 miles of track in cit of San Antonio 
Rerort—Fi ures now included inthe American Light & Trac. Co. 
OFFICERS—Pres., Emerson McMillin; Vice-vres., Philip Lehman; Sec., 

Sheldon J. Glass; Treas., A. H. Ostrom, 40 Wall St., New York.—V. 78, 


p. 2013, 2334. 
a 


SAN DIEGO, CAL. 

SAN DIEGO ELECTRIC RY-A trolley roaa. 

ORGANIZATION, ETc. —Began operation in 1891, and in March, 1898, 
purchased Citi zens’ Traction Co. at foreclosure sale. Owns 18 miles 
of track. Stock auth., $500,000; no bonds. Entirel qunee by J. D. 
Spreckels Bros. & Co. of San Francisco. Pres., J. Spreckels, San 

rancisco, Cal.; Vice-Pres. & Man. Dir., Wm. Clayton; ‘Bes. and Treas., 
Harry L. Titus; § fupt., B. M. Warner. 


SANDUSKY, OHIO. 
SANDUSKY MONROEVILLE BELLEVUE 
& NORWALK ELECTRIC RY.—To bea trolley road. 
ORGANIZATION—Organized in 1900 to construct and operate an elec- 
tric railway connecting the points named in the title, a distance « 
about 28 miles. Grading an gover? house have been completed and 
road is expected to be finished 


Stock & Bonos— Date. Interest. orn . Ma urity. 
Stock, $600,000 ($100) .... —_.-n--- 00,006 sopane 
lst mige., $600,000,2 1900 5 g. M-S #300, {000 1925 
gold ($1, 000) ..... ob int. at CommonwealthT. I. & Tr. Co., Phil., trus. 
OFFICERS Presa, Clark Rude; Vice-Pres., J. L. Bailey; Sec., W. E. 
Guerin.— 1, p. 646. 





SANFORD ME. 


ATLANTIC SHORE LINE RAILWAY- 
ORGANIZATION—Incorporated in Maine. Purchased the Sanford & 
Cape Porpoise Ry.; the Mousam River RR. and the Sanford Power 
Go. —_ is constructing a line between Kennebunkport and York 
eac 





Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Common, $1,000,000 anges CE = cena cecace 
Pref., 6 p. ¢. $300, 000... anes 





lst conso! ” $1, 000, 000, g., ; 1904 5¢.A-O 630,000 Agr, 
(81,000, $500). aside Sacetaiadeanil Int. at Knickerbocker Tr. Co., N. Y 
Bonds — Of.the $630,000 outstanding, #459,000 were to retire under- 
lying bonds as follows: 10,000 Atlantic Shore Line 1st 5 p. o. of 
1904; $44,000 Sanford Power Go. Ist M. 5 p.c. of 1898; $250,000 
Sanford & Cape Porpvise Ry. lst M.5 p. c. of 1899, due 1928, and 
$55,000 Mousam Riv. Ry. lst M. 68, Dec. 15, 1892, due 1912, and 
$171, 000 were for present needs of company. $370, 000 are reserved 
for new constructiun, etc., at 75 p c. of cost. Bonds are subject to 
call, all or any part, after 10 ye me at 105, to be drawn by lot. 
ROAD. - os Sanford & Cape Porpoise Ry., 21°92 miles; Mousam 


River RR, miles; total, 25°39 miles; isis 60 1b.,T. Also line 
from Kenne hanmeese to Biddeford, 11 miles, completed in Aug., 1904, 
(this section on private right of way; rails 70 lb. T) giving 36°39 miles. 
Extension also to be built from Kennebunkport to York Beach. The 


Sanford Power Co. has an electric power plant on Mousam River 
which develops 2,000 h. p. 

EarRninas, Of the constituent companies operated separately for 
1903, gross, $115,247; net, $44,546. In 1902, gross, $109,678; net, 
$39,452 ° 

E. M. Goodall; V.-Pres., F. 8. Donnell; Treas., L. B. 


OFFICERS.—Pres., 
Goodall; Sec’y, F. J. Allen; Gen Mer., 1. L. Meloon. —V. 78, p. 2333. 


I 
SAN FRANCISCO, CAL. 


ALIFORNIA GAS & ELECTRIC CORPOR- 
ATION.—Trolley, electric and gas. 

ORGANIZATION.—Incorporated in California on Dec. 5, 1901, and is 
a consolidation of the California Central Gas & Electric Co., the Bay 
Counties Power Co. cas the Valley Counties Power Co.), the 
Sacramento Electric, Gas & Ry. Co., the Oakland Gas Light & Heat Co 
and the Fresno Gas & Electric Light Co. (V. 76, p. 753). Is engaged 
in the manufacture, distribution and sale of gas aa electric light and 
power and the operation of electric railways. 

In 1904 acquired the Standard Electric Co. of California and its 
subsidiary companies; also acquired the United Gas & Electric Co. 
See V. 78, p. 13y1. 


Stock & Bonps— Date. Interest. Ouictanding. Maturity. 
Stock, $15,0u0,000, $100... i, ,<secheen 000,000 Sept.,’04, 25. 
lst consol. M , $10, 000,000 } 1903 5g¢,M-8 ry 50. 000 Mar. 1, i933 


‘old ($1,000), § eee Int. at Mercantile Tr. Co., 8. Fran., trustee. 
‘ionds —Of the $10,000, “000 authorized, $1,250,000 ‘are reserved for 
additional acquisitions and betterments; $750, 000 were issued in 1904 
for p irchase of 22,236 shares (total issue) of United Gas & Elec. Co. 
The bonds are subje et to call on any interest date at 110 and interest on 
four weeks’ notice. Making fund or 5 years, a, Destaaing March 1, 1904, 
$150,000 per annum; from 1909 to 1913, $200,0U0 per annum; 1914 to 
1918, $250,000 per annum; 1919 to 1923, $300, 000 per annum; 1924 to 
1928, $350,000 per annum; 1929 to 1933 $400, rannum. The 
said sinking fund will provide for the sinking funds of the constituent 
companies and is to be used in redeeming the bonds of the constituent 
companies and the new #10,000,000 issue. The bonds redeemed shall be 
kept alive and bear interest, except where the mortgages of the con- 
stituent companies provide for their cancellation; in the event of the 
urehase of any of the new $10,000,000 bonds, these also are to be 
fet alive, but should any of the ‘latter be called’ for payment at 110 
the bonds so called areto be canceled. 

Collaterut—Up to October, 1904, there had been deposited with the 
Mercantile Trust Co., as trustee, the following stocks of constituent 
companies to be held as collateral for the new $10,000,000 mortgage: 
35, 900 out of 36,000 shares of Bay Counties Power Co.; all of the 15 
000 shares California Central Gas & Electric Co.; ali of the 30,000 
shares of Oakland Gas Licht & Heat Co.; 18,464 out of 18,584 shares 
of Sacramento Electric Gas & Railway Co.; all of the 4,898 shares of 
Fresno Gas & Electric Light Co.; 47,090 shares of the Standard 
Electric Co., and 21,823 shares of the United Gas & Electric Co. 
In addition the Bay Counties Power Co. owns the entire $2,500,000 
stock of the Valley Counties Power Co. 

SACRAMENTO ELECTRIC GAS & RAILWAY CO. 

Stock & Bonos— Ailes. Date. Interest. Outst’d’g. Maturity. 
Stock out, $1,858,400, of which $1,846,401 400 pote b. ot Cal Gas & Elec. 

6 une 1, 1912 

Ora on 000" i ass| ($25, 5 600 au due yearly) to June 1, 1921 

& $500, gold Int. at Cal. 8. D. & Tr. Co., San re. g SrEaees, 
aparsge a = Union Trust Co., New 

Sac. Elec. Gas & Ry.) onus 897 5g. M-N 2,225,000 hoy 1,’04-27 

lst mort., $2,500,000 > Int. at ‘Gal 8. D. & Tr. Co., San Fran., Trustee, 

($1,000) gold ase mete and Guaranty Trust Co. of New York. 

Bonds—Of the $2,500,000 bonds authorized, $265,000 are reserved 
for the Central Electric Ry. tirsts; $5,000 were retired in Aug., 1902, and 
$5,000 ip Aug., 1903. 

By the terms ‘ofa supplemental mortgage the right to call all or any 
of the bonds at 103 has been rescinded, but this does not affect the 
right to retire bonds as follows: from 1902 to 1906, inclusive, $5. 

annum; 1907 to 1911, inclusive, $10,000 adr annum; 1Sr5 to 

916, inclusive, $20,000 per annum; 1917 to 1921, inclusive, $30,000 
BS35 T ow Tosa to 1926, inclusive, $40,000 per annum. Total, 





a 2 COUNTIES — . 


TOCK N interest. Maturity. 
Beek sei 198. 300'000, of wh of which $3, ‘oe’ 060 el held i Cal. Sees = 1080 0 
1st mort., $2,250,000§ “Interest at Mercantile is Trust Gow Ban ‘Fra } 
gold (si, 000).....-- j mter or in New York 
2d mort., $750,000)? 1901 6g.,A-O $750,000 ..... Apr. 1, 1931 
gold ($1,000)....... Union it Co., San Francisco, trustee. 


Bonds.—Of the $2,250,000 first 5s 9357, 000 are reserved to retire 
$186,000 Yuba Electric "Power bends an $171,00 ,000 Nevada Electric 
Power bonds. A sink ing fund on 4 i Fe orl p. c. of outatanding 
bonds per annum commences in 1905 and runs until June 1, 1910, on 
which Mate and for four years thereafter 14s p. o. of bonds out; on 
June 1, 1915, and for four years thereafter, 2 p.c. of bonds out; on 
June 1, 1920, and for four years thereafter, 2 p. c. of bonds out; on 
June 1 1925,” and thereafter, 3 p. c. of bonds outstanding. The second 
68 are subject to call at any time at 110. 
VALLEY COUNTIES POWER CO. 

St TOCK & Bonos— Date. Interest. Outstand’g. nae 
Stock out, $2,500, oo Den all of which is held by Bay Cos. Pow 
lst mertnene, $2,500, 1902 5g.M-N $2,018,000 May 1, 1930 

gold ($1,000) sink. vend Mercantile Trust Co., San. Fran., trustee. 

Bonds are not subject to call. 

Sinking Fund.—Commencing Nov. Ist, 1905, and on Nov, 1st for 
each succeeding four years 1 p. c. of ag, geregate amount of bonds issued 
and outstanding; commencing Nov. 1st, 1910, and for succeeding four 
years, 149 p. ©.; Prgms with Nov. lst, 1915. and for succeeding 
four years, 2 p. c.; commencing with Nov. Ist, 1920, and for eucceed: 
ing four years, 21g p. 6.; commencing with Nov. 1st, 1925, and for suc- 
ceeding four years. 3 p. c. 

CALIFORNIA CENTRAL GAS & ELECTRIC CO. “ 

Stock & Bonos— Date. Interest. Outstand’g. aturily. 
Stock out, $1,500,000, * of which = nelé by Cal. Gas & Elec. 
1st mort., $1 ,000,000 Ol 5¢.,F-A -..---Aug. 1, 1931 

gold (#1 ,000), 8. f 1 at Mercantile Tr. Co., San Fran., trustee. 

Bonds.—A sinking | ‘und of 2 p.c. of bonds outstanding commences 
on Aug. 1, 1902, but bonds are not subject to call. 

OAKLAND GAS LIGHT & HEAT CO. 

Stock & Bonps— Date. Interest, Outstanding. TW. ee 
Stock 9 out $3,000,000, all of which is held by Cal. Gas & Electric. 
lst mortgage, $1,000, '000.. 1891 5 M-816 $1,000,000 a 16, 1916 

es ELECTRIC LIGHTING CO. 


Stock & B Date. Interest. Outstanding. ag 
Stock out, $95, 040, , all of which is — by Cal. Gas & Elec. 
re 1896 6QF $26,009 sal 1921 

FRESNO GAS & ELECTRIC LIGHT CO. 
Interest. Outstanding. Maturity. 


Bon Date, 
Bieek eat eree 500, all of which is held by Cal. Gas & Electric. 
STANDARD ELECTRIC CO. OF CALIFORNIA. 
& Bonos— Date. Interest. Outstand’g. 
as All owned by Cal. Gas. & Elec. Co. 
1st M., $5,000,000, 2 1899 5g.M.8. $5,000,000 Sept. =. 1939 
. ‘Bo Mercantile Trust Co., New York, 
189% M.-S. 725,000 Mar. 15. 1938 
bint. paid in N, Y., San. Fran. and London. 

1891 — 6g. A.-O, 350,000 Apr.1,1911 

mort., $500,000, g.... § Int. at IL Tr. & Sav. Bank, Trustee, Chic. 

Bonds, —The $5,000,000 Standard Elec. ist mort. bonds are guar- 
anteed by Cal. Gas & Elec. Co. by endorsement; $2,000,000 are owned 
by Cal. Gas & Elec. Corporation. 

UNITED GAS & ELECTRIC CO. 

TOCcK & BonDs— Date. Interest. Outstand’g. Maturit 
stock (22,286 shares, $30 paid). All owned by Cal. Gas & Bice. Corp 
Bonds, $2,000,000 1902 5g.J.-J $1,150,000 Jly.1,’32 

PROPERTIES CONTROLLED—Before the acquisition of the Standard 
Elec. Co, and the United Gas & Elec. Co., the system owned and con- 
trolledincluded: Developed water powerand electric power machinery 
installed, 58,000 horse power; additional water rights in process of 
development, : 59,000 horse — Total power available, 117,000 
horse power. Power transmission, main pole lines constructed, : (056 
miles; power and lighting distribution, pole lines constructed, 556 
miles; gas generatingjcapacity installed, 10,000,000 cubic feet daily; 
gas mains installed, 471 miles; light and power consumers, 51,9 
entire street railway system of Sacramento, 2414 miles. ‘Territory 
supplied—Counties Alameda, Amador, Butte, Calaveras, Colusa, 
Contra Soe. Fresno, Marin, Napa, Nevada, Placer, Sacramento, San 
Francisco, San Joaquin, San Mateo, Santa Clara, Solano, Sonoma, 
Sutter, Yolo and Yuba; cities and towns: Alameda, Antioch, Belvedere, 
Benicia, Berkeley, Burlingame, Chico, Colusa, Crockett, Dav is, Dixon, 
Elmhurst, Fairfield, Fresno, Grass Valley, Haywards, Ione, Irvington, 
Jackson, Lincoln, Livermore, Martinez, Marysville, Mill Valley, Menlo 
Park, Mountain View, Napa, Nevada City, Oakland, Petaluina, Port 
Costa, Pleasanten, Redwoo. City, Sacramento, Richmond, San fael, 
Santa Rosa, San Quentin, San Leandro, Stockton, San Mateo San Jose, 
Santa Clara, Sutter Creek, San Francisco, Suisun, Tiburon, Vacaville, 
Vallejo, Warm Springs, Wheatland and Woodland. The Standard 
Electric Co. has a hydroelectric plant of 13,000 horse power at 
Electra and transmission lines to San Francisco (furnishing current to 
San Francisco Gas & Electric Co.) to Oakland, Stockton, San Juse, etc. 

V. 78, p. 988, 1391. 

Earninas—For year ending Feb. 29, 1904, 
$544,301; charges, $394,286; surplus, $450, 01 
1904, gross, $1,950, 076; net, $195,413; charges, ae 748; 
$276,665; sinking fund, $75,000; balance, $201,6 

Dividends. —First dividend of 25 cents per cog was paid May 16, 
1904, and the same amount monthly since then, to and including 
September, 1904. 

Orricers—Pres., E. J. de Sabla Jr.; 1st Vice-Prest., John Martin; 
2d Vice-Prest., F.G. Drum; Secretary, Chas. W. Conlisk; Treasurer, 
R. M. Hotaling; Gen. Mgr., John A. Britton.—V. 79, p. 732, 13% 


CALIFORNIA STREET CABLE- 
ORQANIZATION—Chartered Feb. 8, 1877. Annual meeting the second 
Wednesday in July. 


Maturity. 


00,000 
Stockton Water Co. _— 


aneee coweeens = 


‘08s, $2,888,909; net, 
Mar. 1 to Aug. 31 in 
surplus, 


Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock (par, $100)....... s+ Monthly. {7235 paid in. ¢  5ee text 
lst mortgage, gold.... 1890 5g.J-J $900,000 Jan. 1,1915 


Dividends had been 50 cents monthly, butin August, 1902, were in- 
creased to 75 cents, and that amount paid monthly to date. 

Roap—Operates 114, miles of track on 51 miles of street. 

OFFicers—President, J. B. Stetson; Vice-President, A. Borel; 
Secretary, W. E. Griffith; Treasurer, A. Borel & Co.; Supt., J. W. Har- 
ris. Office, San Francisco, Cal.—V. 75, p. 238. 


GEARY STREET PARK & OCEAN RR.- 
ORGANIZATION—Incorporated November 8, 1878. Franchise ex- 
in November, 1903, but a new franchise has been — 
ur. Is now operating by permission of city, paying it 5% of gross 
receipts. The election heid in San Francisco in 1903 to vote on the 
proposition to issue $700,000 bonds to construct and acquire a street 
railway on G —— Street failed to receive the necessary two-thirds vote, 
as also did t i pee (voted on at a subsequent election) to take 
over the road of this company. 








ly. 





Ocr., 1904. ] 


STREET RAILWAYS. 1585 








Stock & Bonps— Date. Interest. Outstanding: Maturity. 
8tk., $1 ,000,000(par $100) ...... ....--.. ery me See text. 
3671000" 000 Oct. 1, 1921 

Trus 


1st M., $1,000,000, gold .. { UShttomia 8D. :. &Tr 0. San Fran. tee. 
000 is fo peyatie into a pa fund annually after 1911. 


Bonds—$10, 
for redem tion of bo: 

Divi Payments are in 50 cents per share. In 1895, 6 dividends 
of 50 cents oat in 1896, 5 dividends; in 1897, 3 dividends; in 1898, 
6; in 1899, 1900, 6; in pe 5 dividends of 50c. and one of $1. In 
1902,5 dividends of 50c. n 1903, Feb., 50c.; April, 50c.; June, 50c, 
None since to Oct., 1904. 

OAD—Owns 4 ay Pg Soubio gael, gente peed bee with > rails. 
aGrelegRe res, H , H. G. Platt; Vice-Pres. he os oe » Rich- 
Derby; Treas., E. C. Wright. Office, han Beane 


HY AN FRANCISCO OAKLAND & SAN JOSE 

—To be a trolley ro 

oO RGANIZ ATION—Inco ies in California on June 13,1902. Is 
aby the same interests as the Oakland Transit Consolidated. 


"aaa & Bonps— 
Stock, $5,000,000, $100..... ...... bea 9 EEN ah 
1903 g. IS 00,000 Jan.2,’33 
lst mtge., he 000,000 os Int. at Weis Fargo & Co.’s Bank in San 
1,000) @. f nccccccccess Francisco and New York. Union Trust 
Co., San Francisco, Trustee. 
Road—Has constructed a road 10 miles (double track) in length 
from a pier-head at Emeryville through Piedmont to Haywards. 
expects to build from San Francisco to San Jose, 50 
miles, A, - @ branch of 15 miles to Los Gatos, another of 15 
—_ J bo Sezategs. and a third to Santa Clara, 3 miles in length; 
total, ais are to be used to connect the road with San 
ond why From the Emeryville pier-head it is proposed to construct 
an underground tunnel to the island of Yerba Buena (Goat Island). 
a eg te E. A. Heron; Vice-Pres., W. H. eres Secre- 
ag ie or; Treasurer, F. C. Havens; Manager, W . KF. Kelly. 
4, Dp. 1309" ~ 76, p. 49, 655. 
s¥ ITED BALL WAYS INVESTMENT CO. OF 
RN FRANCISCO 
" Ogounizat Won: —This com: yy! was incorporated under the laws of 
tate of New Jersey on Feb. 17, 1902. Owns all the capital stock 
a wae United Railroads of San Francisco- except 9 shares required 
to qualify directors. The United Railroads of San Francisco in turn 
owns J ognermegy Fy all the shares of the Market Street Ry., the Sutter St. 
Ry.. t e Sutro RR. and the San Francisco & San Mateo Electric R; Ry. 
n Oct., 1902, both common and preferred stocks were listed on the 
New York Stock Exchange. V. 75, p. 795. 
STocK Date. Interest. Outstand’g. Last div. 
Common, $10,000, eceeeee® Daiaie coos wee © G10,000,000 ............ 
1903, $15,000,000 100} ¢ <*"""" seseseae 15,000,000 Jly.,04,1%% 
Btock.—The 6 preferred stock can be retired at 110. 
Dividends,— First avitees of +}. c. on pref. stock was paid Jan. 3, 
tag TF y, 1903. In Jan., 3008, 280 BO Jd % i 
we Geert esident, Eugene Delano, New York; co Bit, 
W. Gera Vermilye, ‘Englewood, N. J.; Sec. and Wg 
Duane, New York.—V. 75, p. 343, 734, 795; V. 78, p. 1905, 2386" 


RAD EPRAI LROADSOF SAN FRANCISCO. 

— c 

a in California on Mar. 5, 1902, and through the instru- 

men ~ | of the United sees Investment Company of San Fran- 

cisco had acquired up to Oct. 1, 1904, the following ae the 
Tota res 








Shares Par issued not 
rr rte Name of Oompany— Value. shares. Ac oes. 
186,025°27..Market Street Railway Co...... mas} 186,170 4°73 
19,888 ..Sutter Street Railway Co....... 100 20, 000 12 
22,946 Be nem yy ere 23,108 162 

an cisco an 

10,000 Electric Railway Company. —$ 100 10,000 Poa 

238,859'27 239,278  418°73 


The entire share capital of the United Railroads of San Francisco 
ew “= exception of 9 shares of common to qualify directors) is held 
by the United Railways Investment Co. of San nceisco. V. 74, p. 630. 


Stock & Bonps— Date. Interest, Outstanding. Maturity. 
=. SEO ROR OOD... ccoce cone. Yee 
Pf.,4%oum. , $20,000,000 re tw io. 30'000'000 airs 1997 
Sinking fund gold bonds ‘} a 000,000 ees 
000 000 pany’s office, or in New York. 
$35,275, ($1, )o* Union Trust Co., San Francisco, trustee. 


ML $1 000 mold at 1883 6g.J-J 3,000,000 Jan.1, 1913 


-, $1, gold...... 
OmnibusCableCo. 1stM 1888 6A-O 2,000,000 Apr.2,1918 
Park & CliffHouse lstM 1887 6J-J 350,000 Jan. 1,1913 
Powell Street 1st M.... be 7 6M-8S 700,000 Mar. 1, 1912 
Park & Ocean Ist M... 1884 6J-J 250,000 Jan. 1,1914 
Ferries & Cliff H. lstM 1889 6M-S 650,000 Mar. 1, 1914 


Market Str. Ry. consol.. 
Sept.1,1924 


M. for $17,500,000 1894 5g.M-8 
Sutter > st M. cold } Mi May 1, 1918 
Cc tee. 





5,141,000 
Interest is — ‘Trea surer’s € ottice, San Francisco. 
M-N 1,000, 
GR BO ncccccscocdansss al. Title, Ins. & Tr. Co., ‘San Fran., trus' 
Bonds,— ae the $35, a = o— fund gold = hy 866,000 are re- 
— to retire underlyi i (the other $4,72 000 ‘needed for 
ort arias being peoviaes y the operation of the = al funds), and 
for extensions and improvements. A sinking fund = 
ot per cent of the entire EE earnings, but not less 
$100, 000 a year, begins Jan 1, 1905. All the income above 5 percent 
on the common stock must also be applied as a a fund or for 
improvements. These bons ao is _ on the oo ork Stock Ex- 
change in March, 1903. Boom Prior l s subject to 
call: In addition to the %, {ai 0 Market Street R Ry. bonds ~ 4 
outstanding, $1,500,000 are held in treasury of the company. 
bonds of this issue are subject to call after Sept. 1, 1918; and Butter 
Street Ry. 1st mort. 5s are subject to call after | May , 2 1968, at rate of 
$50,000 per an., in numerical order beginning with bond number one. 








REPORT—Years ending Dec. 31— 1903. 1902. 
Gross earnings...............--.. . $6,243,219 $5,533,904 
Operating expenses and taxes... - 13,760,062 3,274,129 

Rs IN. .... .ntuncinrniatinnaocnaginbettinnd $2,483,157 $2,259,775 
Ee Be GD ov ncidesimscas: énccnecssseses 12,366 28,906 

Ley net income $teusouetoneesasmeencctaned $2,495,523 $2,288,681 
Fixed charges 

Interest on bonded cashless bins eatin $1,524,050 *$1,324,050 

NE SD SIN, oo cccasesdconccanagses 0 
Preferred div. to Investment Co... ........ (2° 4%) 480. 000 (1° 2%) 240, 000 
Renewals and depreciation for 1903.......... ———— 8 =—Ss homens 

“ “ “ “ 1902 RE Re 157°300 OE FO 
ee ee Eee eee - %59,200 niece 


* Includes interest for one year on $13,091,000 underlying bonds 
assumed and interest from April 1 to Dec. 31, 1902, on $20,000,000 
sinking fund 4 85% gold bonds. 

1 Includes $9 546 P charged in monthly instalments for renewals. 





ARNINGS- For 8 mos. ending Aug. 31, 1904: Gross, $4,- 

ogee f against $4,089, 380 in 1903." : 

Roap,—Controls and operates 253°43 miles of track, composed of 

cable, Ba: 51 miles ; “cin 186°88 miles; horse, 3°94 miles ; steam, 
O miles. 

—Messrs. Haskins & Sells, intheir report, state “that out 
of eeeee nal mileage of 228°95 miles, the frenenioes for 11°5431 
miles only expire prior to 929; all others between that year and 1952.” 

sQrriggRs. —President, Arthur Holland; Vice-Pres., Chas. Holbrook; 
Seg. & Comptroller, Geo. B. Willcutt; Treas., Geo. E. Starr; Gen. Mgr.; 
Chapman.—V. 76, p. 160, 595, 9177, 1032; V. 78, p. 1783. 


PRESIDIO & FERRIES RAILROAD— 
oats WIZATION— Chartared Jan. 6,1882. Made offer to sell road to 
but proposition declined by City Council. 





yr mo. & Bonps— Date. Interest. Gutatanding. Maturity. 
Btook (par, $100)...... ceeeee ceeeeees foo paidin, ¢ See text. 
cones €.. 1911 


Roap—Operates 111, miles of road as follows: Cable, 7 miles; horse, 
2 miles; steam, 2 miles; total track, 114s miles. 

DiviDENDS of 20 cents per share are paid monthly. 

sor IGE Pry G. A. 4 Vice-Pres., H. M. A. Miller; Sec., 

Jo ton; Treas., J. "Dutton. Office, corner Union and 
Sharp he = Francisco. Wy: 77, p. 37. 


SAN JOSE, CAL. 
SAN OF BS LOS GATOS INTERURBAN 
RADWEY 
ORGANIZATION— Owns ‘and operates an electric railway, bmg does 
@ passenger and freight business; 19 miles long, from San Jose, 
through Saratoga, and Congress Springs to Los ‘atos, in the Santa 
Clara Valley. Is building a short line from San Jose to Los Gatos via 
Campbells. The Germania Trust Co. (now merged in Commonwealth) 
of we Louis financed the enterprise. 





TOCK & BONDS— Date. Interest. Outstanding. Maturity. 
stses, $2,000,000......... ------ 2,000,000 _...c'00.00. 00 
903 5 M-N21 500,000 


May 21,1923 
lst mort., $2,000,000..... | Getemsenweeiah Ze, Co., St. Le, Trustee. 
Pg ee O. A. Hale, San Jose; Secretary, Thos. E. Rea; 
Gen. Mgr., F. E. Chapin. Vv. 76, p. 1409. 

I 


SAO PAULO, BRAZIL. 
THE BAP PAULO RAMWAY LIGHT & 
POWER CoO., LTD.-An tric road, 
ORGANIZATION— Incorporated in the Province of Ontario, Canada, in 
1899, and owns an extensive system of electric roads and electric light- 
ing and power business in Sao Paulo, Brazil. 


Stock & BonDs— Date. Interest. Outstanding. Maturity. 
Stock, $7,000, poe SE ara $7,000,000 Oct.,’04, 2% 
1st mort., $6,00 0.000, 1900 g.J-D 5,000,000 June, 1929 
gold (#500)........ National Treet Co., Ltd., Toronto, Trustee, 


Bonds—Interest is a able at the Canadian Bank of Commerce in 
London, En — and Toronto, Ont. No sinking fund; and bonds are 
not subject > 

Divttnado~tn 1902, 2‘ p.c.; in 1903, ie p. o.; in 1904, Jan., 14, p.o.; 

Apr., 119 p. 6; July, 2 p. ¢.; Oc ct.. 2p. © 

ReporT—For calendar year 1903: Gross, $1,303,175; net, $899,427; 
charges, $286,884; bal., $612,543; dividends, $391,379; sur., $221,164. 

Roav—67 miles of track, all in city of Sao Paulo, Brazil. 90 lb. girder 
and 55 and 62-lb. T rail. Has franchise also to do a freight business, 

OFFICerRS—President, William Mackenzie ; Vice-President, Frederic 
Nicholle; Sec. and Treas., J. M. Smith; all of Toronto: A. Mackenzie, 
Resident Vice-Prest. at Bao Paulo; Manager, Jas. Mitchell, Sao Paulo. 
—V. 78, p. 1499, 2331; V. 79, p. 270. 

i el 


SAVAN NAH, GA. 
SAVANNAH ELECTRIC co. —A trolley system. 
ORGANIZATION Incorporated in Georgia in Dec., 1901, as & con- 

solidation of the City & Suburban Ne the Savannah Thunderbolt & 
Isle of Ho Ry. , Savannah & Isle of Hope Ry. and the Edison Electric 
Tiluminating 0., comprising the entire street railway and electric- 
lighting service ‘of the city. Franchises for both street railways and 
electric iehting plant are perpetual. Bonds and stock were in July, 
listed on the Boston Stock Exchange. 
onal Bonps— Date. Interest. Lorry Maturity. 


Common, $2,500,000, $100 ...... -.-.---.. $2,500,000 .............. 
$1 000,000,634. ©. oy cccose : 4-O 1 :000,000 Oct.,’04, 3% 
1902 g.J-J 1, 432,000 Jan. 1, 1952 


“* , 
lst cons. 
gold ($1, 000 8 3 $006) e .o* § Int. Seam "L. & Tr. ’Co., "Boston, Trustee. 
Sav. Thun. & Isle a H.o*)1897 4our.J-J_ $1 ,000,000 July 1, ed 
1st M., g., ($1,000) $1,-> Central Trust Company, N. Y., Trustee. 
250, __ aeieratisichivey 
Bonds—Of theSavannah Electric Co. new mortgage, $1,000,000 are re- 
served to retire a like amount of bondsof the Savannah Thunderbolt & 
Isle of Hope Ry. Bonds can be called asa whole at 110 and accrued int. 
onany int. date. The company binds itself tu apply at least $20,000 per 
annum,beginning 1906, towards improvements or extensions, orin the 
purchase of bonds. The Scguman i ae has ae $250,000 
of 6 per cent bonds (a first mortgage for $200,000 and a second mort- 
gage for $50,000), against which Chere has been deposited sufficient 
— for the payment of the principal = interest on said bonds. 
are therefore omitted from t t . The ae 
$250, 000 Edison Elec. Illuminating Co. 5 per cents of 1899 were call 
for payment Apr. 1, 1904, at — and interest. The remainder unissued 
of the Sav, Elec. bonds may be used for new ye Hyd equip- 
ment at rate of $1,000 bond for $1,250 in cash spent. The m 
of the Savannah anderbolt & Isle of Hope Ry. is for $1,2 250. 
but $250,000 of the bonds have been retired. 
Stock.—The 6 p. c. pref. stock is subject to call at 120 at any time, 
EaRNINGS—Of the combined properties for the year ending Dec. 31, 
1903: Gross, $519,774; net, $213.0 075; fixed charges, $119,326; sur- 
plus, $92,749. Jan.1 to July 31, 1904, gross, $305,108; net, $127,845. 
Roap—Operates 57°19 miles of track in Savannah and vicinity. 
Numerous extensions and new lines are proposed. 
OFFICERS ~ ~—President, Geo. J. Batiertns Vice Seaton, H. G. een 
A. Stuart Pratt; ag ay Minis; Assistant Seeres 
ae Basen Assistant Treas., L. Someme Manager, L. R. 
Son Mears. and Transfer Agents, Stone & Webster, Bost™n. —Vv. 764; Pp. 
332; V. 78, p. 989. 


SCHENECTADY, a + 
SCHENECTADY RAI LWAY-A trolley road. 
The General Electrie Co. owns all the stock of the Schenectady Ry. 


Rean 1IZATION—Incorporated in N. Y. A reorganization on Agr 11 
1898 of the Kohenectady Street Ry. Co., which was chartered in 1886. 
Control 8 the entire street vallway and electric-light business in Bchenec- 
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tady and suburbs. Owns all the stock of the Schenectady Illuminating 
Co., which is deposited as additional secarity for the bendsof 1901; al 
entire stock of the Mohawk Gas Co., deposited under consolidated 
mortgage. Franchises unlimited. Has trackage rights over the United 
Traction Co,’s tracks into Albany and Troy. Franchises poepeene 

Stock authorized has been increased from $600,000 to $7,000,000, 
for various purposes, as specified in V. 77, p. 1295. 

TOcK & Bonps— Date. Interest. Ouistand’g. 
aseaen ere 


8tk. (87,000,000), $100. set aa ds eten ae eT 
g. ; . § b le 
eT 000 8: ensencees Int. at Mercantile Trust Co. N. Y., Trusteee,. 

($1,000) °* ? May bered.on & after Sept. 1-1911-at 110 & int. 
Cons. mort. $7,500,000 § 1903, 412 &. M-N_ 1,000, ~ BS 

1 ee, 2 U. 8. Mortgage & Trest Co., N. Y., trustee. 

gold ($1,000)...... 0) int. & prie at N. W. Harrie & Co., N. Y. 

. Bonds—#2,000,000 consols are reserved to retire the first mort. bonds 
and $4,500,000 are reserved for extensions at 75 p c. of cost when net 
earnings are double interest charges, including interest on bonds to be 
issued. A sinking fund of 1 p. oc. of bonds outstanding (incinding the 
tirst mortgage bonds) commences in 20 years, to be used to retire 
either issue of bonds. 

Earnines—For year ending Feb. 29, 1904: Gross, $1,036,305; net, 

344,333; interest, $135.000; surplus, $209,333. 

Roap—Tetal track about 102 miles, including extension to Al. 
bany of 12 miles (double track), completed in Sept., 1901, and 
line to Troy 12 miles double track completed in Nov., 1902; alse 
including extension to Ballston (double track), opened for trafic June 
30, 1904; 70, 75 and 78 lb. T and girder rail. Operates 132 motor and 
36 other cars. 

** OrFicers—Prest,, Hinsdill Parsons; Man., &. F. Peck; Sec.-Treas., 
J as. O. Carr, all of Schenectady.— V. 79, p. 152. 


Maturity 





SCRANTON, PA. 

LACKAWANN & WYOMING VALLEY 
RAPID TRANSIT-—Athird-rail road. 

In December, 1903. control of the road was bought by the Westing- 
house Elect. & Mfg. Co. for about $6,000,008. The object of the pur- 
chase is to use the road for demonstrating several operating devices 
and utility of electric roads for carrying freight. wee V. 79, p. 627. 
MOR@ANIZATION—Incorporated under the General Laws of New Jersey 
in Oct., 1900. Owns all of the securities of the Lackawanna & Wyom- 
ing Valley #2&., the *cranton & Northeastern RR., the Central Valley 
RK. and the Wilkesbarre RR. and operates them under leases. The 
Lackawanna & Wyoming Valley R2. is the operating company. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
tock, $6,500 000 ($100). ......  ....---- ° 500,000 _.......---- 
Col, trast mtge. $1,000),2 1901 5¢.F-A 6,800,000 Aug. 1, 1951 


gold, $10,000,000 Int. at Standard Trust vo., N. Y., Trustee. 
“Roap—Scrapton to Pittston, 12 miles, opened May 16, 1903; 
Scranton to Wilkesbarre, 20 miles, opened Dec. 16, 1903; Scranton to 
Carbondale, 17 miles, now under constru:tion. Total. 49 milea, 
Double traek, laid with 90-15. rail. Standard steam construction; 
rivate rightef way. A standard-gauge tunnel, about 5,00v feet long, 
8 under construction in Scranton, to be completed Oct. 1, 1905. This 
willremove the only heavy grade on line between Scranton and 
Wilkesbarre. 

OrFricers—President, Geo. C. Smith, Pittsburgh; Vice-Preas’s, L. A. 
Watres, Scranton: thos. B Simpson,Oil City; E. A. Hancock, Philadel- 
hia; Secretary, Dudley Phe!ps, New York; Treasurer, Carl M. Vail, 

ew York.—V. 73, p. 184; V. 78, p. 48, 2012; V. 79, p 627. 


SCRANTON RAILWAY-A trolley road. 
GORQANIZATION-“On Jan. 1, 1897, assumed all the assets and liabili- 
es of the Scranton Traction Co., eto—V. 63, p. 1064; V. 64, p. 85. 
The company owns all the stock of the Carbondale Ry., the Pittston 
& Scranton St. Ry. and the Lackawanna Valley Traction Co. and practi- 
cally all of the stock of the Scranton & Pittston Traction and the 
Scranton & Carbondale Traction; also the entire issue of the new Car- 
bondale Ry. mortgage ($300,000). 
(Stock & Bonps— Par. Date. Interest. Outstand’g. 
Gom., ($2,500,000).. $50 060 
Pref., 5 p. c. cum., 
$1,500,000, ...... 





Maturity. 


errrerer es ’ , 


$50 M-8 1,500,000 Sept.’04,2%9% 


me Trac. 18t) 1 990 1892 6¢.M-N 1,000,000 Nov. 1, 1932 

gold,no option.c= 9 [nterest x at E. W. Clark & Co., Philadelphia. 
Scran. Pas.Ry.1atM.1,000 1890 6 M-N 100,000 May 1, 1920 
200,000 May, 1909 


Scranton Sub. 1st? 5004ac1890 6g.M-N 
M., g., @U., p.&1.0* ; Farmers’ L. & T. Co., N. Y., Trustee, 

Peop’s &t.Ry.1st M.g.1,000 1888 6g. F-A 200,000 Aug. 1, 1918 
Do gen. M.,gold .... 1891 6g.J-D 100,000 Dec. 

Scranton Ry. M., $2,500,-2 1897 5g. J-J 00, Nov. 1, 1932 
000, zold ($1,000) .. c* New York Sec. & Trust, N. Y. City, trustee. 

Scranton Ry. gold col.)1900 5g. J-J $500,000 Nov. 1, 1932 
trust $500,000 ($1,000, ; Prov. Life & Trust Co., Phila., trustee. 

FP NE c0cc concasescece Int. (x) at office in Scranton, or ag’cy.Phila. 


x Free of United States and Pennsylvania State taxes. 
» Bonds— Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,600, 
@00 are reserved to retire prior bonds at maturity. The collateral trust 
bonds can be called at any time at 105 and interest on 30 days’ 
notice; furthermore. the right is reserved to callin and exchange the 
bonds at any time before maturity for bonds bearing the same rate of 
interest “which may be issued by a consolidated street railway com- 
pany controlling by consolidation or lease the street railway lines 
represented by the securities pledged.” The securities pledged con- 
sist of all the stock ($450,0+ 0) and the entire issue ($300,000) of the 
Carbondale Kailway Co. mortgage of 1900; also $498,700 cut of the 
$500,000 stock of the Scranton & Carbondale Traction Co.; $943,775 
eut of the $976,125 stock of the Scranton & Pitteton Traction Co.; 
likewise $60,000 out of the $355,500 bonds of the latter. 
Diordends,--The tirst div. on pref. (412, cents per share, being at the 
rate of 5 per cent per annum, for the two months) was paid March 1, 
1904, and 2s per cent was paid on sept, 1, 1904, 


Roabd—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage as follows: 





Owned— Miles, | Lackawanna Val. Trac...... 3°94 
Scranton Railway............ 41°67 | Carbondale Railway........ 16 06 
Leased — Miles. | Pittston & Scranton St. Ry. 2°22 
Scranton & Pittston..........12°51 — 
Scranton & Carbondale, ..... 4°94 Total system............... 81°34 





ReEPoRT—The following covers the operations of all lines controlled. 


Yrs. to Dee. 31— Grose Net. Fized charges, Bal., Sur. 

ee $827,778 $258,022 $237,430 sur.$120,592 
Wicsucascocece 549,407 150,856 229,786 *deft.78,930 
DEE cdccenscoses £25,076 150,642 215,417 *def.64,775 


* During 1901 and 1902 the company suffered from two strikes of 
its employees, and also from the anthracite coal strike. During strikes 
of its employees the company had practically no receipts. 


F LaTest EARNINGS— 


Jan. 1 to aug. 31— Gross. Net. Fixed Oharges. Bal., sur. 
BOGE .cccccccoccs coaceses $570,366 $247,295 $147,093 #100,202 
a dnesnns ctueccas cans 540,954 232,781 158,287 74,494 


OFFicERS—President. C. M. Clark; Vice-President, E. W. Clark Jr., 
Seo’y and Treas.,C. Ford Stevens, Bullitt Building, Phila.; Gen. Man., 
Frank Silliman, Jr., Scranton, Pa.—V. 73, p. 1265; V. 78, p. 49, 989. 





(1 ) CARBONDALE RAILWAY-—A trolley road. 

This is the old Carbondale Traction Co., which was sold at fore- 
closure in 1900. The Scranton Railway Co. owns all the stock of the 
Carbondale Railway, also the $300,000 5 p.o. gold bonds, due June 
1, 1926. Road is leased to Scranton Railway. 

Stock & Bonps— Date. Interest. 
Stock auth., $450,000) ($50) .. 


Outstand’g. Maturity. 


ist M., Carbondale Traction) 15892 6g¢J-J 150,000 July 1, 1922 
Co., c* & r. ($150,000), gold > Interest at Central Trust Co., New 
( & $1,000)............. York, Trustee. 

Carbondale R’way, lst mort- ) 1900 5¢.J-D 300,000 June 1,1926 
gage, $300,000, gold, regis- ; Int. at E. W Clark & Co., Philadelphia. 
| eee Geo. L. Estabrook, Phila., Trustee. 


Bonds—First mortgage of Carbondale Traction, due 1922, has a 
sinking fund of $2,500 per annum after Jaly 1, 1895, but bonds can- 
notbe called The rew bonds due 1926 have nosinking fand, butcan be 
called at any time at 105 and accrued interest upon 10 days’ notice. 

Roap—System includes 16°06 miles of road,beginning at Forest City, 
Pa., and running through Vaudling, Richmondale, Wilson Creek. 
Simpeon, Carbondale, Maytield, Jermyn, Archbald to Peckville, where 
it connects with Scranton lines.—V. 69, p. 1061; V. 70, p. 75. 


(2) SCRANTON & CARBONDALE TRACTION—A trolley road. 
ORGANIZATION—Scranton Railway Co. leases this company for fifty 
years and operates the road and furnishes the power. Earnings are 
now included in Scranton Railway report. 
e Steck & Bonps— Miles. Date. Interest. Outstand’g. 
SR sasenienetsnaduaie lade a: smabemeion Me  — danecsanen 
lst M., $1,000,000, g.,) 5 1893 .J3-J 150,000 Jan. 1,1923 
000 c* Interest at E. W. Clark & Co., Philadelphia. 


Bonds tor $100,000 are reserved for power plant, if required, and 

50,000 for purchase of other railroads and new property. 

Roap—Owns road extending from Scranton to Archbald, Pa., about 
5 miles; connects with Carbondale Railway to Carbondale, 


(3) SCRANTON & PITTSTON TRACTION.—A trolley road. 
ORGANIZATION—Chartered Sept. 8,1893, and on Oct. 5, 1893, leasea 

for 50 years te Scranton Railway Company; has since been 

| ne by the Scranton Railway Company. The Pittston 
mpany owns the entire capital stock of the Lackawanna Street 

Railway and the Pittston Jenkins & Avoca Street Railway, and a 

majority of the capital stock of the Pittston Suburban Passenger 

way, operating their properties under lease. 


Stock & BoNDS— Miles. Date. Interest. Outstand’g Maturity. 
Stock go ads wadion i: sane eameueiel PELEP ccesesecsccces 
Mort. $525,000 1893 6g. A-O *355,500 Oct. 1, 1923 


1 Bey 15 
$1,000 & $500 c* Interest (x) at Union Trust (Trustee), Phila. Nos. 
_u. by Seran. Tr. 1 to 400 $1,000 each and Nos. 401 to 650 $500. 
x Both principal and interest are payable free from all United States 
and State of Pennsylvania taxes. 
* Ofthe bonds outstanding $295,500 are guar. by the Scranton Ry. 
Roap—Owns 1212 miles of track, uniting Scranton with Greenwood, 
Moosic, Taylorville, Avoca, Pittston and Readham 
Earninas—Earnings are now included in Scranton Ry. 


(*) PITTSTON & SCRANTON STREET RY.—A trolley road. Oper- 
ated by the Scranton Ry., and earnings :»cluded in report of that co. 


(5) LACKAWANNA VALLEY TRACTION CO.—A trolley road. Oper- 
ated by Scranton Ry., and earnings included in report of that company. 
A 


SEATTLE, WASH. 

THE SEATTLE ELECTRIC CoO. —(A trolley road). 

This company. which was incorporated in the State of Washington 
on January 3, 1900, is a consolidation of nearly all the street railways 
(all except one small road) and electric-light interests in and around 
the City of Seattle. In 1900 was granted a35-year franchise over all ite 
lines, but must sell 25 tickets for one dollar. In February, 1901, the 
lst mtge. bonds were listed on the Boston Stock Exchange. In April. 
1903, preferred stock was increased from $3.000,000 to %&5,000,000 
$1,600,000 being offered to shareho ders at par. V.76,p.658. Guaran- 
tees the Seattle Railway Co. bonds, principaland interest. The follow- 
ing companies have been acquired: 
Seattle Traction Uo. Third St. & Suburban Ry. Co. 
West 8t. & North End Electric Ry. | Union Electric Co. 
Madison St. Cable Ry. Co. surke Block Lighting Plant. 
First Ave. Cable R 


Union Trunk Line. ks 
Grant St. Electric . 


Consumers’ Electric Co. 

Green Lake Electric Ry. James Street Construction Co. 
North Seattle Cable Ry. | The Seattle Railway Co. 
Seattle Steam Heat & Power Co. Seattle Central Ry. Co. 


Stock & Bonos— Date. Interest. Outstanding. Maturity. 
$5,0 000 








pda gy yay com. = whee” senene Fo, ee 

Stock, $5,000,000, pref. 

per cent non-cum ($100) § °---"- A-O 4,600,000 Oct.,’04,3% 

lst M. $5,000,000, accel, 1900 5¢ F-A_ 5,000,000 Feb. 1, 1930 
GEE 0-0. cnenengenase Int. at Boston Safe Dep. & Tr. Co., Trustee. 


Notes payable Sept., 1904... ........-.ccecsenceeee BIO atacnccntenis 

Bonds—The mortgages on most of the consolidated companies have 
been discharged, and companies turned over to the Seattle Electric 
Co. outright; the others are operated by the Electric Co. as owner of 
practically all of the stock and bonds. Sinking fund—1 p. oc. of the 
entire amount of bonds outstanding is payabie yearly. Bonds can be 
called as a whoie on any interest date at 110 and interest. 

Stock — Preferred stock is redeemable at 120. 

Dividends—First div. of 119 p. c. on pref. stock was paid April, 1901. 
Dividends changed to half-yearly, and 3 per cent paid Oct. 1, 1901; in 
1902, 6 p. c.; in 1903, 6 p.c. In 1904, April, 3 p. ¢.; Oct., 3 p. ce 

Roap—Operates 95°20 miles of track. Numerous extensions proposed. 


RePportT.—For year ending Dec. 31: 





Gross. Net. Charges. Surplus. 
— $2,096,725 $598,821 $220,374 $318,447 
1,878,100 554,723 267,112 257,611 

LATEsT EARNINGS—Jan. 1 to July 31: 
Gross. Net. Charges. Surplus. 
a ee aaniceeses $1,320,002 $413,134 $168,639 $244,495 
eoee 1,174,388 330,466 173,075 157,391 


OFFICERS—Pres., Jacob Furth; Vice-Pres., Henry B. Sawyer; Treas., 
A. Stuart Pratt; Ass’t Treas., F. Dabney; Sec., Geo. Donworth; Ass’t 
Sec., H. R. Hayes; Gen. Mgr., Howard F. Grant; Gen. M’g’rs and Tran. 
Ag’ts., Stone & Webster, Bost., Mass.—V.77, p. 251, 401, 452, 2160. 


(1) SEATTLE RAILWAY CO.—A cable road. 
ORGANIZATION—This was the Seattie City Ry., which, together with 


Leschi Park, was purchased at foreclosure on Sept. 21, 1901. In 
Oct., 1901, was re-incorporated in Washington under the above title. 


Stock & Bonos— Date, Interest. Outstanding. Maturity. 
Stock, $500,000 ($100) ...... ........- ° yaaa eree ° 
lst M., $500,000, gold, § 1901 5¢. M-N 500.000 Novy. 1, 1921 


($1,000) c.*,guar.p&i. 2? Int. at Boston Safe Dep.& Tr Co.,Bost., trustee. 

Bonds—sinking Fund is one per cent of bonds certified; bonds can be 
called as a whole at 110 and interest on two weeks’ nvtice. 

Roap—Owns about 5 miles of cable road in Seattle, known as the 
Yesler Avenue and Jackson Street lines. V. 73, p. 1062. 
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(2) PUGET SOUND POWER CO.— 


pROANIZATION-— Incorporated in Washington and is successor to the 

Pierce County nea gaan Co. 

Stock & Bo ae Interest. Outsiavd’a. Maturity. 
Stock, $3,000,« ‘00 ($100 ft RY OS eee 
lst mortgage, #4,000,000, 1903 5¢.J3-D 3, 000,009 June 1, 1933 

gold ($1,000), guar.. Int. at Old Colony Tr. Co., Boston, Trustee. 

Bonds.— $1,000,000 rod reserved for additions and improvements 
at 80 p. o. of cost. Both principal and interest, as well as sinking fand 
payments, are guaranteed by the Seattle Electric Co. A sinking fund 
of 1 p. c. per annum of bonds outstanding commences March 1, 1906, 
which is to be invested in the bonds at not more than 110 and inter: 
est. I) bonds cannot ve bought at that price, they may be drawn by 
lot for redemption, Entire issue is subject to call on aay interest 
a upon 70 days’ notice at 110 and interest. 

PuANT T.—Operates a power plant at Election, in Pierce County, on 
the yallup River. 

Be Qinice 4 ky John W. Hallowell; Vice-Pres., A. S press 3 

retary, H. Y. Nutter; Treasurer, W. A. Carter. —v. 77, p. 4 


SEATTLE RENTON & SOUTH. RY.-—Trolley. 

ORGANIZATION—Successor in Feb., 1903, to the Seattle & Renton Ry., 
which latter in 1899 purchased the road and franchises of Seattle & 
Rainier Beach Ry., formerly the Rainier Ave. El. Ry. foreclosed. The 
Seattle & Rainier Beach, however, maintains its corporate existence. 





STock Bonos— Date. Interest. Outstand’g. Maturity. 
nw gr = A 1,000,000. ..... eepegecess saaends © G1000,000 neces. ccccccee 
Pref. $25 0,000. sicinidiitina  pdeebed —_—_ jee 


Sea. & Renton lst mtge, } 1899 5J-D 105,000 June 1, 1914 
| es State 8t. Trust Co., Boston, Trustee. 
Seattle eee &So.mtge.2 1903 5g.F Al6 $50,000 Feb.15,’33 
RS ¢$ Int. at Merchants’ Loan & Tr., Chic.,Trus. 
Bonds—Of the new mortgage of 1903, no given amount is authorized; 
$20,000 per mile of single or $40,000 per mile of double track may be 
issued, but only when net earnings are double interest charges; $105,- 
are reserved to retire a like amount of Seattle & Renton bonds. A 
sinking fund of 2 p. ce. x annum of outstanding bonds becomes 
operative on Aug. 15, 19 
ROAD—15°75 miles of track, from Seattle via Columbia City and Dun 
lap to Renton. Rails, 30-56 lb. T and girder. Franchise runs till 1915" 
OFFICERS.—President and Gen. Mer., F. H. Osgood; Vice-Prest., H . 
Chapin; Secretary, W. A. Peters.—V. 76, p. 543. 


wn CET SOUND ELECTRIC RY.~-Third-rail and 


ye ~—Incorporated in New Jersey on Dec. 5, 1902, and 
acquired the Seattle-Tacoma Interurban Ry. and a controlling interest 
in the Tacoma Ry. & Power Co. 





pore & Bonpos— Date. Interest. Outstanding. Maturity 
* » ¢., non-cum., 
$1,000'000 GBIOO te IS $625,000 _.......... 
Com., $3,5 —s ($100) J-J3 3,276.190 
lst — » $5,500,- 21903 5 g. B.-A. 2,820,000 Feb. ‘ie 1932 
tT Ors £0 ia = as — 5 Interest, at City Trust Co., Boston, Trustee. 
‘ac. . & Power Co 
"11899 5g. A.-O. 1,310,000 Apr. 1, 1929 
Bat (1,000) | | 3809 8 at Old Colony Trust Co., Boston, 
ble before mat......c* j Trustee. 


Bonds—Of the new $5,500,000 mortgage, $1,310,000 are reserved to 
retire alike amount of Tacoma Ry. & Power Co. bonds. The new 
bonds are subject to call asa whole on any interest date at 110. A 
sinking fund of 1 per cent of bonds certified begins January 1, 1907, 
Preferred stock is redeemable at 120. 

EarRninas—For calendar year 1903, groa#, $441,466; net, $155,886; 
proportion of earnings of Tacoma Ry & Power Co., #36,644; fixed 
charges, $133,860; surplus, 858,670. 

Roap—Operates a third-rall interurban line of 51°88 m. from Seattle 
to Tacoma, with a branch to Renton; of which 42°92 miles is owned. 

OFFIceRS—President, Jacob Furth; Vice-Pres., Charles D. Wiman: 
Treasurer, Guy E. Tripp; Secretary, H. R. Hayes; Gen’'l Managers & 
Transfer Agsnts, Stone & Websier, Boston.—V. 76, p. 811, 920. 


SEDALIA, MO. 


RAILWAY & ELECTRIC CO.OF SEDALIA. 
The United Water, Gas & Electric Co. of Sedalia, Mo., was recently 
organized, with $1,000,000 authorized stock, to unite "this road and 
the water, gas and "electric companies of Sedalia. 
ORGANIZATION,—Incorporated in Missouri in May, 1901, and Is a re- 
Sfare, 190 cf the Sedalia Ry. & Eleo. Co., sold under foreclosure in 
ae 





x & Bo Date. Interest, Outstand’g. cago 
PR + .-4 le O00 ¢ ($100). ...... aoe 100,000... ow 
Pref., $100,000 (#1 0). a P PS, 
1st mortgage, $125,000, 2 903 5 -J 125,000 July 1, 1918 
gold $1,000) enaes Int. at Sedalia Truat Co., Trustee. 
Bonds. No sinking find, but bonds are subject to call after 5 years. 
Roabd.— Operates 614 miles of track in Sedalia. 
OFFiceRS,—Pres. D. H. Smith; Vioe-Pres., W. B. Broomal; Sec. and 
Treas., Wm. H. Powell; Supt. and Mer., R. B. Hammer.—V.78, p. 2390. 


cc 
SHAMOKIN, PA. 

SHAMOKIN & MT. CARMEL ELEC. RY- 

ORGANIZATION—Chartered Oct. 18, 1892. 

Stock & Bonpos— Date. Interest. Outstanding. Maturity 
Stock, common ($50)... ...222 —swance .,, rrr 
GOOG, POSE. GOS cccccs sacccs 8 — cannes 200,000 Aug. 20,’03,2% 
BBs osiss cenccesssccess 1893 6J-D 302,000 ec. 1, 1923 


Roap—Shamokin to Logsville, Green Ridge, Mt. Carmel, Cunning- 
ham and Centralia, 20°25 miles of track; operates 23 cars, 


PeARNiNas—F For fiscal your ending June 30: 
r 





ross. et, Taresd Int, Rental, de. Balance 
isos cecal 362,72 $29,5 958 $13,022 $5,995 sur.#10,941 
1902...... 71.47 79 37,692 12,169 38,572 def.13,049 


OFFicers—President, G. M. Smith, Mount Carmel, Pa.; Vice-Presi- 
dent, D. Rebstock, Lebanon, Pa.; Secretary, N. 8. Snavely, Lancaster 
Junction, Pa.; Treasurer, C. Smith, Annviile, Pa. 


———— 
SHARON, PA. 
ra NOSTOWN SHARON RY. & L’T CO- 


ORGANIZATION,.—Incorporated in New Jersey on Dec. 5, 1900, for the 
purpose of construction, operation, ownership and control of street 
railways, gas, water and electric properties. From a central power 
station at Youngstown distributes electricity in Youngstown, Girard, 
Struthers, Lowelisville and Hubbard, Ohio; end Sharon, Sharpsville, 
South Sharon and Wheatland, Pa.; also has three rotary sub- 7. 
situated in Youngstown, Ohio, and in Sharon and New Bedford, P: 

SToc BonDbs— Date. Interest. Ouistand’ Maturity. 
Btock 4 $29 MP ENND cncecs aauscancs $2,500,000 ...... 
lst mtge. ee ed 1900 5¢.J-J 2,500,000 Jan. . 1931 

(81,000) gold, s.f..c* § Int. at N. Y. Sec. & Tr. Co,, N. Y., Trustee. 
2d M., aso et 901 5 g. Mar. 500,000 Mar. 1, 1927 
gold ($1,000)........¢ § Ipt. at N. Y. Sec. & Tr. Co., N. Y., Trustee. 
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Bonds—Firs' t mortgage bonds can be called at 115 4 ane inter- 
estonany interest date. They are a first lien on all the properties of 
the company, including en all of the sootini SSook of the 
Sharon o New Castle Railways Co. and substantially all of the capital 
stock and bonds of the Sharon Gas & Water Co., the Sharon & Wheat- 
land St. Ry., Sharpville Electric Light Co., the Shenango Valley Elec- 
tric Light Co., the Youngstown & Sharon Street Ry. Co., the Youngs- 
town Consolidated Gas & Electric Co., the Valley Street Ry. Co. and 
~~ the bonds of Merchants’ Light, Heat & Power Co. and the Shen- 

Valley Street Ry. Co. The second mortgage incomes are & sec- 
Mev on the same properties, and may be called at par and ac- 
erued interest on any interest date. 

Sinking Fund—Commencing 1906 1 p «. 18 payable ~y~-" “4 for 
ten years, after that 14g p. c. per annum for first mortgage b 

REPORT—1903, gross, $511,814; net (after taxes on operated 5 ae 
tiles) $210.298; charges, ete., $185,203; surplus, $25,09 

Roap—Owns and operates (including New Castle system) 40 miles of 
railway, comprising the entire electric railway system of Sharon, 
Sharpsville, South Sharon and Wheatland, Pa.; also connects Sharon, 
Pa., with we and Youngstown, Ohio, and also connects both 
Sharon, Pa., and Youngstown, Ohio, with New Castle by a line running 
to New Castle ian Hubbard, O. Rails 70-Ib. T and 90-lb. girder. 
erates 45 cars. Population served, 1 

OFFICERS—Pres., Randall Mon oungstown, O.; V.-Pres.,E. 

N. Sanderson; Sec., Leighton outomery, 0 Alex. 8. Webb Jr., all of 
N. Y.—V. 78, p. 699. 


(1) SHARON & NEW CASTLE RY8.—A trolley road. 


ORGANIZATION—Incorporated in New Jersey on June 8, 1901, for the 
purpose of construction, ownership, operation and control of elee- 
trical, steam or other power railways for the transportation of pas- 
congers. mail, express, merchandise, or other freight anywhere in the 
U. 8S. or in foreign countries, and also the construction, ownership 
operation and control of electrical, gas, van, light, beat and other 

wer companies, The entire capital stock is owned by the Youngs- 

wn-Sharon Ry. & Lt. Co., which guarantees the bonds, prin. and int. 

Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100) ..... - epeecases QB00000  —_neccceccccee 
Ist mtge. $500,000, g.,2 1901 J-J 500,000 July i, 1931 
(81,000)s f., gu. p.&i.c* § Int. at N. y. Seourity & Trust Co., N.Y., trustee. 

Bonds—Mtg. is a first lien on all the poagastien of the company, in- 
eluding substantially all the stock of the Sharon & New Castle St. Ry. 
a Pennsylvania corporation, and substantially all the capital stock o 
the Sharon & New Castle Ry. Co., an Ohio corporation; also all the 
bonds of said two companies. The bonds are su ject to call at 115 and 
interest at any interest period. 

Roap—About 20 miles of track, extending from New Castle to Hub 
bard, Ohio, over private right of’ way, where connection is made with 
the Youngstown- -Sharon system; 70-lb. T and 90-1b. girder rail. 

OFrFicers—President, E. N. Sanderson, New York; “rt Leigh- 
ton Galicine; Treasurer, camasS. Keeler.—V. 73, p. 288,1 012. 

— 


SHEBOYGAN, WIS. 
SHEBOYGAN LIGHT POWER & RY.-— 
ORGANIZATION, ETc.—Incorporated in Wisconsin. Street peaoey 

franchise in Sheboygan, perpetual and exclusive until Sept., 191 
oo light franchise p: rpetual. 


StToc Bonps— Date. Interest, Outstanding. Maturity. 
stocks $7 beets e600 i nthecdes sep gee onnseousn 
lst mtge., $400, 000? "1896 5g. A-O 400,000 we Tras 1, 1926 

Interest at Mercantile Trust Co.,N 


g - Trustee, 

lst.cons. M., 2,500,- 2 1903 5g. 5-3 $500, July 1, 1933 

000 gold ($1,000).. Int. at Mercantile Trust Co., N. Y., Trustee. 

Bonds—Ot the first firet 5s of 1896, $10,000 may be redeemed yearly 
by lot at 105 up to $100,000, but requirement not compulsory. New 
mort. for $2,500,000, subject to call at 105 at any time. 

EaRNINGS—For year 1903, gross, $113,471; in 1902, gross, $87,724. 

Roap—Operates 26°03 miles of track in Sheboygan, including a line 
to Plymouth, Standard-gauge 601b. T rail. 23 cars. 

OFFicers—Pres., F. Karste; Vice-Pres..F. A. C. + Gen. Mgr. & 
Treas.. H. A. Strause.—V. 76, p. 920, 973; ¥. 7, p. 629 

a 


SIOUX CITY, IOWA. 
THE SIOUX CITY TRACTION-—A trolley road. 
RGANIZATION Etc.—Chartered in May, 1895, to succeed the Sioux 

OF St. Ry., soldi foreclosure. Franchises run for 50 years from 1889. 

Ga May 15, 1899, absorbed all the other Sioux City lines, and now 
owns and operates 42 miles of road, including the elevated (Sioux 
City Transit), the Central Traction, the Riverside Park, the Sioux City 
& Leeds Electric and the South Sioux City Traction Co. 

Stock & Bonos— Date. Interest. pW Maturity. 
Stock, $1,200,000 ($100) .. a <5 vgs aig : is 
5 g. y 
~—ae er Int, at Bank of Montreal, Chicago, or New 

SET ccassscccseuss ork, stee. 

Roap—Uperates 42 oh R track. Cars, 81, of which 61 motors. 

OFF ice Rs. —President, Samuel McRoberts: Secretary and Treasurer, 
J. F. Millett; Gen. Mer., E. L. Kirk.—V. 75, p. 849. 


SOUTH BEND, IND. 
INDIANA RAILWAY .-~—A trolley road. 
ORGANIZATION—On March 15, 1899, was organized by the consolida- 

tion of the South Bend St. Ry., the Indiana Electric Ry., the General 
Power & Quick fransit Co., the South Bend & Elkhart Ry. and the 
Elkhart Goshen & Southern Ry.; franchise perpetual in Mishawak: 
Goshen and South Bend; in Elkhart expires in 1926. Operates loc: 
electric lines in above cities and interurban line joining them. 

SToc AND Bono:— Date. Interest,  Outstand’g. Maturity. 
Se es ee 5 g.,J-J #700000 Jan. 1, 1930 

an, 
ey oy Ay 000, 00, Girard Trust Co. (Phila.), trustee. Int. at 

&- ($1,000)........ Standard Trust Co., N. Y. 

Sinking rae of $10,000 per annum begins ‘January 1, 1905, bonds 
to be bought in open market 

Roap—Length of track, 50 miles. Gauge, 4 ft. 8% in.; 70-lb. T-rail. 
Owns 71 cars and 3 power stations. 

OrFicers—President, Arthur Kennedy, Pittsburgh, Pa.: Vice-Pres. 
and Gen, M’g’r, J. McM. Smith, South Bend, Ind.; Sec., M. P. Reed; 
Treas., J. B. MeCance, South Bend, Ind. General office. South Bend, 
Ind.—V. 61, p. ¥25; V. 68, p. 671; v. 77, p. 402, 


SOUTH BEND & SOUTHERN MICHIGAN 
RY .—A trolley 1o#a, 

secon oy amg in Mich. and Indiana Sept. 15, 1902. 

STOCK BON Date. interest. Gasu,c08” Maturity. 
Stock, +7 0,000 O50). ot secon 00ce=keg SE” - shandant conde 
lst m«rtgege, $750,000, 1902 5g. A-O 25, ‘000 Oct. 1, 1927 

gold ($1,000), gu., p.&1.c”* Int. at North Am. Sav.Co., Pittsbgh., Tras. 














Bonds. -#500,000 are reserved for extensions. A sinking fund of 
5,000 per annum commences Jan. 1,1906, Arenotsub; ¢ IL 
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Operates ll | miles. ot track between South Bend, [nd., and 
wit? Bitch. A line from Niles to St Joseph, 23 miles, is ’ proposed. 
Standard gauge, 70-lb. T rail. 

OFFicers.—Pres., M. P. Reed, South Bend; Sec. & Treas., F.W. Buelt- 
zingslowen, South Bend; Gen. Man.,J.Mc M. Smith, South Bend; Aud- 
itor, RB. L. McCauce, 1406 Arrott Bldg., Pittsburgh. V. 77, D. 402. 

A 


SOUTH MCALESTER, IND. TER. 
INDIAN TERRITORY TRACTION co.- 
ORGANIZATION—Incorporated in Indian Territory in 1901. 


Stock & Bonps— Date. Interest. Ontstand’g. 
Btock, $500,000 28100). ake 


Ss cnwhnneecesenes 
lst mortgage, $150,000 g. Je -D. 191,000 June 1, 1928 
(81,000 & $500), g.. 


1903 
of trae at dloniat Tr. & Sav. Bk., Chicago, and 
Merchants’ Loan & Trust Co., Chic., Trustee. 

Bonds.—There is a sinking fund of 3 p. c. per an. of bonds outstand- 
ing, but bonds are not subject to call. Bonds are issuable at rate of 
$22,500 per mile of single-track road. 

Roap —To run from So, McAlester to Hartshorne, Indian Ter., 20 
miles, of which 8 completed; rest expected to be completed about 
Dec. 1901. Standard gauge; rail 60 lb , steel T 

OFFICERS. —Prest., Lawrence P. Boyle; 1st V. P., L. W. Bryan; 2d 

. W. Underw 004; Bec’y, M.M. Lindley; Treas., A. N. Thomas. 
Vv. te, PD. 2334. 


Maturity 


a 


SPENCER, MASS. 
WARREN BROOKFIELD & SPENCER ST. 
RY.—A prin road. Population tributary estimated at 25,000, 


STOCK Date. Interest. Outsiand’g. Maturity. 
Stock, #19) ry 0 1100).. pakegd _sebannens $150, In 1903-4,3% 
lat 1896 M-N 117,000 Nov. 1, 1916 


M., g., $125,000. .§ 5g. 
aft. Nov. 1,’99 ($1,000)c. ? Int. at Int'l Trust Co., Boston, Trustee. 
Loans and notes pay able Aug. 31, 1904..... ny 

Sinking fund is $2,000 annually on and after Nov. 1, 1899. On May 
31, 1904, amounted to $8,426. Bonds cannot be called, but purchase- 
able at market. 

Roap—20 miles connecting Warren, Brookfield, North Brookfield, 
Spencer, etc. 

EarRninas— Year ending eept 2 30, 1903, gross, $66,415; net, $20,934; 
charges, $15,790; surplus, $ 

OFFICERS — President, A. B. ell Lawrence; Secretary and Treas- 
urer, Augustus Nickerson, Boston. 


——————___— 


SPOKANE, WASH. 


ARLINGTON HEIGHTS MOTOR_RY.—2 miles 
of trolley track. Stock, $50,000. Road leased to Wash. Water Power Co 


SPOKANE TRACTION CO.- 
ORGANIZATION— Incorporated in Washington in 1903 and is successor 
to the nya & Montrose Motor RR. 


Stock & Bonds Date. Outetanding. Maturity. 
Stock, $500, 000, $100 OO” *_ ees 
1st M. $1,000,000, ¢., } 1903 all 250, 7000 July 1,1927 

($500 & $1,000) c&r Int. at mite Guar. & Trust Co., N. Y., Trustee. 

Bonds.—Are subject to call at 105 after July 1, 1908. 

Roap—15 miles of trolley track completed. Standard gauge; 60 and 
70-1b. T rails. 

OFFicers—Pres., Jay P. Graves; Vice-Pres., A. L. White: Sec., Clyde 
M, Graves; Treas., H. B. Ferris; Mgr., Benj. J. Weeks.—V. 77, p. "251. 


WASHINGTON WATER POWER CO.’SSYS- 
TE M-—SPOKANE STREET RAILWAY, Etc. 
RGANIZATION—Chartered in Washingtonin 1888 for 50 we ~~ 
E ses the Edison Electric [llum. Co., Spokane Street one 
ane Electric Railway Co., Spokane Cable = ot, 7 be i ls 
City Land & Improvement ompany, the Ross Park Street 
lway Co. and the City Park Transit Company; also the Up River 
Water Power, formerly the property of the Spokane Falls Water Power 
Co. Also leases the Arlington Heights Motor Ry. Company owns 
entire electric-lighting business of Spokane and practically all the 
water power. A 12,000 h. p. plant at Post Falls, to cost $500,000, 
is now under construction. 


Interest. 





K & Bonos— pa Interest. Outstand’g. Maturity. 

8t 1 600.000 (8100) ...... Q-I “ss 900 om, 1904, 142% 
1st consol. M. & coll.) 1899 5.g. J-J 600,000 July 1, 1928 

trust, $2,000 sok tye at Franklin Trust Co., rooklyn, 

gold ($1,000)... /o*4r N. Y., Trustee. 

Bonds —The remainin $400, 000 bonds may be issued for acquisi- 
tions, improvements or betterments. Bonds cannot be called. 

Diridends—In 1900, 4 p. c.; 1n1901,4 p.c.; in 1902,5 p.c.; in 1903, 
6 in 1005 Jan., 149 p.c; Apr., Lig p. C3 July, Lig p. 6.; Oct., Lie 2p. 6. 

F enaaee -For year ending Dee. 31, 1903, gross, $801,253; net, 


$357, Mas epreciation, $71,319; interest, $32, 918; dividends, $139, 
596; balance, 263,63 

Roap--System eamhes of 44 miles of trelteg road, the cable line 
having been changed to trolley. Rails 30 to 72 lb. T. 

OFFICERS—P a Henry M. Richards; ist Vice-President, A. B. 
Cam bell’ 2d V.-P. and General Mapager, D. L. Huntington; See., H. 
L. Bleecker; Treasurer, H. E, Perks, all of Spokane.—V. 76, p. 214. 


SPRINGFIELD, ILL 
SPRINGFIELD RY. & LIGHT CO. 
ORGANIZATION—Incorporated in New Jersey in March, 1903, and 

acquired capital stocks of the Springfield Consolidaced Ry. Co., Spring- 
field Gas Light Co., Springtield Electric Light & Power Co., Peoples’ 
Hot Water Heating ¢ Electric Co., and Capital Electric Co. Controls 
street railway, nag light and gas interest of Springfield. 


PRS & BonD Date. Interest Outstanding. 
gesene 8 __eaeusses EE = ocessantcandes 


K, $8,000,000 ($100), 1903 5¢.5-D °2'250,000 June 1, 1983 
£. J- 2, re une 9 
colt =. nee, Bee, - Uinthat Columbia Fin. & T., Loutsville, Trastee 





Maturity. 


000, gold, ($1,000)... © § or at Co.’s agency in N. Y. or Phila. 
Spring. Con. Ry. Con.2 1893 5 J-D 750, June 1, a 
mtge., $750,000, g.. »S Soamabte, Fin. & Tr. Co. Louisv., Trustee 


Bonds—Of the new collateral trust mortgage of 1903, $2,000,000 are 
reserved for additions and improvements to property of constituent 
companies and $750,000 for prior liens. The new bonds are subject to 
call on 60 days notice at 107% and interest. Interest is payable at 
company’s office and at Hodenpyl. Walbridge & Co., New York. These 
bonds are secured by deposit with the trustee of $15 0,000 bonds and 
$149,650 stock of the Springfield Gas Light Co.; ns O98, 3060 stock of the 
Springfield Electric Light & Power Co.; $74,400 stock of the Capital 

ectric Co.; $104,600 stock of the Peoples’ Hot Water Heating & 
Electric Co. and $747,200 stock of the Springfield Consolidated Ry. Co. 

Roap—Owns and operates 25 miles of trolley track in the City of 
Springtield. Rails 40 and 75-lb. T 

OFFicEerRS.—Pres., Anton G. Hodenpsl, New York; Vice-Pres.,C. M 
Clark, Phila.; Sec. & Treas. a! New York; Asst, Seo. and 
Treas, G. L. Estabrook, Phiiadelphia.—V. 6, p. 866, 1144, 1193, 1250, 
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SPRINGFIELD, “MASS. 
SPRINGFIELD STREET RY. —A trolley road. 
ORGANIZATION.—Incorporated March 5, 1868. 





Stock & Bonps— Date. Interest. Outstandin Maturity. 
Stock $1, $ POH ($100) ...... —_— $1,958, 406° Text. 
New lst M., $1, eo thes ¢ § 1, 400,000 Apri t 1923 
gold ($1,000) ...... Springfield afe Dep. & Trust Co., trustee. 
Bonds, (wubject to call 1895 4A.-0. 100,000 April 1, 1910 
Notes payable Sept. 1, 1904, ........ 321,000 


Bonds.—$100,000 of new 4s are reserved to retire the first 4s. 
DiviDENDS—In years 1893 to 1903, inclusive, 8 per cent per annum. 


Roap.—Owns 87°016 miles (inc. 22°103 miles 2d track) of main track 
and 6°729 miles of sidings. Operates 226 cars. 

EARNINGS.—For years en Sept. 30 earnings ed pom: $ 

of 1902-3. 9018 P ° i 2-3. 1901-2, 

Gross earn’gs .. arg HA 844, F665 Diva. pd. (8%)..156,672 156,672 
ze __ RRR Ro . 241,450 250, 028 ws for youn def.45,865 sur.5,268 

axes, etc...... surplus 
Interest...” $130,643 88,088 - Bept.30... -..197,476 *257,091 

*After charging off o150, ee for depreciation. 

OFFICERS John Olmsted; Supt., George W. Cook; Clerk, Jona- 

han Barnes; Treas., Frederick Harris.—V. 77, p. 629. 











SPRINGFIELD, MO. 
SPRINGFIELD TRACTION CoO. 
ORGANIZATION.—Successor in 1895 to Metropolitan Electric Ry. 


Pes AND BonDS— OJDate. Interest. Outstand’g. Maturity. 
tock, $400,000 ($100). ......  ........ 00,000 
ond 6., $330,000, g.) 1895 5¢.J3-J3 330,000 July 1, “1925 
ba 00} (cannot = Ba ng 8t. Louis Union Trust Co., 8t. 
seewhien ankandl ouis, stee. 


a ~ oon ~—Owns ona operates 15°8 miles of track; Westinghouse 
elect. system; Hamilton-Corliss engines. 

EaRNINGS.—For calendar year ending June 30, 1904, gross, $100,- 
599; total expenses, including taxes, $63,637; net, $36, 962. 

OFFiceRsS.—President, Geo. W. Parker, Union Trust Building, St. 
Louis; Secretary, C. H. "Smith. St. Louis; Treasurer, J. F G. Bentley, 
Springtield; Superintendent, J. Fenton, Springfield. 


SPRINGFIELD, OHIO. 
SPRINGFIELD & XENIA TRACTION CO.— 
Recivership.—On Oct. 29, 1903, F. J. Green of Springfield Ry ap- 

pointed receiver, and Novy. *1, 1903, defaulted on coupons. V. 77, p 
1747. The Springfield & Xenia Ry. has been organized as %, ous 
posed successor Co. but no reorganization plan tm perfected, Ro 
was to have been sold under forec osure on Sept. 17, 1904, bat no bids 
were received, upset price ($250,000) being said to be too high. V. 79, 
p. 1267. 





STOCK AND Bonne.) Date. Interest. Outstand’g. Maturity. 
Stock, $500,000 ($100). ..--.. .......... SOOT __lcnccwssnsns 
901 5g. M-N 421,000 Nov. 1,1921 


Ist ee ’ * pane aes nit at Cincinnati Tr. Co., Cincinnati, Trustee, 
& ¢ eseces or at Chase Natipnal Bank, New York. 
Bonds—No sinking he and are not subject to call. 

EaRNINGS.—For year ending Dec. 31, 1903, gross, $54,879. 
Roap— Operates 20 miles of track, connecting Ryatnghela and Xenia. 

Completed Sept., 1902. Rails, 70lb. T; eight cars. 

TOFFICERS— Px 28., J. W. Parker; Vice-Pres., J. L. Bushnell; Sec. and 
Treas., H.C Din ond, all of —— —V. 77, p. 1747, 2340, 2391; V. 
78, p. 2443; V. 79, p. 213, 682, 1267. 


SPRINGFIELDTROY & PIQUA RY. CO— 

ORGANIZATION—Incorporated in Ohio April 20, 1903. 

Date. Interest. Outstand’g. Last div. 
$70,000 





Stock & Bonos— 
Stock, $700,000 ($100).... ...... 

There are no bonds. The road was financed by its officials; $70,000 
stock was issued to comply with law requiring issue of 10 p. c. of au- 
thorized amount. 

Roap—29 miles between Spr'ngfield and Troy, O; began operatin 
in July, 1904; including second track and sidings, 33 miles. Rails, 6 
and 70-lb. T. Standard gauge. Extension, 16 miles, Christiansburg 


to Piqua, proposed. 
Orricers— Pres., John L Bushnell; Vice Pres. and Gen. Man., Fred. 
J. Green; Sec. and Treas., H. C. Dimond. General oftice, Springield,O. 


—V. 78, p. 2335. 


- I 
SPRINGFIELD, VERMONT. 
SPRINGFIELD ELECTRIC RY.-—A trolley road. 
ORGANiZATION.—Length of road, 8 bee 3 Springfield, Vt., to 
Chariestown,N. H. Freight and er road 
Capital stock, common, (auth.) $75.00 ; issued $64,600; guaranteed 
6 per cent notes or preferred stock, $ 64,000. lst mortgage for — 
of 5 percent gold oo. and a 000 coupon bonds dated Nov., 
1, 1897, ane Nov. 1, 1917; int. M-N at Nat. Shawmut —- wa 
Ear NINGS—For year enh June 1, 1904, =, 213; net, 


#114 »419. President and Gen oe E. C. Crosby; fo negad Treas., 
A. Coolidge; Supt., A. J. Crosby.—V. 64, p. 1b43; ¥ . 70, p. 793. 
ESO 


STAMFORD, CONN. 
STAMFORD STREET RR.—An electric road. 
ORGANIZATION—Incorporated as the Stamford Peres RR. Co. on Aug. 

9, 1881, but name changed to above on July 3,1889. Control was 
Shiamnet by the New York New Haven & Hartford RR. in 1895. 


STOCK; 8150.000, $60 Date. Interest. Outstand’g. Maturity. 


Pret eid AB ga bees ennee + -aenae on cstieeedinn ° 
Istmiortgne 6, $7 "000 auth, 1889 5 F-A 75, ,000 Aug. 1, 1909 
July 1,1 SUED DOGNER.. ccccce. ssssccce Bae ouce 


Roap—18"4 miles of track. In Nov., 1900, the saeaadin to Glen- 
brook was completed. Operates 30 cnees 1 snow plow. 

efi bon fe 1903, oro year Ay, June 30, 1904, gross, $98,986; net, 

1,400. on, $83: 194; net, “527° 792; taxes, $2,189; inter- 
= 611,255; varplas, 8 $14, 348 





parry oa ident,H M. K h agenges, Now Haven, Grams Vice- 
Gillespie, Stamford; 8ec., er; Treas., A. 8. May, 
N. Haven; Superintend’t, George M. Pierce, emis. =, 77, . 251, 





STATEN ISLAND, N. Y. 
RICHMOND LIGHT & RR. CO.- 
STATEN ISLAND MIDLAND RR.— 


For statement of these companies, see STREET RAILWAY Section of 
June, 1904. 
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STEUBENVILLE, OHIO. 


TEUBENVI WILLE TRACTION & LIGHT CO. 

as, electric and 

RGANIZATION= Inco rated in Ohio Jan. 10, 1901, and is a consoli- 
dation of the Steubenville Gas & Elect. Co. and the Steubenville Tract. 
Co. Also owns the Pleasant Heights line. Is owned and operated by 
the American Gas Co. of Philade phia. which company rantees the 
— both principal and interest. Franchises of Gas Elect. Light 

= peenet tual; Street railway franchises expire from ag A. == 1928. 
a ted on the Philadelphia Stock Exchange in March, 1 


Stock & Bonps Date. Interest. Outstand’7. ae 

Steak $1 boa 0Ue. $100. rnner nen $1,000,000 ...........--, 

lst Mtge -» Bl, 000, 000, ¢. »M-N 700, 000 May, 1, 1926 
($1, )}, gu. p. &i., J “Int. at EEzenctiten Tr. Co., N. Y. ., Trustee. 


Bonds.—$300,000 are reserved for extensions and bettermenta. 

EARNINGS—For ote year 1903, net, $49,634; taxes and interest, 
$39,180; surplus, $10, 

ROAD— —17 miles of voral in Steubenville and between Sreshenete 
and Toronto; laid with 60-lb. rails; 13 closed and 16 open cars. 
electric light and gas plants, and pleasure park of 85 acres. 

OFFICERS—Pres., & US Morris W. Stroud, Philadelphia; Sec., W. 
McD. Miller; Gen. Man., J. Chas. Ross. V. 76, p. 267, 812. 


—— 
STOCKTON, CAL. 
STOCKTON ELECTRIC RR.~—A trolley road. 
In June, 1902, H. E. Huntington acquired control through purchase 
of three-quarters of the capital stock. 
ck & Bonps—Stock $500,000; lst mortgage $300,000 ($1,000) 
5% 68,A-O, $115 aa outstandiag,dated 1892, due Oct.25, 1917. int.at 
alifornia S. Dep. & Tr. Co., Trustee. Sinking Py provides for an 
annual payment of ee c. of outstanding bonds from 1902 to 1905; 
3 p. c. 1905 to 1909; 4p. 6.1909 to 191s. Bonds cannot be called. 
Owns 6 miles of double track. Extension proposed. 
OFFicers—President, James H. Budd; Vice-President, Wm. F. Herrin 
Sec’y, W. C. Martin; Manager, Frank W. Webster.—V. 76, p. 159. 


Ra 
STREATOR, ILL. 

PEOPLE'S LIGHT & RY.—Atrolley road. 

The controlling interests in this company recently purchased trs 
Streator Electric Ry., also the La Salle-Peru Electric Ry., and are 
said to be negotiating forthe —. of the Ottawa Street Ry. An 
early consolidation of these roads is looked for. V.73, p. 1161. 

Roap—Owns 5% miles of track. Rails 52 lb. girder. 

ae EYE Ww. V. Cocne, Goveiens; Secretary, G. J. A. 

—V. 63, p. 970; V. 67, p. 843; V. 73, p. 1161. 


onnggeliininess 
SYRACUSE, N. Y. 

RE RAGVEE wt LAKESIDE & BALDWINS- 
VILLE trolley road. 

RECEIVERSHIP—W. B. Rockwell is receiver. No interest has ever been 
paid on the bonds, interest having been paid only on notes. 

Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
stock 500,000, $1 100.. o canta ecesesane $500,000 


lat M., $500,000, gold. All| 
held’ by origin’ promet’s sf 1899 5g.F-A 500,000 Mar. 1, 1949 


Bonds—There is also a second mortgage for $150,000 of 6 p. co. bonds 

iven as collateral for ape by the stockholders, which amountad on 

une 30, 1903, to $96, 

EarRNniInas— Year a June 30, 1903, 88, $86,729; net, $33,209; 
other income, $1,248; fixed charges, $27,492; surplus, $6, 965. 

in A, pean 23 miles of track. Standard gauge. Rails 104-lb. 
Operates 17 passenger and 3 other cars. 

OFFicers—President, W. Judson Smith, Vice-Pres., F. J. Kaufman; 

tary, Edward J. Chapman; Treasurer, Arthur R. Peok; Gen’l 

Mer., W. B. Rockwell.-V. 77, p. 2340, 


SYRACUSE & SUBURBAN RR.—A trolley road. 
ORGANIZATION—Chartered June 29, 1895. 





Stock & BOND Date. Interest. Outstand Maturity. 
Stock, $8338 18100) eOaees cacees ceeccases 00.008" enoeeeanse 
let M., $100,000, $500 _ 1897 5¢F-A 400'000 Feb. 1, 1927 
$1,000 Ra Int. at Fidelity Tr. Co., Phila., Trustee. 
Debentures, $33,000, g.. : 1900 6 J-J 10,500 Jan. 1, 1905 
$500 & $1,000. .... ..c* § Int. at Commpcrstal Bank, Syracuse, N. Y. 
New con. M., yee | 1903 5g.M-N 100,000 May 1, 1950 
$500 & $1,000, g...... '$ Int. at Fidelity Tr. Co., Phila., Trustee. 


Floating debt, June, 1904.. 

Bonds—Of the 1903 con. mortgage, $400,000 are reserved for prior 
liens and $50,000 will be used to retire the $10,500 debentures and 
floating debt; no sinking fund; debenture bonds only oan be called 
before maturity. 

Roap.— Operates 18°08 miles of track; standard guage; rails, 60 to 90 
Ibs. AP: censions of 33 miles are proposed. 

OFFicers.—President, John L. King; Vice-Prest. and Gen’l Mar., 
Chas, E. Hubbell; Sec. ‘and Treas., Giles H. Stilwell.—V. 76, p. 1302, 


Py ACUSE RAPID TRANSIT RY.- 
n SERA 1904, the Cleveland interests, at controlled ths pune 2 & 
Mohawk Valley Ry., the Rome City 8t. Ry. and the Oneida Ry. Co., 
chased control of this company Itis ogous | to consolidate all thes 
properties. The New York Central & R. has acquired an inter. 
@st in these companies and will probably enter into an agreement to 
use the West Shore RR. tracks to connect the systems, See V.79,p.271. 
eae EATON ncornorated May 21, 1896, per plan in V. 62, p. 644. 
$n r7-> 1, 1899, leased East Side action for 99 years at a rental of 
r annum; also owns $299,000 out of the entire ($300,000) 
pom ecy stock of the company. Franchises ae. In Jan., 1903, the 


first mortgage bonds were 1 sted on the P’ elphia Stock Exchange. 
Stock & BonDs— Date. Interest. Outsiand’g. Maturity. 
Common $2,750,000($100) ......  — s-nw ne $2,750,000 ......... wind 
Pref. 6 p. ¢.,n.-6. (8100).. ia9i 6373 1, "Feo'b00 a not 1% 
U an. i, 
People’s RR., 1st mtg..... § Ent, at Merchants’ Nat. Bank, Syracuse 


1st M. ($3,250,000) one.. 3 ¢ eee 5g.M-8 98.500) 000 ’Mar.1 ,1946 
eee Guaranty Trust Co., N. Y., trustee. 
2a mortenee. $750, 600 ay 1900 5g. J-J. * $600,000 Jan. 1, 1930 
($1,000), gold........ ~~ v Cit. Bav. & Tr. Co., Cleve., trustee. 
East Side Trac. lst mite, 5 J-D $250, 000 June 1, 1929 
$250,000 ($1,000), P< at Cit. Sav. & Tr. Co. Cleve., O., Trust. 
Bonds—The Rapid Transit mene of 1896 is for $3,250,000, of 
which $750,000 of bonds is reserved to retire the People’s RE. firsts. 
Of the 2d mortgage bonds $150,000 are in the company’s treasury; 
bonds cannot be call 
Dividends— First dividend, 1p.c. on pref. stock, was paid Apr. 1, me 
ery a 1; in 1904, Jun.1p.c.; Apr.,1 p. 6; July, 1 
p.¢ ot. p. 
Reront—For aac ote June 30: 


Gross. harges. et ne 
1903-04 ppeaseee ces cccece $839, 372 $348, 946 $243, 460 $105,486 
1902-03.........22-se00e-. 753,277 331,816 230,901 100,415 





Roap—Owns and operates 57°30 miles of track; leases 8 miles; total, 
+= og 30 miles. Ly Ib. girder in city and 85-lb. T in oe 
Has 139 1 snow plows, 1 sweeper and 1 p+ a. 
aorrigenc ts realdent bo eeg 4 E. Sper | Covelend: ¥ Vv ico Pri Pres."and 
ar., E. G. and Treas., H. Conderman, 
Philadelphia, Pa, > ‘934, 1448 eyri V. 79, p. 291. 





TAM AQUA, PA. 
TAMAQUA & LANSFORDST. RY.~—A trolley road. 
ORGANIZATION. ~Chartered Nov. 2, 1891. 
STock ONDS— Date. Interest. Outsian saemee ote Fetecity. | 


$50) . 
lst mige. $200,000, ($1, 1000) § 1897 5g. ¥-D 300,000 p s) 19297 
GUN ccs cececege cocesseses Int. at Prov. Life & Tr. Co., Phila., t. 


aRoAo—19" 43 miles, Tamaqua to Mauch Chunk, with branchjto Summit 


, —s —Report year ending June 30, 1904, gross, $108, pay} ae 

$36,379; int., taxes, &c., $11,740; div’ds, $15,000; bal., eur. 
FFICERS. Pres. ., Lewis A: Rile , Phila.; Vice-Prest F. ya 
a.; Sec. and Treas., J. MoCr y Lansford, Pay. ‘20; p. 428. 


TAMPA, FLA. 
TAMPA ELECTRIC CoO,-—Trolley. 
RGANIZATION—Incorporated in Florida on Oct. 31, 1899. Owns 
u street railway and practically the entire electric-lighting pla plnate 
in Tampa and Port Tampa. Franchise is for 999 years from 1899. 
to 800. — voted on May 30, 1904, to increase stock from $500,000 
to y b 





Bonos— Date. Interest. Outstand’g. 
stocks $6 ,000 ($100)... .-.--- 10 M-N $500,008 Magn a 59% 
1st mortgage, $500,000, 2_ 1900 6g. J-J 377,000 Jan. 1,193 
UTE soc ccuscncccesetss © § Int. at Am. Loan & Tr. Co., Boston, Trustee. 


| Subject to call as a whole or in part after Jan. 1, 1905, at 105 
and interest. 

Dividends —10% yearly is paid. 

Earninas—For year ending June 30, nees, gross, $331,258; net, 
$131,370; ae. $24,534; pe core $106 

Roap—Overates 26°64 miles of tr 2 tee and to Port Tampa. 

OFFICERS—Pres., Geo. J. Belawine Vive-Pres. , P.O. Knight; Treas., 
A. Stuart Pratt; Sec., Henry R. Hayes: Gen’) Managers and Transfer 
Agents, Stone & Webster, Boston.—V. 78, p. 1966. 


LL 
TAUNTON, MASS. 

BRISTOL COUNTY STREET RY.-A trolley road. 

Was controlled by Massachusetts Securities Co, which is now in 
liquidation. In July, 1904, it was proposed ‘to form a holding com- 
pany, viz.: the Sout eastern Electric Companies, to be formed on the 
— of the Mass. Electric Companies, to hold all of the assets of the 

ristol County St. x. 4 and the Middleboro Wareham & Buzzards’ Bay 
St. Ry. V. 79, p. 5 

ron und Attleboro to in 1900 to build an electric road from 
Hebronville and Attleboro to Taunton. Receivers were appointed on 


May 3,1 

Stock & -™ ~ Date. Interest. Outstand’g. Maturity. 
Stock, 200,000 ($100) sia » aandhnie 200,000 Dec.1 het 
lst mtge., 280,000 1901 5g. I-J 200, {000 Jan. 1, 1921 

($1,000), gold..... Int. at Federal Trust Co., Boston, Trustee. 

Bonds —Bonds could formerly be called for payment on Jan. 1, 1906 
at 105, on four weeks’ notice od by a supplemental mortgage dai 
Aug. 20, 1901, right was rescind 

REporT—For year ending Sept. oo, 1908. irons, $57,639; net, $21,613; 
interest and taxes, $20,310; surplus, $1,3 

RoapD—Owns 17 miles of track, 90-lb. poral and 56 and 60 lb. T rallt. 
Operates 5 miles additional; total operated, 22 miles. 14 cars 

OFFicers—President, Isaac Patch, Gloucester; Vice-President, John 
H. Battrick; ey D. A. Brooks, Boston; Treas., C. 8. Cummings 2d, 
Boston.—V. 78, p. 1781, 2383; V. 73, p. 500. 


——— 
TERRE HAUTE, IND. 
TERRE HAUTE ELECTRIC co 
RGANIZATION—Operates the street railway and electric-light plants 
in Terre Haute and Brazil and an interurban road connecting t dae 
cities. Also leases the Terre Haute Traction & Light Co. for 30 yea 
from july 1, 1908, and Ga that com ony $600,000 bende, 
principa and interest. anchises expire in 

Stock & BonDs— Reason nlerest. Outstand’g. Maturit 
stsuls $1,000,000 NE vce. einen $1,000,000 __....-. . = 
T.H. Elec. 1st M81, (18 1899 5¢.J-J i, 500,000 July 1, 1929 

500,000 g.($1,000)c* 2 Int. at Bost. Safe Dep. & Tr. Co., Boston, Trus. 

The Union Trust Co. of Indianapolis and the Boston Safe Deposit & 
Trust Co. are joint trustees of the mortgage. 

EARNINGS—For year ending Dec. 31, 1903, gross, $474,250; net, 
$162,167; charges, or a $74,782, Jan. 1 toJuly 31, 1904, 
gross, $314,068; net, $97,8 

Roap—Operates tg "Terre Haute Trac. & Lt. Co.) 54°19 miles 
of track in and between Terre Haute, Brazil and Knightsville, of 
which 38°44 miles is owned. 

OFFIceRs—President, Wm. R. McKeen; Vice-Pres., J. G. McNutt; 
Sec., John T. Beasley; Treas., A. Stuart Pratt; Asst. Bec., H. R. Hayes; 
Mgrs. and Transfer Agents, Stone & Webster.—V. 78, p. 2013. 


ur- | (1) TERRE HAUTE TRACTION & LIGHT CO.— 

ORGANIZATION-— Inco: orated in Indiana in 1903 as Terre Haute 
Elec, Trac. Co.; name changed to above in et, — Is leased for 
30 years from July 1, 1903, to the Terre Haute Elec. Co., which com- 
pany guarantees its bonds, p. and i. a. lly eee in 1952, 


Stock & Bonps— Date. Interest. OQutatand’g. Maturity. 
Common, $2,000,000 ($100). ...... --..-.. e $2,000,000 oassooecesee 
Prof, 6%, oe SpE es, MET MIE are conenes 


1903 5¢.J-J 600,000 July 1, 1933 
1st, mtge., $600,000, ons United States Tr. Co., Terre Haute, and 
($1,000), guar. p.di....... ©? State Street Tr. Co., Boston, Trustees. 
Bonds - Are subject to call as a whole or ip mn pore at par and interest 
Interest is payable at the State Street Trust Co,, Boston. 
Roap.- Operates a line of 15°75 miles a Terre Haute to West 
Terre Haute and from Terre Haute to Clinto 
OFFICERS. — —President, Buena V. Marshall; ”yioe-President Findley 
McNutt; Sec.,G. F. Wells; Treas., A. Stuart Pratt; Gen. Gea. Mgrs. and 
Transfer Agents, Stone & Webster, Boston.—V. 78, p. 2013 


THOMPSONVILLE, CONN. 
mi@RIFORD & SPRINGFIELD ST. RY.-A 


EORGANIZATION Was formerly known as the Enfield & Longmesgow 
ectric Ry. (which was incorporated on Feb. 11, Lng" os May, 
TOL sstog holders = to change the name as abo ro ond to re-con- 
struct and re-equip Comes the Hiogees it. Ry. in Hart- 
ford and the Springfield ‘st. Ry. in Semngeet, = ass. In June, 1901, 
urchased the East Windsor Street Ry. Franchises 
mtrolied the Seneers & Enfield Electric Oy. Co., which on Apr. 1, 
1904, was merged im the Hartford & Springfiel St. Ry V. 78, p,.1446. 
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1590 
Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, 45% BSS R00)... peepee $400,000 1902-03, 2% 
ler mortgage 8600 000 5 &. J-J 600,000 Jul 1,192: 
($1,000), gold......0* ston. 


} mnt payable at Am. Loan & Tr. Co., 
Treasurer of Connecticut, Trustee. 

EARNINGS—Fer year end. June 30, 1904: Gross, $81,033; net, $26,- 
329; fixed charges and taxes, $32,650;deficit, 6,321. 

Roao—Owns 16 miles of track from State Lineto East Windsor Hill, 
which was formally opened on Jan. 15, 1902, and 7°857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a 
line from Suttield to a connection with the Hartford St. Ry., 949 miles. 
Has trackage rights in Hartford and springfield, making total mileage 
operated about 43 miles. 60 and 70-Ib. T rail. 

OFFicers—Pres., Philip L. Saltonstall, Boston; Sec., Arthur Perkins, 
Hartford; Treas., Chauncey Eldridge, Boston.—V. 78, p. 1223, 1446. 


(1) WINDSOR LOOKS TRACTION Co.—A trolley road. 
Is controlled by Tacker, Anthony & Co. of Boston. 
ORGANIZATION—Incorporated in Connecticut on June 17, 1901. 


STOCK AND BoNDS— Date. Interest. Oulstand’g. Maturity. 
Btock, $300,000 ($100). ...... sai ie i 8 §«©_ sneneneande 
lst mortgage, porno 5 1904 52. 3-3 150,000 July 1,1924 

g., (81,000)......... c*? Int. at Amer. Loan & Tr. Co., Boston. 

Bonds 


Guaranteed pr. and int. by the Hart. & Springfield St. Ry. 
$150,000 are reserved for additions and improvements. Trustee is 
Treasurer of State of Connecticut. Are subjeet to eall at 110 and int. 
on any interest date. 


Roap--Operates 9°6 miles of track from Windsor, where connection 
is made with Hartford St. Ry , through Wind-or and Windsor Locks, 
to suffielu, where connection is made with Suffield 8t. Ry. Standard 
gauge, 70-lb. T rail. 

OFF .CERS—Presidevt, Wm. A, Tucker, Boston; Sec.. Arthur Perkins, 
Hartford; Treas., Nathan Anthony, Boston; Supt., Henry 8. Newton, 
Warehouse P oint, Conn. 


TOLEDO, OHIO. 

TOLEDO RAILWAYS & LIGHT CO.—A trolley 
road.—(See Map on page 1591.) 

ORGANIZAT!ON—Inocorporated ip Ohio on vg 4 1, 1901, as a reorgan- 
ization of the Toledo Traction Co. On Aue, 9, 1901, the new company 
took formal possession of the property, which comprises all the street 
railways in Toledo; also all the electric lighting and power business of 
the city. Also owns entire capital stook of Maumee Valley Rys. & 
Lt. In Sept., 1902, stock was listed on New York Stock Exchange. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity 
EE ccasscece snanee  sencnces 12, RSet 
New consolidated mort- ) 1901 4¢.J-J 4,020,000 July 1,1909 

gage ($1,000), g., $12,-> U. 8. Mtge. & Trust Vo., N. Y., trustee. 

; «aneseene---. O&F) Int. at Kean, Van Cortlandt & Co., N. Y. 
fol. Consol. Street Railway ) 1889 5J-J 1,066,000 July 1, 1909 
lat mortgage, eurreney, { Intereat at Blair & Co., 24 Broad Street, 


$1,000, o., 65 miles....... New York. 

Toledo Electric Street Ry. 2 1892 5g. Ff-A 700,000 Fem 1,1912 
1st mort., 33 miles, gold, > Interest at Blair & Co., 24 Broad Street, 

 SRPSSREaes me c* ) New York. 

Tol. Traction consol. M.,2 1896 5g¢.J&J 4,234,000 July 1, 1909 
$6,000,000g., ($1,000) o* § Interest at Guaranty Tr. Co., N. Y.; Trustee. 
Bonds—The Tol. Trac. consol. mort. 5s of 1896 for $6,000,000 cover 

all the railway, subject to the divisional liens of $1,766,000, and are 

@ first lien on the new Central Station and other realty; they are sub- 

ject to call at 105 and interest at a | interest date upon 30 days 

notice. The bonds are further secu by the deposit of 1st mort- 
gage bonds, $1,000,000 par value, and entire capital stock of Toledo 

onsolidated Electric Co., one of the constituent companies. The un- 

issued bonds of the Toledo Traction Co. have been canceled. Of the 
Toledo Rys. & Light Co. mortgage for $12,000,000, $6,000,000 are 
reserved to retire all of the underlying bonds and $1,980,000 are re 
served for improvements, $603,000 of which are certitied and held in 
company’s treasury against 75 p: ©. of actual cost of betterments and 
extensions made, They are subject to call at 102149 and interest on 
any interest date after 30 days’ notice. 











® Report— Year end Dee. 31. 1903. 1902. 1901. 
Gi SND, coccncocgceccocecs $1,663,794 $1,459,091 $1,311,084 
Operating expenses and taxes.. 856,526 726,779 636,407 
Wet CAFRINGS...cccccccnccccece $807,268 $732,312 $674,677 
Of SSS 484,200 459,037 415,168 
a ccddcccnnceccscdaccens $319,068 $273,275 $259,509 
EARNINGS—Jan. 1 to Aug. 31. Gross. Net. Oharges, Survlus. 
Deliebacedsensense ceanesesend $1,139,603 $526,860 $333,435 $193,425 
Ce Pisetvaccnssecscnnsseonese 1,075,918 522,981 325,432 197,549 


Roap—Operates 117 miles of track. Has 397 cars. On Oct. 1, 1904, 
was supplying 1,262 city arc lamps and had 3,451 customers using 
incandescent lights and 387 customers using motors. 

OFFicers—Chairmac of Board, Albion E. Lang; President, H. A. 
Everett, Cleveland; Vice-Pres. & Gen. Mgr., L. E. Beilstein; Secretary, 
H, 8. Swift, Toledo; Treasurer, 8. D. Carr.—V. 78, p. 340. 


(1) THE MAUMEE VALLEY RAILWAYS & LIGHT CO.—Trolley. 


RGANIZATION—I8 @ consolidation in December, 1902, of the Toledo 
& Maumee Valley Ry. and the 1oledo Waterville & Southern Ry. The 
entire capital stock is owned by the Toledo Railways & Light Co, 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 


I, ccna: eiuka selene ER eee 
Tol. & Maumee lat eed 1895 5¢.M-8 300,000 Mar. 1, 1920 
pearson: Int. at Metropolitan Tr. Co., N. Y., Trustee. 


Maumee Valley Rys. & ‘ 
Light Ist M. ¥1,000,000 ¢ 1902, 41gg.M-8 500,000 Mch. 1, 1920 
($1,000), gold... -o&r Morton Trust Co., New York, ‘Trustee. 

Bonds.—Otf the new 4198, $300,000 are reserved to retire the first 
5s of the Toledo & Maumee Ry. No sinking fund on the 419s, but 
they can be called on or after Mar. 1, 1915, at paron 30 days’ notice. 
Interest payable at Kean, Van Cortlandt & Co.'s oftice, New York. 

Roap—Operates 22 miles of track, 

OFFricers— President, R. H. Baker; Vice-Pres., E. J. Bechtel; Seo’y, 
W. H. McLellan Jr.; Treas., C, T. Munz.—V. 75, p. 1354, 


TOLEDO BOWLING GREEN &SOUT 
TRACTION-—A trolley road. EAM 

In July, 1904, it was proposed to lease the road to the newly organ- 
ized Toledo Urban & Interurban Co. V. 79, p. 271. 

ORGANIZATION—Incorporated in 1901 as a consolidation, by pur- 
chase, of the Findlay St. Ry., the Toledo Bowling Green & Fremont 
Ry. and the Hancock Light & Power Co. of Findlay, O., furnishing 
5,000 incancescent lights and 400 are lights. The company has a per 
petual lease to operate over the Toledo & Perrysburg Belt Line of 22 
miles, running toand through Toledo and Perrysburg. Has contract 
with the Toledo Rys. & Lt. Co. for use of that co.’s tracks to the busi- 
ness section of the = of Toledo. V.79,p.501. The Franklin Bank 
of Cincinnati offered the bonds for sale in May, 1901. 

Stock & Bonpos— Date. Interest. Outstand’g. 
Stock, $1,500,000........ ...--. _.-..----- $1,500,000 In 1903, 119% 
1st mort., $1,500,000,2 1901 5g. M-N 1,223,500 May 1, 1921 
« gold, $1,000, $500. ... § Int. at Central Tr.& Safe Dep.Co.,Cin., Trust. 


Maturity. 





Tock & BonDs— Date. Interest. Outstanding. Maturity. 

rinacge. +2 M., $150,-) 1895 5g.M-N $150,000 May, 1911 

000, gold ($1,000), not > Int. at Central Trust & Safe Deposit Co., Cin- 

subject to call......... feet, o., 2 senees tees, 0. 0000 
52.J- J be 8 

oe an *< Central Tr. afe Dep. Co., Cincin., Trust. 

Find 0, 306 oon M & Safe Dep. Co., Cincin., T 

$125, » BOlA.....20. f Interest at Metropolitan Trust Co., N. Y 


Bends.—Of the new $1,500,000 mortgage, $275,000 are held to retire 
underlying liens. 

DivipEND—First div.of 1 p. o. on Jan. 1, 1902; in July, 1902, 149 p.c.; 
in 1903, Jan., 14s p. ¢.; nonesince. See V. 77, p. 197. 

Roap—Gap connecting the Toledo & Bowling Green Division with 
the Finélay Division was completed Jan. 12, 1902, thus making a di- 
rect line of 50 miles from Toledo to Fiadlay; 60 lb. and 72 1b. T and 
girder rails. Owns 30 passenger and 3 express cars. 

Report—For year ending Dec. 31, 1903: Gross, $288,301; net, 
$116,103; charges, ete , 877.620; dividends, $22.500; surplus, 815,983. 

OFFicers—President, George B. Kerper, Cincinnati; Vice-Prest.,John 
Kilgour; Treasurer, A. J. Becht; a J. A. Bope, Findlay; Gen’! 
Manager, Charles F. Smith, Findlay —V. 78, p. 582; V.79, p. 271, 501. 


TOLEDO FOSTORIA & FINDLAY se 
RGANIZATION—Incorporated in 1900 to build an electric railway 
nee the cities named in the title, a total distance of 50 miles. 
In Aug., 1901, the road between Fostoria and Findlay, 17 miles, was 
ut in operation. In Feb., 1904,it was announced that the project te 
Butta into Toledo had been abandoned. V. 78, p. 704. Capital stoek 
authorized, $1,500,000; outstanding, $450,000; bonds $1,500,000, of 
which $450,000 are outstanding. Cleveland Trust (o., Cleveland, 
trustee. 

OFFicers—Prest., J. E. Reeves, Canal Dover; Treas., A. J. Krantz, 
Canal Dover: Secretary and General Manager, F. W. Adams, Fostoria. 
—V. 72, p. 481; V. 73, p. 392; V. 78, p. 704. 

TOLEDO & INDIANA RY.—A trolley road. 

ORGANIZATION.—Incorporated ander the General Railroad Law im 
Ohio, June 15, 1901, to build an electric road extending from Tolede 
westerly to Bryan, a distance of 55 miles, over private right of way; 33 
miles completed. An extension to Fort Wayne, Ind., is proposed. En- 
ters Toledo over tracks of the Toledo Railways & Light Co. OnJune 
16, 1903, the shareholders voted to reduce the authorized bond issue 
from €30,000 to $25,000 per mile. V. 76, p. 1356. s : 

Stock & BoNDs— Date. Interest. Outstanding. Maturity. 
Stock, $2,500,000 ($100)... ...... 000 


lst mortgage, $1,650,000 Securit 4 f 
y Trust Co., Toledo, Trustee. 
($500 &$1,000), eat Interest payabie in Toledo and N. Y. 
Bends can be called at any time at 105 and accrued interest upon 
30 days’ notice. Interest begins to accrue from Jan. 1, 1903. 
OFFiCERS.— Prest., J. M. Longnecker, Delta, O; Vice-Prest., Geo. G. 
Metzger; Secretary, C. H. Masters, Toledo; Treasurer, Geo. B. Boone, 
Toledo.—V. 75, p. 982; V. 76,p. 1356; V. 77, p. 770; V. 79, p. 1463. 
TOLEDO & WESTERN RY-.—Anelectric ratiread. 
ORGANIZATION.—Incorporated in Ohio on Dec. 26,1899. Carries 
freight as well as passengers. 
STOCK BonDs.— 
Stock, $1 LEME FI00 onnen 
1st M.,$1,250,000,g. ($1,000) ; 





Date. Interest. Lae y Maturity. 


eshees geeegees B,COO.000 .ccccccecccs 
1901 5g.J-J 1,250,000 July 1, 1926 
Int. at Cleveland Trust Co., Cleveland, 
Trustee, or Nat. B’k of Commerce, N. Y. 
Roap.—Owns and operates 81 miles of track, extending from Tolede 
to Fayette ard Pioneer, Ohio, with branch line to Adrian, Mich. Com- 
any has trackage agreement with Toledo Rys. & Light Co. allowing 
ts cars to enter Toledo; 95 p. c. private right of way, except in cities. 
Rails, 60 lb. T. 
EARNINGS—For 6 months ending June 30, 1904, gross, $97,933. 
CFFICERS.—Pres. and Treas., Luther Allen; Vice-Pres., J. R. Sea- 
grave; Sec., F E. Seagrave; Asst. Sec., E. Bingham Allen; Auditor, 
C. E. French; Gen’! Man., c, F. Franklin.—V. 77, p. 770; V. 79, p. 213. 


(1) TOLEDO FAYETTE & WESTERN RY.—An electric railroad. 


no sink. fd., and cannot be 


CALIOK . cnc ccnnnn cess ceeerenes 


ORGANIZATION—Incorporated in Ohio. Stock all held by Toledo & 
Western Ry. Co. 

Stock & Bonos— Date. Interest. Owistanding. Maturity. 
Stock, $250,000 ($100)... ... ~=—_...... | ag eee 


“ 1902 5¢@J-J 250,000 July 1, 1927 
First mortgage, $350: tune at Cleveland Trust Co., Cleveland, trustee. 
000, gold ($1,000) ©*) or at Nat'l Bank of Commerce, New York. 


Bonds—No sinking fund, but bonds are subject to call on and after 
July 1, 1912, at par and accrued interest. Are guaranteed both as te 
principal and interest by the Toledo & Western Ry. 

Roap—Runs from Fayette to Pioneer, 14 miles, which is included 
in the mileage of the Toledo & Western Ry. above, Standard gauge 
60-lb. T rail.—V. 75. p. 1255. 


TOPEKA, KAN. 

TOPEKA RAILWAY-Trolley. 

In 1903 the entire stock and bonds were acquired by a syndl- 
cate compos of Chicago and Topeka capitalists. See V. 76, p. 866. 
In 1903 ab: ched the Vinewood Park Ry., which threatened compe- 
tition,and ade anew mortgage for $1,250,000. On June 6, 1903, ob- 
tained a new 30-year franchise, running from that date, with the pro- 
vision that $400,000 be expended within three years on the system. 
Also has secured franchises in aT. on county roads now occu- 
pied, with privilege of hauling freight. ity agrees never to reduce 
rates to where company will earn less than 10 p. o. on stock. The city 
is to receive 10 p. c. of earnings remaining after 10 p. c. has beer 





earned, Upon expiration of franchise city bas the right to acquire the 

property. V.76,p 886, 1302. 
Stock & BonDs— Date. Interest. Outstanding. Maturity: 
Stock, $1,250,000 ($100). ...... ........ $1,250.000 f.p. .......... 
1903 5g. J-J 950,000 Jan: 1, 1929 


1 - 

lst mortgage $1,250,000 ; 

gold ...........-.....-. ¢Int. at Am. Sav. & Trust Co., Chicago, Trus, 
Roap—Owns 35 miles of trolley; 70, 75 and 80-1lb. rail 

OFFicers—President, E.W.Wilson, Pekin, Ill.; Vice-Pres. &Gen.Mer.> 

L. E. Myers, Chicago; Secretary and Treasurer, F. G. Kelley; Auditor» 
E. C. Flowers; Supt., A. M. Patten.—V. 76, p. 866, 1302, 


TORONTO, CANADA. 
THE TORONTO RAILWAY-A trolley road. 
RGANIZATION—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street railways and the exclusive privilege to work 
atreet railways in the city of Toronto for a term of 30 years from Sep- 
tember 1, 1891 (with the exception of two small reservations in the Act 
which are believed to be of no impurtance), a privilege which has since 
been ratitied by Act of the legislature of Ontario. In October, 1902, 
stock was increased to $7,000,000, for the purpose of taking over the 
Metropolitan Ry. Co. Also owns the Toronto & York Radial Ry. 
oo that company’s bonds, both principal and interest. V. 
79, p. 1463. 
Payments to the City—As to annual payments to the city, see SUPPLB- 
MENT of May, 1898. Paid to city in 1903 $298,839; in 1902, $255,551. 
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Stock & BonDs— Date. Interest. Outstand’g. Last div.,ete. 
Pe OE as sess-ee- $6,600,000 f.p. See text. 
Toronto St. Ry. debens. 1881 6J3-J 600,000 July 1, ty 
lst M., $4,550, peers 1892 4'4¢.f1 3,013,373 » ine. 31,1 

5,000 p. m.....-.. T’stees, G. A. Cox, To’nto, & R. B LS en 

Toronto & york lst M.) 1904 5¢. A-O $250, 000 “Onn ? 1919 

$800,000, g. ($1,000) tacoma rust Co., Ltd., Toronto, Trustee 

iinddnctss ccnssscnnns Int. at Bank of Montreal, Toronto and N. Y. 


| Interest and rincipal on sterling bonds payable Feb. 28 and Aug. 
31 at Bank of Scotland, Lothbury, London, E. C. Five per cent of 
bonds can be called at par from 1911 to 1920. 

Dividends—In_ 1898, 4 per cent; in 1899, 4 per cent; in 1900, 4 per 
cent; in ry 4% p. c. (extra dividend of ly p. c. in Oct., 1901); in 
1902, 5 p. ; in 1903, 5 p. c.; in 1904, 5 p. 

Sinki ing Fund—The company is obliged to redeem 5 per cent of its 
total bond issue by drawings at par yearly from Aug. 31, 1911 to 1920. 

Bonds—The 1st M. bonds cover entire property, sub, ect to payments 
due the city and the debentures, to retire which ,000 firsts are 
reserved. 

Roap—Operates 112 miles of track, of which 12 miles controlled; 
70-\b. girder rails. Owns 706 cars, of ‘which 484 are motor cars. 


Report—For year ending Dec. 31, 1903, in a gg p. 341. 


Gross. Net. Charges. Dividen Pav’g. lus. 
1903... $2,172,088 $971,265 $345, 101 $326, 348° $71,986 “#23 ,630 
1902... 1,834,908 819, 1547 313,104 302,439 70,274 133, 730 
1901... 1,661,017 803,405 292,679 270,000 68,000 172,726 


* From this sum $50,000 was deducted and credited to a contingent 
Soagal, Revenue passengers in 1903, 53,055,322; transfers, 18,- 

OFFicers—President, William Mackenzie; Vice-President, Frederic 
Nicholls; Manager, E. H. Keating; Secretary and Treasurer, J.C. 
Grace.— V. 76, p’263; V. 78, P- $41. V. 79, p. 271, 1463. 


TORRINGTON, CONN. 


TORRINGTON & WINCHESTER ST. RY-- 
ORGANIZATION—Inco oo March 3, 1897 under special act. Op- 
erated from July 1, 189 Serves a population of about 20,000. 


Stock & BOoNDs— Date. Interest. etenene. Maturity. 
Stock, $1,000,000 (par$100) ...... .......--. —_ 000 f.p. 1901, 249 
lst mortgage, 150,000, § 1897 5g. J-D ec. » By | 


50, 000 

S$ REREAD c* 0 Int.at Hurlburt Nat’ Bk., Winsted, Conn. 
Loans payable june 30, 1903 $47, 939" 

Trustee of the mortgage is State Treasurer of Connecticut. 

Roaod—Torrington to Winsted, 13 miles of trolley, of which 10 miles 
built on private right-of-way. Extension proposed to Thomaston, 11 
miles, to connect with Conn. Ry. & Lighting Co. 

Earninas—For year ending June 30, 1903, gross, $50,966; net 
$20,624; interest and taxes, $10,572; surplus, $10,052. 

OFFicers—President, James Alldis, Torrington; Vice-Prest., George 
B. Alvord, Torrington; nem & Treasurer, S. A. Herman, Win- 
sted. General offices, Winsted, Conn. 


I 
TRENTON, N. J. 

NEW JERSEY & PENNSYLVANIA TRAC- 
TION CO.-—A trolley rvad. 

ORGANIZATION.—Incorporated in New Jersey on Nov. 11, 1901, and 
is a consolidation of the nton Lawrenceville & Princeton RR., the 
Trenton Lawrenceville & Princeton Extension RR., the Princeton Bt. 
Ry., the Yardley Morrisville & Trenton Street Ry., the Newtown & 
Yardley Street Ry. and the Trenton City Bridge Co. 

Stock & BonDbs— Date. Interest. ee Maturity. 
Btook, # 56,000. ($100)... 


$500, 
lst Mtge., eset} 1902 4g.M-N 1,000,000 Nov.1,1932 
gold ($1,000) ......... o* § Int. at Trenton Tr. & Safe Dep. Co., Trustee. 
Bonds.—Bonds are subject to call on 60 days’ notice at 110. 
Roap.—Comprises 26 miles of track from Trenton to Princeton, N. J., 
and from Trenton to Newtown, Pa., via Morrisville and Yardley. 
Gauge, 4 ft. 849 in. and 5 ft. 243 in.; 70 and &0-lb. T-rail; 90-lb. girder. 
EARNINGS for 6 months to June 30, rey wane $51,228; net, $23,822; 
other ipoome, $902; total income, $2- 
OFFICERS.— President, C. M. tt 7, and Treas., C. M. Walter; 
Manager, G. R. Mitcheli.—v. 75, p-. 185. 
(1) TRENTON NEW HOPE & LAMBERTVILLE ST. RY.—To be a 
trolley road, 
ORGANIZATION— Incorporated in Pennsylvania in Decembor, 1903. Is 
controlled by ci N. J. & Penn. Traction Co. through stock ownership. 


Stock & Bon Date. Interest. Outstand’g. Maturity. 
Stock. $400.000- ($50) aeiiils: Siinae:. . deme $400,000 
let mortgage, ‘penta 1904 5g. F-A 400,000 Aug. ‘1, 1934 
gold ($1,000) *sr (Int. at Trenton Tr. & 8. D. Co., Trent., Trust. 


Bonds are subject to call at 110 on 60 days’ notice. Are guar., p 
and i., by the N. J. & Penn. Traction Co. 

Roap- Is to operate 12 miles of track from Yardley, P 
connects with the N. J. & renn. Traction Co.), through New H 
to Lambertville, N. J. Is expected to be completed by Dec. 
Gauge, 5 ft. 2% in.; 80-lb. T and 85-lb. girder rail. 

OFFicers- Pres., T. S. Cadwallader; Sec. and Treas., V. D. Bates: 
Mgr., J. G. Honecker. V.79,p 


TRENTON & NEW BRUNSWICK RR.-—Trolley. 

This company, in conjunction with the Public Service Corporation 
of New Jersey, operates through cars between Trenton and Jersey 
City (Penn. RR. Ferry). Connects at Trenton with the Camden 
Trenton Ry. for Philadelphia. 

ORGANIZATION—Incorporated in New Jersey on Dec, 10, 1901, under 
the General Railroad Law. 


a. (where it 
—— Pa., 
1904. 





Buns & Bonps— Date. Interest. Suttends. Maturity. 

Re MONEE. cancne uncscacas a snssecekens 

aoe mort. ‘$1, i »gold 3 1901 Sg. J-J "750, 000 Jan. 1, 1932 
($500 & $1,000)....... c* § Finance Co. of Penn., Phila., Trustee. 


Bonds.—No tabien fund and cannot be called. $250, 000 are reserved 
for extensions and improvements. 

Road,—Owns about 25 miles of standard-gauge track between Tren- 
ton and New Brunswick, over private right of-way. © New Jersey 
Short Line has been organized with{$3,000,000 capital rd build a line 
from Militown to Elizabethport, thus{feh rtening tne line between New 
York and Trenton. Contract for construction of this road has been let. 

OFFICERS.—Pres., W. A. Stern; Treas., I. H. Silverman; Sec., L. R. 
Isenthal. Office, Princeton Junction, N. =. 78, p. 230. 


TRENTON ST 
Power & Transportation 





EET RY.-Is controlled by the United 
o., Which see on a preceding page. 
Tr 
TROY, N. Y. 
TROY & NEW ENGLAND RY .—A trolley road. 
ORGANIZATION—Incorporated Dec. 27, 1889. 





STOCK AND Bo’ Onde Date. Interest. Outstand’g. Maturity. 
Stock, $350,000 ($100)......  —_.-.---.. $180,000 
lst mtge., $160,000,21895 5g. F.-A.. 160,000 Aug. 1, i 2 1945 
gold, $500.......... Interest at office of company, Troy, 


Roap—Total track, including sidings, 10 mie, standard gauge, laid 
with 65-lb. rail, running from Albia to Averill Park. 
Earninas—For year ending June 30, 1904, gross, $29,577; net, 
$10,499; charges, $10,254; surplus, $245. 
ay —President, Edw. F Murray; Sec’y-Treas., R. C. Bull; 
5° Bentley, all of Troy, N. ¥. : 








TUSCALOOSA, ALA. 
TUSCALOOSA BELT RAILWAY-—A Steam road, 
One ON eng 100.0C rete A 5, 1889.- Stock, $100,000; 1st mort- 

ng ,» $100,000, due June 1, 1918. Interest is payable 
ew sso. at Knickerbocker Tr. Co. Operates about 9 miles of road, 
Including an extension to Holt, Ala. 
FFICERS—Pres.,Jno.K.Ober, Baltimore, Md.; ba pg Rob’t Ober, 
to.; Sec., Henry Fitts, Tuscaloosa; Treas. and Supt., ."W. Monnish. 


UTICA,N. Y. 
UT MOHAWK VALLEY RY-.—Trolley. 
In Fas Abbe, control of this road and the Rome City St. Ry 
syreenee Rapid Transit Ry. and the Oneida Ry. Co. was obtaine 
he N. Y. Centra! RR., an it is proposed te ‘consolidate these an 
possibly other properties V. 79, p. 735. See also statement of the 
yracuse Rapid Transit Ry. on a "preceding page. 
ORGANIZATION—Chartered on Nov.27, 1901, as a consolidation of the 
Utica Belt Line 8t. RR., the Utica & ‘Suburban Ry., the Frankfort 
& Utica 8t. Ry., the Little Falls & Herkimer Street Ry., the Utica & 
Mohawk RR., the Deertield & Utica RR, and the Herkimer Mohawk 
Tlion & Frankfort Elec. Ry. V. 73, p. . Leases a portion of the 
Utica Clinton & Binghamton RR.at a rental of $15,000, the lease being 
dated 1886 and running 99 years. Franchises perpetual. 
TOCK AND BONDS— Date. Interest. Outstand’g. Maturity. 
Stk., com. ($100) $6,250,000 $6,250,000 
Stock, BO is 159% 1 $2,- A 2,500,000 


500,000 ($100)... e.-.-$ "7777" 
Utica & so. Vai “1st M.,) 1901 4%g¢.M.3 2,268,000 Sept. 1,1941 
g. ($1 ‘00s an. & Trust 


Interest at w York Security & 
c 
Utica Belt 1st M., 


Co., New York, Trustee 
000, gold ( 
Utica Belt oa" M. 


5 MN 500,000 Nov. 1, 1939 
Sec. & 7 Co., N. ¥., trustee 
000 gold ¢ ($500)........ © ; Int at N. ¥. Seo, & Tr, Co., N. ¥., Trus 
Herk. ., 11, & Frankfo -} 5g. 33 May 1, 1925 

M., gold ($1,000)..... Int. at Farm. Lo. & Tr. Co., N. : = , Trustee. 

Bonds.—Of the new $4,000,000 mo: @, $689,000 are reserved for 
underlying liens, and the remainder (#1, 3 F500} for future additions 
at the rate of 75 percent of cost, but only when net earnings for preced- 
ing year amount to double the interest charge on all of the outstanding 
bonds, including those to be issued. The $161,000 unissued 2d mort. 
bonds of Utica Belt Line have been canceled. 

Roao—The consolidated road owns and o 
of track. Runs from Utica to Rome; from 
on to Clinton and to New York Mills. 

5-lb. girder rail. 

’ReronT—For years ending June 30: 

Gross. Net. 





the 
ad b 


rates about 109°39 miles 
tica to Little Falls; from 
Double track, 80-lb T and 


ros. Oth.income. Charges. lus. 
1904. caine $724,938 $232,075 $3,873 $167,845 6 103 
1903....... 619 + al 250,684 2,910 147,679 105,915 


OFF ICE RS—Presiden t, Horace E . Andrews, Cleveland; 1st Vice-Pres. 
John J. Btant ey, Cleveland; 2a Vice-Pres., Alden M. Young; Treas. 
Charles B. Rogers, Utica; Secretary, Walter N. Kernan, Utica; Ass’t 
Secretary and Treasurer, Arthur L. Linn Jr., Utica; Gen. Man., C. 
Loomis Allen.—V. 76, p. 160, 655; V. 78, P. 1224; V. 79, p. 271, 735. 


VICKSBURG, MISS. 
VICKSBURG RAILWAY & LIGHT COA 


trolley road. 
pe controlled by the Southern Electric Securities Co., which owns 
$375,000 of the capital stock and $32,000 of the bonds. 


© QroanizaTionfncorporated in Mississippi in May, 1903. 


K& Bo Date. Interest. Outstand’g Maturity. 
sean” $5 0,000, OB 100) .. a GBO0,000 — .cccccccccces 
19038 5g. JJ 305 0.0 (?) 


Ist mortgage, $500, 000, 0, § 
gold, ($1,0U0)........ Inter- State ‘Tr. & Bkg.Co., New Orl., Ses. 
Bonds — Int. saat at New Orleans and New York. No sinking 

fund and bonds are not subject to call. 

Earninas.—For year ending June 30, 1904, — $110,498; 

after taxes, $26,121; interest, $15,250; surplus. #10,871. 
Roap.—Operates 7 miles of track. Standard guage. 45- lb. T rails. 
OF icers.,—Pres. and Mgr., 8. S. Bullis; Vice-Pres., 8S. R. Hughes; 

Sec., M. D. Landan; Treas., B. W. Griffith; Supt., E. W. Morris.—V. 


79, p. 105. “¥ < 
WABASH, IND. 
THE WABASH & ROCHESTER RY. CO.— 


ORGANIZATION—Incorporated in Indiana June 27,1901, to build a 
road from Wabash to Rochester, Ind. To do both passenger and freight 


net, 





business. The Municipal Bond & Securities Co. has been offering the 
bonds for sale. 

Stock & BonDs— Date. Interest. Outstanding. Maturity. 
Common, $675,000 (#100) .... eens eee 
Pf. n. 6. 4% $225, 000 ($50) Toon eae 
1st M. $900,000 ($1,000) 1904 5¢ J-J 675,000 Jan. 1, 1943 

& $500), gold... pect Int. at Cincinnati Tr. Co., Cinn., Trustee. 

Bonds.—No sinking fund and bonds not sub ro te eall. The com- 


pany has bad subsidies voted amouuting to $110, 
Roap--Now under construction to be 40 aot i luding sidings; 
private right of way except in cities and towns. Franchises 50 to 99 
ears. standard gauge, 70 lb. T rails, in cities girder rails and ties. 
OFFicers— Pres., Chas. Cratne, Geneva, U.; Vice-Pres., P. E. Wilcox, 
Geneva, O; Sec., E. S. Pratt, Scranton, Pa, Treas., C.E. Barnum, 
Cleveland, O.— v. 78, p. 822, 1551. 


WACO, TEXAS 
CITIZENS’ RAILWAY. —A trolley road. 
OPGaANizaATion—Incorporated in Texas February, 1877. 
Stock & BonDps— Date. Interest. Outstand’g. 
DC ncnsesbeses shane éneecnece , rae 
1st M., $350,000, currency. 1890 6 A-O 350,000 Oct. 1, 
St. Louis Union Trust Co. of St. Louis, Mo., Trustee, 


Operates about 19 miles of track. Pres. and Gen. Man., H. C. Scott; 
Sec., T. H. Stuart; Supt., W. 8. Rathell. —V. 66, p. 84; V. 77, p. 2035. 


WASHINGTON, D.C. 
WASHINGTON RAILWAY & ELECTRIC. 
For cee of this company, see STREET RAILWAY Section of 

June, > 





Maturity. 











45 


l- 


31) 


r, 





Oor., 1904. ] 


BALTIMORE & “WASHINGTON TRANSIT. - 
to Glen "sig. .—Operates a trolley road extending from Takoma 
miles, opened Sept., 1897, and by a traflic agreement 
Bight htwood Electric runs cars into Washington, where trans- 
pay A. given to city lines. Extension proposed to i Spring, Md. 
14 miles. Stock, $100,000; par, $50. First mo 00,000,6" 
— of which only $50, has been issued; in’ - ay “4-0; oor 
only be issued upon completion of extensions and double- -tracking 
Marylan d Trust Co., Baltimore, Trustee. 
OFFI Ene— tree. and Manager, Wm. A Mellen, Washington; Vice 
Pres., Henry W. Williams, ne Sec. and Treas., Geo. Schedel, 
Baltimore. Office, Washington, D 


CAPITAL TRACTION.—An underground trolley road. 
ORGANIZATION—In the fall of 1895 absorbed the Washington & 
d Rock Creek companies. See V. 61, p. 283,328, 588. 








rgetown an 
TOCK & BonDs— Date. Interest. Outstandin Maturity. 
ste ere 000 ($100) ..... . ‘Text. $12,000,000 Oct.,’04, 144° 
New 1st M. | ($500), 81, rf 1900 4A-0 1,080,000 Apr. 1,1920 
SODISS. ccc nscssccsccs Nat. Safe Dep. Sav. & Tr. Co., Wash., Trustee. 


Bonds.—$100, 000 has been set aside as an insurance fund and is in- 
cluded in the $1, 080,000 reported above as outstanding, interest being 
paid upon these bonds. 

Dividends—In 1898, July 1,75 cents; Oct. 1, 75 — -, i 4 
dividends of 75 cents éach; in 1900, 3% p. ¢.; in 1901, 1962, 
= * PS o.; Apr., 1 aT. 0.5 July, 1 ok .andon Aug. 30 4 on 9.3 divi- 
nend of $4 per share Was paid rom proceeds of sale of old power 
house. Oct., 1 p. ¢.; in 1903, 4% p. c.; iu 1904, 5 p.o. 

Roap—Underground trolley (since April, 1898), double track, 17°98 
miles. Operates 247 closed, 259 open, 60 other cara; total, 566 cars. 

EARNINGS—For years ending Dec. 31: Report for — V. 78, > Tee. 


19 
Geese +++. $1,413, 312 $1,381, 032 | Charges, &o . ‘oF > 187 one. 106 

eovce . 822,374 749,046 | Dividends..... 600,000 480,000 
Other ine.. 21,741 21,007 Surplus ....... {29° 928 * 173,947 


* Received in addition from real estate sold $558,780, from which an 
extra dividend of 4 per cent ($480,0.0) was paid. 

Orriceno—Preaident, G. T. Dunlop; Vice-President, C. ¢ Glover; 

, C. M. Koones; Chief Engineer and Supt, D. 8. Carll.— 

V. 75.1 p. 239; V. 76, p. 330, 378, 704; V. 77, p. 768; Vv. 78, p. 583, 1219. 


Not HINGTON ALEXANDRIA & MT. VE 
Y.— Underground trolley in Washington; overhead outsi ° 
oo & Bonos— Date. Interest. Outsitand’g. Div.d Matur. 
Stock, CS 5, 000 (par $50)... ...... ps $500,000July1,’04,249% 
1st mort., $750,000, A ie 1895 5 g. F.- 700,000 Aug. 1, 1925 
Interest at Real Estate Trust Co. of Philadelphia, trustee. 


Dividends.—On Feb. 1, 1903, 2 per cent was paid and 2 p. c. was 
again paid on Aug. 15, 1903. in: 1904, Jan., 2's p. c.; July, 2% p. o. 

EARNINGS.—For the year ending Dec. 31, 1903, gross, $230,219; net, 
after taxes, $90,518; int. and rentals, $56, 500; bal., surplus, $34,018. 

Roap.—Operates from Washington, D. C., (134 St. & Pennsylvania 
avet' A Mt. Vernon, 17 miles; extensions to Arlington Cemetery and 
Rosslyn, Va., etc., 8 miles; total track, 25 miles; girder and T rails. 

OFFicers.—Prest., Clarence P. King; V.-Prest. and Treasr., James 8S. 
Swartz; sec. .Frank K. ane Supt., J. Colein. Office, Mount Vernon, 
Va., and Washington D. C.—V. 74, p. 1198; V. 77, p. 402. 


WASHINGTON ARLINGTON & FALLS 
CHURCH RY.—A trolley road. 

Chartered 1894-6-8 and 1902 as the successor of the Washington & 
Arlington Ry. Stock, $100,000; bonds, $100,000 lst 6s, gold, int. 

50,000 consol. mortgage 58 have also been authorized, of 

which $100,000 are to retire the tirat 6s and $250,000 for extensions, 
of which latter amount $84,000 was outstanding May 31, ooo 
Owns Aqueduct Bridge to Fort Myer, Arlington National Cemete: 
Corbetts and Nauck, 4°4 miles; also to West End and Falls Church, 
Va., 7°5; total, 11 ‘§ miles. Extension now being built from West 
End to Vienna and to Fairfax Court House (about 16 miles), which ia 
in operation to Vienna, 12 miles. Remainder expected to be ‘in — 
tion in October, 1904. Standard- gauge and steam RR. uae. ils 
56, 60 and 62 lbs. Twenty passenger and 8 — cars. esident, 
C. 8. Hinchman; Vice-Pres. and Gen’l Mgr., F. iM dubbelly: Seo. and 
Treas., C. R. Hinchman. 


WASHINGTON BALTIMORE & ANNAPO- 
LIS ELECTRIC RY.~—An electric road. 

On July 12, 1903, James Christy Jr. of Akron, Ohio, and Geo. W° 
Williams of Baltimore were appointed receivers on petition of the 
Cleveland Construction Co. In Dec., 1903, a plan was published for 
providing the necessary funds to take the road out of receiver’s hands 
and for completing road. See V. 77, p. 2391. Nochange in status up 
to October, 1904. 

NIZATION—Incorporated in Maryland in May, 1901, with 
$1 CRAM capital stock, which was later increased to $2,000, 000, a8 
successor to the Washington «& Annapolis Elec. Ry. In December, 
1902, purchased the entire capital stock ($358,000) of the Annapolis 
Washington & Baltimore RR. V. 75, p. 1301. For syndicate arrange- 
ment regarding latter, see V. 76, p. 595. 

Stock & B Bonos— Date. Interest. Outstand’g. Maturity. 









Stock, $2,000,000 ....... .----. «+--+. $1, \.. eee 
let mort., of§2j000.000 1901 5g 1/20 0,000 July 1, 1921 
gold ($1,00 a Guardian Frust Co., Cleveland, Trustee. 


Bonds are a subject to call. 

Roap—Is to operate 31 miles of road between Baltimore and Wash, 
ington, with a branch, 144g miles single track, to Annapolis, Total 
track when completed about 76 miles. About half has been graded. 

OFFicers—Pros., W. H. Lamprecht, Cleveland; V.-Pres. and Gen. 
Megr., James Chi risty Jr.; Sec. and Treas., D. W. My ers, Cleveland.—V. 
77, p. 148, 2391. 

a 


WASHINGTON, PA. 
WASHINGTON & CANONSBURG RY.-A 
trolley road. 

IZATION.—Incorporated in Pennsylvania. Successor on June 
batt Mo the W aebington Electric Street Ry. Controls the Washing- 
ton & Eastern St. Ry. Franchises perpetual, 

ock & BonDs— Date. Interest. Outstand’g. Maturity. 
stoke, : ce Ms ccanse queneide GEG: | <ktesacnsasoes 
Wash. Bt. Ry, Ast, ist M. 1897 5 g. 125,000 Feb. 1, 1927 
0,000, a 1902 52.J3-J 525,000 Jwy 1, 1932 
EEN car § Int. at North Am. Sav. Co., Pittsburg, Trustee. 
Bonds—A sinking fund of $5,000 per annum becomes operative after 
5 years; $125,000 of the new bonds are reserved to retire the bonds of 
the Washington Electric st. Ry. 
EaRNINGS—For fiscal year ending June 30, 1904, gross, $90,615; 
net, $47,665; charges, $23,369; balance, $24, 296. 
Ro. op Cameetas 12°3 milesin and between Washington, Tylerdale 
and PSanonsb urg. 
FFICERS. | —w Francis J. Torrance; Vice-Pres., Arthur Ken- 
a. nag . C. Hagan, Auditor, R. L. McCance, ali of 
Pittaburgh; , ‘Mer, R. R. Reed, Washington, Pa—V. 75, p. 667; V 
79, Pp 
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WATERLOO, IOWA. 


WATERLOOCEDAR FALLS& NORTHERN 
RY.—Trolley and steam. 

ORGANIZATION.—Incorporated in Iowa in 1895 as Waterloo & Cedar 
Falls Rap. Transit; name changed to a»ove in 1904 by amending arti- 
cles of tacorporatton. Saag in close connection with the Chicago 
Great Western RR. under 99-year contract See V. 78, p, 289. On 
Jan. 1, 1904, leased branch of Chic. Gt. West., Sumner to Waverly. 
Iowa, est 94 — 


Stock & BON Date, Interest. Outstand’g. Maturity 
Stock, es) ,200 DOO el rea Pe $600,000 ..... pete 
let mtge., $800,000, gold, 1902 5g. A.-O 600,000 See text 

($1,000)......... .....0* § Northern Trust Co., Chicago, Trustee. 


Bonds.—Bonds mature serially as numbered, $15,000 on Oct. 1, 
1907, and $15,000 each year till 1921; remainder Oct. 1, 1922. Re- 
deemable on any interest day on 60 days’ notice at 103 and interest 
Interest is payable at First National Bank, Chicago, 

Ge ARNinas— Yr. to Dec31. Gross, Net. Int. @ Taxes. Surplus. 

03 oe .$90,772 $43,386 $17,500 $25,886 
sabieesedeeeesivansaenesan 86,424 40,226 17,500 22,726 

Roap,.—Operates 89 miles of track, including an extension of 33 
miles to Sumner, completed in Oct. 1903. Leases Sumner to Waverly, 

miles. 

MQEFICERS. —Pres. and Man., L. 8. Cass; V.-Pres. and Sec., J. F. Cass; 

Treas . E. A. Boggs.—V. 78, p. 230, 289, 2386. 


A 
WATERV ILLE, ME$ 

WATERVILLE & FAIRFIELDRY.& LIGHT 

ORGANIZATION—In December, 1897, the stockholders agreed to give 
the bondholders the right for tive years, or until the company shall be 
in a position to meet all its fixed charges, to elect a majority of the 
board of directors, the bondholders, in turn having exchanged their 
$200, ons of “ tan cent bonds for a like amount of 20-year 5s, 





StToc Date. Interest. Outstand’g. Maturity. 
Btook ( ( par & Bago 200,000) becshs s6bessnes $200,000 __.......... 
Prior lien bonds............. 1897 5M-N 40,000 May i 1937 
Consol. ee” 1897 5M-N 200,000 May i, 1937 

oi SN TUE sctecdananons American L. & T. Co., Boston trustee. 


ste tee 4°75 miles of trolley between Fairfield and Water- 
vis, mand furnishes light and power for miscellaneous purposes. 
EARNINGS—For year ending June 30, 1904, gross (Electric Light & 
Street Ry.), $64,990; net, $14,710; charges, $14,906; deficit, a. 
OFFICERS—Pres., Geo. K. Boutelie, Waterville; Treas., H. D. Bates, 
Waterville; General Manager, Ralph J. Patterson, Waterville, Me. 


WEBB CITY, MO. 
SOUTHWEST MISSOURI ELECTRIC 
RAILWAY.-—A trolley road. 

ORGANIZATION, ETc.—Consolidation Aug. 21, 1896, of the South M 
Elec. RR., Jasper County Elect. RR. and Joplin’ & Galena Electric Ry 
Stock & Bonos— Date. Interest. Outstand’g. seiartty. 
stock, DUE OE sae ccatae sanancccs GL, 15,000  .ccccccccce occ 

Mortgages— 
Joplin to Webb City, arity, ¢ 1893 6g. M-S $200,000 Mar. 1, 1913 





terville and “_e sperity, Subject to call on Mar. 1, 1905. 
$200,000, g., $: ous” oe 28 — Co., trustee, WN. Y. City. 
ég. J- uly 1, 1926 
Jo aa Galena Hee 4 } Subject to call on July 1, 1905.” 
Ly » 8 om 1 Trust Co., New York, and Mississip- 


($500) ....-0-----0- +200 pi Valley Trust Co., St. Louis, Trustees, 
Carterville to Carthage § 1396 6g. J-J 180,000 J a A 1, 1926 
Spa wissanddeccopncias Subject to call on July 1, 


Refunding and extension 
Harrisburg Tr. Co., Harrisb., Pa., ‘Trustee. 
mortgage, $1,5.0,000 - 2 Int payatie at Nat. Bk. of Commerce, N.Y. 
Bonds —Of the mortgage of 1903 the $500,000 issued were to retire 
pf 2d 6s, which were subject to call, and $200,000 for impts. 
Of the remainder, $500,000 is to retire underlying liens and $500,- 
for extensions and improvements at 80 p. c. of cost. 
Roap—47 miles of track connecting Joplin, Webb City, Duenweg; 
Chitwood, Carterville, Carthage, Prosperity, Mo., and Galena, Kansas 
EARNINGS—For year ending Aug. 31, 1904, gross, $267,115; net (after 
taxes, &c.), $96,889; interest, $50,000; balance, 6 lus, $46,889, 
OFFICERS— —Pres. and Treas., A. H. Rogers, Joplin, Mo.; V.-Pres., E. Z. 
ve. wee Pa.; Sec., A. G. Knisely, of Harrisburg, Pa.— 
Dd 


1903 5g.M-S $500,000 dept. L 1923 


a 
WEST CHESTER, PA. 


THE WESTCHESTER STREET RY. CO. 

| aig hima in Pennsylvania Aug. 4, 1890. 

Stock & BON Date. Interest, Outstand’g. Maturity. 
Sto on 1; 000, 000 18500... ninoamzenn $350,000 
Let mortgage, $1,000, 0002 1902 5 g. F.-A. 350,000 Aug. I, 1932 

1,000), gold .... aes 28 at W on End Trust Co., Phila., trustee. 

Sete. $650, 000 are reserved for extensions, equipment, etc. No 
sinking fund and bonds not subject to call. 

EaRNINGS—For year ending June 30, 1904: Gross, $48,836; net, $20, 
243; ine $17,500; income from lighting plants, $4,' 007; surp., $6,750, 

oao—In operation from Lenape, through West Chester, to Down- 
wanen and Gallagherville, 14 miles; gauge, 5 ft. 24 in; rails. 70-lb. T. 
Extension o! 16 miles, viz., Lenape to Kenneth Square, 10 miles, was 
completed Oct 1,1904. An extension from Gallagherville to Coates- 
ville, 6 miles, will be completed about Des. 1, 1004, 

OFFiceEssS—Pres., Meyer Schamberg; Sec., Jonas Rice; Treas., John 
W. Woodside; Supt. & Gen. Mgr., C. V. Mills.—V. 74, p. 1040; V. 75, 
p. 186; V. 78, p. 2444. 

EE - 
WESTERLY, R. IL. 

WESTERLY RY. & LIGHTING CO.w— 

ORGANIZATION.—Incorporated in Rhode Island in Feb., 1904, and in 
Connecticut Mar. 2, 1904, as a consolidation of the Westerly & Hopkin- 
ton Ry., the Pawcatuck Valley St. Ry. and the Westerly Gas & Electric 
Co. All stock and bonds of above companies were retired. Acquired 
also the Mystic El. Lt. Co. and the South Shore El. Lt. Co. of Mystic. 
The new company will have $200,000 of common stock, $200,000 of 
5 p. o. cumulative preferred stock and $400,000 of 30-year 5 p. o 
bonds. Prior liens to be retired. 

Roap—Operates 1112 miles of track. Road to be extended from 
Westerly to Hopkinton. 

OFFICERS —Pres., Frank P. Sheldon, Providence; V.-Pres., Geo. W. 
Manstieid, Westerly; Sec., Nathan B. Lewis, West Kingston; Treas., 
Jos. M. Klingelsmith, Stonington —V. 77, p. 2281; V. 78, p. 1276. 

angina : 


WESTWOOD, MASS. 
NORFOLK WESTERN meee RAILWAY 
Road was sold under foreclosure on Au , 1904, subject to the 

$100,000 mortgage. A new company cail ‘& Dedham & Franklin 
Street Ry. has been organized with $100,000 capital as successor. V. 
79, p. 1331, Runs between Dedham, Westwood and Medfield,{9°5 miles 
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———_==__——— 
Earninas— Year ending Sept. 30, 1903, gross, $24,077; deficit under 

operations, $6,171; charges, $9,361; total deficit, $15,532. 
OFFicers—Pres., J. F. Merrill, Quincy; Treas., Fred. 8 Gore, Boston. 


—V. 78, p. 288; V. 79, p. 152, 628, 1332. 
(1) MEDFIELD & MEDWAY ST. RY.—Electrio road. 

An extension of Norfolk Western St. Ry. from Medfield into town of 
Franklin, Mass., making total length from Dedham to Franklin 20°3 
miles; opened June 27, 1900. 

Block, $100,000, issued. Bonds, $100,000 5s, gold, due July 1, 1920. 

 — 
WHEELING, W. VA. 

PAN HANDLE TRACTION CO— 

Stock & BonDs— Date. Interest, Outstand’g. Maturity. 
Stock, $500,000 ($100)... ...... «...-...- ,. Oe 
lst mortgage, $500,000, } 1903 5¢.A-O 375,000 April1, 1933 

gold ($1,000 & $500) .o* ¢ Int. at Knickerbocker Tr. Co.,N. Y., Trus. 

Bonds—Are subject to call on any interest date to 1912 at 105 and 
interest; thereafter at par and interest on 30 days notice. 

Roap—Operates 1619 miles of track from Wheeling to Wellsburg. 
Standard gauge’ 70 1b. T and 90 1b, girder rail. Am extension of 2s 
miles to Mingo is under construction: expected to be completed Dec. 1. 

Orricers—Pres., Howard Hazlett; Sec. & Tr., H. C. Hazlett; General 
Mgr., E. Wright. 

WHEELING TRACTION.-~—A trolley road. 

ORGANIZATION—Reorganized Jan. 1, 1901, as @ consolidation of the 
Wheeling Ry.. the Bellaire Bridgeport & Martin’s Ferry Ry. and the 
Moundaville Benwood & Wheeling Ry. Company owns a trifle over 
thirty-nine fortieths of the capital stock of the Citizens’ St. Ry. Co., 
and leases same for 99 years. In Nov., 1901, purchased the entire 
capital stock ($150,000) of the Steubenv. Mingo & Ohio Val. Tract. Co. 


Tock & BonDs— Date. Interest. Outstanding. Last dir., dc. 

Btack $2. 00.000 $100 sees ‘nana 1,836,700 July,’03, 

Wheeling Trac.,1stM.,)1901 5¢.J-J 1,404,000 Jan. 1, 1931 
$2,500,000 $1,000, > Cleveland Trust Co., Cleveland, Trustee. 
#500, gold.........- c* \ Interest at Nat. Bank of Commerce, N. Y. 

Wheel. Ry. Ist M.,$500,-2 1892 6 ¢.M-S 500,000 % 40 1922 
000. gold, $1,000. ..c* ¢ Int. at Central Trust Co., trustee, N. Y. City 

Bel. Brdpt. & Mart’ns)1893 6g. A-O 50,000 Oct. 1, 1913 
Fr. lst M., $150,000, > Sub.to callon any A&O on & aft. Oct. i, 1908. 

I 


g., $1,000....... _o*&r ) Int. at Farmers’ Loan & Trust, N. Y., Trustee, 
& Wheeli ; 1897 6 A-O 100,000 Oct. 1, 1927 
Mounds. Ben. eeling ) Subject to call at par after April 1, 1908. 
Bonds—Of the new $2,500,000 mtge., $750,000 is reserved to retire 
prior liens. Can be called on any interest day at 105 upon 30 days’ 
notice. The Wheeling Ry. 1st 6s are subject to call after Sept. 1, 1912 
Dicidends —First dividend of 1 p. 6. was paid on Jan. 10, 1903, and 
1 p. co. was again paid on July 1, 1903. None since. 
oaD—Operates 3814 miles of track in Wheeling and suburbs, extend- 
ing to Bridgeport, Moundsville, Bellaire, Benwood and Martin’s +e» 
OrFicers.—Pres., T. H. Conderman, 232 No. 19th Street, Phila.; V.- 
Pres., B. W. Peterson and J. J. Holloway; Sec. and Treas, A. 
Shirley; Gen. Man, G. O. Nagle.—V. 76, 214. 


(1) STEUBENVILLE MINGO & OHIO VALLEY TRACTION CO. 


— A trolley road. 

ORGANIZATION—Owns an electric line from Steubenville to Brilliant, 
Ohio, 9 miles. A new power house at Brilliant is now in operation. 
Entire stock owned by the Wheeling Traction Co. 


STock & Bonobs— Date, Interest. Outstand’g. Maturity. 
Stock, $150,000 ($100)... ..... . signe OO — ewe 
lat mtge., $150,000, gold) 1900 fg. J.-J. 150,000 Jan. 1,1920 

eensanerenecs o* Int. at the Trust Co. of America, N. Y.,Trus. 


Bonds—Entire issue is subject to callat par upon 3 months’ notice 
after Jan. 1, 1910.—V. 74, p. 428. 


WHEELING & ELM GROVE RY.-—A trolley road. 
In August, 1904, control of roadchanged hands. V. 79, p. 905, 1024 


ORGANIZATION—This is a consolidation of the Wheeling & Elm Grove 
Ry. Co.,the Suburban Ry. Co., the Wheeling Park Association and the 


Suburban Light & Water Co. 

Stock BonDbs— Date. Interest. Outstanding. Maturity. 
SR ONY are ile Ae 
CT cncecns genien  semasdiio’ 205,500 Mar.1,1928 
lat mortgage, $1,250,000) 1901 5 A-O 744,500 April,11931 


($1,000, gold o’ § Int. payable at Wheeling Tit. & Tr. Co., trus. 

Bonds—Of the $1,250,000 iasue, $205,500 are reserved to retire 
underlying liens and $300,000 for extensions. 

Roap—Owns and operates 19 miles of track from Wheeling to Elm 
Grove, Point Mills and West Alexander. An extension from Triadel- 
pe to Valley Grove, 4 miles, is under way, and a further extension 

0 Washington, Pa. V. 7, p. 1024. 

OFFicers.—President, John A. Howard; Sec. and Treas., Wm. Carle; 
General Manager, W. 8. Wright.—V.72, p.392, 582; V. 79, p. 905, 1024, 
I 
WICHITA, KAN. 


WICHITA RAILROAD & LIGHT -A trolley road 
ana lighting plant. 


Oras IZATION—Chartered May 1, 1900, for 30 years. Franchise ex- 
pires 1933. Has contract for city lighting. 

Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $300,000 ($100) ......  ........ a piieeenameins 
let mtge., $300, i 1900 5¢.A-O 285,000 April, 1920 

($1, ‘yer ce § Int. at Portland Tr. Co,, Portland, Me., Trust. 


Bonds—Bonds are subject to call at 105 on reasonable notice, 
Road—Owns 22 miles of trolley track in Wichita, Kansas. 
OFFicers—President, Geo. F. Duncan, Portland, Me.; Vice-President 
and General Manager, S. L. Nelson, Fort Wayne; Secretary-Treasurer, 
Edw. Woodman, Portland, Me.; Supt., W. R. Morrison, Wichita. 
em 
WILLIAMSPORT, PA. 
VALLAMONT TRACTION— 
WILLIAMSPORT PASSENGER RY.-—Trolley. 
3 For statement of these companies, see STREET RaiLway Section of 
une, 1904, 


a 
WILLIMANTIC, CONN. 
WILLIMANTIC TRACTION CO.- 
ORGANIZATION —Incorporated in Connecticut June 14, 1901, 





Stock & BonDs-- Date. Interest. Outstanding. Maturity. 
Stock, $300,000 ($100)... ...... cadiiiaals $200,000 __.......... 
Mortgage, ——s 1904 5¢.J.-J. 240,000 Jan.1,1924 

GD sncaaqteesdsounes Int, at Mass. Trust Co., Boston, 


Bonds—Are subject to call as an entirety at 110. Trustee is Treas- 
arer of the State of Connecticut. 

Roabd — Operates 13 miles of track from Willimantic to Baltic, where 
connection is made with Norwich St. Ry. Extension to South Coven- 
try proposed (6 miles). 

OFFicers —Prest., William D. Grant, Willimantic; Vice-Pres., W. H. 
Clark, Hartford; Sec., W. A. Arnold, Willimantic; Treas., Thos. F. 
Cavanaugh, Taunton.—V. 78, p. 769. 
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WILMINGTON, DEL. 
WILMINGTON NEW CASTLE & SOUTH- 
ERN RY. 
ORGANIZATION—Incorporated in Delaware in March, 1904, as a con 
solidation of the Wilmington & New Castle Elec. Ry. and the New 
Castle & Delaware City Ry. (latter formerly leased to former). 








Stock & Bonos— Dale. Interest. Outstanding. Maturity. 
Com., $160,000 ($10)..  .... sont $160,000 ti. eee 
ot | ppepanpentengael Ee 170,000 anetioene 
Gen. con. M. $650,000, } 1904 5J-D 400,000 June 1, 1934 

RRR ee Int. at Sec. Tr.& Safe Dep, Co., Wilm’gton,"Tr 


Bonds.—$300,000 gen. conso). mtg. were issued to retire bonds of 
the merged companies and $100,000 for betterments and improve. 
ments, ete.; remainder reserved for future extensions, improvements, 
etc. May be redeemed on any interest day after June 1, 1909, at 105 
and interest. 

Roaps—Operates trolley'road, about 17 miles, between Wilmington 
and Delaware City. 

OrrFicers—Pres., H. L. Evans; Vics-Pres., Willard Saulsbury; Sec., 
C. P. Holcomb; Treas., Chester Gibson.—V. 78, p. 1499. 





WILMINGTON, N.C. 
CONSOLIDATED RAILWAYS, LIGHT & 
POWER CO — 


RGANIZATION—Incorporated in North Carolina on April 24, 1902, 
and is a consolidation of the Wilmington Street Ry,, Wilmington Gas 
Light Co., Wilmington & Sea Coast RR., Wilmington Dummy Line 
and the Wilmington Electric Light Co. Operates entire street railway, 
elect: ic light and gas systems of the «ity. Gas and electric light fran- 
chises perpetual and for street railway runs until Mar. 4, 1937. 


Stock & Bonps— Date, Interest. Outstand’g. Maturity. 
Common, $350,000 ($100) ....  ......---+ UM étccccccsnas 7 
cyl 100,000 In 1903, 5% 
1st M., $600,000, g., ned 1902 5¢.J.-J. 368,800 July 1, 1932 

$100, $500 & $1,000..0 2 Int. at Safe Dep. & Tr. Co., Balto., Md., trust. 


Bonds—A sinking fund commences July 1, 1904, to which 1 p. o. per 
an. of outstanding bonds is payable until 1914; 14s p.c annually until 
1924 ani 2p. c. per an. thereafter. Proceeds to be invested in the 
bonds at not exceeding 105 and int., but bonds are not subject to call. 
ne are reserved for 75 p. c. of actual cost of mprove- 
ments and extensions when net surplus earnings are 150 p. c. of 
charges on bonds outstanding and to be issued. 

Roap,.—Owns 18°09 miles of track, 1°50 miles of which is leased to 
the Atlantic Coast Line RR. until Jan. 1, 1935. 24 cars. 

Earnines— Year ending July 31, 1904, gross, $150,406; net, $50,603; 
interest, $24,169; surplus, $26,434. 

OFFICERS,.—President, Hugh MacRae; Vice-Pres., M. F. H. Gouver- 
neur; Secretary, H. Woolcott; Treasurer, R. J. Jones; Gen’l Mgr, A. B. 
Skelding,—V. 4, p. 936, 1308; V. 72, p. 151. 

—_—_—S 
WINSTON-SALEM, N. C. 

WINSTON-SALEM RAILWAY & ELECTRIC 
—A trolley road. In November, 1899, the road was purchased by the 
Fries Mfg. & Power Company and the two Vg oye consolidated. 

ORGANIZATION, ETc.—Incorporated in 1891 for 99 years. 

Stock & Bonos Date. Interest. Ontstanding. Maturity. 


ND 
Stock, com. ($600,000) ($100). 

Pref. 6% n.c. $100 ($100,000) 
lst mtg. ($500,000) g.,($1,000), 

optional Jan. 1, 1910, at 110, 

Roap—Operates 9% miles of track, 197 arc and 8,118 incandescent 
lights, and furnishes wer for manufacturing purposes. Also a 30- 
ton ice plant, park and attractions. 24 cars, including trailers, 

Earninas—For year ending Nov. 30, 1903 (Fries Mfg. & Power Co.), 

rons. net after taxes, $39,779; interest, $22,850; sarplus, 

OFFIGERS—Prest., H. E. Fries;,V.-Pres’ts, W. A. Blair and F. H. Fries; 
Seo. & as., B. J. Pfohl; all of Winston-Salem.—V. 74, p. 1088, 1091 





WOONSOCKET, R. I. 
WOONSOCKET STREET RAILWAY-—- 
ORGANIZATION—Incorporated June 4, 1886. 21°47 miles of track. 

In May, 1901, the parties which control this road purchased the char- 
ter of the Columbia Street Ry., and intend to build the road and lease 


it to the Woonsocket Street Ry. 

STOCK Bonpbs— Date. Interest. Outsiand’g. Maturity. 
CDEUEEREcnscss sennes __ ecenns : ‘ perereeens 
lst mort., ee 1893 5 J&I 175,000 July 1,1913 

$1,000 each......... Interest at R. I. Hos. Trust Co., Prov., Trustee. 
Floating debt June 30, 1903.... .......... ORE. -cchesasanamnes 


Bonds—$5,000 to be paid to trustee July 1, 1898, and each year 
thereafter for sinking funds for redemption of bonds. 

EARNINGS—For year ending Sept. 30, 1903, gross, $118,423; net, 
$32,400; charges, $19,723; balance, surplus, $12,677 

OFFicers—President, Edgar K. Ray; Secretary, 
Treasurer, Walter Whittlesey, Chelsea, Mass, 


WORCESTER, MASS. 
THE HAMPSHIRE & WORCESTER ST. 
Y.—A trolley road. 
n Oct., 1904, application for a receiver was made. 
ORGANIZATION - Incorporated in Massachusetts Feb. 2,1901. Is the 
connecting link between Springfield and Worcester. 


Willard Kent, 


Stock & Bonpos- Date. Interest. Outstand’g. ty. 
Stock (100) sceanaien a ee  endenmene 155.000 passed al 
lst mort., er? 1901 5 g.J-D 135,000 Deo. 1, 1921 

gold ($1,009)..... o* § Int. at Amer. Loan & Tr. Co., Boston, Trustee. 


Bond.—No sinking fund and bonds are not subiect to call. 

Earninas—For year ending Sept. 30, 1903, gross 8,653; 
$9,763; charges, $9,426; surplus, $337." een. 

Roab—Operates 12 miles of track between Ware and West Brook- 
field, and connects with the Springfield & Eastern St. Ry. and the 
Warren Brooktield & Spencer 8t. Ry. 

FFICERS—President, H. M. Coney, Ware; Treas., Henry N. Bates, 

170 Sumner 8t., Boston; Clerk, Jas. F. Hill, Warren; Supt., David E. 
Pepin, Ware.—V. 73, p. 1313. 


WORCESTER RYS.& INVESTMENT Co.— 

This is @ voluntary association formed in 1901 and managed by a 
board of trustees, in whom is vested the ownership of the entire capi- 
ital stock (except only enough shares to qualify ‘ectors) of the Wor- 
— ce emg a ananen tea of — other Massachu- 
setts corporations which are en, n enterprises closely i 
with that. of street railway transportation. ° —— 

Srocn—Cutanding 71,898 shares of beneficial interest. Deed of 
trust provides that shares shall be non-assessable, that there shall 
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be no personal liability of the shareholders, that no pledge or mort- 
gage of the securities held shall be made without the consent of two- 
thirds of the shares, and that no additional shares shall be issued 
without a two-thirds vote. Shares are said to be exempt from taxa- 
tion in Massachusetts. 

DivipeEnDS—Dividends of $2 25 per share were paid Feb. and Aug., 
1902; in 1903, Feb., $2 25; Aug., #2°25. In 1904, Fob., $2 25; Aug., $2 25. 


YORK, PA. 


YORK COUNTY TRACTION.-—A trolley road. 


RGANIZATION—Incorporated under the laws of New Jersey on 
Ps F300, as a consolidation of all the electric light and street 


| railway properties centering in York. For details see V. 70, p. 1293, 


TRUSTEES—Until 1904, Stephen Salisbury, Worcester, and Samuel | 


Carr, Boston; until 1905, A. George Bullock, Worcester; until 1906 
Francis R. Hart, Milton, and Fred’k W. Kendrick Cambridge. 

OFFicers—President, A. George Bullock; Treasurer, E. Elmer Foye, 
3 Ames Building, Boston.— V. 75, p. 343, 443. 


( 1) WORCESTER CONSOLIDATED 8ST. RY—TROLLEY. 
i 


8 company, which was incorporated in 1869, absorbed by con- | 


solidation March 1, 190 
Suburban Street Rwy., the Clinton & Hudson Street Rwy., the Wor- 


cester & Clinton St Rwy., the Worcester & Marlborough and the Wor- | 
‘ if : | York Street Ry. lst M. 5s,due Jan. 1, 1926, but subject to 


cester & Suburban. In 1895 leased for 99 years the North End 8t. Ry. 
of 5°13 miles, at a yearly rental of $8,000. The North End has $110,- 
000 ($100) capital stock and $75,000 5 p. c. lst mortgage bonds due 
Feb. 1, 1915; interest, F. & A. 

All the stock of the Worcester Consolidated St. Ry. wasin 1901 ac- 
quired by the Worcester Railways & Investment Company. 

Stock& Bonps— Date. Interest. Outstanding. Maturity. 
Stock $4,050,000 ($100)... .....  ....---- $3,550,000 In ’02-3, 6 p.c, 
Wor, con. 1st M.,g,$840,000 1900 419¢.M-S 700, 1920 
Real estate mortgages..... ..... 5 9, On demand 
Wor. & Marl. lst mort.,2 1897 5g. A-O 200,000 Oct. 1, 1917 

$200,000, gold......... ion Loan & Trust Co., Boston, Trustee. 
15-year conpon notes.... 1897 €A-O 45,000 Apr.1,1912 
Wor. & Clinton 1st mort. , 1899 5¢.J-J 115,000 Jan. 1, 1919 

gold ($1,000)........ - Am. Loan & Tr. Co., Boston, Trustee. 

Roap—Operates about 143 miles of track, comprising practically the 
entire street railway mileage of Worcester, together with lines to 
Fitchburg, Leominster, Lancaster, Hudson, Boylston, Berlin, Clinton, 
Westboro, Marlborough, Northborough, Shrewsbury, Grafton, Mil- 
bury, Leicester and Spencer. 

ARNINGS—For year ending Sept. 30, 1903: Gross, $1,324,494; net, 

$521,701; charges, $308,615; dividends, $213,000; surplus, $86. 

OFFicers—President, Francis H. Dewey; Treasurer, Justin W. 
Lester; Gen. Mgr., Frederick W. Huntress. 


WORCESTER & SOUTHBRIDGE RY.-—See 
Consolidated Ky. Co., New Haven, Conn. 


YOUNGSTOWN, OHIO. 


PENNSYLVANIA & MAHONING VALLEY 
RY .—A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania on May 24, 1902, as 
& consolidation of (V. 74, p. 1140 and 1197) the Mahonin Valle 
Ry., New Castle Traction Co., Trumbull Electric Co., Mineral Ridge 
Niles Tractio1 Co., New Castle & Lowell Ry., Lawrence Gas Co. and 
the New Castle Electric Co., comprising entire local systems in 
Youngstown, O., Niles, O., and New Castle, Pa.,and all of the electric 
lighting, power and manufactured gas business of New Castle. Also 
owns Cascade Park, near New Castle, of 90 acres. , 





1, the Leominster & Clinton, the Fitchburg & | 








and V. 71, p. 544. 


TOCK AND BONDS — Date. Interest. Outstand’g. Maturity 
Bisek, $1,500,000 ($100)... ..... . ---- $1,500,000 _ .....-.-200 
lst mo: fe. $1,500,000.5 1900 5¢.J-J 1,200,000 July 2, 1950 

gold ($1,000)........ ..o* 2 Int. at Real Estate Tr. Co:, Phila., Trust. 


Bonds,—Of the new mtge. $500,000 were reserved for extensions, 
improvements, etc., fall of which have been issued. The remain 
ing $1,000,000 were issuable as follows and $700,000 on that account 
have actually been issued: 

In exchange $ for $ for York Light Heat & Power Co. lst M. 
5s of 1889, due June 1, 1929........... deedapenanbiemndae $302,000 


call for redemption Jan. 1, 1906...........-..--.. eeaseenan maid 150,000 
York Street Ry. stock...............-.-- oobes engin eels eccceceee BORIOe 
‘Te — shares pledged as above, and $800 other stock 

and bonds.............--.-- penvenees énue ; 
To purchase of additional shares of York Light, Heat & 

Power Co. and for other lawful purposes...... snestenseteses ’ 

The new bonds can be called on and after July 1, 1906, at 110 and 
accrued interest. Sinking fund after July 1, 1906, 1 per cent of all 
outstanding bonds. 

The following stocks are pledged under mortgage: 


242,000 


-——Oapital stock.——. Par of Shares 
Authorized. Issued. shares. pledged. 
York Light Heat & Power....$350,000 $350,000 $10 34,968 
York Street Railway......... 300,000 300,000 50 6,000 


York & Dover Elec. Ry...... 121,000 121,000 50 2,420 
York & Dallastown Elec. Ry. 106,000 106,000 50 2,1 
York & Manchester El. Ry. . 50,000 12,000 50(10% pd) 240 
York & Wrightsville Ry...... 75,000 22,400 50(10%pd) 448 
York Steam Heating Co...... 1,000 1,000 10 67 

‘ote.— Light Heat & Power Co. owns $183,390 of the $183,440 stock 
of the Haison itectrio Light a of York, Pa, (authorized capital, $250,000; 
par of shares, $10), and $26,120 of the $26,210 stock of the Westinghouse Elec- 
$10 . Light & Power Co. of York, Pa. (authorized capital, $50,000; par of shares, 

10) 


Roap—Owns and operates 28 miles of track in York, including the 
extension to Dallastown (7 miles), and which is known as the York 
& Dallastown Electric Ry., and from York to Dover, 8 miles, which 
is known as the York & Dover Electric Ry. 

F —President, W. H. Lanius; Vice-Prest., Geo. 8. Billmeyer; 
a. S. Somat; Treasurer, Ellis 8. Lewis. V. 70, p. 1197, 
1290; V. 71, p. 31, 343, 544; V. 7#, p. 1277. 


—_S 


ZANESVILLE, OHIO. 


ZANESVILLE RY. LIGHT & POWERCO.— 


ANIZATION—Incorporated in 1902 in Ohio and took over the 
one callway, electric light and water power properties of the Zanes 
ville Elec. Ry. and the Zanesville Elec. Lt. Co. Electric light franchise 


Com $5,000,009 ($100). Bate. Sstevatt. oe : ae | perpetual. Street railway franchise expires in 1928. seahini 
ef., 5 per cent cum,,2? TOCK Bonps— Date. Int. Outstand’g. atu’ le 
$300,000 ($100) .°.---"3 cones iin per orgcied Pong en | oBrocs stock, $950,000... --nee -o--0--- $700,060 sacpaenenee 
1. ? roid (fi eater 3 Int. at N. W, Harris & Oo., New York. | FTeferred stock, $300,000... 1902 5g. A-015 750,000 Oct. 15, 1912 
. ‘ sssee*" CU. 8. Mort. & Tr. Co., N. Y., Trustee, 1st cons. Mort. $1,000,000, ) rot. at Cent. Tr. &8. D. Co.,Cinn., trustee, 

060 May 1,1927| (8500, $1,000), gold ... © or Trust Co. of America, New York. 


New Castle Traction Ist M. ; 1897 5g. M.-N, 
—_e old ($1,000)0* ? Int. at Union Tr. Co., Pittsburg, trustee. 
ew Castle Elec. Co. 1st M. 1897 200,000 Mch. 1, 1927 


$200,000, gold............ 58. 
Lawrence Gas M., $50,000... 1884 6 50,000 Aug. 1.1909, 


Bonds.—A sinking fund of $50,00" per annum commences after 10 | 





Registrar, Sat Trust & Safe Deposit Co., Zanesville, Ohio. 
Zanesv. El 1st M., $300,000, ) 1299 4g. F-A 250,000 Feb. 1, 1919 
gold, subject to call after , Int. at Int. Trust Co., Boston, trustee. 
903, $1, each......... 


Bonds.—Of the new coneols, $250,000 are reserved to retire like 


years. $750,000 lst & ref. M. are reserved to retire underlying liens | smount of prior bonds subject to call in 1903. 


Dividends—5 p. 6. per annum is paid on preferred regularly. 


Roap—Operates 14 miles trolley on 12 miles of street. Ratls 70 and 


wee Sscal year ee A 30, 1903, gross, $750,328, 92-lb. Contract with city for supplying 244 arc lamps at $73°50 each 


REPorRT. 
net, $242,710, Amount reserved in operating expenses for taxes was 
too large by $10,000, which should be added to net earnings. 
Roap—Operates 81°95 miles of track, connecting New Castle, Low- 
eliville, Lee nt Girard, Niles, Warren and ——. | 
OFFicers—Pres., M. A. Verner, Pittsburgh; V.-Pres., Jas. Parmelee; | 
2nd V.-P. and G. Myr., M, E. MoUaskey; Sec., J, E. MoVey, Youngs: | 
town; Treas., B. F. Miles, Cleveland.—V. 78, p. 1110, 1113. 


| Asst. Treas., W. A. Gibbs, 


per year. 
EarRNINGS—For year ending Jan. 31, 1904, of consolidated properties, 
gross, $156,801; net, after taxes, 871,355; int., $47,500; bal., $23,855. 
OFFicers—President, F. A. Durban, Zanesville; Vice-President, H, 
M. Byllesby, Chicago; ew’ 4 and Treasurer, W. D. Breed, Cincinnati; 
anesville,—V. 77, p. 770, 1295. 


NEW COMPANIES. 


The foilowing furnishes a reference to the volume and page of the CHRONICLE where information can be found concerning & number 


of Sees not represented in this issue of the STRBET RAILWAY SECTION, 
" advanced sutliciently far to warrant the presentation of a regular statement regarding them, or else companies 


of which have not yet 
from which it has not been found possible to secure full returns. 
AMERICAN ELEVATED RR. V 79. p. 62°. 

ARKANSAS VALLEY INTERURBAN RY. V. 79, p 901. 

BALTIMORE & BEL AIR ELECTRIC RY. V. 70, p. 211. 

BAY SHORE TERMINALCO. V. 78, p. 819, LLC8. 

BLUE GRASS CONSOL. TRACT. CO. V. 76, p. 704, 1299; V. 77, p.87, 2159, 2389. 
BRISTOL & NORFOLK STREET RY. V. 76, p. 484, 1854. 

BRITISH COLUMBIA ELECTRIC RY. V.77, p. 768; V. 79, p. 160. 
CENTRAL LONG ISLAND ELECTRIC RR. V. 78, p. 767. 

CHICAGO & SOUTH SHORE RY. V. 78, p. 768, 1167; V. 79, p. 1023. 

CHICO (CAL) ELECTRIC RY. V. 79, p. 786. 

CINCINNATI RAPID TRANSIT RY. V.77, p. 1538. 

CINCINNATI TOLEDO & DETROIT SHORE LINE RY. V. 79, p. 212. 
CITIZENS’ ELECTRIC CO., EUREKA SPRINGS, ARK. V. 78, p. 1274. 
CITIZENS’ RAPID TRANSIT CO. (RICHMOND, VA.) V. 79, p. 212. 
CUMBERLAND ELECTRIC RY. CO. V. 76, p. L084. 

DANBURY & HARLEM TRACTION CO. V.78, p 1222; V. 79, p. 680. 
DAYTON & KENVON RY. V. 79, p. 1461. 

DENVER & INTERURBAN RY. V. 7, p. 1266. - 
DETROIT FLINT & SAGINAW RY, V. 78, p. 1222. 

DET. MON. & TOL. ELEC. SHORT LINE RY. V. 77, p. 1744; V, 7%, p. 196". 
DIXON ROCK FALLS & SOUTHWESTERN ELECTRIC RY. V.77, p. 2389 
ERIE CAMBRIDGE UNION & CORRY KY. CO. V. 76, p. 1192. 
FOUNTAIN WARREN TRACTION CO. V, 78, p. 2442 

GOFF'S FALLS LITCHFIELD & HUDSON ELECTRIC RY. V. 77, p, 2098. 
GREENWOOD (MISS.) ELECTRIC RY. V. 7”, p. 269. 

GROTON & STONINGTON Sf. RY. V. 79, p. 627. 

HAMILTON CAT. POWER LIGHT & TRACTION. V. 76, p. 813, 1084, 1407. 
HAMILTON RADIAL ELECTRIC RY. V. 76, p 768. 

HAMPTON ROADS ELECTRIC RY CO, V.77, p. 349, 510; V. 78, p. 1109. 
INDIANA NORTHERN TRACTION CO. V. 78, p, 1228. 
ITHACA-CORTLAND TRACTION CO. V. 78, p. 1109. 

KANSAS CITY & OLATHE RY. V. 79, p. 681. 

KANAWHA VALLEY TRACTION CO. V. 78, p. 1731. 

KENTUCKY TRACTION CO. V. 76, p. 864. 

LANSDALE & NORRISTOWN ELEC. RY. V. 78, p. 1906. 

LONDON AYLMER & NORTH SHORE ELEC, RY. V.77, p. 951. 


hese are either newly organized companies the affairs 


LOWELL & BOSTON STREET RY. V. 78, p. 1907, 2384. 

MANILA ELECTRIC RR. & LIGIITING CO. V. 76, p. 598; V. 77, p. 36. 
MANSFIELD & EASTERN TRACTION CO. V. 77, p. 208. 
MARYLAND ELECTRIC RY. V. 78, p. 2834, 

MEYERSDALE & SALISBURY STREET RY. V. 76, p. 1301. 


| MISSISSIPPI! VALLEY TRACTION CO. V.77, p. 2809. 


NEW CASTLE & BEAVER FALLS ST. RY. V. 78, p. 821. 


| NEW PALTZ & POUGHKEEPSIE TRAC. CO. V. 77, p. 87, 196. 
NEW YORK CITY INTERBOROUGH RY. V. 76, p. 752; V. 78, p. 49. 

| N. ¥. & PORTCHESTER RY. V. 77, p. 1875, 2150; V. 79, p. 681, $04. 

| NEW YORK WESTCHESTER & BOSTON RY. V. 79, p. 270, 501, 628. 


NORTHERN INDIANA RY. V. 76, p. 1408. 

NORTHERN TRACTION CO. OF INDIANA. V. 79, p. 904. 
PASCOAG & PROVIDENCE RY. V. 78, p. 1782, 

PEOPLES’ RAPID TRANSIT RY. (TOLEDO). V. 76, p. 1408. 
PHILA. COATESV. & LANCASTER PASS. RY. V.7#, p. 178%; V.79,p 734. 
POTTSTOWN & READING ELECTRIC RY. V. 78, p. 344. 
ROCHESTER SYRACUSHE & EASTERN RY. V. 75, p. 74. 
ROCKLAND RR. CO. V. 76, p. 1408. 

ST. LOUIS & SPRINGFIELD KY. V. 78, p. 1908. 

SALT LAKE & SUBURBAN KY. V. 76, p. 213. 

SALT LAKE SOUTHERN RY. V. 78, p. 2336. 


| SAN FRANCISCO RY. CO. V.79, p. 270. 


SANTA BARBARA CONSOLIDATED RR. V. 78, p. 105, 2013. 
2. 


| 3ANTA CRUZ ELECTRIC RY. V. 79, p. 152. 
| SCIOTO VALLEY TRACTION CO. V. 77, p. 197. 
| STERLING DIXON & EASTERN ELECTRIC RY. V. 76, p. 1302. 


STOUGHTON & RANDOLPH STREET RY. See Bristol & Norfolk abuve. 
TEMPLETON STREET RY. V. 79, p. 152. 

TOLEDO COL. SPRINGFIELD & CINCIN. RY. V. 77, p. 1205; V.79, p. 27). 
TOLEDO & MICHIGAN ELECTRIC RY. V.79, p. 168 

VINCENNES CITIZENS’ STREET RY. V. 76, p. 884. 

WARREN CORTLAND & JEFFERSON TR. CO. V. 78, p. 28°6; V. 79, p. 1267. 
WEBSTER MONESSEN BELLEVERNON & FAYETTE CITY. V. 7, p. 1144, 
WINONA RY. & LIGHT CO. V. 79, p. 7°5, 

ZANESVILLE & SOUTHEASTERN TRACTION CO. V. 76, p, 125°. 
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kron-Alliance Connecting Ry Co....... 1501 

kron Bedford & Cleveland RK—See 
Northern Ohio Traction & Licht Co .1501 
Albany & Hudson RR..... 1544 
Albany Ry.—See United Traction (Albany). 1501 
Algiers Gouldsboro & Gretna Ry..........- 1559 


Allegheny & Bellevue—See Fed. St. & Fl. V.1575 
Allegheny St.—See Federal St. & Pleas. Val.1575 
Allegheny Traction—see Cons’d Trac. Sys..1576 
Allentown El. L. & P.—See Leh. Val. Trac..1501 
Allentown & Reading Elec. St. Ry..-..-.. 1502 
Allentown & Lehigh Valley Traction—See 
Lehigh Valley Traction.................... 1501 
Allentown &Slatingt’n—See Leh. Val. Trac,1501 
Alliance Electric Ry.— See Stark Elec. RR.1518 
Alton Granite & St. Louis Traction Co ....1502 
Alton Improvem’t Ass’n—See Alton —, 








& St. Louis Traction, Co..... 1502 
Alton Light & Traction - See Alton Granite 

& St. Louis Traction Co................-..- 1502 
Alton Ry. Gas & Electric Light—See Alton 

Granite & St. Louis Traction Co.......... 1502 
Alton Ry. & Ill.—See Alton Granite & St. 

Louis Traction Co.. .......... 1502 
Altoona & Logan Valle y Electric Ry.- See 

PY re 1568 
American Elevated RR .1595 





American Railways Co...................-.-- 1567 

American Ry. Tratlic Co.—See Brooklyn 
Rapid Transit. . e ° 

Amesbury «& Hampton—See New ‘Hamp 

Re 53? 
Amherst & Sunderland St. Ry 
Ameterdam Street BR...............002.s00- 
Anacostia & Potomac River RR............ 1 
Anderson Elec. 8t. Ky.—See Union Trac. Co. 1502 
Anniston Electric & Gas Co......... ........ 1503 
Ardmore & Lianerch St. Ry.—See Phila. 

& West Chester Traction Co .............. 1568 
Arkansas Valley Interurban Ry. 
Arlington Heights Motor Ry... 
ageer Park & Sea Girt RR.. Atlantic 

GE ID TL cncsccsnesonas coonuiainen 
Asheville Electric Co.... 
Ashland (Wis.) Licht, Power & Street Ry.. 
Ashtabula Rapid Transit .................... 
Astoria Electric Co. (Ore.)....-. 

Atchison Ry. Light & Power 
Athens (Ga.) Electric Ry.............. 
Atlanta Consol. St. RR.—8ee Georgia waneel™ 

Se SE Ci nancdcemeneentenccenevene 
Atlanta G. L. Co.—See Ga. Ry. & Elec 
Atlanta Interurban—See Ga. Ry. 
Atlanta Northern Ky.- 
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‘ "1503 

& El. Go.1503 

~—See Ga. Ry. & El.Co.1503 

Atlanta Railway & Power.—See Georgia 
Railway & Electric Co. 

Atlanta Rapid Trangit —See “Georgia Rail 


way & Electric Co ..1503 
Atlanta Steam (o.—See Ga Ry. & Eleo. Co.1503 
Atlanta St. KR.—See Ga. Ry. & Elec. Co.. 1503 
Atlantic Ave. RR.—See Bklyn. Rapid Trans.1513 





Atlantic City & Suburban Traction Co..... 1504 
Atlantic Coast Electric RR.................. 1551 
Atlantic Highlands Red Bank & Long Br’h. 
—See Monmouth Co, Electric.............. 1552 
Atlantic Shure Line Ry...................ce0 1584 
Auburn City Ky.—See Auburn & Syr. Elec.1504 
Auburn Interurban Electric RR.—See Au- 
burn & Syracuse Electric. a 
Auburn & Syracuse Elec trie RR. .1504 


Augusta & Aiken Ry.—See North Auguste 
Ry. & Improvement Co ... . 
Augusta-Aiken Ky. & Elec tric Co. a 
Augusta (Me.) Hallowell & Gardine r 7 
Aug. Winthrop & Gardiner. 
Augusta (Ga.) Ry. & Electric Co -_. 
Augusta Winthrop & Gardiner Ry 
Aurora Elgin & Chicago 
Austin Electric Ry 





aden & St. L. RR.—See United Rys. Co... 
akersfield Gas & El. Lt. Co.—-See Power 
Transit & Light.. ss asin nathanssis cost 
Bakerstield & Kern Elec. “"Ry.—See Power 
. | | | ERE e eer eee: 1504 


1581 


Ballston Term’! RR. (Ballston Spa, N.Y.) ..1504 

Baltimore & Bel Air Electrie Ry..... ...... 1595 

Baltimore Catonsville & Ellicott’s Mills 
Pass. KR.—See United Rys. & Elec. Co...1505 


Baltimore City Passenger 
United Rys. & Elec. Co 
Baltimore & Laure! Elec. 


Railway—See 


Ry.—See United 


SE SI net Gadictheaduinucitududidiaasia 1505 
Baltimore & Northern Electric wecteilbanen 
United Rys. & Electric Co... 2221505 


Balt. Sparrows Point & Che Bape ake Ry.. .1505 
Baltimore Traction—See Unit. Rys. & Elec. pres 
Baltimore & Washington Transit. é 
Bangor Hampden & Winterport Ry.. 
Bangor Orono & Old Town Ry.............. 
Bangor Street Ry.—See Public Works Co. . 
Barre & Montpelier Power & Traction... .. 1505 
Bath St. Ry.—sSee Lewiston Br’nsw’k &Bath1550 
Bay Counties Power Co.—See Calif. Gas & 
SE ivtcmnencesmmeneanesanssaneu 








Beatrice (Neb.) Elec. Co. ........cc00-.s-ce0- 15 
Beaver Valley Traction...................... 
Bellaire Bridgeport (O.) & Martin’s Ferry 

Street Ry.—sSee Wheeling Traction. .. pay 4 
Belle City Elec.Co.—See Milw. L.H. & T.. 
Bellevue Water & Fuel Gas Light Co.—See 

Cin Newp't& Covington L’t & Tract. Co.1529 
Bennington & Hoosick Valley Ky ..........1543 
Benton Harbor & st Jos’ph Elec. Ry. -& Lgt.1581 
Bergen County Traction—sSee N. J. & Hud- 

SS EEE 
Bergen Turnpike Co. 
Berkshire Street Ry...... 
Berwyn & Laurel Electric—See United Ry. 

& Electric Co........... mi een 
Beth. & Nazareth—See Leh. V. Trac........ £01 
Beverly & Danvers—See Boston é& Néi’s1510 
Biddeford & Saco Railroad.................. 15: 
Binghamton Lest. & Union— 
Binghampton Railway Co 
Birmingham Knoxville & Allentown a 
fation—See PPeb. & Birmingham Tr.......1575 








PAGE 
Birmingham Railway & Electric—See Bir- 
mingham Ry. Lt. & Power. oe 
Birmingham Ry. Let..& Power: 
Black Rock & Salisbury Beach—See Haver- 
ree eae 1542 
Bleecker Street & Fulton Ferry RR—See 
Metropolitan St. Ry. System oA 30h 
Bloomfield Street—See Pittsburg Tr. Sys...15 
Blooming. & Normal Ry El & Beating © 0 1806 
Blue Grass Consolidated Traction Co.......1595 
Blue Grass Traction Co a 
Blue Hill Street By.........cc.cccce scc.cces 1518 
Boston & Chelsea—See Boston & Northern1510 
Boston Consol. 8treet—See West End St. Ry.1507 
PD SEED Bilat.neccassencecenecncogade 1507 
Boston Milton & Brockton.—See Old 
tS ree ee 
Bostor & Northern Street Ry.—See mee 








GHURCLES HIOCEIC 0.0.00 ccccnccccceccec veces 510 
Boston & Revere Fiec.—See Boston & 

gs ba et! eee 1510 
Boston Suburban Electric Companies...... 1507 
Boston & Worcester Electric Compantes. ..1511 
Boston & Worcester Street Ry............-.. 1511 
Braidock & Turtle Creek Passenger Rail- 

way—*ee United Traction................- 1575 
Bradford Electric Street Ry............---.- 1511 
Braintree St. Ry.—See Old Colony St. Ry..1011 
Braintree & Weymouth St. Ry.—See a, 


Colonv &t. Ry 


Bridge Operating Co.—See Bklyn R.Tr.Co. 1313 


sy oth (Conn.) Traction.—See ee 
. & Lighting Co....... 511 

Bridgeton Electric— See Am. Rys. Co. (Phil. 51568 | 
Bridgeton & Millv. Tr.—See Am. Rys. Co ..1568 | 
Bridgewater Whitman & Rockland St. Ry. 

—See Old Colony St. Ry...........--+-.--s- 1511 
Brightwood Ry—See Wash. Ry. & Elec, Co.1592 
Bristol County St. Ry — -.. .....---.20e-eeeee 1589 | 
Bristol (Tenn ) Gas & Electric Co... ° 
Bristol & Norfolk Street Ry.. 
Bristol & Plainville Tramw vay (Conn. 
British Columbia Electric Ry......... -2-1595 | 
Broad Ripple Traction...........-...--.--- 1544 | 
B’way & 7th Ave. RR—See Met. St. Ry. Sys.1561 | 
Broadway Surf. RR—See B’y &7th Ave.RR.1561 
Brockton Bridgewater & Taunton St. Ky. 





—BSee Old Colony St. Ry........-.......-.-. 1511} 
Brockton & East Bridgew ater St. Ry.—See 

oe 8 eae 1511 | 
Brockton & Plymouth St. Ry 1577 


Brockton Street Ry. See Old C olony St Ry. 1511 | 
Bronx Traction C ».—See Third Ave. Ry....1562 





PAGE. 
Cayuga Lake Elec. Ry.—See Ithaca St. Ay -1545 
Cedar Rapids & Iowa City Ry & Light Co. thy 


Cedar Rapids & Marion City Ry.......--..-- 
Central Crosstown RR.—See Mei. 8t.R anion ise2 
Central Electric Co.—See Somerset 

& Middlesex Lighting Co.................. 
Central Elec.—See Sacramento Elec. G. & Ry. ipod 
Central Elec. Ry. (Kans).—See Met. St. Lamas 1549 
Central Long Island Elertric RR..... 595 





Central Market St. Ry. (Columbus). 
Central Park North & East River RR. 

Metropolitan 8t. Ry. System..............- 1562 
Central Pass. Ry.—See Louisville Trac. Co.1553 
Central Pennsylvania Traction Co........ -1541 
Central Ry.—See United Rys. & El. ° 
| Central Ry. (Peoria, Ti1.).....ccocccccaccccce -1567 
| Central Traction—See Cons’d Trac. Sys..... 1576 


Central Traction—See Sioux City Traction.1587 
Ceramic City Lt. Co.—See United Pow O0o.1535 
| Chambersb.Greencastle & Waynesb. St. Ry.1519 


| Charles River Street—See West End St.....1507 
Charleston City Ry—See Char. Consol. Ry. 
eee ett 


Charleston Cousol. Ry. Gas & Elec......... 519 
Charlotte Ele tric Ry. Light & Powar Oo...1519 
Chattahoochee Falls Co.—See Cul. Elec, 00.1527 
| Chattanooga Electric Ry................ 1519 
| Chattanooga & Lookout Mountain RR. 
Ches :peake Transit Co...... 





2.1564 
1 | Chester Darby & Phila. —See Chester Trac. 1573 


Chester & Media Electric Ry.—See Chester 
cdi: inthednntebbedennbanadnnmmneninll 
| Chester Street Ry.—See Chester Traction...1573 


| Chester an hanestetesdebabesasninecenin .15 

| Chicago City Ry......-...-.-----sesse-eee-eee 152 
| Chicago Denes idated Traction—See Chic. 
| _, et IID. conccccaha’ conesesaneseniahs 1521 
| Chie. & Desplaines Vall.—See Am. Rys. Co. ass 
Chicago Electric Traction. ...............-.. 1520 


3 | Chicago Elec. Tran.—See Catenge pomenmens 


dated Traction 1521 
Chie: ago General Ry 221520 
Chic. Indiana & M ...1555 
Chicago & Jefferson Urban Transit—See 

oS Le aaa 1521 

| Chic. & Jollet Elec. RR. —See Amer. Rys. Co.1568 
| Chicago & Milwaukee Electric............ 
Chic. No. Shore 8t.—See Chic. Consol. Trac.1521 
Chicago & Oak Park Elevated Ry....  ...1522 
Chicago Pass. Ry.—See West Chic. St. RR..1522 
Chicago Rys. Co........ om ene 
Chicago & south Shore ‘Ry. a 
| Chicago Union Traction 










15 

Brooklyn Bath & West End RR.—See | Chicago West Div. Ry.—See W. Chic. 8t. RR.1522 

Brooklyn Rapid Transit.............. ..... 1513 | Chico Electric Ry. ob «needee 1595 
Brooklyn & Brighton Bi ach—See Brooklyn | Chippewa Valley Electric ‘Railway FEROS 1535 

BEE DOMED. .ncccscocamindececeecesos 513 | Christopher & 10th Streets RR.—See Met. St. 
Brooklyn Cable Go.—See Nassau Flectric...1515| Ry. System...........20.--+-2e+-seeeeseeees 1562 
Brooklyn City & Newtown RR.—See Coney | Cicero & Proviso St. Ry.—See Ch. Con. Trac.1521 

ee SE Mincnansnanccesabboe vesane 1515 | Cincinnati & Columbus Traction Co........ 1523 


Brooklyn City RR—See B’klyn R. T 


Brooklyn Crosstown Railroad—See B’ kly) n 


| Cincinnati Covington & Erlanger—See Cin. 
RNG Oe GION, « oc rscscnntmanease tinal -.1529 


BENIEEE WIND cane, cncchessacentes-ccnsecs 513 | Cincinnati Dayton & Toledo Traction Co..1523 
Brooklyn Heights RR.—See B’klyn R. T..... 1513 | Cincinnati Georgetown & Portsmouth Ry.1523 
Brooklyn Queens County & Suburban RR.— Cincinnati & Hamilton Traction Co........1524 

See Brooklyn Rapid Transit............... 1513 | Cincinnati Interurban Co ... .. ........... 1524 
Brooklyn Rapid Transit.............. ccc. 1513 | Cin. Laurenceb. & Aur. Elect. St. BP cncats 1524 
Brooklyn Union Elevated.—See Brooklyn Cincinnati Milford & Loveland Tr..........1524 

gO ea er 1515 | Cin. Newp. & Cov Light & Traction Co....1529 
Brownsville Ave, 8t. Ry - See Pitts. & Birm. Cincinnati Rapid Transit Ry ................ 1595 

RED kbc cciancnnsadcessenoestnn a Cincinnati St. Ry.—See Cincinnati Tract...1524 

Brunswick Trac.— See Eliz. & Rar. St. Ry. "1548 | Cincinnati Toledo & Det. Shore Line....... 1595 
Cincinnati Traction Co..............cec-ce. 1526 


ternational Traction. 
Buffalo & Depew Ry............ ancene 
Buftalo Dunkirk & Western RR............. 1516 
Buffalo East Side St. Ry—See Intern. Trac.1516 
Buff. Gardenv. & Ebenezer Ry.—See eomnet 

Ham, & A. Ry.. 516 
Butlalo & Loc kport St. Ry. —See Inter. Tract. 1516 
Buffalo Hamburg & Aurora Ry 516 
Buffalo & Niagara Falls Electric Ry.—See 

International Traction. .........c..ccc.ces 1516 
Buffalo Ry.—See International Traction. 
Bull. & South. Ry.—See Buff. Ham. & A. Ry. ibi6 | 
Bult. Ton. & Niag. Falls Elec. KR.—See In- 


Butfalo Bellevue & Lancaster Ry.—See In- 





ternational Traction. ................00-se. 1516) 
Buffalo Traction—See Intern. Traction... ...1516 
Buffalo & Williamsville Electric Ry......... 1516 
Burlington County Ry.................- 1557 
Burlington County Traction Co.—See Burl- 

ington Co. Ry.. se 
Burlington (Iowa) ‘Ry. & Light SME cu. caaacd 1516 
Burlington (Vt.) Traction..................- 1:18 
SGD TIINENS TEE cncscdscseccccccseccoccecces 1518 

Yairo Electric & Traction Co............. 1518 

alais (Me.) Street Railway.............. 1518 

California Central Gas & Electric Co.—See 

OS, aaa 1584 

California Gas & Electric Corporation. .. 1584 
California Pacific Ry.— See Los Angeles In- 

PIE UE rvddgutncbesnsesused. .«.dendes 1552 


California Power & Development Co.......1581 
California Street Cabl 
Calumet Electric St. R ainienehenseceseiin 
Cambridge RR—SeeWest EndSt.Ry., Boston1507 
Camden Gloucester & Woodbury Ry. —see 

So. Jersey Gas Elect. & Traction.. 154 
Camden Horse RR.—See Camden & Subur'n1548 
Camden Inter-State Ry. ..........+ ..«--+-0. 1544 
} mene om & Sub. Ry.— flee Pub. Serv. Corp.. tr 

COMER @ THOMOOE... cocccocecocccseescceccecs 
Canal & Claiborne RR.—See N. O. Ry....... 1539 
Can ton-Akron Ry.. 518 
Canton- ———— Electric “Ry. —~see rnty 

SUED DE - os cnanerenetesiscnectoceses cons 15 
Canton-New r iladelphia Ry. Co.. 15 
Cave May Del. ay & Sewell’ 8 Point Elec. Ry. 1°18 
Capital Elect.cC..—See Springf. Ry.&Lt.Co.1588 


eR eg IT: 1593 
Carbondale Ry.—See Scranton Ry sunita 1586 
Cariisle & Mochanicaburg St. Ry.—See 


Valley Tract. Co . 
Cass Avenue & Fair Grounds” “Ry—See 
SEOs HINO cans sccnsedesquececene 
Catharine & Bainbridge 
Witem TIRGUER. wccccccnaccccccesccccecceces 





1516 | 


Citizens’ Elec. Co. (Eureka Springs, Ark) .. 
Citizens’ Electric Co.—See Somerset Union 

& Middlesex Lighting Co.................. 1548 
Citizens’ Electric L. & P. Co. of Delaware 

County See United Power & Trans 'n1571 
Citizens’ Elec. Ry. L. & P. Co.- ansf. 

Ry. Light & OI cata teenc taed 1564 
Citizens’ Elec. St. Ry., Newburyport, Maes.1563 
Citizens’ Pass. Ry.—See Harrisburg Trac...1542 
Citizens’ Pass. Ry. (Phila.)—See Union Tr..1570 
Citizens’ RR., Light & Power Co. (Fishkill- 
| _on- SIT Ticnen. 20: stenenanaeiaaiemmiadaiaae ol 
| Citizens’ Ry. (St. Louis)—See United Rail 
ways Co 1 

Citizens’ Ry. on ee 
Citizens’ Ry. L 


. & P.—See Norfolk Porte- 
mouth & Newport News Co.. Ss 
Citizens’ Ry. & Light Co. (Muscatine) sacces 1557 
Citizens’ Rapid Transit—See Nashville ay. 
Citizens’ or Transit Co -1595 
Citizens’ St. (Indianapolis, Ina. )—See 
oral. Steet Tal «ose os 1544 
Citizens’ Street RR.—See Memphis Bt. "Ry ..1554 


Citizens’ Street Ry. (Muncie, Ind.)—See 

Union Traction of Indiana................ °° 502 
Citizens’ Traction—See Cons’d Trac. are -1576 
ity Electric Ry (Port Huron, Mich 

Detroit & Port H. Shore Line............. 
City Electric Ry. (Rome, Ga.)............... "1581 
City Railway ( ayton, ees 1530 


City & Suburban—See Un. Rys. & Elect. 
TR GE BIE. dns - n> cncnsdencesighenecennece 
City & Suburban Ry.—See fag &Sub. Ry. -1477 
City & Suburban Ry., Wash. atdegucene 
Cleveland Berea L iyria «& Oberlin Ry. 
Clev. & Geumthweseede.......ccccacsnes-sse- 1524 
Cleve. & Berea St. Ry—See Cl. Ely. & West.1524 
| Cleveland & Chagrin Falls Electric—See 
Eastern Ohio Traction Co......... aes 
Cleveland City Ry.—See Cleve. Elec. Ry... 11524 
Clevel.& East. Ry.—See East. Ohio Tract.0o.1526 
Cleveland Electric Ry.........-ccccsccee «+ 24 
Cleveland Elyria & "West. See Cleve. & 


Ma eSRNT BOGE. ..o xcs ccnccccnsnccceccess 1524 
Cleve. Painesville & Ashtabula RR......... 1526 
Cleveland Painesville & Eastern RR........ 1524 
Cleveland & Sharon Traction Co........... 1526 
Cleveland & Southern Ry.—See Cleve. & 

Southwestern Trac. Co..............20.0- 1524 


Cleveland & Southwestern Traction Co....1524 
Clifton Suspension Bridge-See Interna 
Se I vn050s acecsexenagiens scccccehSlG 
Coal Belt Electric Ry. Co 1554 
Coal — Elec, Ky.— 
ee eee ee scone, one 
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INDEX TO RAILWAYS. 








Pa@ 
Coalville Pass.—See Wilkesb. & W. Va. wr.1578 
Cour d’Alene & oat Di cdiencison -----1526 
ted Trac. Co. 





Cohoes Ry.—See United Trac. Co.......--- -1501 
Colonial City Tract.—See Kingston Con. Ry.1550 
Colorado Syeinge & Interurban Ry..... -- .-1526 
Colorado Spri Rapid Transit. —See Colo- 
rado Sp ~y Interurban -1526 
Columbia, 8.C., Elec. ; Sn r Light “& Power1526 
Columbia Elec. & Sub y.—See Col. Elec, 
aa Ry., Light & or ntnenctmiens --.1526 
&M ur Elec. Ry........ -s«2-- 1506 
Columbia Sadan vekommanekdamsasienn --1592 


Columbus Buckeye Lake & Newark Trac...1527 


Columbus, O., msolidated Street Ry.— 

on  § SOR a -1527 
Columbus Delaware & Marion.............. 1527 
Columbus Edison 


Co.— See Col. Ry. & Lt.Co.1527 

Columbus (Ga.) Elec. Co....... -.-.....---- 1527 

——, & 9th Av. RR.—See mes 
ERE SER 





Newark & Zanesville Elec. By.- oa 27 














Ga., RR.—See Columb. Elec. Co.1527 
.—See —— Ry. & L. Co. i y 
. & Light Co.......... 1527 





Avenue ae Ry. —BSee 
Newton Street Ry. 
Compton Heights Union Depot & Mer- 
chants’ Terminal Ry—See United Rys.Sys.1581 
Concord Bleset hy & Hudson Street Ry ....1529 
Concord Street ---1529 
Ooney Island & Deskige eR 
Coney Island & Gravesend—See Nassau 
A cnscncancamanecahesnneabsebeadadaat 1515 
Conestoga Traction—See Lan. Co. Ry. & Lt.1550 
Congaree Gas & Elec. Co.—See Columbia 
Elec. St. Ry., Light & Power Co > 
Conneaut & Erie re sem 
Connecticut Ry. & Lighti .15 
Conshohocken Ry—See Behuyliiil Waitey 1572 
eee eee kL rae 1559 
se Ry 8. Light & Power Go 
m 














1583 
Co: St.—See Portland & Sub. Ry. 1577 
Consolidated Traction of New Jersey...... 1547 
Consolidated Traction of Pittsburg, Pa..... 11576 
Continental Pass. Ry—See Union " 
Coplay Egy t& Ironton—See L. Val. Tract.1501 
Corning ainted Post St. Ry....... neseuk -1529 
— n Consolidated St. Ry—See Metro- 


politan Street Ry., Kansas City, Mo.... mre 
Cortland County eileen ae pie 529 
Cortland & La a Traction.—See Gortiand 


GRIN SNE i. oicccnnecccsanessicnnsee 1529 
Crosstown 8t. Ry "(Buffalo)_Seelnter. Trao.1516 
Crosstown 8t.—See Columbus Ry. & Lt. Co..1827 

Cumberland Electric Ry...... es 
Cumberland & Westernport Elec. Ry......1529 


Dus Consolidated Electric Street Ry.— 

See Dallas Electric Corporation .....1529 
Dallas Electric Corporation .... ..........1529 
Dallas & Oak Cliff Electric Ry. —See North. 

ES IL, caiccntsicanebas dectedacunee --1538 
Danbury (Conn.) & Bethel Street Ry........ 1530 
Danbury & Harlem Traction Co............1595 
Danville Paxton & a “ Ry.—See Dany. 


Urbana & Champa paign Ry,  dndeatnaendis -.-1530 
Danville (Ill.) Street Ry. & Light...... «+-2-1530 
Danville Urbana & en en Ry. .15380 
Dartmouth & Westport 8t.Ry., New Bedford1559 


Davenport & Rock Isl. Ry: ee Tri- -City Ry.1530 
’ayton Covington & Piqua Traction.......1530 

Dayton & Kenton Ry.. «sss eeeees 1595 
Dayton Lebanon & Cincinnati ‘Ry. ae 


Dayton & Muncie Traction Co............. * 
Dayton & Northern Traction Co........... 531 
Dayton & Soldiers’ Home RR—See City Hy-1580 
= 8 eld & Urbana Elec. Ry..... 31 
a Pract on—See —_ Dayton & toi. 
ti eae neehsod --1523 
Dayton & oe MINE. 55.650 ceasenendusech 1531 
Dayton & Trey Traction—See Dayton Cov- 
ington & Piqua Traction ............... --1530 
Dayton & Western Traction.............. a 
Dayton & Xenia Bransit Co.......... .. .... 1530 
Decatur Gas & Elec. —-See Decatur Ry.& Lt.1530 
Decatur Railway & Light Co........... .... 1530 


Decatur Trac. & Elec.—See Decat. Ry. & Lt.1530 
Delaware County & Philadelphia Elect. Ry. 
—BSee United Power & Transportation....1572 
Denison & Sherman Ry.._ ............--- . 1531 
Denver City RR.—See Denver City Tram. ..1532 
Denver City Tramway....... ........... 1532 
Denver Consol. Tram.—See Den. City Tram..1532 


Denver & Interurban Ry........ silicate dabaaiil --1595 

Denver & Northwestern Ry.... ............ 1532 

Denver Tramway Power Co.—See Denver 
zs. St eae escecs 


Derby Street RY. —Ssee Conn. “Ry. & Liz. ©o.1511 
Des Moines City Ry ales sentgabionahdhaiedinn ita: 32 
7 Moines St. RR.—See Des Moines City 


--1532 

Dee! Moines Suburban | Ry—See Des M. City.1532 

Desplaines Val. Elec.—S8ee Chic. Des. — 1568 

Detroit City Ry.-See Detroit Un ited Ry..... 1532 
Det. Citizens’ St. Ry.—See Detroit meee 


Ry 
Detroit Elec. Ry. —gee Detroit United Ry. "1532 
Detroit & Flint—See ony United Ry. ..1532 
Detroit Flint & Saginaw Ry, ..........-... 1595 
Detroit Fort —_ «& Belts Isle Ry.— —See 


Detroit United Ry.. 
Detroit & Lake St. Clair RR.—See Detroit 


& Port Huron Shore Line................. 534 
Detroit Lake Shore & Mt. Clemens Ry.—See 
Detroit & Port Huron Shore Line........ 1534 


Detroit Monroe & Tol. Elec. Short Line Ry.1595 
Detroit & Northw.—See Detroit United Ry.1532 

Detroit & Pontiac Ry.—see Det. United Ry.1532 
Detroit & Port Huron Shore Line. 34 


Detroit Ry.—See Detroit United Ry........1532 
Detroit Rochester Romeo & Lake on— 
Bee oS Livbebeusoneaes -201532 


Detroit Sub. troit United Ry...1532 
Detroit tUnlied " a ay 


a 








~ Paes. 
Detroit Utica & Romeo Electric—See De- 
troit — Ry.. .1532 
Ypsilanti Ann Arbor & Jackson Ry.1534 
merset & Swansea St. Ry. —See 
fC 8 eee eee 1511 
Dixon Rock Falls & Southwestern El. Ry.. 1595 
Dover Somersworth & Rochester—See New 
Hampshire Traction Co............-. ....1 
Pe Easton — & ‘Easton Street ‘Ry.—See Phila. 
Doy' lestow! : Willow Grove Ry.- 
onan his Rapid Transit Co ........... 1569 
D. D. E. B’dway & at.— see Third Ave. Sys.1563 
Du Bois Electric & Traction Co........----- 1534 
Duluth St. Ry.—See Duluth | epkes Tract.1535 
Duluth-Superior Traction.......... eseeccece 535 
Dund., Sparrows Point @1 N. Point Ry.—See 
alt. Sparrows Point & Ches. Ry....-....- 1505 
k & Fredonia RR................--..- 1539 
Duquesne Traction—See Consol. Traction1576 


ast Cleveland—See Cleveland Electric..1524 
astern Ohio os ay 3 «o--- 1526 
Eastern Wisconsin R; — 2: & a ic cskacd 1538 
East H. Pass.—See burg Traction... .1542 
East Hartford & Glastonbury Street RR.— 

See Hartford Street Ry................-... 
at Be Jersey - — —See Y iin. & Rar. —_ 
.—See United Power 00.1538 

ex ‘Sireot Ry.—See Boston & 


East Readin ica. ng Tract. 





Ry Bee Readin Tract.1573 


15; 
East Side Elec.(Kan. City)—See Met. 8t. Ry.1549 
—-SeeEas. 


—— Tran. Con.Eleo.1535 

Easton Con. Elec..............-- 1535 

Easton Palmer & Bethichem Ei Ry.—8ee 
Easton Consolidated Electric 





1535 
Easton Transit—See Easton Con. Electric..1535 
Eau Claire pal 6 — Co. — Chipp. 
Val EL. RR. 3 1535 








PAGE. 
Fort Wayne & Wabash Val. Trac. Co....... 1533 
Forty-second Street & Grand Street Ferry 
RR—See Metropolitan St. Ry. System. ....1562 
Forty-second St. Manhatyv. & St. Nicholas 
Ave. Ry—See Third Avenue System...... 1563 
youstain- Warren Traction Co ... ........ 1595 
Fox Riv. Elec. Ry. & Pow. (Green Bay, Wis. )1541 
Framingham S8outhboro & Marlboro treet 
y.—See Boston & Worcester Electric...1511 
Framingham Union Street Ry.—see Boe. 


ton & Worcester Electric Cos......... -. ll 
Frankford & Southwark Passenger Ry.— 
See Union Traction System. ........ .1570 







Fravkfort & Versailles Traction Co 
Frederick & Midaletown Elec. Ry. 
Freeport Ry., Light & Power Co. .-.. 


1539 
1 


Fresno City Ry. —See Fresno Traction 1539 
Fresno Traction Co PTS 
Fresno Gas & Electric Light Co.—See Cali- 
fornia Gas & Electric Corporation ....... 1534 
Frostburg Eckhardt & Cumberl'd Elec. Ry. 
—See Cumberland & Westernport...... .1529 


Fulton Elevated—See Kings Co. Elevated..1515 
Fulton Street RR.—See Met. St. Ry. System1562 


ainesville & Dahlonega Electric Ry...1539 
alesburg Electric poy «& le Ay 
Galesburg Ry. & Light Co ....... 53) 
Galesbur, bey & Elec. enn G alesburg 
Ry. & LAght 00......00..2.cccc-20000 eenenetie 153 
Galesburg ‘ar. & Light Co............ 





0 | Galveston Clty Ballways ae 


= Westminster «& Fitch. 8t. Ry..... 

Gas Light Co. Ch ay Ga.—See Col. fiss<Gonb27 
Geary Street Park & Ocean RR 
General Electric Railway (Chicago, Ill... “1592 
Geneva Waterloo 8. F. & Cagues L, Tract.1540 
Georgetown & Lexington Traction Co.— 

See Blue Grass Traction Co. 1 
Georgetown Kowley & Ipswich 
Georgetown & Tenallytown Ry 1592 
Georgia Elec. Light Co.— See Ga. Ry. & El. = 
Georgia Ry. & Electric Co ....... 1503 
Germant’n Pass. Ry—See Union Trac. Sys. 1570 
Glen's Falls Sandy Hill& Ft. Edward Street 

RR.—See Hudson Valley Ry -coosncssoe 
Globe Street Ry. (see Old Colony St. Ry. ). -1511 
Gloucester Essex & Beverly (see Bos.& No. )1510 





ni Pow 
nea fee anaes Gloucester & Rockport—See Boston & Nor,1510 
County Ry. & 50 | Gloucester 8t. Ry. (see Boston & Northern.1510 
Eighth Ave. eR a Bt. Ry. ~~. “1562 | Goffs’ Falls Litchfield & Hudson St. Ry...1595 
Electric Traction (Philadelphia, Pa.)—8 Gd. Rapids Gd. Haven & Muskegon Ry.....1540 
Elgin i Pe ee 670 Grand Rapids Holland & Chic. Ky......-... 154u 
gin Aurora & Southern Traction......... 1504 | Grand Rapids Holland & L. Michigan Ry. 
Elgin Cl City Carpentersville & Aurora Ry. —see Gr. ~— Holland & Chicago Ky.1540 
urora & Southern ee. 1504 | Grand Rapids Ky.........-.--....---.-------« 540 
Ry.—See E. A. & 8. Tract........ 1504 | Grand St. & Newtown.—See Bkin. Rap. Tran.1513 
Elfvebot Plaintield & Central Jersey.— See Granite City & St. Louis Ry.—see Alton _ 
ee public Service Corporation ...............1548 Granite & St. Louis Traction Co.......... 1502 
Elizabeth & Raritan River Btreet F pe 1548 | Great Falls (Montana) Street Ry........-.-- 1541 
Elmira & ey ee ag, ELW.L.&RR 1435 | Greene & Coates Sts. Philadelphia Passen- 
Elmira Munio, Imp —See El. W. L, & RR-.-1538 | 6° Alia peorfela&Northampwon 36 iij-1541 
, reenfie C) orthampton y.1é 
Elmire Water the nike Bee Rys. Co. Gen’i.1569 Greentield & Turners Falls street Ry....... 1541 


Elmira Water Light & RR. .............. 20201535 
Elm St. Conn. Ry.—See Met. St. Ry .... .... 561 
Elmwood Ave. & Ton. lest See, nt. Trac.1516 
El Paso Electric Co. ..... .....- -.---.--02-e0- 1535 
El — Elec. Ry.—See El Paso Elec. Co.. -1535 
El Paso & Juarez Traction—See El. Paso 
Electric Co........- egancgocess te 
Elwood Elect.—See Union Trac. of Ind..... 1502 
Elyria ee Wes Pade +. eredtieore Cleveland . 
Eiyaa. & Oberlin see y Giev: Elyria “& West.1524 
Empire Pass. Ry—See Union Traction Sys. .1570 
Enfield & Longmeadow Elec. Ry.—See 
Hartford & Sprin me peeves coos Seehesense 1589 
> & Adamstown Ry.— —8ee Lancaster 
» Ry. & LA, OO...000.cccce..00- PS 
Erie Cambridge Union & Corry Ry. Co.....1595 
Erie Electric Motor Co 153 
Erie Rapid Transit Street Ry.... 
Erie Traction Co......... 
Essex Elect. St. Ry—See Boston & North...1510 
Essex & Hudson Gas Co.—See Public a. 
ea 
Essex Pass. Ry—See Newark Passen + Rylea? 
Evanston (Ill) Electric Ry.—See —— 
Consolidated Traction 
Evansville Electric RR. senisbbencisedaodsovecd 1537 
Evansville & Princeton Traction Co ....... 1537 
— =: nd age yn Te oe ped 
xeter _ nm = ury.— ew 
Hamps! re Traction DB. ncccccocescccnecee A OOt 
air ~~ y & Westville RR—see Consoli- 
dated Ry....... TS 
Fairmont & jarkeburg Traction Co....... -1537 
Fairmount Park & Delaware River Pas- 
senger—See Germantown Passenger Ry..1570 
— Park & Haddington Pass. Ry— 


Bee 
Fairmount Park jy ai Co 
, or 
Federal Street & Pleasant Valley Ry.—See 
United Traction System, Pittsburg....... 1575 
Ferries & Cliff House Ry.—See United 


of San Fran.. 

Findlay Street “Ry.—See Toledo Bow wling 

Green & So. Tract...............--... 
Fishkill Elec. Ry.—See Citizens’ Street ‘Ry. 11537 
Fitchburg & Leominster Street Ry.......... 1538 
2 ae lectric Street Ry........... we 
Flushi Zé hs Point Elec. Ry.—See 

N. Ys OTE TDs ack coccascccccccscosces 1552 
Fond 9 "” ye Elec. Ry.—See 

Eastern Wis. 6 ht Co ..... ee 
Fond dul Lac Bt. yf & —— Easte: 
ooneseencne te 

















Forest Oity 8t. adr veland)... o-e- 1526 
Fort Dodge Light & Power Co............ 533 
Fort George & Eleventh Avenue RR.—See 
ne ree 1562 
Fort Pitt Tracti yee Cons’d Trac. (Pitts.) 1576 
Fort Scott Gas & Electric Co....... eco -eace: BOO 
Fort Smith Light & Traction OD... 40<00.+-8SSS 


Ft. W’ne yom Lafayette & a Tr. Co. 
—See Ft. Wayne & Wabash al. Tr. Co...1533 

Ft. Wayne & Southwestern —¥ Oo....1538 

Fort Wayne Traction Co.—See Ft. Wayne 
Wabash Valley Traction Co......... 000001538 











Greenp. & Lorimer St.—See Bkin. Rap.Tran. =. 
Greenville (8. C.) Traction Co............... 1513 
Greeenwich & Schuylersville Kiec. RR.— 


See Hudson Valley Ry..........-.-.---.00+ 1540 
Greenwich Tramway Uo.......... sé <aeem ---1541 
Greenwood Electric Ry. .............--.--1595 
Groton & Stonington St. Ry..........--..--- 1595 
Hi cferstown & Boonsboro Ry.—See Hag- 

iio ih BY occoce eneccacsasccccesesoes 1541 


wn Ry 
Hesttiton Os Cataract Pow. Light & Tract. 00.1595 
Hamilton & Lindenwald El. ‘'rans.—see 

Cin. Dayton & Toledo traction ........... 
Hamilton Radial Ry...... ...--.----- «. ° 
Hammond Whiting & E. Chi. Elec. ~~ 
pea ae & Worcester Street Ky... os 

— ton Roads Kieciric Ky.........--.... 1595 

ib. City Pass.—See Harrisburg Trac..1542 
pe & Mechanicsburg Electric Ry..1542 
Harrisburg Traction...............--.-++.-.- 1542 

Hartford Manchester & Rockville popentitesd = 
Hartford & Springtieid St. Ry 1589 
Hartford Street Ry...............-....- 1542 
Hartford Turnpike—See United Rys.&E ie0.1505 
Hart. & Wetherstield RR—See Hart. St. Ry1542 
Havana Electric Ry. (Cuba) ............-... +348 
Haverhill & Amesbury Street Ry. echidna 42 
Haverhill & Andover (see Mass. Elec. Co.) . isi0 
Haverhill Georgetown & Danvers ......... 1540 
Helena G. L. & Coke—See Helena P. & L. 771548 
Helena Light & role Ba DP ddneccnncocenen rey 3 
Henderson (Ky.) C y 
Herkimer Mohawk ‘tion & Frank. Elec. a“ 

—See Utica & Mohawk Valley Ry......... 1592 
Hestonville Mantua & Fairmount Pass. Ry.1570 
Highland RR. -See Louisv.& So. Ind. Tra6.1559 
Highland 8t. Ry—See West ind St. Ry.....1507 
Hingham 8t. KRy.—See Old Colony st. Ry...1511 
Holyoke Street Ry..........--..----+--++--0s 1543 
Holmesburg Tacony & Frankford Elec. Ry. 

—see United Power & Transportation... tore 
Honolulu Rapid Transit & Land Oo........ 154 
Hoosac Val. 5st. Ry.-— See Pittstield Elec. Ry. 1377 
Hot Springs Street RR 
Houghton Kan > Pd Ry. (Mich.)..... “bas 








Houston Electri Ee | 
Houston W. St. & Pav. Ferry—See Metro’n 
er 1561 
Hudson County Gas Co.—See Public Ser- 
vice Corporation............ poccececonece = 8 
Hudson River Traction >i ee eae: 1541 
Hudson Valley RY.......-...0.00. -ccccesecee 540 
Hyde Park Elec, Light (Mass. Elec. Cos.). 71510 
llinois Traction Co..............+--.-.----1530 
llinois Valley Railway Se RY 1566 
llinois Vai Trac. Co.—S-<e LiL Val. Ry. --2201566 
Indiana Electric Ky.—See lndiana Ky...... 1587 
Indiana Northern ‘iraction Co 1595 


Indiana Ry. (South Bend)........... 
Indiana Union Traction Co 
Indianapolis & Cincinnati Traction Co.....1545 





Indianapolis Coal Traction Co............- 544 
ae Oolumbus & South, PTH. as 
Indianapolis & ‘Eastern Railway Oo......,.1544 








1598 
AGE. 


544 


wowed 


P. 
Indianapolis & Greenfield Rapid Transit— 
See Indianapolis & Eastern Ry...... 
Indianapolis & Martinsville Rap. Tran. Co.1544 
{ndianapolis Northern Traction Co.—See 
Union Traction Co.. one covens ee 
Indianapolis & Northwestern Trac. Co.. 
Renegete’ Plain. El. Ry.—See Ind. Coal 
Ind. Shelbyville o Southeastern Trac, Co.— 
See Ind. & Cin. Tr. Co 
Indianapolis Stree = Ry 
Indianapolis Traction & Terminal Co. 
Indian Territory Traction Co 
International Ry.—See Inter. Traction Co.. te 
International Traction Co. (Buttalo) 16 
Inter-State Consolidated Street Ry......... 
Inter-State & Leav. Ry.—See Kansas City 
& Leavenworth Ry 
[nter-State Railways Co.... 1 
{nter-Urban R’y. —see Saginaw Val. Trac...1581 
Inter-Urban Ry. (Des Moines)............... 153 
Interuroan Ry. & Terminal Co.......... 
Inter-urban Street Ry.—See New Y 








GE TGS hin. cocses renee seccccaseesses 
Ione & Eastern RR... ........... 
Ithaca-Cortland Traction Co 
Ithaca Street BRy........ccce ccccccscccccecces 

ackson & Battle Creek Traction Co...... 1545 
ackson Consolidated Traction Co....... 1545 
Jackson (Miss.) Elec Ry. Lt.& Power Co...1545 


Traction Co,.-—see 
~--1545 


Jackson & Suburban 

Jackson Consolidated Traction Co.. 
Jacksonville (F la.) Electric Co 
Jetiersonville New Albany & Sellersburg 

Electric Ry.—See United Gas & Electrio..1557 
Jersey Central Traction Co --. 1549 
Jersey C’y & Bergen RR—See No.Jer’ySt. Ry.1547 
Jersey City Harrison & Kearney Ry. Co.— 

See North Jersey St. Ry 1547 
Jersey City Hoboken & Patcreen— See Pub- 

lic Service Corporation 
Johnstown Passenger Ry....... 
Joliet Plaintieid & Aurora RR . ok 
Joliet Railroad—See American Rys. inns 














in anawha Valley Traction Co ..-... ...... 595 
ansas City Cable—See Metropolitan 8t. 1bap 
Kansas City Electric Light Co.—See Kan- 

sas City Kaiiway & Light Co............ ..1549 
Kansas City Elev. Ry—See Met. St. Ry.....1549 
Kansas City-Leavenworth RR............... 1550 
Kansas City « Olathe Ry.... -.........2..00. 1595 
Kausas City Railway & Tiignt GB. ccoccacces 1549 
GROG TROGREES TAD. oc cccccuse ceanescesnss 154 
Kenton & Suouthern Ry.- See Day. Springf. 

Gp Es ccuwas av cecdaunedetuasonined 531 
Kentucky Traction Co..............c0s.00e- 1595 
Keokuk Elect. Ry. & P ower (Lowa) besenknao 1549 


Key Weat Electric Co 
Kingsbridge KK.—See Union Ry 
Kings Co. Elevated.—See Brooklyn Rap.Tr. 115 
Kings Co. Traction— See Nassau Electric. ..1515 
Kingston City KR.—See Kingston Cons. Ry. te 
Kingston Consolidated Ky 
Knoxville Traction 
Kokomo Marion & Western Traction Co. 
Kokomo Ky. & Light Co—ree K 
Marion & Western Traction Co 
Kutztown & Fleetwood Traction Co.—See 
Allentown & Reading..................---. 1502 


L* kawanna Valley Traction—See Scran- 
ton Ky 


@ 
Lo 


Lackawanna & Wyom. Val. Rap. Trans. Co.1556 
1550 


Laconia Street Ry.......cccccoccocsccccccccce 

BMGTSARS OOF RY cccccocccccccesccessccecccees 1550 

Lafayette Street KRy.—see Ft. Wayne & 
Wee Valier Teas. Obcecesasese cosccecess 38 


Lake Cities klec, Ky.—See Mich. City Elec. 
Lake Erie Bowling Green & Napoleon Ry.1511 
Luke Erie Traction Co... .. ...... cccscccesces 1537 
Lake Koland El.—See United RB, 
Co of Baltimore 
Lake Shore Electric (Cleveland 








Lakeside Ry., Mahanoy City, Pa. 
SEE OIIED 20.04 cascneneheeds sosent 40 
Lake 5t, Elev. KK.—See Chic. & Oak Park 
Kev. Ry...... concsecee SOD 
Lancaster City Street—See Lancaster Co. 
BEF. EB. OB. cocccesceccceccs cosccccceceess 1550 
Lancaster _ Columbia—See Lancaster Co. 
Bis BE. DO ccccascosecacqescougccasecccouss 550 
Laucaster ( Seen Ry. & Light Co........... 1550 


Lancaster Gas Light & Fuel Co.—See Lan- 
caster Co. Ky. & Lt 1 
Lancaster Mechanicsburg & New Holland.155u 
Lancaster & Mt. Joy.—See Lan. County Ky. 
@ EAR Gicaccce cocccc cnnneecceccsiesecsoages 
Lancarter Ky.—See Lancaster Co. Ry. & Lt.1550 
Lancaster & Kocky Springs Ry.—see Lan- 
caster Co. Ky. & Light Oo...... 1 
Lansdale & Norristown Electric Ry 
Lausing City Elec. Ry.—See Lansing & 
1 


GOS TOM, Oi ncccans canscgeosceseeus 550 
Lansing St. Johns & St Louis Ry.—see, 

Lansing & Sub. Trac. Co. ............c.e- 1550 
Lansing & Suburban Traction Co..........1550 


La Salle Peru EL. Ry. (see People’s Lt.a@Ry.)1589 
Lawrence Gus Co.—See Penn. & Mah, Val. 








Rc ccccsccccdscccinnensessesqnesossens 595 
Lawrence & Methuen St. Ry.—See New 
Hamp, TractloR O0....cccccccccccccocccces 1537 


Lawrence & Reading.—See Maas. Elec. Cos.1510 | 


Lebanon Valley Street Ry.—See United 
Power & Trausportation.................. 1572 
———_ TPROCUOR .cccceccecceccccscoccccces «ces 1544 
Lehigh Valley Traction (Allentown, Pa.)..1501 


Lewisburg Milton & Watsontown Pass. Ry. 
—bee Kaliways Co. General 
Lewiston & Auburn RR.—see Lew. Bruns. 


1569 | 


@ BOtR Bb. By..cccccccoccccccscccvesceseces 55 
Lewiston Brunswick & Bath St. Ry......... 1550 | 
Lewiston Connecting Bridge.—See Inter- 

| RS eae ee 1516 
Lewiston & Youngstown Frontier RK...... 1564 | 
Lewistown & Keeusville Eiectric Ky....... 1551 
Leaington Avenue & Pavonia Ferry Ry— | 

See Metropolitan Street Ry................ 15 


Lexington & bos. 8t. Ky.-8ee Bos, Sub. Elec,1507 | 


Mey 
0 yy GermanwW wn.—See Cin, D: 


| Michigan oity. Electric ©o.-. 
| Michigan City Traction Co... 


1 | ‘Traction Co... 


INDEX TO RAILWAYS. 


Lexington Gas o. —See Lexington Ry. Co. “1904 
ee Railw 


Lima Electric Ry. PI ccnddecoccadescded DSL 
Lincoln (Neb.) Tiitamenvannenecaeta 551 
Lindell Ry.—See United Railways OOscacce 1581 
Litule Rock Railway & Electric Co.........1551 


Lockport & Olcott.—See,Intern. Traction. 1516 
——_ Ry-See Ft. — & Wab. 
20. O8..-0--- .-----1538 
Logansp. Roch. & No. “Trac. — See Ft. Wayne 
& Wab. Val. Trac. Co 1538 
Lombard & South Street pepeenaee Ry—See 
Frankf 1570 


‘ord & Southwark P: 
Lonaconing Midland & Dreetburg Ry.~—See 


Cumberland & Weste ~~ imiennnaneiied 29 
London Aylmer & North Shore Elec. Ry...1595 
London (Canada) Street Ry............... --1551 
Long Island Electric Ry .................-- 


1547 

Long Island Trac.—See Brooklyn Rap. itr. 71518 
Lookout Incline & Lula Lake—See 

nooga & Lookout Mt......-....... ie 

Lookout Point Incline Co.... .............- 

——_ 3 Cleveland RR.—See Lake ae 





Los Angeles Ry............ ...... 
Los Angeles Pacific RR..... epeocegocnenen 
Los Angeles & Pasadena Elec. Ry.—8ee 

Citic Electrio RY.... ...00-..c.e-sesee 1552 
Los Angeles & Redondo Ry.......... 53 
Los Angeles Traction—See Los Ange ° 

SOUND Bi cndccccccsseiccsinassacns aahagine 1552 
Louisville Anchorage & Pewee 

—See Louisville & Eastern................ 
Louisville City Ry—See Louisv. Tract. Co..1553 
Louisville & Eastern-Ry. 53 
Louisville & Interurban Ry.—See Loui 

VERS TPRSMOR DO ...0 ccc ccnnceccce seeces -<o 
Louisville eo Louisville Tract. Co ...1553 
Louisville & Southern ee Ry. 

United Gas & Electric Co. 
Louisville Traction Co..... 
Lowell & Boston Street Ry 
Lowell & Pelham 8t. Ry.—See New Hamp- 

Shire Traction C0.........-ccccccee -ceccee: 15 
Lowell & Suburban St.—See Boston & 

Northern St. Ry...... gehued Ta 
Lowell Lawrence & Haverhill. “Bee, Bosto 


ccccesol 








Ge ROE TP oo nacenesecésccece eonssceees ” 1510 
Lychburg Traction & Light.............. .1553 
Lynn selt—See Boston & Northern St. Ry.. 1510 
Lynn & Boston RR.—See Bos. & No.8t. Ry.1510 

acon Electric Light & Ry.—See Ma- 
A | con Ry. & Light Oo...... ee soctcesese 1553 
Macon Rallway & Light Oo.............-. ---1553 
Madison Traction Co.........00- -.2...0--0 -1553 
Mahoning Valley By (Youngstown, 0) 

See Penn. & Mah. Val, Traction...... ----.1595 
Manchester Street he Hy ‘Maniciéater 


Tract. Light & Power.................<« .-1553 
Manchester Traction Light & Power Go. 7211553 
Manhattan Elevated Ry.—See RAILWAY & 

INDUSTRIAL Section. 

Manila Electric Ry. & Lightin. 
Manistee Filer City & East 
Manstield Crestline & Galion Ry.—Bee Ohio 


Cométal Trastie® OS 2200s ccc cccccccccesces 1539 
Manstield & Eastern Traction Oo....... «ee 1595 
Manetield Ry., Light & Power Co........... 1554 


Marinette Gas Elect. Light & 8t. Ry.—See 
Menominee & Marinette Lt. & Trao. Oo. .1554 


Marion City Ry.—See Un. Tr. of Ind....... 1502 
Marion Ry. Light & Power Co............-.-. 1554 
MarketSt. El russ. Ry.— See Phil. Rap. Trns.1569 
Market St. KRy.—See United RR. ofSan Fran.1555 
Marlborough & Framingham St. Ry.—see 
Bost. & Wore. Electric Cos ...........-.... 511 
Marshalltown (lowa) Light ‘bower & wo SSeS 
Maryland Eleotric KRy..... .........2-scccees 








Mason Uity & Clear Lake Ry 
Massachusetts Electric Companies 
Mauch Chunk en &38 ae 
Maumee Valle 

ledo Rys. & 
McGavock & mee Naan Horse RR—See 

IMAM VES By cccccccccccccccccenseccsccsccce 1551 
Meadville & Cambridge Springs Street Ry..1554 
Mechanicville & Schuylerville.—See Hud- 


COR Valley Ry .ccccccenccccccccsccccccccsece 1540 
Medtield & Medway Street Ry., Mass....... 1593 
Media Glen Riddle & Kockdale—See United 

Power & Lame SURI ae a i | 
Memphis street Ky............---.-.-+--+--- 554 


Menominee Electric Light Ry. & Power— 
see Men. & Mar. Light & Tract. Co......1554 
Menominee & Marinette Light & Trac, Co.1554 
Menominee River cas Co—See Men. & Mar. 
Light & Trae ..........c.ccecccces-coccce 1554 
Mercer Co. Traction—See Trenton St. Ry. 1572 
Merchants Electric Light Co.—see New 


leans Railway Co.. ecccecetcocsccs 560 
Meriden Electric RR—See Consol. Ry soeans 1559 
Meriden Horse RR.—See Meriden Elec... .1559 
Meriden Southington & Compounce Tram.— 

See Conn. Ry. & Lighting. paneeennananens * 
Meridian Li SB By. CO.cccccccescesccececes 1554 
Merrimack Val. St. Ry—See ‘Lowell Law- 


rence & Haverhill St. Ry........-..--...- .1510 
Metropolitan Elec. see ~ ey Tr. (Mo. )15838 
Met. Crosstown RR—See Met. St. Ry.......1561 


| Metropolitan Ry.Co. a -- KT, City Ry1565 


Metropolitan KR—(Washington, D. C.)...... 1592 
Metropolitan RR—See West End St. Ry.,Bos.1507 
Metropolitan Securities Co................. 30 


56 
Metropolitan 8t.R. H—See Denver City. ‘Tram.1532 
a St. Ry.—see — City —, 
BEAGEE CO...cececcsascceccs 1549 
Metropolitan St. Ry. (N. Y.). ...........-.. 1561 
Metropolitan West Side Elev. Ry. (Chicago) 1524 
ersdale & Salisbury Street Ky. Co .....1595 
ay- 


ton & Toled: 





| Michigan Traction of Kalamazoo and Bat 
tle Creek—see Railways Co., General. ...1569 
Michigan Trac. Ext. Co.- See Michigan 


6 
| Middieb.4.Wareham & Buszard’s “Bay 8t. Ry1555 





[ VOL, LXxIx. 


PAGE 
peeiecex: RR—See West End St. Ry., Bost. .1507 
Middlesex & Somerset Traction.—See 
Elizabeth & Raritan River St. Ry.........1548 
Middleton & Danvers.—See Maes. Slee, Co.1507 
Middletown & Bloomingsburg Tract.—See 





Middletown-Goshen Electric...... esecoesoe 
Middletown-Goshen Electric..............- 555 
Middletown H. &8.—See Harrisb. Traction. 1542 
Middletown (Conn.) Street Ry.—See Con- 

solidated Ry. Co.... .. ..---------000--00- 1559 
Milford Attleboro & Woonsocket St. Ry...1555 
Milford Holliston & Framingham St. Ry.— 

ne Milford & Uxbridge Street Ry........ 1555 

Milford & Uxbridge Street Ry......... .. 1555 
Millvale Etna & Sharpsburg Street Ry. 
a Traction....... oo eeaesesescnssss 1576 
OS eee 1555 
Milwaukee City—See Milw. “Elec. Ry. & L..1555 
Milwaukee Electric Ry. & Light............ 1555 
Milwaukee Light Heat & Traction .......... 1555 
Milwaukee Street Ry.—See Milwaukee Ele- 
vated Ry. & i icisedii abndademiecengnsese 1555 


Minneapolis St. Ry—See Twin City Rap. Tr.1556 
Misaisaipp pi Valley Traction Uo.............. 
Mississippi ver Trans.—See East St. aa 





& Suburban Oo...... ......----eecee-ceeeee- 535 
Missouri RR. see t United Railways Co.....1581 
Mobile Light & RR............-------- 1556 


Mobile Street RR.—See Mobile Light & RR.1556 
Moline Central Street Ry.—See Tri-City Ky. ates 
Menmouth County Elec 


tric 
Monmouth Tract.—See Camden & Srcnsen tase 
on Street Railway coos kee 








© Pass. Ry. 
Mt. Adams & Eden Pk. Incl. yee Oincin- “. 152 : 
Mt. Auburn Cable Railway.. ? nati St. Ry. 
Mt. Holly 8t. ay Burlington Co. By. 1557 
Mt. Oliver Incline Plane Ry.—See P. & ws 
Traction system........ -.....0-----0-eeees 1574 
Mt. Washington Street Ky.—See Phila. Co.1575 
wy River RK.—See Atlantic Shore 
Multnomai ‘Bt. “Raiiway—See Portland 59 
Sub 


. Ry 
Muncie Hartford & Ft. Wa ayne Prac. Co... 
Muscatine Elec. Ry.—See Cit. Ry. & Lt. Co. 1387 
Muskegon Traction & Lighting Co 1557 
Myersv. & Catoctin Ky.—see Fred. & Middle1539 
Mystic ‘4 oad 8t. Ry.—See Boston & North- 


@FN St. RY.)...0..-20--0e-ene-enseee ecoccese 151 
Nashes Street Ry.—See Hos. & No. 8t.Ry.1510 
ashville & Ra getee RR—See Nash. ~ eed 
Nashville Ry. & 


Nashville Street ky. —See Nashville Ry.. enaiad Bttt 
Nassau Electric RR—See Bklyn. Rap. Tr...1515 
Natchez Electric 8t. Ry. & Power Co.— 
Southern L’t & Traction Co.. 
N oo Gas Light Co.—See south. ‘Light _, wa 
Natchez L t, as Trans.—See Southern 
Lit & Traction. ............-..---+-22------ 1557 
Natick & Coohitiats St. Ry.—See Boston 
Sub. Elec. C 1407 
Natick & Needham Street Ry.—See Boston 
Suburban Elec, Co's 
Naumkeag St. Ry—See Boston & No. 
Needham & Boston—see Old Colony St. Ry.1511 
Negaunee & Ishpeming St. Ry. & bLlectric..1557 
Netherlands Tramway Corporation........ 1557 
Neversink Mountain Ky.—See United Lruc. 
(Reading) ..........-..200--00 1572 
New aibene St. RR.—See Un. Gas & Eleo..155¥ 
Newark Cons. Gas Co.—Sce Essex & Hud- 
son GasCo -1548 
Newark (O.) & Granville Electric Street Ry. 
—See Col. Newark & Zanesville Elec. Ry.1527 
Newark & Hawk. Tr. —See Hudson Riv. Tr..1541 
Newark Pass. Ry.—See North Jer. St. By...1847 
Newark Plank Koad—See No. Jer. St. Ky ..1547 
Newark EL. 4 Orange Ry.—See ‘North 
Jersey 8 | 1 
New Badtord, Midis 
Old Colony St. Ry.......-.-.-- 
New Bedford & Onset Street Ry. 
Newburg Elec. Ry.—See Orange Co. frac. “i503 
Newburg & Orange Lake RR.—See , 
County Traction 7. 3 


547 





New Castle & Beaver Falls St. Ry.......... 

N = Castle & Delaware City— See W ame 
SS OT aa 594 

New 7 Onatle | Electric Co.—see Penn. & Mah. 
OY Traction ..........0--sccccccees sees 1595 

New Castle Traction.See Penn. & Mah. 
Valley Traction. .........ccccccccccccccces 95 

New En — > Street Ry.-See Fairhaven & 
WERRTEEEO TRE. ...ccccoccosccccnccscescssssose 1559 
New Hampshire Traction Co..........0..-.. 1537 

New Haven & Centreville Street Ry.—See 
Fair Haven & Westville RR...........---- 1559 


a om yay Ry.—sSee Fair Haven & 
OBCVENIS BB..2.0. ccccce.cccccccccccccccce 
New Jersey & Hudson River Ry. & ae 1541 
New Jersey & Pennsylvania Traction 1592 
New Jersey & Staten Island Ferry Co. 
Richmond Light & RR. Oo............-. 1588 
New Jersey Traction—See Con. “Trac. Sys. 1547 
New London Street Ky.—See Consol. Ry.Co.1558 
New Orleans & Carrollton RR. Light & 
Power Co.—See New Orleans Ry.......-.-- 
New Orleans City RKR.—See New Or. Ry..1559 
New Orl. City & Lake RR.—See N. O. Ry. ..1559 
New Orleans & Pontcbartrain Ry.— 
New Orleans Railways Uo............ ecees 
New Orleans Ry. Oo.............--+-----+--+ 
New Palts & Poughkeepsie Traction Co... 1398 
Newport & Dayton Street Ry—See Cincin- 
nati Ne rt & Covington...........--..-- 1529 
Newport lium. pan = any & Fall River.1511 
Newport 8t. = —See Newport & Fall Kiver1511 
Newport «& Fall _— Street ean 


Old Colony Street Ry.............------+++ 
See Norfolk Ports. & Newport News Co..1564 


Newport News & Old Point Ry. & Electric— 
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595 


559 
937 


559 
559 
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988 
350 
559 
559 
559 
595 
529 
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asian 1904. wad 
Newport & Provid Street 1 
e r ence is aniaaiadanilel 
Newton & Boston Street tay. Bee Bosto 
SE EE Oe 1507 
Newton Street Ry.—See Boston Sub. ”Eieo.1507 
Newtonville & Watertown Street RB. 
Boston Sub. Elec. ...............-++- weeee2-1507 
Newtown Elec. St. Ry............ oth 


-1564 
Newtown ny.—See N. Y. & ueens Co. Ry. 1552 
gee & Yardley— See N. J. & Penn. 
Traction Co..........0---+-2-+-20+-02 eenesce 
New Williamabur, & Flatbush RR.—See 
ye Rapid Transit.............. -----1513 
City Interborowa Ry. Co....... 1595 
New York City Street Ry................-. -1560 
New York & Harlem RR.-See Met.8t.Ry. Sys. 1562 
N. ¥Y. & Long Island OM. .cccascccus 3 
ina York & North Shore Ry.—See Long 
Island Electric Ry........ ercnbesensésccnsn er 
New York & Port Chester Ry........... -1595 
New York & Queeze yd a L.I. City. 1552 
New York & Stamford y lies o— epbaai ------1563 
New York bsg eo Boston Ry..... 1595 
Niagara F' & Lewiston—See Niag.Go1 ge1554 
Niagara Falls Pk. & River—See Int. Trac..1516 
Niagara Falls & Sus — Bridge —, 
See International Traction......... ooseces A Bl6 
Niagara Falls Whirlpool r} ‘Northern Ry.— 
See International ot 4 peat 
fo on Gorge RR. (Electric) ......--. o----- 1564 
ra St. Catherines & Toronto Ry...... 1564 
Nin h Avenue RR.—See Metro. St. Ry. Sys..1562 
Norfolk & Atl. Term.—See Newport News 
& Old Point Ry. & Elec........ ebeeae eucoeod 
Norfolk & Bristol St. Ry...........-.. . 1565 
Norfolk Cen. St. Ry.—See 01d Colony Bt, Ry. _ 
Norfolk City RR—See Nor Ry. & Light 564 
Norfolk Portsmouth & Newport News So. ibed 
Norfolk (Va.) Ry. & Light. . 1564 
Norfolk Southern St. Ry. See Norf. & Bristol.1565 
Norfolk Street RR.—See Norfolk Ry.& L.Co.1564 
Norfolk Sub. ~~ Old Col. Street Ry. yt 
Norfolk Wes’ 1593 
Northampton Street Ry 
Northampton & Amherst 8t. Ry 
Northampton Traction Co. (Easton, Pa) ...1535 
No. Augusta Electric & Improvement bs. 1804 
North Chio. Elec. Ry.— — Chic. Co 
North em Street RR.............-.. ipa 
North Detroit Elec.—See ne betroit United Ry.1532 
North End Street Ry—See Worcester Cons.1594 
Northern Electric Ry. pee og = weaneed 1522 
North Hudson County Ry.—See J. * 548 
— gee PuablicServ. Corp. 1547 
North River Ry.— ee Hudson Valiey oor 0 
North Side —— St. RR. (Chatt.)...1519 
North Side Electric 8t. Ry.—See Chi 


















Dem. TERSUGR. ..ccccsse- cosccoccscoccccescses 521 
North Side Passciniaer Ry. (Pittsburg)—See 

Cotisene’ Trestles. ....0.coccesesccesscees-s 1576 
North side Traction —Bee United Traction ove 


(Pittsbur; ure) 
Northern Lilinois Light . by a Oo... 1566 
Northern Indiana Railw: 1D. nesadpewe acs ee 
Northern Texas Meee ty vet Worth) eceee 1538 
North Woburn 8t.—See Boston & Northern.1510 
Northern — Traction & Light Co........ 1501 
North. Ohio Tr.— See N. O. Tr. & Lt. Co.....1501 
Northern Traction of Indiana. ..........-.1595 
Northwestern Elevated (Chicago)......... --1523 
Norton & Taunton Street Ry.........-......1565 
Norwalk Gas & Elec. Co.—See Cleveland & 


Southwestern Traction.... ... Sovewes 

Norwich Street Ry.—See Consolidated 
BF. OO. .ccrcccccce pid dake edeeenessseet SK6REs 1559 

ON rer Gas Light & eat Co.— See Cali- 
fornia Gas & Elec. Corp ..............- 1584 


kland RR—See Oakland 1 ansit Co......1565 
Sexlant San Leandro & Haywards Electric 
—See Oakland Transit Consolidated...... 1565 
Oakland Transit Consolidated 1 
Observatory Hill —- — Federal 8t. 

& Pleasant Valley Ry......... ....-...---. 75 
Ogden 8treet Ryn dee Gk Chicago —- Traction1521 
Ogdensburg Gas.—See St. Law. Gas, &o.. 1565 
Odgensburg Power & Light.—See Bt Law 


rence Gas, Elec. & Trans. Co..........-... 15 
Ogdensburg Street Ry.—See St. Lawrence 

Gas. Eleo, & Trans. Co........ --.. -... cook 
Ohio Central Traction (Galion, Ohio) ...... 1539 
Ohio River Elec. Ry. & Power...... scsece as 


Ohio Union Traction Co.... 1529 
Oil City St. Ry.—See Venango Power & Tr 1565 
Oklahoma City Ry. Oo .. -- 15) 

Old Colony St. Ry. —See Mass. Elec. Co.'s by 1 
Old Dominion Ry.. 564 


Olean Rook City & “Bradford _ ee >"Tb66 
Olean Street Ry............ccccce cecccccscces 565 
Oley Valley Ry.—See United Traction Co.. i= 
Omaha & Council Bluffs Ry. & Bridge...... 1566 
Omaha & Council ——* Street Ry.......... 1566 
Omaha Council ey Ae Suburban Ry.— 

Bee Omaha & C. B. Ry. & Bridge Uo......1566 


Omnibus Cable Ry—See Un. RRs. of 8. F....1585 
Oneonta Coopensown & RichSaie Sage. Ry.1566 
Orange County Traction Cu...... - ---1563 
Orange & Newark—See Newark Passen 





ap et Valley Ry.—See Pu 
Oregon Water Power & wey ag oussiae 1578 
Orleans RR.—See New Orleans Ry........-.1560 
Oswego Traction O0..............00+----+0« 66 
Uttawa Ry. L. & P.—See No. lil.Lt. & Tr.Co.1566 
Ottumwa Traction & Light Co.............. 1566 
Owensboro City RB. ............22....02000- 1567 
Owosso & Corunna Elect. Co........... -2--1567 
ashettiendy haithesuiiatendiininaliaiabcl 1552 


wo O) wax Ry 
acific L. & P. Co.—See Los ‘Angeles Ry.. 1552 
Paducah City TAP. GOD. <ccccnsennecs conescese 1567 
Paducah Ry. A Light—See Paducah City Ry.1567 





Paducah St. Ry.—Svee Paducah ~eg Co..... 1567 
Palmer & Monson—See Springfield & East.1567 
Pan Handle Traction Co .........0.....-... 1594 


Parte Transit 00.....0.ccccscocceccsccoscoces 567 

Parkersbur, Marietta & Interurban Ry....1567 

House—See United RRe. of San 

Francisco .........- ntgeedenenoencnscsneee 
i = Ocean RR.—See United RRs. of San 


ones cosecescocce cccccee o ceccecccee LD 


85 | Pueblo & Suburban 
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Pace. 
Passaic & Newark Electric Traction—See 


& ‘ 5 
Pass. & Belt ee lesinaten Ry........1551 
Paterson City Ry.—See =< . Hob. & Pat. ..1548 
Paterson & Passaic Gas & Elec, Co.—See 
Public Service Corp ...........-...- ee 
Paterson Ry.—see Jc CO Hob & Paterson. ..1548 
a © bry Street Ry—See West- ase0 
“Ss ‘Seite apse “ 
Pawtucket tr Berect ron United Traction a ove 
nani ging @ maieneaente ercsceek Ol 
ennsy see Easton Gon. El. Rr 
‘enosy vania "{ OS | re peer 1503 
vania & Maho: ng Valle Trac. 00.1595 
Penn Stree 


t Passenger Ry (Pittsburg)—See 
’ Tractio: shanacnenidageasies sce 

Penobscot Central Ry. (Bangor, ‘Me.)..... 2.1505 
People’s Bridge Co.—See Cent. Penn. Trac- 

tion Co - espcckshieeske canktgnsesssonse 1541 
People’s Gas & Electric Co. (Burlington)— 

See Burlington Ry. & Light Co........ ---1516 
> Hot Water Heating & Elec. Co.— 

See Springfield Ry. & Lighting Co....... .1588 
People’s Light & Railway Co......... osenceseee 
People’s Passenger Ry—See Union Trac- 















































Low aL Lav 
People’s 8t. Ry. (Da; r lo 
People’s Stree Ry. ee Scranton jer. ‘ 
People’s Traction Co. Gatews urg 39 

See B mslinaion Os. ‘Ry. 1557 








People’s Tract. Oo.— 
People’s Traction,Phil.,Pa.—See UnionTrac.1570 
People’s Tramwa: Co.—See Vonso ny... 
Peoria & Pekin Terminal iy ee 
Peoria & Prospect Heights 
ray Street Pass. Ry—See 

& Pleas. Valley 1 | eet eT 
Phila. Bristol & Trenton p Suan Ry....1568 
Philadelphia & Chester Ry.............-000- 3 
Philadelphia City Pass. Ry 

IOR. PGSETR. oc ccccce cocccesonccccccces 

Phila. Coatesville & Lancaster Pass. Ry .. 1595 
oe mg a Co. (Pittaburg, Pa.)....... eos 1574 
Phila. & Darby Ry—See Union Trac. Sys. ooo 
Philadelphia & Easton peeeeonbeenceooege 


ng’ 
—See n Traction System...... ......1571 
Phila. “Lehigh V ky ~eeemepeenene 
aa oe —_ ansit Co. ...........-.1569 
Philadelphia Traction—See Union Trac....1571 
Philadelphia & West Chester Trestion. --22- 1568 
Phila. & Willow Grove Tract.—see Phila. 

MAO, FE ..ndescaccs saboeunseséeneses 1569 
Phoenix Gas & Electric Oo.......-.......2-.1573 
Pitcairn & Wilmerding 8t. Ry.—S8ee Monon- 

ela Street BY ............... 
Pittsb. Allegheny & Manchester Trac.—See 

United Traction System................... 1575 
Pittsburg & Abeons Valley — ae 1576 
Pittsb. & Birm. Pass. .—Bee P. _— Trao.1575 
se & Birmingham Tractio’ 5 
Pittsburg & Charleroi 8t. Ry. - ~ 806 United 

Traction. .....-... scccccccnl GO 
Pittsburg Crafton & Mansfield Street Ry— 











See Pittsburg Railways Co................ 1574 
Pittsburg Incline Plans—Bee Pittsburg & 

Birmingham Traction System............. 1575 
Pittsburg MoKeesport & Connellsville Ry.1576 


Pittsburg McKeesport & Greensburg ay -..225 
Pittsburg Hoge Co. 1575 
Pittsburg R Kansas)........2.-200--02-00. 1574 
Pittsburg Trac on—See Consol. Trac. Sys.1576 
iy | & West End Passenger Railway— 

See Pittsburg Railways Co................1575 
Pittstield (Mass.) — TAY .cccce Scsasonsce 1577 
Pittston & Scranton St. Ry.—See Sor. Ry.Co.1586 
Pittston Stree t Oar—See ilkesbarre & Wy- 

oming Valle 7 agtion Pe 1573 
Plaiufisld Gas & Electric Co.- See Som- 

erse: Union & Middlesex Ltg............. 1548 
Ploinfleld Gas Light Co.—see Somerset 


Union & Middlesex Ltg..................-. 548 
Plainfield St. Ry.—See —_ Plainfield & 
Cent. New Jersey......-.... -.... daweadhe 1548 
tangents | Traction Co............-.---.++ 1577 
Plymouth Bridge Go.—See Wilkesbarre & 
yoming Valley Traction................. 1573 
Plymouth & Lay og A St. Ry. — Brock- 
ton & Plymouth St. Ry. 77 





Ponce Electric Co ‘ 
Port Carbon & \ “Electric Ry. 
See rotteville a action ............1578 
Portchester St. Ry.— N.Y. & by wet? 1563 
Port Jervis Elec. Lt Pe Gas & RR. Co 1577 
Portland & Brunswick Street Ry 
se & Cape Elizabeth Ry.— 


land RR 
Portland City & Oregon Ry.—See Oregon 








Water Power & Ry...........-------++0 ooo 7S 
Portland (Me.) Railroad............. -.--- 1577 
Portland (Ore.) Ry.—See Portl. & Sub. Ry..1577 
Portland & Suburban R; nongae...-.asgueeeee 
Portland & Vancouver Ry—See Portland & 

SD TI .ncnncnecs ccnccoasnenpeecscess 
P Yarm. y.—See Portl RR ...1577 


Elec. R 
Portsmoth Dover & York St. Ry............1578 
Portsmouth Kittery & York Street Ry—See 


Ports. Dover & York St. Ry.........-..--. 1578 
Potomac me oy Power Co.—See Wash. 
a, Gr SD OID, nccccccscesecnscesenecces 1592 


Pottstown & eins Electric IA posse0 -2-- 1595 
Pottsville & Reading Ry—See Pottsville 
Cinbees BURGER, . cscccccnsssnscocescoscossss 


Pottsville Un. Trac. (Pottsville, P: a). . 1578 
Poughkeepsie City & Wapp. Falls Elec. Ry.1578 
Powell 8t. Ry—See Uni RR’s of San Prani585 
Power Develop. Co.—See Power Tran. & L.1 

Power Transit & ~_ Y emnens cencescocce 1504 


Providence & Fall River Berost ae 1399 
Prov. & Taunton St. —See Old Goion os “151 1 
Wraction & Light. 0...1579 





AGE 
Pueblo Traction & Lighting.—See Pueblo z 
Suburban Trac. & Lighting Co............1579 
— Lavy gh Co.—See a a El. St. 


ne a, 
puitiogs Service Cor a RAR 1547 
Public Works Co. (Bangor, Me.) ............ 1505 


Puget Sound Elec ...... 587 
Puget Sound Power Go. “See Seattle Eiso- 
© CO.......- eeceeese asdeweeseccsonsrese sees 1587 


uakertown Trac.—See Leh. Val. Trac Co.1502 
ueens Ry. Co.—See N. Y. & Queens Co..1552 
Queenston leights Bridge—See Interna- 


ES TEE 1516 
Cee 3 oe a Street Ry. (See Old Col 

GF te Bidecc cnadapscenconsecenseccsses 511 
Quincy (IL. ) os Ry. & Carrying......... 1579 


Railways Company General,.............1568 
ailway & Electric = einige Seda- 
lia Electric & Railway...................0. 1587 


I CN nnd bck ane cnbnebenan 1534 
Rapid Railway. —Hee Det. &. Pt. H. Sh. L..1534 
Rapid Transit of Satnncean, Tenn.......1519 
Rapid Transit St. Ry—See No. Jersey St.Ry.1547 
Reading City Pass.Ry—See Reading Trac...1573 

ading & Lowell—See Boston & Northern.1510 
Reading & Southwestern—See United Trac- 
tion (Reading) ............. ..... 1572 
Rents & a Electric Raiiway—See 
on Ea a 57. 
Readin, Traction Soe United Traction Co..1573 
Read. Wakef. & Lynnf.—See Maas. Elec. 008.1510 
aaoeee & Wolmensdorf—see United Trac.1573 
Redlands Street Railway—Sce San Bernar- 
dino Valley Traction Co.......... wes ~--15 79 
Rhode Island Co.—See x I. Securities Go. 
Rhode Island Securities Co...... enone 


eres Li 1) y ee A. Wa Bamense scence 
chm. Pass. '0.—See Va. Pass'& P. 
Richmond & Petersburg Elec. Ry.—See roa 187 
Pass. & Power Co..........00-cecccecee ouce 
Richmond Street & Interurban Ry.. » 
Richmond Trac.—See Va. Pass. & P. Go... 1579 
Ridge Avenue Connecting Passenger Ry.— 
Union Traction System...............1571 
Riverview Line—See Beaver Val. Trac. Go. 1506 







Roanoke Ry. & Electrio.............. enanan -1580 
Rochester City & Brighton—See Roch. Ry..1580 
RochesterC. & Mauitou RR........... 158 





Rochester & Eastern Rapid Ry 5 
—— — & aan oe Uo.—Se6 “Rochester 
Bs GE RA OO. cnnne 0 0s0eenss + seccanecece 18 0 


‘15 

oan ie. ae he Rochester Ry &L 
Rochester Ry. & “— t Co y. —_ 180 
Rochester & Sodus Bay R 
Rochester & Suburban 154! 
Rochester Syracuse & Eastern RR..... _. -1595 
Rockford Beloit & Janesville RR..... .....1581 
Rockford & Freeport Elec Ry.—See Roock- 

DOUG Be ERRNO NIO OR oiccescccveccsccs cscccce 1580 
Rockford & Interurban...... weit 15 30 
Rockford Ry. Light & Power—Bee ito 

ford & Inter Urban Ry......... 
Rockland & Abin, “iy. Direst aanaan 





Rockland Thomaston ¢ & Camden Street Ry. ibet 
Rockport —— Boston & Northern..1510 
Rome City St. Ry ...... -1581 
Respevemen (aesunt iui & Norrist’n Ry. 

= ni ‘ower rausportatio 
Rutland St. Ry............... he ocsocees = “bot 


Genet Electric Gas & Railway —See 
California Gas & Elect. Corporation. 1584 
Saginaw-Bay City Railway & Light Co ....1581 

Yd Gas Co.—See Bay City Ry. & 
ght Co......... 
Saginaw Consol—See | Saginaw Val. Trac....1581 

Saginaw Valley Traction—See Sag. Bay 


City Ry. & eS sels lai Sicssebenonswes 581 
St. Albans Street Ry......................... 1531 
8t. Charles & Bt. Louis County Bridge-—See 

it. Louis 8t. Charles & Western RR&...... 1583 


8t. Chae St. RR.—See New Orl. Rys. C h 
8t. Clair Incline Plane.............. ae P OT? 
St. Joseph Ry. Light, Heat & ty ae )..1581 


St. Lawrence Gas, Elec. & Trans. Co....... 1565 
8t. Louis & Belleville Traction—See —, 
St. Louis & Surburban Co................. 


535 

St. Louis Cable & W. Ry—See St. L. & Sub__ t 
Bt. Louis & East St. leeks Electric _ —see _ 
East St. Louis & om Bis cbesdnarcns 1535 
St. Louis & Kirkwood 
UIE BBW. . ncncccccccccnnccontaace 200001583 

8t. Louis & Meramec River RR.—See Bt. 

Louis & Suburban R 20 cecece cocccecces 1583 
8t. Louis St. Charles & : Western RR... ......1583 

1 





ihidihd-sepaenhabnbehintiinitbdin« endiuanads 5. 
Salem. & Eastern Ry. “See Stark Elec. RR. aia 
om & ee Boston & Northern 
Balt 1 take City RR.—S8ee Consolidated Ry sid 








UE DURsaicncisneinscesbies  xenbdsdpanee 83 
Salt Lake Rapid Transit—See Utah L’t & 
BOR WOG OO. onccnccnact ccncseccesas Seseseene 158 
Salt Lake Soathern Ry ................ 
Salt Lake & Suburban Ry.......... 
Salt Lake & Utah valley Ry... icmcusmeaee 
San Antonio Street Ry.—See Southern 
Light & Traction................... eoee----1583 
San Bernardino Valley Traction Co.. <i 
San Diego Electric Ry......... ... Sircuige oa 


Sandusky Le ~peubeape Bellevue & Nor- 
walk Elec. Ry..... 1584 
San. Win. & Amher. Ry.— ‘Bee Det. Un. ‘Rys. 1534 
Sanford (Me.) & Cape p Penpetes RR.—8ee 
Atlautic Shore Line Ry................... 1584 
a 3% Power Co.—See Atlantic Shore 
nihih ehbsiheddhh nbhidiun es 1584 
San Francisco — & Ban Jo 
San Francisco Ry...... Reever ; ee ----Se 











1600 

PaGeE. 

San Francisco & San Mateo Electric—See 
United RR. of San Francisco.. ........... 585 
San Jose-Los Gatos Interurban Ry......... 1585 
Santa Barbara Consolidated Ry.... ---- 3595 
Santa Cruz Electric A --1595 
Sao Paulo Tramway I ght & Power Co... .1585 


Saratoga Traction —See Hudson Valley Ry. 1540 
Savennah Electric Co 85 
Savannah Thunderbolt & Isle of Hope Ry.— 








_INDEX TO RAILWAYS. 


PaGE 
ewes ee OTe E occosee 
Atay Nye Plains & Mam n. Ry... ooee. 1563 
Taunton & Brockton ee Railw 
Old G Colony Street Railway)...............151 
Taunton Street Ry. (see Old Colony § _ Ry 1511 
Temple Street Cable Ry.—See Pac, El y: i. 
Templeton Street Ry .......... ..... wceeses J 
Terre Haute Electric Co..................--. 1589 


bi — Elec, Trac.—S8ee Terre Haute 


See Savannah Eleo, Co........ccccccccccccce : SE Seer te ee a, 
SENS SS eee 5 | Third Avenue RR. W. , ES 1562 
Schuylkill Electric Ry.—See Pottsville Thirteenth & nth Sts. Pass. Ry 

RE SO Union Traction System........... ......... 71 
Schuylkill Haven & Orwigsburg 8t. Ry.— Thirty-fourth 8t. sstown Ry.—See Met- 

See Pottsville Union Traction....... 1578 ropolitan St. Ry. System................... 1562 
Schuylkill Traction (Girardville, Pa.). ~7771540 | Toledo Bowling Green & Southern Trac...1590 
Schuy!kill Valley Tract.—See United P. & T.1572 | Toledo Columbus 8prin ——— — 
Scioto Valley Traction Co............. . 5 | Toledo Consolidated 8 y.—See Toledo 
Scranton & Carbondale Tractio Rys. & Light Co.......... .1590 





ton Railway System 5 
Scranton & Pittston Tr.—See Scranton Ry.. rte} 
Scranton Suburban—See Scranton Ry......158 
Scranton Ry 
Bea Beach Ry.—See se R. T.. esas 
Seashore Electric , Asbury Park— See 

Atlantic Coast E - setrle RR...... occaell 
Seattle City Ry.— See Seattle Ry 
Seattle Electric Co 
Seattle Ry.—See Seattle City Ry.. 












Seattle Re nton & Southern Ry. Co.......... 1587 
Seattle-Tacoma I[nterurban—See vem 
Sound Blectste Bg ....ccccccceee seccessccoss 1587 


8ea View RR.—See Brooklyn Union El 1515 
Second Ave. Pass. Ry—See United Traction.1575 
Second Avenue RR.—See Metropolitan St. 

Ry. System (N. Y.) 1562 
Second Avenue Trac tion—See United Trac.1575 
Second & Third St. Pass. Ry.—See Union Tr.1571 
Seventeenth & Nineteenth Street Passeager 


Ry—See Union Traction System.......... 571 
Shamokin & Mt. Carmel Elec.............. 1587 
Sharon & Newcastle Ry.................-e«. Fy + Hd 


Sheboygan Light, Power 1587 
Shenandoah & Pottsv.—See Schuyl. Tract1540 
Sioux City Traction 1587 
Sixth Ave. RR—See Metropolitan Street.1562 
Slate Belt Electric Street R 1557 
Slatington St. Ry. (see Lehigh Val. Trac.).. 
Somers & = nileld Elec. Ry.—See Hart. & 
Spef. St 
Somerset ‘Us 
—BSee Public Se: vice Corp 8 
Somerville Horse RR—See Boston El. Ry ..1507 
So. Bend & So. Mich Ry.—See Indiana Ry. 1587 
South Boston RR—See West End St. Ry....1507 
South Brooklyn Ry.—See B’klyn Rap. Tr...1513 
South Chicago City Ry 1523 
South Covington & Cin. St. Ry—See Cincin- 
nati Newport & Covington Ry 
South. Indiana Inter. Ry.—See Loulsv. & 
So. Ind, Tr. Co 
South Jersey Gas, Electric & Traction—See 
Public Service Corporation 
South Middlesex Street Ry.—S8ee Boston 


Sub. Electric Companies............ ...... 10 
South Orange & Maplewood Traction.—See 

So, Jewaey Bt. BY.... .-- ccccocccossces: « 1547 
Bouth Side El. RR., C hicago keeetddneddnahe 1523 
Southside Ry. & Deve lopment Co.—See Va. 

Pass. & Power Co ae 
Southern Boulevard RR.—See Union Ry. .15863 
Southern Elec, Ry.—See United Tract. ©o..1575 
Southern Electric Secarities Co 1560 
Southern Heat, Light & Power Co.— - See 

Philadelphia CO... ....--. -.-202ss-e0seeee0+ 1574 
Southern cicht & Trac tion Co. (Natchez)... 1557 
Southern Light & Traction (San Antonio)..1583 


Southern Ohio Traction-See Cin. Dayton 
& Toledo Traction 523 
Southern Traction—See Philadelphia Co... 1574 
Southwestern Street Ry. (under United 
Power & TTran.).........c022--cccccccccces 1573 
South West Missouri Electric 4 
Spokane Street Ry., ete.—See V 
Water Power System. 
Spokane Traction Co...............--- 
Springtield (111.) Consolidated Railway—See 
Spriugtield Ry. & Light Co ............... 1588 
Springtield & Kastern Street Ry. «oes. 1567 
Springtield (Ill) Electric Light & Power 
See Springtield Ry. s a Co 


Springtield EL. Ry. (V iT, 
springtield (Ohio) -< te Ameri. > ~ doa C0.1568 
Springtield (il) Railway & Light C 1538 
Springtield (Mass.) Street Ry 
Springtield (Mo.) Traction 
Springtield troy & Piqua Ry. 
Springtield & Xenia Traction Co 
sprinutield & Western Ry. (Dayton) 
Stamford Street RR 158) 
Standard Elec. Co.—See Cal. G. &. El. Corp 1584 
Stark Electric RR......... ....-0-2--cces.- 
Staten Island Elec. RR.—See penenmnen 
Light & RR. C0. ...........ceeeee eens eneene 
Staten Island Midland RR 
Steinway Ry.—See N. Y. & Queens Co. Ry..1552 
Sterling Dizon & Eastern Elect. Ry. Co ...1595 
Steubenville Mingo & Ohio Valley Traction 

















—See Wheeling Traction Co............... 94 
Steubenville Traction & Light Co..........1589 
Stillwater & Mechanicville— See Hudson 

GONROe Bbese cs... ccs ccnccvecesccccccesccsenas 1540 
Stockton & ecg eerreenneprorerestee 1589 
Stoughton & Randolph Street Ry...........1595 
Suburban Railroad (Chicago)............... 1523 
suburban Rapid Tran. 8t. Ry, , Pittsburg, Pa. 

—ee Consolidated Traction Co,........... 1576 
Susquehanna Traction...................000. 551 


Sutro RK.—See United RR. ot San Fran....1585 
Sutter St. Ry.—tee United RR. of San Fran.1585 


Syracuse Lakeside & Baldwinsville Ry....1589 
syracuse Rapid Transit Ry.................. 89 
Syracuse & Suburban RR................... 1589 
Yacoma Ry. & P.—See Puget 8. El. Ry..1587 
T amaqua ‘Lansford Street ee 1589 
Tamaqua & Pottsville Electric RR.—See 
Pottsville Union Traction................. 1578 


1559 | 





Toledo Fayette & Western R 
Eee Fostoria & Findlay il 
Toledo Fremont & Norwaik Bt. Ry—See 

Lake Shore a -- 1526 
Toledo & Indiana 1590 
Toledo & Michigan Fisctrio Ry 
Toledo Railway & Light Co................. 1590 
Toledo Traction—8ee — Rys. & Lt. Co.1590 

"n—See ee 





Toledo My ae ye & Sout Maum 

Valley 
Toledo & 
Topeka R; 
Toronto (Canada) Ry 
Torrington & nf me oe Street Ry 
Traction Teri. Co.—See Cin. Trac. 





2 
Co......1524 
Transit Development Co.—See Brooklyn 


Oe ea 513 
rare & Limerick Eleo—See Rox. Chest. 

BREE GS OSTIIOOUE . conccncageceeescescccces 72 
Trenton Gas & Elect.—See So. Jersey Gas 

Electric & Traction................ oe ceeeee 1548 
Trenton & New Brunswick RR ... .........1592 
Trenton New Hope & Lambertville t. Ry. 

— See N. J. & Penn. Trac. Co.............. 92 
Trenton Pennington & Hopewell Street Ry. 

—See Trenton Street Ry. nneeedansbensasoas 15 
Trenton (N. J.) Street Ra way—See Unitea 

Power & Transportation...... ............ by ak 
Tri-Cit; ye © secueetecndesaneteneseesite 530 
Fe Cc Bal re United Tract. se AF 130! 

Ty Hill Paas. Ry—See Fed. St. & P. 1978 
Troy & Lansb'g RR—See United Tract. (Alb.)1501 
Troy & New England MiP snsassracconseseses 592 
Tuscaloosa Belt A eoegseeceocanccesecececess 
Tuscarawas Traction Co............... 





Tustin St. Ry. See Phila hia Co 
Twenty- my Street & Allegheny Ave. 
Passenger Ry .. 

ah eighth & “Twenty- -ninth Sts. Cross- 

RR.—see Met. St. Ry. System....... 1562 
pooen -third St. Ry.—See ét. Bt. Ry. Sys..1562 
I'win City Gen’! Electric (Irgnwood, Mich.).1545 
Twin City Rapid Transit....:................ 56 


569 


Tyrone Electric Ry.—See Amer. Rys. Oo...1567 
y= Consol. Elevated RR., Chicago....1523 
nion Depot RR. (St. Louis, papencloness 
United Railways Co...... mre 
Union Electric (Dubuque).. 4 





153 
Union Elev. RR.—See Northwestern Elev..1523 
Union Light, Heat & Power Co.—See 





Oe GG rccias ccansccenncccenmeasenner 529 
Union Light & Power Co. “Bee Nashville 

Bal, & TAGRS OB. cccccnccncncenscnccccesssess 57 
Union eee See © Union Elevated RR... .1523 
Union Pass. Ry.—See Union Trac. System. 1571 
Union Ry. of New ~ >. siesiationne Kaaenuend Lt x4 
Union Ry—See Chester Traction 573 





Union Street Ry. (New Bedford, Maas.). 1888 


Union Traction Oo. of Indiana.............. 502 
Union Traction (Philadelphia, Pa.) ......... is 69 
Union Traction (Pittsburg).—See Con. Tr..1576 
United Elec, Co.—See Public — Corp..1548 
United Gas & Elec. Co. (New Al eT a awe ened 
United Gas & Electric Co—See C 

GEO, GORD coccccncconcsccccccccecccecccs 


United Power Co.......... 
United Power & Transportation 5 

United Railroads of San Francisco .........1585 
United Rys. & Electric + of a. .-1505 





United Rys. Investment Co. (San Fran.)..1585 
United Railways Co. (8t. Ga _ CRE -1581 
United Traction (Albany)................... ol 


5 

United Trac. & Elec. (Providence, R. I. )....1578 
United _— n (Reading, Pa.) Be Phila. Co.1575 
United Tracti —See United 

Power & Treneportatic htuliad aiemeneadinanie 1572 
Urbana ~~ 93) & Nortiiern Ry.—See 

Dayton Springf. & Urbana................ 1531 | 
Urbana & Champaign Ry. Gas & E. Co-See 

Danville Urbana & oa. npaneceuecde 

Utah L’t & Power Co.—See Utah L’t & Ry, 1583 | 
Uten is Ci icndennecciqnthaat: enccas 
Utica Belt Lins aes RR—See Utica & 


Mohawk Valley Ry................... cone 
Utica & M chawh Ve snaemeensecateues 1592 
Utica Suburban—See Gtiew & Moh. Val. Ry.1592 

allamont Traction....... 1594 





alley Counties Power 
nia Gas & Elect. Corp. 





Valley Traction Co........ 

Van Brunt Street & Erie Basin -1515 
| Venango as & Traction Co. 1565 
| Vicksburg - Light Co .... -1595 

Vincennes Citizens’ Street Ry.. 1595 
| Virginia Passenger & Power Seas. ---1579 


Ww abash Logansport Trac. Co.—See Ft. 
Wayne & Wab. Val. Tiac.......... 
Wabash River Traction Co.—Bee Ft Wayne | 


& Wab. Val. Fed Ceiedesssnescocsedevedus 538 
Wabash & Rochéster Ry.................-... 1592 
Waketield & oe oh Bt. Ry. —See weewene 

& Northern Street Ry...................... 510 


Warren Brookf. & 4. Ee (Spencer, Mass. jibes 
Warren Cortland & Jefferson Trac. Co..... 595 
Warren Co. Ry.—S8ee Hudson Valley By 21540 
Washington Alexandria & Mt. Vernon Ry.1593 





[ VoL, LXXxIx, 





Washington Arlington & Falls Church Ry’ 1593 
Wasmeneste Baltimore & —y Elec.Ry. 1593 


Wasi n & Canonsburg Ry. Co......... 1593 
Washington & Georgetown. —Seo capital 1593 
Washington & Glen Echo RR ............... 1592 
Washi n & Great Falls Elec. Ry......... 1592 
Wash. & Rock. Ry.—See Wash. hag & Eiec.1592 
Wash’gton St. Rys.Co. — Wash. Ry.& El ety 
Washington Railway & —- ag OS 92 
Washington Water Power, Spokane......... ibs 
Wash. Woodside & Forest Glen Railway & 

Power Co.—See Wash. Railway & Eleo....1592 
Waterloo & Cedar Falls Rapid Transit Co— 

See Waterloo Cedar Falls & No. Rap. Tr..1593 
Waterloo Cedar Falls & North. Rap. Tran..1593 
Waterville & Fairfield iy: Oo TAIOR, oc ccesncs 15 
Watervliet owe RR. 





8 
Westboro & Hopkinton St. Ry. 
Suburban Elec. Companies 510 
Westchester Electri Union Ry. N. ¥7.1563 
= Chester Kennett & Wilmington Elec- 
ti) 





1507 

West End Street Ry. —See Denver City RR.1532 
West End St. Ry.—See Lane. Co. Ry. & L...1550 
West End Traction, Pittsburg, Pa. 

Pittsburg Railways Co.................. -- 1576 
Westerly Hopkinton Street Ry.—See 

Boston Sub. Elec, Co's .......000-+-020-.1507 
Westerly ane ee pconceeccosseccas Aeee 
Western Ohio Railway ................2---- 551 
West 4 & Marysville Elec. Ry. - See 

Harrisb. & Mech. Elec, Ry.......... oeeee- 1542 
Westhampton Park Ry. Va. Pass. & 

SE Wh stnasandctinsssnesnsenssendscceed 

West Jersey Traction (Camden, N. J.)..... -1548 
West Liberty Street Ky.—See Pitts. & Birm. 

SE Gicctantshachendnnnatiagacssann de 1574 
West Penn. Ry. & Lighting Co.—See Pitts. 

McKeesport & Connellsville Ry.......... 1575 
West a Passenger Ry tee Union 

I III, occoccassecssonbecasnscdnens 1571 
be x? Pittston rs Wyo. St. Car—See Wilkesb. 
West Roxbury & Roslindale Street Railway 

(see Old Colony Street _ . , aes oh 
West Shore Ry. (New Haven, Conn.)........ 1559 
West Water St. RR. sy 4 Elnira W. rh & RR1535 
Whatcom County 7.2 — OB. ac ccceces AES 
Wheeling (W. Va. Elm Grove RR........1594 
Wheeling (West Va.) Traction............... 594 
Whitman St. R: 


eo See Old Geteny Bt. Ry.--1511 
Wichita RR. & Light. ...........0..22-----000 1594 
Wilkesbarre Dallas & Harvey’ 8 Lake Ry.— 

See United Power & Transportation .....1573 





| Wilkesbarre & Hazleton Ry.................1542 
| Wilkesbarre & Hazleton RR......-.-....201542 
| Wilkesbarre & Wyoming Valiey Traction— 
See United Power « Transportation...... 1573 
Wilkinsburg & E. Pittsburgh St. Ry.—See 
Monongahela St. Ry. Co........ oncccecsceo L576 
Wilkinsburg & Verona Street Ry.—See Mo- 
II Ts Ts Sic ccsdncccccnccesssenss 1576 
Willamette Bridge Railway—See Portlad & 
Suburban Railway...........0..csscccccees 1577 
Williamsport Passenger Ry....... éecneninnes 1594 
Willimantic GED TED cc cognconsgesosces 1594 
Wilmin — (Del.) City Ry.—See Wilm. & 
CS. Cnn dcncnboondalisactenduccnunnbensns 1573 
Wilmin, “ny & Chester Traction Co.—See 


Uni Power & Transportation.......... 1573 
Wumington New Castle & Southern Ry..1594 
Wilmington (N.C.) Street Ry.—See Consol. 

SE POC aascccnonigenneeatanas 1594 
Winchester Ave. RR.—See Consolidated Ry.1559 
Windsor Locks Traction Co.--See Hart. & 

Springfield St.Ry.... . ie 
Winnebago Traction (Oshkosh). . 
Winnisimet RR—See Boston & 

Street Ry 











Winona (Minn.) & Light Co 
Winston-Salem Relivay & Electri 
Wisconsin Trac. L. H. & Power......... 
| Woburn & aeeties- —See Bos. & North 
Wolf Lake Ry. & Resort Co.—See J 
Consolida “Traction Co. 
| Woonsocket Street Ry...... 
| Worcester & Blackstone V 
Consclidated Ry. Co...... 
| Worcester & Conn. Eastern R: 
ee” —_ i tn R EEE 
Worcester Consolidated Street (See Worces- 
ter Ry. & Investment Oo.).................1594 
Worcester & Marlborough Street Ry.—See 
be I 1594 
Worcester Railways & investment Co. <eaecuee 
| Worcester & Southbridge Street Ry.— 
Consolidated R. -1559 








Pa sain 
Worcester & Webster Street "By. —See Con- 
ee eae 1559 
WwW. —— & Detroit River Ry. gee De- 
EE ee 1532 
yoru RR.—See Union Ry., N. Y....... Had 
ork County Traction..........0.- ....- 1595 
York Street Ry. See York County’ Tract’n.1595 
Youngstown- haron Ry. & Light........... 158 / 
Ypsilanti & Saline Ry.—See Det. Yps. 
Arbor & Jackson............ -... aegis 


y Agent Al Elec. Light Co.—See Zanes- 
ville Ry. Light & Power Co.... 

Zanesville Eieo. Ry.—See Zanes ville 
Light & oe. ne 

Zanesville Ry. Light & Power Co.... ...... 

Zanesville & Southeastern Traction Co..... 1595 























N. W. HARRIS & CO., 


BANKERS, 
PINE STREET COR. WILLIAM, 
CHICAGO. NEW YORK. BOSTON. 


Deal Exclusively in Municipal, Rail- 
road and other Bonds adapted for 
trust funds and savings. 


ISSUE TRAVELERS’ LETTERS OF CREDI1 
AVAILABLE IN ALL PAR18 OF THE WORLD. 


QUOTATIONS FURNISHED FOR PUROHASE, SALE OR EXOHANGE. 

















If you wish to BUY or SELL 


TRACTION COMPANY BONDS OR STOCKS, 


GAS COMPANY BONDS OR STOCKS, FERRY COMPANY BONDS OR STOCKS, 
INDUSTRIALS, 


WRITE TELEGRAPH, TELEPHONE, 
GUSTAVUS MAAS, 
30 BROAD STREET, - NEW YORK. 


ESTABLISHED 1868. 








KING, HODENPYL & CO, 
BANKERS & BROKERS, 


7° Wall Street, 217 La Salle Street, 
NEW YORK. CHICAGO. 


STREET RAILWAY, GAS AND ELECTRIC LIGHT SECURITIES, 





WHITAKER & COMPANY, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, - St. Louis, Mo 


INVESTMENT SECURITIES AND MUNICIPAL 
BONDS. WE BUY TOTAL ISSUES OF CITIES, 
COUNTIES, SCHOOL AND STREET RAILWAY 
COMPANY BONDS. 


MONTHLY CIRCULAR QUOTING LOCAL SECURITIES MAILED ON APPLICATION 



































New York, 
PHILADELPHIA, BOSTON, 
Fourth and Chestnut Streets, 50 State Street, 
AND 
BALTIMORE, 


ALEXANDER BROWN & SONS. 





Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges 





STOCKS, BONDS and 
INVESTMENT SECURITIES 
Bought and Sold. 


DEPOSIT ACCOUNTS of American Banks, Bankers, Firms and 


Individuals received on favorable terms in New York and London. 


CERTIFICATES OF DEPOSIT issued payable on demand or 


at a stated period. 


Arrangements made with BANKS AND BANKERS in the 
United States by which they may ISSUE THEIR OWN 
DRAFTS ON ALL FOREIGN COUNTRIES. 


BILLS OF EXCHANGE and CABLE TRANSFERS bought 
and sold. 


Issue TRAVELERS’ LETTERS OF CREDIT, COMMERCIAL 
LETTERS OF CREDIT, INTERNATIONAL CHEQUES, 


available everywhere. 


COLLECTIONS MADE ON ALL PARTS OF THE WORLD. 


BROWN, SHIPLEY & Co., 


London. 
For the convenience of Travelers: 123 Pall Mall, S$. W. 


BROWN BROTHERS & CO., 
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Bank Note Company. | and other Capital, oes sag Sageees Profits, 
’ bd Ld 0, 
78 to 86 TRINITY PLACE, | Investment Securities | COSY ELSI, Present 
S s XG 
NEW YORK ' pate eee . eon n oe Vice-President. 
Business Founded 1798 Reorganized 187: MEMBERS NEW YORK STOCK EXCHANGE CHARL “es W. RLECKS, PRED K . » McG. AYN, 
, 35 Cedar Street 28 State Street HENRY P. DAVISON, Chairman Exec, Com 
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BANK NOTES, SHARE CERTIFIOATES, BONDS | 2. ag tg 
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STAMPS, do. | Y : Charies A. Moore Artpur F. Luke, 
With SPECIAL SAFEG@UARDS to PREVENT COUNTERFEITING ot N CW Y ork. | Snateom. Eee oo tae Maxwell. 
LITHOGRAPHIC AND TYPE PRINTING. ORGANIZED 1856, - = : <a — 
BASLWAY TICKETS Of IMPROVED SEXLES. Capital ; seceee oes $3,600,000 00 darve 41° le 
= Sarplus and Prefits..... we 7,064,170 27 Harv cy I isk o Sons, 
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ICAGO, represented b RA 
- RAWDON MYERS, Ass't Treas, Pontinental Hational Bank “Gatiding 
CHARTERED 1810, Our list of Investment Securities sent on application, 
’ / | = - ° ’ 
BANK OF RICHMOND mecuanics NavTionaL | Edward B. Smith & Co 
N. W. Cor. 10TH AND MAIN SIREETS, BANK me 
Richmond, Va. r BANKERS, 
Capital & Surplus, $1,000,000 33 Wall Street, 
’ 
prek steht. cated & « «taeeeen INVESTMENT SECURITIES, 
JOHN SKELTON WILLIAMS, President. — italy 6214 @hestmes Seven 
PUP ENE Vmiecarecame’| — Surpias, = = = 8,000,000 . 
e 
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Bankers and Drawers of Foreign Exchange. 





J]. P. Morgan & Co.,|Maitland,Coppell& Co., 


WALL STREET CORNER BROAD, 52 WILLIAM STREET, 





NEW YORK, 
Drexel & Co., |Morgan,Harjes&Co. 
' 
Cor.of 5th & Chestnut Sts. 
PHILADELPHIA, | PARIS. 


DOMESTIO AND FOREIGN BANKERS. 


Deposits received subject to Draft. Securities 
bought and sold on Commission, 
Deposits. Foreign Exchange. (Commercial ( redits. 
Cabie Transfers. ‘ircuiar Letters for Travelers 
availabie in all parts of the worid. 





ATTORNEYS AND AGENTS OF 
Messrs, J, S. MORGAN & CO,, 
Ro. haath OL D BROAD STRE KT, LONDON. 





BROWN BROS. & Cco.,| 


PHILA. NEW YORK, BOSTON, 
59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE 


CONNECTED BY PRIVATE WIRE. 
Memes. N. Y., Phila., Boston & Baitimore stv’k Exch’s, H 
Buy and sell first-class In- 
Vestment Securities on com- Investment 
mission. : teceive accounts 4 
of Banks, Bankers, Corpura- S : 
tions, Firms and individuals ecurities. 


on favorable terms. Collect 

drafts drawn abroad on all points In the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 


INTERNATIONAL CHEQUES, 
Letters 
Yravelers’ Credits, available in | 


of Credit. 
all parts of the world. 
BROWN, SHIP1 LEY & CO., LONDON. | 


CERTIFICATES OF DEPOSIT, | 


Buy and sell Bills of Exchange 
and make cable transfers on all 
vints. Issue Commercial and , 





Baring, Magoun & Co, 


BANKERS, 
15 Wall Street, New York. 


Buy and sell foreign exchange 
and make telegraphic transfers 
of money to all European Cities, 
Issue Trave-ers’ and Commer- 
cial Letters of Credit, available 
in all parts of the world. 


INVESTMENT SECURITIES, 


Agents and Attorneys for 


BROTHERS & CO., Ltd., 


LONDON, 


BARING 





Winslow, Lanier & Co.,| 


59 CEDAR STREET, 
NEW YORK, 
BANKERS. 
Deposits Received Subject to Draft. Interest 
Allowed on Deposits, Securities 


Bought ana Sold on 
Commission, 


Foreign Exchange, Letters ot Credit. 





‘an, VanCortlandt&Co: 


BANKERS, 
30 PINE STREET, NEW YORK, 
Transact a General Foreign and Domestic 
Banking Business, 


Dealers in investment Securities, 


Joun “Munror & Co.,| 


No. 30 Pine Sireet, New York, 

No, 4 Post Office Square, Boston, 
Issue Circular Letters of Cred!t for Travelers’ Use | 
Abroad Against Cash or Satisfactory 
Guaranty of Kepayment. 
Exchange on London, Bort Berlin, 
Zurich and St. Gall, 

CREDITS OPENED AND l’AY MENTS MADE BY cast. | 


Paris House—MUNKROE & CO, 


}. Boulevard Haussmann, | 


Interest allowed on | 


NEW YORK, 





Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate ona 
issue Loans. 


Bills of Exchange, Telegraphic Transfers, 
Letters of Credit, 


} ON 
Union of London & Smiths Bank, Limited, 
London, 
Messrs. Mal'et Freres & Cle., Paris, 
Barco Nacionai de Mexice 
And its Branches. 
the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
| TRAVELERY LETTERS OF CREDIT 
| Available throughout the United States, 


|August Belmont & Co., 
BANKERS, 
No, 23 NASSAU STERT, 
Agents and Correspondents of the 
Messrs. RUTHSCHILD, 
Loudon, Paris and Vienna. 
ISSUE LETIERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 
Transfers to EUROPE, 


| 


| Agents ig 





| 


Cuba, 
the other West Indies, 
Mexico and California. 
Execute orders for the purchase and sale of 
Investment Securities, 


Cuyler, Morgan & Co.,| 


44 Pine Street, New York, 


Accounts and Agency of Banks, Corporations, firms 
and individuals received on favorable terms, 
| Jtvidencs and interest collected and remitted. 
Act as agents for corporations in paying eoupons 
| | and dividends; also as transfer agents. 
| Bonds, Stocks and Securities bought and sold on 
commission at the Stock Exchange or elsewhere. 
| Crorten Kxchange and Cable Transfers bought 
| an 





sold. 
1 Land Mortgage Companies both as 


| Financial Agents and in the care of lovestments, | 


either Mortgages or Réai Estate. 
| DRAW ON 


BRITISH LINEN CO. BANK, LONDON 
SCOTLAND, 


ULSTER pane. LIMITED, BELFAST, IRE- 


ND, AND BRANCHES, 





| Heidelbach, 
Ickelheimer & Co., 


BANKERS, 
37 William Street, 
IsSUk 


Circular Letters of Credit 


| for Travelers Abroad, 


| Available inall parts of the world, onthe 
Unien of London & Smiths Bank, Ltd. 
These credlis can also be ob‘aired at the 

Fifth Avenue Bank, 44th St. and 5th th Ave. 


KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK. 
Members of the N. ¥Y. Stock Exchange. 
Buy and Seli Biils of Exchange and 
Cable Transfers on ail the 
Principal European Cities, 

ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 


STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 





“Schulz & Ru ckgaber, 


BANKERS, 

11 William Street. New York. 
Menibers New York Stock lk. xchange. 
Correspor Messrs, 

Frauhting & G@oschen, Lendon, 
Joh, Berenberg, t-ossier & Co., Hamburg, 
Marcuard & Co... aris, 

Bremer Bank, Filiale Dresdner Bank, Bremen. 
Issue Commercial & Travelers’ Credica. 
Buy and Sell Uills of Exchange, 
| cantee ent raand investment Secu eet 


'Reitze, Stern & Schmidt, | 


FOREIGN "EXCHANGE, 
INVESTMENT SECURITIES. 
27 WILLIAM STHEET, NEW YORK, 


| Members N. Y. Stock, Cotton and Coffee Exchanges 


dents of 





AND 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 
INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 





J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


| Issue Letters of Credit to Travelers 
| Available in any Part of the World. 
| 











DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 


Buy and Sell Investment Securities. 


AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 

| Anglo-Callfornian Bk.,Lt.,SanFrancisce 





REDMOND & CO,, 


BANKERS, 
41 WALL ST., NEW YORK, 


507 CHESTNUT STREET, 


DEALERS IN 


PHILADELPHIA. 


High-Grade Investment Securities, 
Members New York Stock Exchange. 


TRANSACT A GENERAL FOREIGN AND 
DOMESTIC BANKING BUSINESS. 


LETTERS OF ¢ REDDIT 


In Sterling, Francs, Marks, or Dollars, payable 
in all parta of the world. 


GRAHAM & CO 
BANKERS 

435 Chestnut Street, 

PHILADELVHTA, 

Members Philadelphia Stock Erchanga 
SECURITIES BOUGHT AND SOLD ON 
COMMISSION. 

Deposits received subject to Draft. 
Dealers in Hieh-Grace 
INVESTMENT SECURITIES 
issue Letters of Credit and 


Traveler’s Cheques. 
List of current offerings sent on application, 





No, 





KOUNTZE BROTHERS, 
BANKERS, 
Broadway and Cedar St., NEW YORK, 
INVESTMENT SECURITIES. 
Allow interest on Deposits, 
Buy and Sell Foreign Exchange, 
Make Cable Transiers. 


geet of Credit 


For use of Travelers, available in ali parts 
of the world. 
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Bankers, 





Lee, Higginson & Co., 
44 STATE STRUET, 
BOSTON, 


INVESTMENT SECURITIES. 


FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 





LawrenceTurnure&Co. 


Bankers, 


50 Wall Street, New York. 
Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
is-ue drafts and cable transfers on above countries 
London Bankers:— London Joint-Stock 
Bak, Limiiea, 
Paris Bankers:—ileine & Co. 


PLYMPTON, GARDINER & Go,,}< 
BANKERS, 


Members New York Stock Exchange. 





INVESTMENT SECURITIES, 





Liat of Bonds and Guaranteed Stock 
Sent on Application. 
27 William 8t., Cor. 
Exchange Piace, N. Y¥. 


232 La Salle St-, 
Chicago. 





Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World. 


H.B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 


Draw Bilis of Exchange and make 
Cable Tran-fers to Europe, Asia, Aus- 
tralia, the We-t Indies. Central and 
South America and Mexico, 

Issue Letters of Credit for Travelers, 
available in all parts of the world, 


Goldman, Sachs & Co., 
BANKERS, 

45-49 EXCHANGE PLACE, NEW YORK, 
Buy and Sell Foreigu Exchange, 
Issue Commercialand Travelers’ 
Letters of Credit, 


Avuilabie tn all parts of the world. 
Di. ALERS IN 


Investment Securities 
and C mimercial Paper. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 








FOREIGN EXCHANGE. 
ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS, Bankers, | 
LONDON, 





Bankers. Bankers. 
R. L. DAY & CO.,, N. W. HALSEY & GO., 
40 Water Street, 8 Nassau Street,| BONDS FOR INVESTMENT. 


BOSTON. NEW YORK. 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES, 


Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 





NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 


MUNICIPAL BONDS. 
Commercial Paper. 
Investment Securities. 


Members New yw Yor ork & Boston Stoc k Exchanges. 


SIMON BORG & CO., 


BANKERS, 
Members of New York Slock Exchange, 
No. 20 Nassau Street, - New York. 


High-Crade 
Investment Bonds 
and Cuaranteed Stocks. 
Descriptive Circular sent upon Application, 


A. M. Fletcher, 
BANKER, 
7 Wall Street, - - New York, 
Member New York Stock Exchange, 





Transacts a General Banking Business. 
Interest Allowed on De aapeettt, 


SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 


Investment 


Bonds ana Securities. 
CHARLES FEARON & CO,, 


Bankers, 


333 Chestnut St., 


§ Philadelphia Stock Exchange. 
¢ New York Stock Exchange. 








Philadelphia. 
Members: 


PRIV ATE WIRE TO NEW YORK. 


N. W. HARRIS & CO., 


BANKERS, 


PINE STREET COR, WILLIAM, 
*,HICAGO. NEW YORK. BOSTON. 
Receive deposits subject to check 
and allow interest on balances, 

Act as fiscal agents for muniei- 
yalities and corporations. issue 
letters of credit and deal in 


BONDS FOR INVESTMENT. 


LIbT ON APPLICATION, 





BIRD &. COLER, LEONARD H. HOLE. 


Member N, Y. Stock Exchange. 


W.N.CoLER & Co. 
BANKERS, 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 
BONDS FOR INVESTMENT 


Woods, Wilson & Co., | 


BANKERS, 
15 WALL STREET, NEW YORK, 
Phone, 3155 Cortlandt. 





| WILLIAM I. FLAGG, 


| 


Interest Allowed on Deposit Accounts, 
Fiscal Avents for Cities and Corporations. 


49 Wall St., 
NEW YORK, 


E. D. SHEPARD & CO, 


BANKERS, 


GOVERNMENT, MUNICIPAL, 
AND RAILWAY BONDS 


3! Nassau Street, 


The Rookery, 
CHICAGO, 








New York. 
Knauth, Nachod & Kihne, 
BANKERS, 


13 William Sireet, New York, 


Foreign Exchange. Letters of Credit. 
lnvestment Securities, 
Specialty—German 4s, 319s, 3s, 
English Cousols and Exchequer. 
Members of New York Stock Exchange. 


BERTRON, STORRS & GRISCOM, 
BANKERS, 
Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES. 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 
Bills of Exchange. Letters of Credit, 


——— — — 











Fina uncial, 


J. G. WHITE & CO.,, 


Engineers, Contractors, 
43-49 Exchange Place, New York. 


Investigations and Reports on Elec:rie 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 

Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built, 
LONDON CORRESPONDENTS: 

J. G. WHITE & CO., Limited, 
22a College Hill, Cannon St, 


Flagg & Worcester, 
INVESTMENT SECURITIES, 


No. 45 Wali Street, 
New York. 


WILFRED J. WORCESTER, 





Jac ob Rubino, 


3 BROAD ST., Drexel Bldg, NEW YORK, 
BROKER AND DEALER IN 


Railway Bonds, Guaranteed Stocks ana 
other Investment Securities 


Circulars on request. THAT DO NOT NEED REORGANIZATION, 
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¥ oreign. 


Canadian ‘Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 





CAPITAL, sesesesescsee:sereeee sovee 843,857,000 | 
M. 180,000 
RESERVE, sbdout...............---.817,857,000 


About M. 75,000,000, 


DIVIDEEDS PAID DURING LAST TEN YEARS 
9, 10, 10, 10, 1034, 11, 11, 11, 11, 11 per cent. 





Baarcurs: BREMEN, DRESDEN, FRANK- 
FORT-on-M., HAMBURG, LEIPSIQ, 
MUNICH, WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agency: 
4 Geor@e Yarp, LomBaro ST. 
LONDON E. C. 





Direction der 
Discontc-Gesellschaft, 


ESTABLISHED 1861. 








BERLIN, W., BREMEN, 

66-44 BEHREN STRASSE STINTBRCCER 1 

FRANEFORT-on-M., LONDON, Ei C., 
43 Necwe MAINSER STR. 53 CORN HILL, 
Telegraphic Address, DISCONTOGE, BERLIN. 
DISCONTUGE, FRANKFURTMAIN, 
SCHWOLDE, BREMEN, 
SCONDITL, LONDON, 





CAPITAL, fully paid, - 
M. 170,000,000, 
RESERVE, - - about $18,619,000 
M. 57,300,000, 
the limited I 
eee’ -y < ' ~ * ed 


$40,476,200 


fr. Gowcatzzn, | i form, 
. SCHINCKEL, RUSSELL, 
SALOMONSOHN, ¥. UnsI@, 





BRASILIANISCHE BANK 


FUR DEUTSCHLAND. 
wee 10,000,000 6@ 
Head Office: HAMBURG, 
Branches: Rte 39 Janene, sae PAULe, SANTOS, 





PORTO ALEGB 
BANK FUR CHILE UND 
DEUTSCHLAND, 


CAPITAL M 10,000,000 00 
Head Office: HAMBURG, 
Branches: VALPARAISO, _SANTIAGO, CoNCEPCIOR. 
The above named banks, ,, founded and represented 
im Europe by the 
Direction der Disconte-Goncliechate, 
BERLIN, BREMEN, FRANKFORT 0/M AN a 
Norecdeutsche meg ie Hambu 
HAMBURG, offer their services for every description 
of regular banking transactions, 








THE 


ENGLISH ASSOCIATION OF AMERICAN 
BOND & SHARE HOLDERS, LTD. 


S&S GREAT WINCHESTER 8T., LONDON, 
Founded in the year 1884 





Trustees and Steestese 
AL¥FsED W. SMITHERS, Chairman, London, 
THOMAS P, FOWLER, New York. 
WALTER LINDLEY, London., 
JOSEPH PRICE London. 
THOMAS REYNOLDS, London. 
Rr. Hon. LORD WELBY, of Allington,G.C.B., London 


|25 Broad 


| San Francisco, 





THOMAS LINDLEY, Secretary. 
CHAS, DL, BRASSEY, Asst. Secretary, 
Bankers, 
London & Westminster Bank, Ltd, 
London Joint Stock Bank, Ltd. Martins Bank, Ltd. 
Agents in America and Canada, 
The Bank of Montreal. Morton Trust Co, 


The Association, ma addition to conducting business 
fcr hoiders of American and Canacian securities in 
Great Britain, also undertakes the repre-er tation | a | 

ndon of Amestenn and Oanadian Railway and | 
ndustrial Compan! 


The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London, 






Capital Sabscribed.................87,500,000 
Pald UD.....--.scerceceeee «. 3,750,000 
Reserye Fund............ seeseee 3,060,000 


—81 STERLING. 

NOTICE IS BEREBY GIVEN that the RATES 
OF iNTEREST allowed for money on deposit are 
as follows: 

At Call, 1§ Per Cent, 
At 8 te T Day» Notice, 14 Per Cent, 


The Gompeny discounts ate apeneues bank and mer 
eantile acceptan ao, receives money on deposit 
rates advert! from me to to = and gravts 

ty om approved negotiable 
CHRISTOPHER K, NUGENT, Manager. 


FRENCH FINANCE 
CORPORATION 


Purchasers of First-Class Investment 
Securities for the French 
Market, 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN BAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YORK, 
Street, 


PARIS, 
26, rue Lafitte, 





‘Hong Kong & Shanghai 


BANKING CORPORATION, 


| Paid up Capital (Hone fo gtn.00n000) $10,100,000 
0 td 0,000,000 

Reserve Funds In Silver 7'..00,000 § ** 17,000,000 

Reserve Liability of Propeie SAAET 20: cccccee 10,000,000 | 


Grant drafts, issue Letters of Credit for Travelers, 


Calcutta, Sg 4 


Bangkok, tavia. pompay._ | i s 
06, room on, 


Foochow, Hamburg, Hanko 

Manila, Nagasaki, Pexin , Penang, i. 
Hong ong, Sh. angbal, 

Bourabaya, Tientsin, Yiollo and Yokoha 


WADE GARD’NER, Agent, 50 Wall Sc. 


BOISSEVAIN & CO., 
15 WALL STREET, 
NEW YORK. 

Members New York Stock Exchange, 
Adolph Boissevain & Co, | The Swiss Bankverein, 

AMSTERDAM, LONDON, 

HOLLAND, ENGLAND, 
ANSACT A GENERAL BANKING 


Singapore 








TR. 
| 4ND STOCK EXCHANGE BUSINESS, 


‘The National Discount 





Company, Limited. 
35 CORNHAILL, LONDOR, E. C. 
Cable Address—Natdis, London. 






Subscribed Capital............. ae noses 
Paid-Up Capital....... eee 
Reserve Fund..........cecsccsees Soveeee 


($5—21 STERLING.) 
aCe. ed HEREBY GIVEN that the RAT 
pA ty T allowed for money on (a4 
.) Any 


At Call, 14 Per Cent, 
At 3 to 7 or 14 Day» Notice, 14 Pr. c. 


Approved bank 


and Ddills 4 
Money recelyed on ‘te t at rates adv: 4 
time to time, and for 


ertised 
periods upoa terms to be 
capectally agreed © 


pon. 
atanted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS. 


INTERNATIONAL BANKING 
CORPORATION. ¥* 3,Wall surect 


CAPITAL & SURPLUS, $7,894,400 











Buy and ell Sterling and Continental Exchangeand | 


Cable Transfers. Negotiate, Draw or Receive 
for Coilection Bills on Points in the 
Orient. Issue Letters of Credit, 
Branches at LONDON, BOMBAY, CALCUTTA, SING A* 
POKE, CANTON, HONG KONG MANILA, SHANGHAI, 
KOBE, YOKOHAMA, SAN FRANCISCO, CITY OF 

MEXICO, WASHINGTON, D.C, Pan AMA, 


amd negotiate or collect bills payable at Amoy, | 





| 


| 
| 


oon, i 4 | 





| 


BANK OF MONTREAL 


(EsTaBLISHED 1817.) 


CAPITAL paid in + = + «+ $14,000,000.00 
REST - - « «+ « «= « « « 10,000,000,00 
UNDIVIDED PROFITS « - 478,821.85 


Head Office, Montreal. 


Br. How. LorgD STRATHCONA AND MOUNT ROYAL 
@. GO M. Ga. President 


; +5 CLOUSTON...............00.--General Manager 


NEW YORK OFFICE: 


Nos, 59 and 61 WALL STREET, 
RB. Y. HEBDEN, 
J. M. GuxaTa, } Agente, 
Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav. 
élers’ Credits available im any part of the world 
issue drafte on and make collections im Chieago and 
throughout the Dominion of Canada, 


Landon Office, No, 22 Abchurch Lane, 
ALExanpges Lana, Manager. 
BANK of BRITISH } NORTH AMERICA 


ESTABLISHED IN 
INCORPORATED BY ROYAL CHARTER LW 1840, 


ssganadl ee b tt 2. 0 Sterling 
400,600 





aldeup Ca vical 
serve Fund 


Hgeav Orrice—5 Gracechurch &treet. London, BO, 
A. @. WALLIS, Sec’y. W.S. GOLDBY, Mar. 
Agsete in Hew. Yorks 
Ww. LAWs . G WELSH. 

33 Wall Pa 
Buy and sell Sterling Exchange and Cable Trang- 
fers, Issue Demand Drafts on and make collections 
im Seotiand, Ireland, Austrailia and South Africas 
also Canada, including Dawson City, and San Fran- 





cisco, Cal. 

Commercial Credits tssued for use In Europe, 
China, J:pan, Bast ane West Indies; the Braztla, 
River Plate, Australia, 


Circular Notes manos fs ‘pounds Sterling, available 
' im all parts of the world. 


Merchants’ Bank of Canada. 


HEAD OFFIVUE: MONTREAL, 


$4.900.008 
casa cidice hae aebinbsadabuaieaiaieel 3,200,0 
ee YORK OFFICE: 63 and 65 Wall 8t. 


T, E. Merrett, Agent. 

Buy and Se!! Sterling Exchange = Cable Trans- 
fers; grant Commerciai Crecits; @ Collections 
and issue Drafts on all parts of the United Btates 
and Canada, 

London Agents—Royal Bank of Scotland, 
123 Bishopsgate Street, E. C, 


THE SOVEREIGN BANK 
OF CANADA. 
Capital end Surplus, $1,675,000, 
Total Assecis $9,000,000, 
D. M. STEWART, - - - General Manager. 
COKRESPONDENTS : 
Nzuw YORE, ane  Matisesl Bank of Commerce, 





rs. J. VU. Morgan & Compeny. 
LONDON, oo J.P.Morgan&Compapy. if 
The London Joint stock Bank, td. c= 
a, _} Tne Dresdner Bank. 


We Solicit Your Canadian Collections, 
W. GRAHAM BROWNE, Manager Chief Office, 
Montreal. 


Cuban Bank. 
National Bank of Cuba, 
SOLE GOVERNMENT DEPOSITORY, 


Capital, - - + $1,000,000 00 


Surplus and Undivided Profits, 
$306,458 00. 


Deposits, - - - $7,825,820 75 











HAVANA, 
97 CUBA STREET. 


BRANCHES at 84 Galiano Street, Havana 
Santiago, Cienfuegos, Manzanillo, Sagua La 
Grande, Cardenas and Matanzas, 


Accounts received subject to draft. 

Foreign Exchange, Cable Transfers and Com 
mercial Crecita. 

Cireular Letters of Credit available in all parts 
of the world. 

The Head Office at Havana, and ita Branches 
throughout the Island, affords the best facilities 
for Collections, 


CORRESPONDENCE INVITED, 





00.00 
00.00 
21.85 


OY AL 
ident 
nta. 


‘Trav. 


a 
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Canadixn Banks. 


Banks. 


Financial, 








THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL.............. SS,700,000 
a akrtciia sccrciad >. wanses 3,000,000 

NEW YORK ‘OF FIC 
Nos. 16 AND 18 EXCH ANG E PLACE, 
Wm. Gray and H. B. WALKER. Agents 


LONDON OFFICE:—60 LOMBARD STREET, E. C. 
Bankers in Great Brituin: 
THE BANK OF ENGLAND, 





THE BANK OF SCOTLAND, 
: LLOYDS BANK LIMITED, 
UNION OF LONDON AND SMITH'S BANK, LIMITED. 


Correspondents: 

 Betatam Banque D’anvers. France—Credit 

onnais Germany—Deutsche Bank Helland 

isconto Maatschappij. India, China, Japan 
and Philippine Islands—The Chartered Bank 
of India, Australia and China Australia and 
New Zealand Unton Bauk of Australia, Limited. 
South Africa—Bank of Africa, Limited; Standard 
Bank of South —- Limited 
erling and Continental Ex- 
change and able Trausters. Commercial 
and Travele:s’ Credits. Collections made at 
all points. Banking and Exchange business 
of every description transacted with C noada, 


Imperial Bank of Canada 
HEAD OFFICE: TORONTO. 
CAPITAL Paid up..................$ 83,000,000 
RU cccnnsccdcasccnensésed + asecescese 2,550,000 
T. R. MERRITT, President. 

D. R. WILKIE, Vice-Pres and Geu’l Manager. 
BRANCHES in Ontario, Quebec, Man'toba, North- 
west Territories and British Columbia, 
Agents in Loodon: 

Lloyds Bank Limited, Head Office Lombard St. 
Agents in New York: 

Bank of Montreal. Bank of the Manhattan 2 

Bank of America. Nat'l Bank of Commerce in N. 
Collections promptly made in any part of Canada. 
DRAWERS OF STERLING EXCHANGE, 








¥ imancial 


THE BOND ISSUES OF 
RAILWAYS a? — 


Interstate Securities Co. 


DIRECTORS: 
ALEXANDER McDONALD, 
Wow York. Capitalist & Director,C. C.C. & 8t. L. RR. System. 
W. D. STRATTON, 
New York. President Mobile Jackson & Kansas City RR. Co. 
Director Orange Co. Trust & Safe Deposit C: 
CHARLES E. LEVY. 
New York. nee Cotton, M. Levy & Sons, New Orleans. 
R. W. JONES JR., 
New York. President Oriental Bank. 
EDMUND K. 8TAL 
New York. President Kingston ney Co. and Director 
Guardian Trust Co. 


ROBERT H. 8H ER WOOD, 
New York. Pormest of Excelsior Electric, Thompson Houston 
neral Electric Companies. 
HENRY E. HUTCHINSON, 
Brooklyn, N. ¥. President a Bank. 
BIRD M. ROBINSO 
New York. ne Harriman & North Sieure RR. Co, and 
Knoxville & Bristol RR. Co. 
DANIEL B. ELY, 
New York. Mer. Bond Department, Interstate Securities Co. 
HENRY C. QUINBY, 
New York. Attorney-at- Law, 
1. H. KEMPNE 
Galveston, Texas. President Texas Bank & Trust Co. 
WALLACE B. ROGERS. 
Rew Orleans, La. President Interstate Trust & Banking Co. 


5 NASSAU STREET, NEW YORK. 


janover Bank ut diese 





Robert H. Allen. weentey D, McGraw 
Wiliam M. Vance. 


ALLEN, McGRAW & 00. 


24 Broad Street New York. 


Members 
N Y. Siock Exchange. 


NORTHOOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 


11, yo onger Lane, 807, Monadnock Block, 
London, E. ©. Chicago. 


FOR‘ IGN FUNDS 


For Investment in the United States. 


MONEY TO LOAN 
ON BOND AND MORTGAGE, e| 
NITED STATES 
Title Guaranty & Indemnity Co., *-- 
Manhattan—160, 162, 144 Broadway. 
Brooklyn—186 Remsen St. Jamaica-316 Falton St. 








THE IRVING 
NATIONAL BANK 
OF THE CITY OF NEW YORK, 

IRVING BUILDING, 
CHAMBERS AND HUDSON STREETS. 

Original Charter, 1851. 
Capital, - $1,000,000 
Surplus, - 1,000,000 

CHARLES H. FANCHER, - - President, 
CHARLES F. MATTLAGE,- - Vice-President. 


SAMUEL 8. CONOVER, - Vice-Presi ent. 
BENJAMIN F. WERNER, - Cashier 


MERCANTILE AND PERSONAL 
ACCOUNTS WANTED. 


NEW YORK 


Produce Exchange Bank 
Capital, . « « « « $1,000,000 
Surplus, ee ae 400,000 

TRANSACTS A GENERAL BANKING BUSINESS 


Issues Certificates of Deposit Bearing Interest, 
Solicits Mercantile and Personal Accounts, 


BUYS AND SELLS FOREIGN EXCHANGE. 
Draws upon and makes Cable Transfers through 


THE LONDON CITY AND MIDLAND BANK, 
LIMITED, LONDON. 


Circular Letters of Credit issued for Travelers’ use 
in Foreign Countries; also Commercial Credita, 


ORGANIZED 1863. 


FIRST NATIONAL BANK 


OF CINCINNATI. 
CAPITAL, . + « « $3,700,000 00 
SURPLUS AND PROFITS, 1,300,000 00 


8. Rowe, | President. 
Jos. RAWSON, vies. -Pres. CLI¥. B. WRIGHT, V.-Pres, 
THOS, J. DAVIS, Cashier. R. MCEVILLEY, heat, Cash, 
P. E. KLINE, Asst. Cash. EMIL BAUR, Asst. Cash. 


Issues Commercial and Travelers’ Credits. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES TES DEPOSITARY, 


Capital and ‘Undivided Profits, 
se om 





F. G. BiexLow, ryt Cashier. 
wm. BIGELOW, ¥ -Eres't + % uP, Aas" t Cashier, 


Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1859. 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Busines& 
COLLECTIONS GIVEN SPECIAL ATTENTION, 


Mellon National Bank 


OF PITTSBURGH, 
Capital, ¢ 2. @ $2, 000,000, 


INVESTMENT SECURITIES, COLLECTIONS, 
GENERAL BANKING BUSINESS, 


Pittsburgh, Penn, 














Financtal. 





Speculators in 
Mining Stock. 


Speculators or investors who make 6 
specialty in investing in mining enterprises 
should be safeguarded by exam nations 
and reperts made by competent, experi 
enced and absolutely disintere-ted engin 


eers. This compauy, through its corps of 
engineers, is prepared to investigate mines 
and mining properties in the United States. 


Canada, Mexico or any other country. 
The Mine Securities Corporation, 
Mills Building, 35 Wall St., N. Y. 


Authorized Capital, $2,500,000. 
__ Paid in $1,59 5,000 . 


E STABL ISHED 1889 


PEPPER & RECISTER 


Engineers and General Contractors 


Electric Rys., Power, Light & Hydraulic Plants j 


112 North Broad St., Philadelphia 





The Bureau of 


Corporation Statistics 


Operated in connection with 
Moody’s Manual of Corporation Securities, 


Furnishes reports on Corporations of all 
kinds, both American and Foreign, 
giving accurate, reliable and 
up-to-date information. 


Invaluable to bankers, brokers, inves- 
tors, corporation lawyers, etc. Highly 
commended by leading financial houses, 


Send for Circular. 
JOHN MOODY, - - - - - President, 
CHAS, L. F. BRIDGE, - - - Manager, 


35 NASSAU STREET, NEW YORK 
Telephone 8829 Cortlandt. 


Bankers, Brokers, Investors, 


ALL USE 


MOODY’S MANUAL 
OF CORPORATION SECURITIES. 
ISSUED ANNUALLY. 
1904 Edition now ready. Contains 2464 pages. 
Describes 11,000 Corporations. 

It is the Standariéi Reference Book of the Corpora- 
tions of the United States, and is undoubtedly the 
most comprehensive tinaactal reference ,ublication 
in the world. Complete ant uniform sets of this 
Manual constitute a veritable encyclopedia of 
modern finance and industry. Price, ex- 
groumnee prep ld, | to fig 3e potas in the United 

tutes or Cena copy. Send for 
our pampniet euritied \“Pentimony. showi ng how 
the banking world regarus this publication. 

MOODY PUBLISHING CO., 
835 Nassau Street, New York City. 


Adrian H. Muller & Son 


AUCTIONEERS, 
Rerular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office No. 55 WILLIAM STREET, 
Cerner Pine Street. 


L. A. NORTON, 


26 BROAD STREET, NEW YORK. 














New York 
Bank and Trust Co. Stocks. 


Chicago 
Bank and Trust Co. Stocks. 


HICH GRADE BONDS. 


C. |. HUDSON & Co., 
Nos. 34-36 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchang 8. 
Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


J. CG. 0.., 





ZACHRY & CO,, 
46 WALL ST., BONDS, NEW YORK. 


Dealers In Investment Securities, 
Brokers in Foreign Exchange aud Loans, 


R. T. Wilson & Co., 
BANKERS & COMMISSION MERCHANTS, 
33 Wall Street, New York, 
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Bankers and Brokers ontside New Dork. 





SOUTHERN. | 








CHICAGO. CINCINNATI. 
LANCASTER & LUCKE, Bartlett, Frazier Feder, Holzman & Co., 
New YoRK. CINCINNATI. CHICAGO. 


BANKERS AND BROKERS, 
RICHMOND, VA. 
High-Grade Southern Securities. | 


Correspondence Solicited, 





Mottu, de Witt & Co.,| 


BANKERS AND BROKERS, 


NORFOLK, VA. 
Members New York and Norfolk Cotton Exchanges. 


Private Wire communication with 
LADENBURG, THALMANN & COw 
E. & C, RANDOLPH, 

New York, 








Hugh MacRae & Co., 


BANKERS, 
State North Carelina 4s & 6s, 
North Carolina BK, Stock, 
Atlantic Coast Line RR, Stock, 


WILMINGTON, N. C., 
AND 


WASHINGTON, D. C, 
408 Colorado Buliding. | 





Davenport & Co., 
BANKERS AND BROKEBS, 
RICHMOND. VIRCINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur- 
nished about Southern State, Municipal and RKaii- 
road Investment Securities. 
Reference—Bank of New York, N. B. A. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 











A. Strassburger, 


STOCKS AND BONDS BROKER. 


SOUTHERN INVESTMENT SECURITIES. 
____—-MONTGOMERY, ALA, 


~GOULDING MARR, 
NASHVILLE, TENN. 
SOUTHERN 
INVESTMENT SECURITIES, 


PHILADELPHIA. | 
E. W. CLARK & CO., 


| 
BANKERS, | 
| 
| 

















PHILADELPHIA 


139 South Fourth Street. 
Members Phila. and New York Stock Exchanges 
Interest AUowed on Deposits. 


New York Correspondents: ; ann, Dopes & Co. 





Battles, Heye & Harrison 


Bankers and Bond Dealers, 
135 SOUTH FOURTH STREET, 
PHILADELPHIA. 
___52 BROADWAY, NEW YORK. 


Wwe 4. Top 8. LLOPPER, 
itembers. of Philadelphia Stouk Exchange. 


Wm. G. Hopper & Co., | 


& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


New York Stock Exchacge, 
New York Co ton Exchange, 
Chicago Stock Exchange, 
Chicago Board of Trade, 
Cisciunati Stock Exchar ge, 


MEMBERS: 


NO. 7 NEW STREET NEW YORK. Specialists in High-Grade Municipal 


Chicaeo and Milwaukee. and Railroad Bonds. 
MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHiCAGO BOARD OF TRADE. 


The A.L. Rich Company 
DEALERS IN 
Manicipal Bonds and 
' Public Service Corporation Securities, 
We are in the market for entire issues. 
CINCINNATI, NEW YORK, 
First National B’k Bldg. 32 Broadway, 


PRIVATE WIKES, 


A.O. Slaughter Jr. & Co., 


STOCK BROKERS, 
Successors to A. O. SLAUGHTER & CO., 
139 MONROE STREET, 
CHICAGO, ILL. 
Now York Stock Exchange, 
Chicago Stock Exchange, 
K Chicago Board ot Trade, 
ew York Cotton Exchange, 
now Yerk Coftee Exchange. 
t. Leuis Merchants Exchange. 


Edwin L. Lobdell & Co. 


STOCKS AND BONDS, 








Irwin, Ballmann & Co., 

Brokers and Dealers in 

CINCINNATI BONDS AND STOCKS, 
$28, 330 & 332 Walnut St., Cincinnati, 0. 


Members: 








SEASONGOOD & ‘Mayer, 
CINCINNATI, OHIO, 














“The Rookery,” CHICAGO, ILL. HIGH-GRADE 
{cae YORK STOCK EXCHANGE, | MUNICIPAL AND OTHER 
MEMBERS: 2 CHICAGO STOCK EXCHANGE, | 
CHICAGO BOARD OF TRADE, | B ‘@) N DS. 
a LIST ON APPLICATION. 
PITTSBURGH. 





Henry Sproul & Co., 
PITTSBURGH, PA. 
NEW YORK OFFICE; 
Johnston Bi Buildine, 


MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOAKD OF TRADE, 


PITTSBURGH, PA. 


Established 1871. 


Whitney, Stephenson & Co.,, 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsbu: Pittsburgh 3 Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


W. B. McKEAND & CO. 
COMMERCIAL PAPER 


and 


HIGH-GRADE INVESTMENTS. 








THE ROOKERY - CHICAGO. 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
5. W. Cor. Monroe & La Salle Sts., Chicago. 


~ Scudder & Company, 








We make a specialty of all the Securities of 
the great Pittsburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 


























RAILROAD AND CHICAGO LOCAL SN 
Bonds, AUGUSTA, GA. 
211 ROYAL INSURANCE BLDG., CHICAGO, r 
—— = John W. Dickey, 
SCRANTON, PA. ’ 
BROKER, 
International Salt Co. AUGUSTA, GA. 


STOCKS AND BONDS, 


All Northeastern Pennsylvania Securities 


_s0U THERN SEC uw RITIES, 




















STOCK AND BOND BROKERS, =. g AL WN i 
28 South Third Street, Philadeiphia, Wi iam E. Bush, 
Saventinante pasatee our special attention. Infor- I. F. M We oti L & CO., 
wma Lc SCRANTON. PENNSYLVANIA. INVESTMENT SECURITIES, 
BALTIMORE, BOSTON. AUGUSTA, GA. 
William Wilso on & Sons. Wi oem Colston & Co. CORR -ONDENCE SOLICITED. 


Ksta>lished 1867, 


Wilson, Colston & Co., 


Members of Balt!more Stock Exchange. 
BANK EKS, 
417 North Charles Siree?, Baltimore, 
Investment and Miscellaneous Secu rities a spec. 
lalty and whole issues handic¢ Laceptional facili- 
tiles for dealiuus in al! Ciasses 0: So uthern Bonds, 
Loans on Collateral Securit ‘ies Leg ulated, 


Established 1su2, 





——— 


NEW JERSEY 


Po “EDWIN: R. CASE, 
ALER IN 
NEW JE RSG SiCt hr-teaaaa 


15 EXCHANGE PL 
JERSEY CITY 


Baker, Ayling & Co., 
50 CONGRESS STREET, 
BOSTON, 


STEAM RAILROAD,? 
TREET RAILWAY, SCONDS- 


CIRCULARS ON APPLICATION, Telephone 751. 





ge, 
uge, 


ipal 


UMI 
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Bankers and Brokers. 


Rew Bork Stock Exchange ‘Houses. 








ST. LOUIS. 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 





410 and 412 Olive Street 
ST. LOUIS. 


New York Steck: Exchange. 

Chicage Steck Exchange. 
Gieaerse St. Leuls Steek Exchange 

Chicago Beard et Trade. 


DEALERS IN 





INVESTMENT SECURITIES. 

Francis, Bro. 
& Co., 

| all princtpal 


214 N. Fourth St, | 
ST. LOUIS. vom 


Members New York, St. | PRIVATE 
Louis and Chicago | WIRES. 


Stock Exchanges. j 


John N. Drummond Jr. & Co., 


Stocks and Bonds, 


@ E.Cor. Fourth and Locust Streets, 
ST. LOUIS. 
PRIVATE WIRES. 





Buy and | 
sell on com- 
mission local | 
securities, | | 
also listed | 
, and unlisted 
’ securities, in 





New York Stock Exchange. 


Members j 5°" Louis Stock Exchange. 





WHITAKER & CO., 


Bond and Stock Brokers, 


300 NORTH FOURTH S§8T., 


ST. Louis. 


LADD,WOOD & CO., 


Members New York Stock Exchange, 
INVESTMENT SECURITIES. 
7 WALL STREET. 





THEODORE WILSON, Member N.Y. Stock Bx. 
Groner H. WATSON JR. 
WILLIAM HERBERT, Mem. N.Y. Stock Ba. 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS 
The Hanover Bank Building, 


Corner Nassau and Pine Streets, 
NEW YORK. 


fohn H. Davis & Co., 


BANKERS, 
Ne. i0 WALL ST., NEW YORK, 
Orders for Stocks & Bonds executed at all exchange 
Especiai attention given to supplying high-class 
INVES ETE MENT SECURITIES, 








‘Willard H. Jones & Co. 
Formerly DOUGLAS & JONES, 
Members New York Stock Exchange, 


7 WALL STREET, NEW YORK. 


STOCKS AND BONDS BROUGHT AND SOLD ON 
COMMISSION. 


Howard Lapsley & Co., 


15 BROAD STREET, N, Y. 
Transact a General Banking and Stock 
Exchange Business, 

ACCOUNTS OF BANKS & BANKERS SOLICITED. 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


BOODY,McLELLAN &CO. 


BANKERS, 
No. 57 Broadway, New York City. 
Members New York Stock Exchange. 


STOCKS, BONDS and INVESTMENTS, 


ORDERS EXECUTED 
FoR INVESTMENT OR ON MARQIN. 


R. J. Jacobs & Co., 


41 New Street. 
Members N. Y. Stock Kxchange. 
Orders Executed for Investment or on Margin, 
INVESTMENT SECURITIES, 














O. J. BRAND. W.R. THURSTON. 


0. J. BRAND & CO, 


Members New York Stock Exchange, 


74 BROADWAY. 








‘BUFFALO. 
Walsh, Steele & Co.,| 


BUFFALO, N. ¥. 








Brokers and Dealers in Buffalo and 
Western New York Securities. 


~- PROVIDENCE. © 
Richardson & Clark, 











BANKERS, 
25 Exchange Street, Providence, R. I. | 
Transact a general banking business. Bonds, 
Stocks and Local Securities. Private wires to | 


New York, Boston and Philadelphia. 


NEWTON TODD 
TRACTIONS AND 
LOCAL STOCKS AND BONDS, 
FLETCHER BANK BUILDING, INDIANAPOL:S, 





INVESTMENT SECURITIES. 





—=— EX. NORTON &CO.,, 


53 Exchange Piace, New York. 


| Bx. NORTON, Mem. N.Y.8tock Bx. Guo. F. NORTON. 


| INVESTMENT SECURITIES, 





; We Make a Specialty of 


‘BANK AND TRUST CO. 
| STOCKS. 


'P. J. Goodhart & Co., 


Members New York Stock Exchange, 


$7 BROADWAY, - NEW YORK 





Hanky G. CAMPBELL, EDWIN P, CAMPBRELI 


Jugs G. MACLZAN, 


-|H. G. Campbell & Co., 


| 11 Wall Street, New Yor 

| MEMBERS NEW YORK STOCK EXCOANGE. 

| Securities Bought and Sold on Com 
mission, 





T. A. McIntyre & Co., 


Members of New York Stock Exchange, 


71 Broadway. 


TELEPHONE 7982 CORTLANDT. 
BRANCH OFFICES: 
New Homestead Hotel, Delmonico’s, 
Virginia Hot Springs. Sth Ave. & 44th Street 
516 Fifth Avenue, 


Corner of 43d Street. 





Wm. W. CASWELL, 
PHILIP CURTIS. 


LINCOLN.CASWELL& 00, 


Members of New York Steck Exchange. 


Ezra LINOOLE. 


Investment Securities, 


18 Wall Street, 





A. M. KIDDER & CO, 
BANKERS, 


MEMBERS OF NEW YORK 8TOCK EXCHANGB 


Allow tnterest on deposits subject LF, sight cheek. 
Bes gue sellon commission stocks a nds, and 
eal in 


RAILROAD BONDS. 
GUARANTEED STOCKS 


HARRIMAN & CO., 


EQUITABLE BUILDING, NEW YORK. 


BANKERS AND BROKERS, 
Transact a General Banking and Stock Exchange 
Business. We mate a specialty of 


Investment Securities. 


BRANCH OFFICE, BRISTOL BUILDING, 
500 FIFTH AVENUE. 
Newport Office: Audrain Building, Bellevue Avena 


.§.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALL STREET, SS STATE STREET, 
NEW YORK. BOSTOR, 
Members of New York and Boston Stock Exchanges. 
ivate wire between the two offices. 
Information given in regard to all Boston securities 
and quotations furnished. 














WM. FAHNESTOCE, Memb. N, Y. Stock Ex, 
T. J. MUMFORD, Rt. B, DopseR, 


Fahnestock & Co.,, 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


Jas. H. Oliphant & Co., 
BANKERS AND BROKERS, 
20 Broad Street, . . New York. 


TELEPHONE NO, 3907 CORTLANDT, 


JAB. H. OLIPHANT. ALFRED L. NORBIB 
Members New York stock uxchange. 








W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK 
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Atlantic & Danv. lsts & 2ds. FOR SALE: Missouri Kansas & Okla. 1st 5s. 


Augusta Terminal 6s. 

Chic. Peoria & St |. 5s & Inc 
Gray’s Point Terminal 5s, 
Lexingt’n & East. 5s & Gens, 
Mexican Northern 6s, 
Mobile & Bay Shore 5s, 


And ail Steam Katiroad Bonds, dealt in by 
¥. J. LISMAN & CO., 30 Broad Street, 
Specialists in Steam RR, Securities, 
Members N. ¥. st ck | Ex. Tel. 2704 & 9796 Broad. 


COFFIN & COMPANY, 
BONDS, 


31 Nassau Streer, Now York, 
Tel, S300-1-2-3-4-5 Cort, 

WANT: 

Leavenw’th Term. & Bridge 5s, 1923. 

Cleveland Lorain & Wheet'g Ist 5s. 

Long Island Debenture 5s 

Illinois Central, St. Loui« 814s, 

Wabash-Pittsburgh Terminal Ist 4s. 
OFFER: 

Virginia Century 3s. 

Nashville Chattunvoga & St. L. 5s. 

Swilt Company 5s, 1914, 

internatioval Nickel 5s, 1932. 





State of Maryland 313s. 
Montgomery, Ala., 4s. 
Mobile, Ala., 41s. 
Campbell Co, Va, 413. 
Girard Point Storage 34s 
Territory Arizona 5s. 


WOLF BROS. & CO., 


Members N. Y. and Philadelphia Stock Exchanges. 
100 Broadway, New York. 





Brooklyn Bath & West End 5g scrip. 


Denver Gas & Electric 5¢ and 6% terip. 


Federal Sugar Pfd. 
Int. Traction of Buffalo Pfd. 
Omaha Water Co. 5s. 
Syracuse Lighting Co. 
42d St. Man, & St. Nich. Av. Income 6s 
Dealt in by 
GUSTAVUS MAAS, 


30 BROAD STREET. 
Tele ‘Telephone 1249 Broad. Est stablished 1888, 


PROCTER & BORDEN, 


EQuiTABLe BuiLpina, NEw York. 


Pins Bluff & Western 5s. 

Toledo St. Louis & Western 3¥s. 

Pere Marquette Con. 4s 

Milwaukee Gas 4s, 

Chicago Rock Island & Pacific 4s, 1988. 
Missouri Kansas & Oklahoma 5s. 

St. L. lron Mt. & So., River & Gulf 4s, 


Sutton, Strother & Co., 
606 N. CHARLES STREET, 
BALTIIMOKE, MD, 
WANTED, 

Grand Rapids Railway Ist 5s, — 
Nashville Street Railway 5, 192 
Omaha Water (0. Prior Lien bs, 1914. 


Toledo Traction 5s, 1909, 
Members of Baltimore Stock Exchange, 
McKINNEL!I, COFFIN & RAWLINS, 
Members New York Stock Excharge, 


30 Broad St , New York. 
Make a Spevialty of 
Street Kailway Bovds 
Local to Greater New York, and 
Desire Offerings of and 
Inquiries for Same. 


Telephone 3118 Broad. 





$125,000 
Baltimore & Ohio 3'4s 


(P. J. & M. Div.) 


At 92 and Interest. 





16 State 8t., Boston. 
25 Broad 8t., New York. 
433 Chestnut 8t., Philadelphia. 


Vera Cruz & Pacific 414s. 

Central Pacific, Lucin Uat-Off 4s, 

Wabash-Pittsborgh Terminal Ist 4s. 

San Antonio & Aransas Pass 48. 

U.S. of Mexico External Gold 5s. 

Southern Pacifie of ( alifornia Ist 6s. 

Philadelphia & Reading Con, 7s, 
Short Bonds, Notes, etc. 


EUGENE MEYER Jr. & 00. 


Members New York Stock Exchange, 
25 Broad Street, New York. Tel. 6006 Broad, 


Bash Terminal Co. 

Denver Union Water Co. 

U. 8. Shipbuilding Co.{( when issued). 
Hall Signal Co. 

Milwaukee Elec, Railway & Light Co. 


All Gecuritice of above dealt in and 
urately quoted. 


MALCOM & COOMBE 


100 BROADWAY, NEW YORK. 
Members of New York Stock Exchange. 


$100,000 


COMMERCIAL CABLE 
4% Registered Bonds. 


DUE JANUARY, 2397. 
Interest vapatis Ete Apes. Jaly and August. 
CE TO NEV 434% 
Offered, ee... i sale, by 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange, 
Tel. 5430 Broad. 25 BroadSt,, New York. 
151 St. James St., Montrea!, Canada, 


H.C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State Street, - - Koston 
Barlington Railway & Light 1st 5s. 
Portland ( Ore.) Railway 4s. 
Doloth Gene al Eleetric Co. Ist 6s, 
Portsmouth Kitt ry & York 6s, 
Galveston, Tex., 2458. 
Toledo Railway & Light 4s, 1909. 














St. L. & S.F. Col.Tr. 5% Notes, Occ. 1906, 
NVabash RR. 5% Notes, May, 1907. 
West’ house Elec. 5% Notes, Aug., 1907. | 
Missouri Pacific 5% Notes, Feb., 1906. 
So. Ry. 242°5°Yr. 5% Bonds, April, 1909, 
Penna. Co. 442% Notes, October, 1905, 
All Notes and Sbort Bonds, 
THOMAS L.MANSON & CO.,, 
. 1887 Cort. 71 Broadway, N.Y. 
Members N. Y. & Bost« 


R. C. WHITTEMORE & Co, 


45 Broaoway, New YORK. 


n Stock Exchanzes 


Missouri Kansas Oklahoma ‘st 5s. 
Missouri Kansas & Texas of Texas !st 5s. 


Hock. Val. Equip. 442s, due 1907 to 19172. | 


Birmingham (Ala.) Water Works 6s, 1921, 


WM. A. C. EWEN 
SPECIALIST. 
ODD LOTS 
CURRENT AND INACTIVE 
RAILROAD BONDS. 
2 Wall Street, - - NEW YORK, 
Telephone, 818 Cortiandt. 


Central Ohio 1st 5s. 


| Evans. & Terre Haute Ist 5s 


Duluth & Iron Range 1st 5s. 
Georgia & Alabama Ist 5s. 





| Louisv. Hend. & St. L 1st 5s. 


| Southbound Ist 5s. 
| Mt. Morris Electric 1st 5s 


PFAELZER, WALKER & CO., | New Mexico Ry. & Coal 1st 5s. 


\GEORCE C. WHITE JR. 


20 BROAD ST., NEW YORK. 


NEWBORG & CO., 


44 & 46 BROADWAY, N. Y¥. 
45 NEW STREET. 
MEMBERS New YORK STOCK EXCHANGE. 





Brooklyn Caien Gas Con- 
vertible 6% Bonds 1909. 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 





3232 
Telephones jas Broad, Cable Address: 
INVESTMENTS. 


Dayton & Mich. tst 5s, 1911. 
Louis H.& St. L. 1st 5s, 1946. 
Ga. Midland Ist 3s, 1946. 

Mo. Kan. & Ok. Ist 5s, 1942. 
W.Va.C. & Pitt 1st 6s, 1911. 


Rhoades & Richmond, 
7 Wall St., Corner New St., 
NEW YORK. 


MEMBERS NEW YORK STOCK EXCHANGE. 


Kirby Lumber Certificates. 
Richmond Pass. & Power 5s. 
Virginia Pass, & Power 5s, 
beeuneeeal Tract’ Tssues. 











mm oe LISMAN & CO, 


tn Uneurrent Issues, 
425 Bread St. 


MpRcial sty 


Tei. 5U50-1-2 Broad. 


BONDS. 


NON-TAXABLE 


iCITY OF NEW YORK 


| 344s 


} LEGAL FOR TRUST 
| 








FUNDS. 


*RICE AND PARTICULARS UPON APPLICATION, 


PARS ON, LEACH & CO, 
35 NASSAU STREET, NEW YORK. 


CHICAGO. PHILADELPHIA, BOSTON. 


9] Fae ral Mining & § Smelting 


Preferred and Common, 
'Fonda Johns. & Gloversville 
4os, 1952. 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Kailroads and other 


Corporations in the United States and elsewhere. 


Tel. 1116 Broad. 30 Broad, St. New York. 





UMI 


)- 


=O@w 








rs 
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Financial. 


Office safes are not 
Safe Deposit 


The two have very 
_ different purposes 


The Mercantile Safe 
Deposit Company 
Established 1870 


Equitable Building 
120 Broadway 


16,000 Safes 
$5 to $800 a year 











GOODMAN & CO. 


2 WALL STREET. 


Securities Bought and Sold 
on Commission. 


BANK STOCKS 


A SPECIALTY. 





MUNICIPAL % BONDS 
RAILROAD TO 
CORPORATION ) 6% 

1 d for vative investors. 





LISTS MAILED UPON APPLICATION. 


INTEREST PAID ON DEPOSITS SUBJECT TO 
CHECK. 


Lawrence Barnum& Co. 


BANKERS, 
27 & 29 Pine Street, 
NEW YORK. 


Philadelphia, Boston. 





Engineering Company 
of America, 


ENGINEERING CONTRACTORS, 


Electric and Steam Railways, 
Industrial Installations, 
Mining. 


74 Broadway, -* New York. 








Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 


(Illinois) 
NEW YORK: CHICAGO: ST. LOUIS: 
54 William Street. Tribune Building. Stock Exchange Bidg. 
PITTSBURGH: LONDON: MELBOURNE: 
ENGLAND, AUSTRALIA, 


People’s Savings Bk. Bldg. 3 Fredericks Place, E.C. 


9 Queen Street. 








CANADIAN PACIFIC RAILWAY COM- 


ISSUE OF NEW ORDINARY CAPITAL STOCK. 

Pursuant to the resolution passed at the Special 
General Meeting of the Shareholders on 6th 
October 104, an issue of $16,900,000 additional 
ordinary Capital Stock has been ordered by the 
Board of Directors. 

The Stock will be offered: to the Shareholders of 
record at the closing of the books for the purpose, 
at par, on the basis of twenty per cent of their 
respective holdings. The booke of 
will be closed for this purpose at three P. M. on 
Thursday, the 27th day of October. 1¥04, and re- 
opened on Friday, the llth day of November, 1 1904. 
Stock upon which payments have been made in full 
= ey ss will rank for dividend for half-year ending 

une 3 

A circular containing the terms of subscription, 
payments, etc.. and inclosing warrants of subscrip- 
tion will be — " the Shareholders after the 
— of the boo 

By order of the’ 
CH ARLES" DiINK WATER, Secretary. 
_ Montreal, 10th October, 


New York, Onteber 10, 1904. 
The Voting Trust Agreement und +4 which stock 
of the BUSH TERMINAL COMPANY was 





and the Voting Trust dissolved, and holders of 
Voting Trust Certificates will receive certificates of 
stock of Bush Terminal Company upon surrender 
of the Voting Trust Certificates, a. Sule endorsed and 
Yitnemed to KsSICKERBO TRUST 


the Company | 


| 
| October 28 and open Novembe 
| 


Dividends, 


THE ROCK int. =A COMPANY. 
York, October 18, 1yu4. 
A quarterly dividend” of ONE DOLLAR PER 
SHARE on the preferred capital stock of The Rock 
Isiand Company has been declared. payable Novem- 
ber 1, 1004, tu stockholders of record October 17, 
1¥04,'on which date the transfer books for the tre- 
ferred stock will close, and open again Oct. 20, 1904. 
On and after November 8, 104, the capital stock 
| of The Rock Island Company will be. transferred at 
the office of the Company, No. 71 Broadway, New 
York. To facilitate this change the "ponenan books 
for both the preferred and common stock wil] clese 





r 3, 1004. 
- BOGGS. ‘Assistant Treasurer. 


| THE ROL AUR ER ELE WAY RAIL- 
Y & LIGHT CO ANY, 
ap FR palling. t 30 Broan ie 
New Yor' Onoper. > 
Batol iy is REGULATE DIVID 





A ve 
| Capital Stock wil be paid on November Ist, 1904, to 
| all st ckholders of record at the close of business om 
held by the Bn trostees has been canceled | Uctober 20th, 1904, to whom checks wil! be mailed. 


COMPAN ¥, at its office, No. 66 Broadway, in the | 


Borough. of panhattan. City of New York. 
czeUS LAWRENCE 

FR ANK WALLY 
RVING T. BUSH, 


Meetings. 


THE DENVER & RIO GRANDE RR, CO. 
NOTICE OF ANNUAL MEETING. 
New York, September @th, 1904. 
To the Stockholders of 
The Denver & Rio Grande Ratiroad Company 

The Annual Meeting of the Stockholders of "ihe 
Denver & Rio Grande Railroad Company will be 
held at the principal office of the Company in 

Denver, Colorado, at 12 o’clock noon on Tuesday, 
October 15, 1904. ‘The meeting will be held for the 
election of directors and forthe transaction of any 
oer business pertaining to the Company that may 
Sogrenety brought before it, and also to consider 
vote upon a a to amend the articles 
of incorporation of the Company by including in its 
described routes of railwaya line of railroad ex. 
tending from a connection with the main lineof the 
Company near Howard Station in Fremont County, 
State of Colorado, and thence extending in a 
eneral southwesterly and westerly direction up 
loward’s Creek to the west side of Section Six, 
Township Forty eight, north of Range Ten Kast in 
said Fremont County, with branches or spurs to 
settlements, mines and industries along said route; 
also a line of railroad connecting with the main line 
oftheCompany at Sargent Station, inthe County 
of Saguacher, State of Colorado, and thence ex- 
tending in a general mothers direction through the 
valley of Tomich| Creek, to the town of Tomichi, in 
the County of Gunnison, in the State of Colorado, 
with branches or ome settlements, mines and 
= along said r 
ks for the toaneter of the stock of the 

Com mpany. both Common and Preferred, will be 
pn fl for the purposes of the moctins at three 
o’clock P. M.on Monday, October 3, 1904, and will 
be | at ten o'clock A. M. on the day follow 
ing the annua! meeting, or any adjournment thereof. 

STK PHEN LI PLE, Secretary. 


i Trustees. 














TRUSTEE’S SALE. 


Default having been made, and having continued 
for more than ninety days in the payment of the in- 
terest payable upon the debenture bonds of the 
Deventure Guarantee & Assurance Company of 
Great Britain and America (the name having since 
been changed tothe American Debenture Company), 
which debenture bonds, knewn as series “A,” are 
described in and secured by the deed ef trust dated 
April 1, 1-90, executed by sald the Debenture Guar- 
antee & Assurance Company of Great Britaim and 
America to the Holland Trust Company as Trustee, 
and the principal of said debenture bonds having 
been declared by said Trustee te be due, in conse- 
quence of such default and of such continuance 
thereof, NOTICE is hereby given, pursuant to the 
terms of said deed of trust, that Holland Trust 
Company, as Trustee, will, by virtue of the power of 
sale contained in said deed, sell at public auction at 
the New York Real Estate Sales Reom, No. 161 
Brodway, in the City of New Yerk, en ‘Saturda ay, 
October <2d, 1904, at eleven o’clock A. M., by Harris 

Fisher, ‘Auctioneer, the following security 
ledged for the security and payment of saia de- 
enture bonds, series “A’’ namely: 

Grand Rapids Hydraulic Company, Ist 6s, $50,000. 

Terms of sale made known at the time and place 


of sale. 
HOLLAND TRUST COMPANY, Trustee 





ST. eit AND. SAN PRA CISCO 
IL BPAR COMPA 
it. Louis, Mo., October 14th, 1904. 
Notice is rm given that the regular ‘annual 
mosting of the Stockholders of ner 8. LOUIS AND 
SAN FRANCISCO KAILROA OMPANY. for the 
Shecten of Directors, and ~4 the transaction of 
sach other business as may come before the meeting. 
will be held on Monday, November 14th, 1904, at nine 
o’ciock in the forenoon. in the princi oal office of f the | 
Gungeey. in the Frisco Building, aaa of Ninth 
and Olive Streets, =t. Louis, Missou 
The transfer books for all Classes of the € 
pany’s stock will be closed in New York at the pr 
of business on Frid+y, October 14th. 1904, and will | 
remain closed until she. opening of business on | 
Tuesday, November oe. 
DAVIDSON, President. 


F. H. HAMILTON, Seeretary. 


THE R1O GRANDS SOUTHERN RAIL- 


COMPA 
Denver, Colorado, eel 17,1 
The Annual Meeting of the Stockholders arth this 
Company tor the election of Directors and for th 


transaction of such other business as may be brought | 


before it will be helo at the principal office of the 


Company in the City of Denver, State of Colorado, | 


on the third Monday of October next (being the 17th | 
of said month) at 12 o'clock noon. 

The transfer books will be closed at 3 o'clock P.M. 
on October 7th and re-opened on the morning of 
October 24th, 180+. 


JOHN B. ANDREWS, Secretary. 


e stock transfer books will be closed on Thurs- 
day, October 20th, 1904, at 3 P. M., and oe closed 
until Wednesday, November 24, 1904, ai 

SILAS W. BURT. Seorstasy. 


GRAND RAPIDS & INDIANA RAIL- 
_ WAY COMPAN 
rand Rapids, Mich. October 11, 1904. 
The Board Of piresore has this day declared a 
dividend of ONE AND O P 


| able at the office of the Company in Grand I api 9%, 
Michigan, October 25, 1904, to shareholders of record 
at the close of business on October 15, 1904. ‘Trans- 
fer books will close at three P. M.on that date, anda 
reopen October 26, 1904. Check will be mailed 
where address is known. 

V. R. SHELBY, Treasurer. 


FFICE_OF T 
coLumBrs RAILWA ¥ "com PANY, 
‘olum bus, Ohio, October 10th, 1904. 
The Board of ‘Directors of the Columbus Railway 
Company has this day declared the rerulot querer 
dividend of E AND ONK- 
CENT (144%) upon the Preferred Capital Stock, pay- 
able November Ist, 1904, to stockholders of record 
at the close of business Setober 15th, 1904. 
ANK T. STEWART, Treasurer. 


KICE O 
THE GRANP RAPIDS "RAILWAY co. 
d Rapids, Mich., October 10th, 1904, 
The Board “of Directors has this day declared me 
regular quarterly dividend of ONE AND 
UARTER PER CENT on the Preferred "Ospttad 
tock of this Company, payable November Ist, 1904, 
to stockholders of record at the close of business 
»ber 18'h, 1904. 

BENJAMIN 8. HANCHETT, Treasurer. 


AMERICAN CAR & rouspny oe 
w Yor’ &. Ochoner 5, Bove 

PRESERAED CAPITAL, STOC 

VIDEND NO. 22. 


At a meeting t the Board of Directors held this 
day, it = sencived shat a dividend of one and 
tt (194%) on c 3 pretences 














Guarant rust Co. of New ‘York, No. 65 Cedar 
Street, New York City, to to stockholders of record at 
the close of business on October 10, 1904. Transfer 
books will close Monday. Getober 10 10, 1904, and 
reopen on Wednesday, November 


DE LANO, Hy Socnnaves. 
D. A. BIXBY, Secretary. 


ROGERS ‘LOCOMOTIVE WORKS, 
w York, October 5, 1004. 
The Board of Beeman ‘have this date ——— 
the regular quarterly civieces for the 
ending October 81st, 1904, of ONE AND ONE. HAL 
PER CENT (134%) on the Preferred Capital Bw 
| of this Company, to be paid on November Ist, 1 
oun k have also deciured * dividend of ONi A 
E HALF PER CENT (14%) on tbe tealtane 
Geel Stock of this Company, to be paid on Novem- 
| ber Ist, 1904. 

For the purpose of payment of such dividends, 
| the stock transfer books will be closed October 15th, 
he noon, until roe ee 24,at10A.M, 

ClIUAKLEs H. WERNER, Secretary. 











The SEVENTY-SEVENTH MONTHLY DIVI- 
DEND of ONK AND ONE HALF PEK CENT has 
been declared, payable Catoner 15tn, 1904, 

)HN B. KILBURN, Treasurer. 





TO RENT.—OFFICE ROOM IN ONE OF THE 
FINEST BUILDINGS IN WALL 8T. DISTRICT. 
TELEPHONE FACILITIES. BOND BROKEK 

| PREFERRED. RENT MODERATE. ADDRESS 
ATTRACTIVE, P, O. BOX 822, N. Y. CITY. 
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EXEMPT FROM TAXATION. 


$1,000,000 BONDS 


Laclede Gas Light CO., city OF NEW YORK 


Legal Investments for Trust Funds 
sT. LOUIS, MO., and Savings Banks. 


R efu nd j ng and E xte nsi on Mortgage PRICE AND PARTICULARS ON APPLICATION 


5% 30-Year Gold Bonds. BLAKE BROTHERS & CO., 


50 Exchange Place, New York City, 
Dated April 1, 1904. Due April 1, 1934. 84 State Street, Boston, Mass. 
Interest payable April 1 and October 1 in New York Olity. Application will Telephone Nos. § 4689? Broad. 
be made to list bonds on New York Stock Exchange, . (4661 5 © 

















The Laclede Gas Light Company, incorporated 1857, owns and controls RTH 
ENTIRE GAS BUSINESS OF THE CITY OF ST. LOUIS, THE FOURTI 
LARGEST CITY IN THE UNITED STATES. A CORLISS SAFE 


The gross earnings of the Company for the past five years are officially | in good order, recently in use by 
reported as follows: ‘ ke j 
P s offered 
1899. 1900. 1901. 1902. 1903, the’ First National Ban st 
$1,646,759 59 $1,752,283 77 $1,863,939 85 $2,096,337 49 $2,425,448 23 | for sale at a bargain. 
The net earnings for each year of this period have exceeded $1,009,000. In | Apply to 


addition to interest on all outstanding bonds, dividends at full rate.of 5% have ; 
been paid for the past twelve years on $2,500,000 preferred stock, and at the rate Rhode Island Hospital Trust Co., 
of 4¢ for four years past on $8,500,000 common stock. Providence, R. |. 
Extensive additions and improvements recently completed, and in progress, 
will, it is believed, greatly increase the earnings of the Company. 
The charter and franchises are unusually valuable. Having been granted | 
nearly half a century ago, they antedate all of the later restrictive corporation 
legislation, and, in the opinion of counsel, are perpetual in time. 8. D. LORING, Hoar LoRING 
In April l«st we purchased and sold to investors $4,000,000 of the above 0. SIDNEY SHEPARD, Special. 
bonds. We have recently purchased $1,000,000 additional bonds, which we are 


now offering. A D. LORING & SON, 


PRICE ON APPLICATION. 
COMPLETE CIRCULAR UPON REQUEST. BANKERS, 


N.W. HARRIS & CO., 
BANKERS, INVESTMENT BONDS. 


Pine Street, Corner William, 








64 Devonshire Street, - + Boston, 








MEMBERS OF 








cumnca Go. NEW ae. — BOSTON. | nEw YORK Axp BOSTON 8TOCK EXCHANGES, 
American & British Securities Co.,Ltd, || ESTABROOK & CO., 
IncorPorated under the British Companies Acts 1862 to 1900. BANKERS, 


CAPITAL, £100,000. 


Registered Office, 11 lronmonger Lane, London, E. C. 15 State Street, Boston. 





DIRECTORS: 34 BROAD STREET, NEW YORK. 
JAMES H. ECKELS, Chairman, Chicago. SIR ROBERT HAMPSON, Liverpool. 
FREDERICK L. ELDRIDGE, New York. JOHN ANNAN, London. 
EDWARD P. RUSSELL, Chicago. HON. AMYAS STAFFORD NORTHCOTE, London. 
PETER DUDLEY, New York. GRAHAM GILBERT WATSON, Edinburgh. INVESTMENT SECURITIES. 
Agents, NORTHCOTE, DUDLEY & MAITLAND, nw 
11, Ironmonger Lane, 49, WALL STREET 307, Monadnock Block, y 
London, E. C. NEW YORK. ° Chicago. GOVERNMENT, MUNICIPAL AND 
The business of this Company consists chiefly in the purchase, at first hand, of Railway and 
other Public Serivee Bouds and the sale of such securities to investors, particularly the Company's CHOICE RAILROAD BON DS. 





clients in Graet Britaia. 





'STORACGE FACILITIES 
| AT NORFOLK, VA. 


The Seaboard Wharf & Warehouse Gompany 


il 





have now completed, im addition to their present 
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STREEIT RALLWAY SECTION. 

A new number of our Street Rariway Section, 
revised to date, is sent to our subscribers to day. The 
editorial discussions in the same embrace the follow- 
ing topics— 

NEW ELECTRIC SERVICE BY LEADING RAILROADS, 

FREIGHT BUSINESS ON ELECTRIC ROADS. 








THE FINANCIAL SITUATION. 


Again the cable brings an account of a Japanese 
victory, greater probably than any that has preceded 
it. No oneis surprised, for when Kuropatkin left his 
defenses to make the attack, the feeling was almost 
universal that he was courting destruction. The re- 
sult as it appears to-day is chiefly of interest to the 
outside world because it ought and must bring a close 
to the contest. This season has long been pro 
claimed as the point of time when the tide would 
change and Russian successes begin. It was given 
out by her rulers and generals when the war opened, 
with early advantages favoring the Japanesa, that be. 
fore the autumn set in that great nation would have 
her forces in shape to crush the lesser power with her 
ponderous weight. The autumn has come and half 
gone now and yet victory is still with the Japanese, 
while Ruasia is in a far worse plight than at the start. 
Is it not time for the defeated power, having £0 
thoroughly tried the arbitrament of war and lost, to 
pay the piper and close the struggle. 





The disclosure this week of chief importance to 
industrial interests has been the report of the Agri- 
cultural Department made public Monday of the con 
dition of the grain crops on October 1. Th's Govern- 
ment document settles much that has given rise to 
earnest controversy during recent weeke. The yleld 
of wheat is of course short, but many of the estimates 
made the Jast three weeks Lave been very discourag- 
ing—one usually good authority putting the produc 
tion of that grain at only 500,000,000 bushels, while 
some othe7s of less note made it even smaller. It is 
conrequently a matter of concern that the Gov- 
ernment’s investigations disprove these mini- 
mum results and fully confirm the more fa- 
vorable estimates we referred to last week. It 
seems that the conclusions the Agriculturai De 
partment reaches warrant a yleid a little in 
excess of 551,C00,C00 bushels. Last year’s yield, as 
determined by the same authority, was 637,821,835 
bushels, or about £6 million bushels larger. Hence, as 
the exports of wheat in 1903-4 (that is, during the 
12 months ending with Jane 30 1904, the period in 
which the 1903 wheat crop was marketed,) were only 
about 119 million bushels, and assuming that home 
consumption will call for as much as in 1903-4 (and 
other features remain unchanged), there would only 
be left for export daring 1904-5 about 33,000,000 
bushels. It is reasonable, however, to expect that at 
the higher price (say one dollar a bushe), againet 80 
cents last year,) and with labor not so fully employed, 
that considerable economy will be used in wheat con 
sumption at home, and that the exportable surplus 
may reach twice, or perhaps more than twice, that 
amount. 

In connection with the foregoing the corn exhibit 
in this same Government report is in every respect 
gratifjyirg. Even wider differences than set out 





above respecting wheat had grow: up with regard 
to the probable corn product. Estimates ranged 
from 1,900,000,000 bushels as the total crop to 
2,400,000,000 bushels; now at length the Agricul- 
tural Department has by its investigations settled 
these variances by finding that the grand aggre- 
gate for all the States is about 2,417,939,700 
bushels. Of course the final estimate, which is 
always made early in December, may modify this re- 
sult somewhat; but the total now reached will not 
presumably be changed to a material extent. In other 
words, the United States has secured this year one 
among three of the very largest corn crops ever raised 
—it being about 200,000,000 bushela in excess of the 
1903 product. Itis likewise satisfactory to know that— 
other than corn and wheat—oats and indeed all the 
grain crops reported by the Department except rye 
are lerger thana year ago. Hence the season’s devel- 
opments, so far as agricultural productions are con- 
cerned, hold out a very favorable prospect to our 
carrierr. Gross earnings of railroads promise, as one 
of the results, to be large. 





With the crop question consequently removed from 
the debatable issues, the only real obstructive in- 
fluence appearing on the surface of affairs which 
stands in the way of active progress the current year 
is wages. Thore is hardly a manufacturing industry 
in the land that is not suffering from the high coat of 
labor. Also nearly every annual railroad report now 
being published shows the adverse effact on income of 
this item in the expense account. Gross earnings in- 
crease concurrently with the new expenditures of 
capital, but the me¢ shows no corresponding develop- 
ments. For that reason the roads have been forced 
to contract, and the future is looked upon as favor- 
able or unfavorable just in the proportion as they 
are able to drop new work and to exercise new 
economies in operation and thus keep up thelr ne/ 
income cr increase it tocover new fixed charges. In 
most cases this will be accomplished. In the last two 
years, as we all know, there were unusually large 
outgoes from income as well as from new capital de- 
voted to permanent improvements, the further devel- 
opment of which, so far as expenditures from income 
are concerned, can be delayed. Such delay js not for 
the public good, but what has been accomplished will 
make for lower cost of doing business, so that alto- 
gether the general bellef is that the railroad year, if 
no untoward event happens, will in the majority of 
cases be prosperous in spite of high wages. 

Manufacturing concerns will have to work out the 
problem each for itself. The petition filed this week 
against Schwar!z, Schiffer & Co., the big glove firm, 
with a factory at Gloversville, is a fresh case in point. 
A strike that forced a stoppage in the manufacture 
broke them. There are hurdreds of other firms in 
like straits from a similar cause. Whenever employ- 
ers get pushed by their labor into a situation in which 
it is cheaper to lie idle than to run their works, they 
are forced to stop. Then it becomes simply a quea- 
tion of working capita); if that is large, the firm 
is able to endure the test and labor has to 
succumb, or if it is small bankruptcy is the speedy 
outcome. That kind of issue is being worked out all 
around us and has been very active during the past 
summer. Of course {it is labor working against itself, 
for it not only builds up the big Trust, but it isa 
direct attack on the smaller class of business mer— 
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men of ambition, cleverness and enterprise, but of 
little or no capital. It consequently makes rising from 
the ranks of labor to the position of employer more 
and more difficult. That trath is an old one, worn 
bare by being so many times urged. Unfortunately it 
seems always to fall on dull ears. 





A large number of the delegates from European 
nations to the International Peace Congress in session 
in Boston last week have been visiting here several 
days the current week, and have been received and 
entertained in various ways. No doubt Miss De Kim, 
from China, was the chief attraction. Everywhere 
the public has given her a hearty welcome, and her 
addresses have met with decided applause. She isa 
graceful speaker, her English is perfect and her 
Oriental ‘dress a special charm. Referring to 
China, she said: ‘It seems fitting that I should ad- 
dress you because my nation is the only one 
in the world which has succeeded in living up to 
your doctrine.” Her remarks all followed along that 
line or were based upon that claim. It seemed as if 
there might be a bit of irony in the thought. China 
has had no time to fight outsiders. She has almost 
always had a rebellion on her hands to quell. Then, 
too, the peace that nation has enjoyed with outside 
Powers has been of a kind that every now and then 
had to be bought with a slice of her domain, and 
would hardly recommend the doctrine advocated. The 
upshot of the whole matter is that universal peace 
is, an an ideal and an aim, glorious, and as Mayor 
McClellan expreseed it should be striven for by all 
nations; but he added thai nothing other than war 
would ever have freed the thirteen colonies, and that 
‘there are some truths so vital and so sacred that they 
must be upheld if need be even with the lives of 
martyrs.” When the average man, the unit of the 
pation, can keep out of his heart and life every 
resentful feeling, and can act and at all points live up 
to the Saviour’s standard of love to God and man, then 
universal peace will be possible—but not till then. 





Two events of influence on this market have trans- 
pired at European monetary centres. The market 
price of gold bars in London was advanced on Monday 
to 77 shillings 104 pence per ounce, on Tuesday to 77 
shillings 1(? pence and on Wednesday to 77 shil- 
lings 114 pence. This movement followed the ad- 
vance last week of half a penny to 77 shillings 10 
perce, which was then stated to be adopted to pre- 
vent the threatened withdrawals of gold from London 
by Paris and Berlin bankers, the rates for exchange 
at both these centres on the British capital having 
sharply fallen. This week’s further rise in bar gold 
was caused by the development of monetary tension 
at Berlin incident to the negotiation of a joint issue 
by the Imperial and Prussian governments of $3'7,500,- 
000 (150 million marke) in Treasury bonds at the end 
of September. It seems that since that issue, and 
particularly toward the close of last week, the Ralschs- 
tank has made heavy advances to joint-stock banks and 
other bankers to pay for these bonds. The above 
noted tension seemed to have become somewhat acute 
on Monday, when it was reflected in a sharp rise in 
discounts for ‘‘short” bills (10 to 15 days) to 44 per 
cent, from 34 at the close of last week; and on Tues- 
day the Reischsbank advanced the official rate of dis- 
count to 5 percent. At the same time exchange at 
Berlin on London fell to 20 marks 364 pfennigs from 





20 marks 394 pfennigs last wek, or within 24 
pfennigs of the normal gold importing point. Though 
open market discounts were firm at Berlin at the 
close of the week, there were indications that the ten- 
sion was subsiding, and possibly the altuation may soon 
be relieved. 

In view, however, of the probability that under the 
existing conditions of the Berlin market it may be- 
come necessary further to advance the price of bar 
gold at London in order to obstruct the movement of 
the metal to Berlin, it will doubtless be of interest to 
recall the effort which was made nearly a year ago to 
retard the movement of gold hither from London. 
After the beginning of November purchases of gold 
for New York were large and on the 11th the Bank 
of England, in lieu of an advance in the official min- 
imum rate of discount, which was then 4 per cent, 
put up its selling price for gold bars from 77 shillings 
112 pence on the previous day to 78 shillings per 
ounce, for the purpose of protecting its stock of gold. 
On the 12th the price was further advanced to 78 
shillings 4 pence, at which price it was calculated that 
it would be more advantageous for shippers to procure 
sovereigns than bars for export, provided sight ex- 
change for cover could be bought at 4 83; the rate 
then was 4 8330@4 8340. The Bank indirectly in 
part met the demand for export by supplying to the 
market £200,000 in bars, thus preventing a resort by 
shippers to sovereigns. 

On the 13th, however, the Bank refused to sell any 
more bar gold for export. In the week ending No- 
vember 21 $2,350,000 gold was obtained in the open 
market at London for shipment hither, the price of 
bars having been reduced by the bullion dealers to 
77 shillings 114 pence. Gold imports continued 
weekly, and though the price of the metal recovered 
in the bullion market to 78 shillings + penny in the 
week ending December 5th, $5,096,500 was procured 
in that week, part of which gold had arrived from 
South Africa. Early in the week ending December 
12th the price of gold was quoted in the London open 
market at 78 shillings 1 pence per ounce, but new en- 
gagements of the metal were effected, the demand for 
export being urgent. On the 11th the price fell 
sharply to 77 shillings 113 pence per ounce, and it was 
reported that the fall was due to the abandonment by 
the Bank of its policy of refusing to sell its bars for 
export. With the fall in the price of gold our ex- 
change market recovered, and in the week ending 
December 19 rates for sight sterling ruled at points 
which precluded further gold engagemente; the price 
of bars was in that week reduced to 77 shillings 11 
pence per ounce, 

The fact appears from the above record of the gold 
movement hither from London last year that when- 
ever the metal shall be urgently required for export 
from that centre the imposition of a high price for it, 
while it may retard the movement, will not prevent 
the procurement of the metal in some form. 





The monthly pig-iron statistics published this week 
by the “‘Iron Age” bear out fully the reports which 
have recently been current concerning improvement 
in the iron and steel industry. Indeed, jadging from 
these statistics and from current market talk, this 
important industry is now getting into a decidedly 
encouraging condition again. I[n the first place, our 
contemporary finds a considerable increase in the 
output of iron, the product for September having 
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been 1,352,677 tons, against only 1,167,672 tons in 
August and 1,106,297 tons in July—the September 
total belng in fact the best of any month since last 
May. In the second place, the increase has been in 
the output of the Steel companies, which made 936,494 
tors of pig metal in September, compared with only 
747,570 tons in August. This latter is a very signifi- 
cant fact, being indicative of an enlarged demand for 
steel and finished material, since the Steel companies 
make iron only for their own use, not for sale in the 
market. The merchant furnaces—that is, the concerns 
which do not consume their own product but dir- 
pose of it to others—actually turned out a little 
less iron in September than in August, namely 416,- 
183 tons, as against 420,102 tons. Such output on 
their part was evidently not sufficient to meet current 
requirements, for it is found that the accumulated 
stocks of these merchant furnaces were reduced 
during the month in quite considerable amount—from 
630,801 tons on September 1 to 555,447 tons on 
October 1. Thus the statistics are favorable in a 
double sense, first, in showing that the Steel 
companies are cousuming increased quantities of 
iron, and secondly in indicating that outside 
producers are also disposing of increased amounts, 
thereby diminishing their total of stocks. Another 
rather suggestive fact appears In the telegraphic report 
of the “‘Age’s” Chicago correspondent. This corres 
pondent records a ‘“‘startling” item of news (to use 
his own expression) in the withdrawal of all the lead. 
ing Southern iron producers from the market at that 
point, with a refusal on their part to name prices 
either for this or next year’s delivery. It is stated 
that the feeling prevails in the trade that such a very 
positive stand cannot be maintained any length of 
time. As to this, however, there is obviously room 
for difference of opinion. At all events, it is evident 
that if only for the moment the situation has changed 
—that now sellers have the upper hand where pre- 
viously the advantage rested entirely with buyers. 





One would hardly think that complaints regarding 
the hours of closing railroad freight depots come 
within the purview of authority of the Inter-State Com 
merce Commission. It was certainly not the inten- 
tion of Congress to have the Commission go into the 
business of regulating the ordinary routine of 
the railroads. Yet a decision has just been 
rendered in a case of that kind. The Oommiasion 
treats the matter in a diplomatic way. Complaint had 
been made by the Cincinnati Coamber of Commerce and 
Merchants’ Exchange against the Baltimore & Ohio 
Southwestern and other roads centering in Cincin- 
nati for changing the hour of closing their freight 
depots for the reception of outgoing package freight 
from 5 o’clock to 4:30 o’clock Pp. M., daily, except Sat- 
urday, and from 1 o’clock to 12:30 0’clock on Satur- 
days. It was perhaps too much to expect that the 
Commission would deny that its authority extended 
to such a case. It took jurisdiction of the mat- 
ter on the theory that ‘unlawful prejudice 
and disadvantage to shippers” might result 
from a regulation providing for the earlier closing 
of freight depots. Still, though having assumed 
jurisdiction, it declines to interfere, saying that ‘‘a 
rule for early closing which prevents congestion of 
freight in the receiving depot is as much to the ad- 
vantage of the shipper as a later hour would be in 
enabling the shipper to place his freight in the depot,” 





and that the carriers are apparently doing the best 
they can in their present circumstances. At the same 
time the Commission makes the very sensible point (of 
which, however, the managers of the roads can hardly 
be deemed to have been unaware) that the growing vol- 
ume of outbound package freight from Cincinnati 
indicates the necessity of strenuous efforts by the car- 
riers to remove any existing hardship to shippers aris- 
ing out of the early-closing rules. The Commieston 
also continues to hold the whip over the roads, for it 
declares that though its decision is that the ‘‘existing 
disadvantage to Cincinnati shippers, under present 
circumstances, is not unreasonable or undue, yet it 
may become so if the prevailing condition is continued 
indefinitely.” 





The annual report of the Wisconsin Central Railway 
Co. has been issued the present week and shows re- 
sults about as expected. Gross earnings fell off 
$185,686, or 2°79 per cent, mainly as a result of the 
diminution in the iron ore traffic, while expenses in- 
creased $136,446, thus giving a loss in net earnings of 
$322,132, or 13.17 per cent. Excluding iron ore, the 
company’s tonnage movement was larger than in the 
previous year (704,510,412 tons offe mile in 1904 
against 673,736,381 tons in 1903), but there was a 
falling off of high-rate traffic and an increase 
In low-rate traffic, resulting in a decrease 
in the average rate realized from 6°84 mills per ton 
per mile in 1903 to 6°42 mills in 1904. It is note- 
worthy that as compared with four years ago, that 
is with 1900, gross earnings have increased from 
$5,637,416 to $6,466,176. This obviously indicates 
very substantial development, but it brought with it 
an increase in net earnings only from $2,056,480 to 
$2,123,737. In other words, the ratioof expenses to 
earnings rose from 63°52 per cent to 67°16 per cent. 
Part explanation for the higher operating cost is found 
in the same state of things noted in the case of other 
roads, namely the advance in wages, the higher price 
of fuel and the unusual severity of the winter. But 
still another ard a very potent reason exists in the 
decline in the freight rate received, leaving necessa- 
rily (other things being the same) a smaller margin of 
profit. In the four years the average rate per ton per 
mile has fallen from 7°31 mills to 6°43 mills. That 
greater efficiency of operations has been attained is 
evident from the circumstance that the aver- 
age train-load in the same four years has been 
raised from 258 tons to 308 tons. The report 
tells us that in the current or new fiscal year a 
saving ought to be effected in the item of fuel, 
the cost of coal for locomotives for the months of July 
and August 1904 having been $27,660 less than for the 
corresponding two months of 1903. Notwithstanding 
the loss in net earnings sustained during the year, the 
company earned a surplus above fixed charges for the 
twelve months inthe sum of $424,247. The voting 
trust agreement in the stock expired on July 1 1904, 
and such of the holders of voting trust certificates as 
have not already done so should exchange them for 
certificates of the stock of the company. 





With the exception of the advance noted above by 
the Imperial Bank of Germany of its rate of discount 
to 5 per cent from 4 per cent, at which it had stood 
since June 8 1903, there was no change in ofiicial 
rates by the principal European banks this week. 
Unofficial or open market rates were, however, + of 1 
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per cent higher, compared with last week, at London 
8 of 1 per cent better at Paris and 4 of 1 per 
cent higher at Berlin and Frankfort. The fea- 
tures of the statement of the New York Axsso- 
clated Banks last week were an increase in loans 
of $2,955,300 to a new high record, a decrease 
of $9,156,800 cash and a reduction in surplus reserve 
of $7,276,525 to $12,636,900, against $12,827,250 May 
14 and $9,541,875 the lowest of the year, which was 
recorded on January 2. The bank statement of this 
week should reflect, among other items, the payment 
on telegraphic transfer on Thursday of $2,316,000 
representing Australian gold deposited at San Fran- 
cisco and of $631,000 for Japanese gold transferred 
hither from that city; also the payment of $538,000 
for Klondike gold, and of $327,000 for domestic bul- 
lion from the Pacific coast. The transfers hence to 
the interior were $100,000 to New Orleans. 


Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 2 
per cent and 1} per cent, averaging about 2 per cent. 
Banks and trust companies loaned generally at 2} per 
cent. Oo Monday, influenced by the unfavorable bank 
statement, loans were at 24 per cent and at 2 per cent, 
with the bulk of the business at 24 percent. On 
Tuesday the offerings were liberal, chiefly by the 
larger banks, and transactions were at 2} per cent and 
at 2 per cent, with the majority at 2 percent. On 
Wednesday loans were at 24 per cent, though of small 
amounts, and at 1}? per cent, with the bulk of the 
business at 2 percent. On Thursday andon Friday 
transactions were at 2 per cont and at 17 per cent, 
with the majority at 13 per cent. Time loans were 
offered in only moderate amounts on Monday and an 
effort was made toobtain higher rates than those in 
the previous week. Quotations were 33@4 per cent 
for all periods from three to six months 
but borrowers were unwilling to pay these rates for 
the shorter maturities, and on Tuesday quotations fell 
to 34 per cent for sixty and 33 per cent for ninety day, 
and 4 per cent for four to six months on good mixed 
Stock Exchange collateral. The business was light, 
however, and on Thureday rates were quoted at 34@ 
33 per cent for all periods from three to six months, 
Commercial paper was in only fair demand at 443@42 
per cent for sixty to ninety-day endorsed bills receiv. 
able, 44@5 per cent for prime, and 54@6 per cent for 
good four to six months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 percent. The cable reports 
discounts of sixty to ninety day bank bills in London 
24@24 per cent. The open-market rate at Paris is 
24 per cent and at Berlin and Frankfort it is 4 
per cent. According to our special cable from Lon- 
don, the Bank of England lost £852,393 bullion dur- 
ing the week and held 37,051,529 at the close of the 
week. Our correspondent further advises us that the 
loss was due to the import of £30,000 (wholly from 
India), to exports of £648,000 (of which £260,000 to 
Egypt, £168,000 to Argentina and £7,000 to other 
countries and £273,060 sold in the open market), and 
to shipments of £234,000 nef to the interior of Great 
Britain. 


After opening lower, the forelgn exchange market 
rallied on Tuesday, inflaenced by a demand to cover 
short contracts induced by the higher discounts at 
London and at Paris, wkich were caused by the sharp 








advance in the official rate of the Imperial Bank of 
Germany. The market was also affected by the rise 
in the price of gold in London, because it was thought 
probable that such advance might not serve the 
intended purpose of effectually checking withdrawals 
of the metal by Berlin and French bankers, and 
therefore that firm discounts would prevail and an 
advance in the Bank rate might eventually become 
necessary. As the result of the high price for gold 
at the British capital, exchange at Paris and at Berlin 
on London declined, the latter to within 24 pfennigs 
of the normal gold-importing point; and the main- 
tenance of high open market discounts at Berlin 
seemed to indicate a strained situation at that centre. 
The short interest in exchange at New York, 
which had resulted from drawings of finance 
bills, and also from temporary borrowings incident 
to the negotiation of cotton drafts, was reported to be 
large and covering seemed by some of the bankers to 
be advisable. Concurrently with the covering of short 
contracts in exchange there was a demand to remit for 
the London bi-monthly settlements, which caused an in- 
quiry for cable transfers. There was free selling of se— 
carities in our market for London and Continental 
account early in the week and Jater a demand for 
exchange for remittance to London of the $2,500,000 
Australian gold which arrived at San Francisco on 
Wednesday. The combined inquirles for exchange 
above noted absorbed offerings of bankers’ bills, and 
the market steadily advanced on and after Tuesday. 
Commercial drafts against cotton exports came for- 
ward in fairly liberal amounts each day, and they were 
promptly absorbed. Gold received at the Oustom 
House during the week, $710,387. 

Nominal quotations for sterling exchange were 
4 84@4 844 forsixty-day and 4 86@4 864 for sight. The 
market was active and lower on Saturday of last week, 
and, compared with rates on the previous day, long 
and cables fell 5 points to 4 8330@4 8340 for the for- 
mer and to 4 8565@4 8570 for the latter, while short 
declined 10 points to 4 8530@4 8540. On Monday the 
tone was easy, long falling 10 points to 4 8320@4 8330 
and short 5 points to 4 8525@4 8535; cables were 
5 points higher at 4 8570@4 8575. On Tuce- 
day the tone was strong, influenced by the 
above-noted derangement in the European dis- 
count markets and by a demand for remittance, 
and long rose 5 points to 4 8325@4 8335, short 15 
points to 4 8540@4 8545, and cables to 48580@- 
48585. The tendency was again upward 
on Wednesday, when long advanced 5 points 
to 4 8330@4,8340, short 10 points to 4 8550@4 8560 
and cables 15 points to 4 8595@4 86. The market 
was a shade easier on Thursday and rates fell 5 points 
all around—long to 4 8330@4 8335, short to 4 8550@ 
48555 and cables to 4 8590@4 86. The tone was 
steady on Friday. 


DAILY POSTED RATES FOR FOREIGN BXOHANGE. 


























Fri., | Mon., | Tugs.,| WED.,| THUR.,| FRL, 
Oct. 2. | Oct. 10, | Oct. 11. | Oct. 19. | Oct. 18.'| Oct. 14. 
60 days| 484 84 84 84 84 84 
Oicthers ierere Bight ..| 436K 8614 oy BOG BOG 866 
Baring, 60 days| 48434 8446 846 84% 846 84 
orine. in & Co.isient | 480% | S00 | 80% | Bolg | 86% | 86 
Bank British 60 days; 484 84 84 bt 84 64 
No. America... (Sight ..| 48044 obke 866 866 8646 8B16 
f 60 days| 484 84 84 84 84 84 
_ om eocces { Bight ..| 48644 86 86 86 86 86 
adian Bank §60 days) 484 84 84 &4 84 86 
SS. Sight ..| 486% 86% 846g BOsE 8636 £6% 
Heidelbach,Ick-§60 days| 484 84 84 4 84 84 
Seek Oo. sight.| 180% | 80% | 86 | 86x | BOK | 80% 
60 deys| 484 84 84 84 Ba B84 
Freres......+++ Sight..| 4 864 8646 Bos4 e664 86% 8646 
Merchants’ Bk. {60 days; 4584 84 a 84 84 a 
of Canada..... Bight ..' 4 8634 8646 ROLE HOsE Boe BOE 
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The market closed on Friday at 4 8330@4 8340 for 
long, 4 8550@4 8555 for short and 4 8590@4 86 for 
cables. Oommercial on banks, 4 8310@4 8320 and 
documents for payment, 4 82}@4 8330. Cotton for 
payment, 4 823@4 822; cotton for acceptance, 48310 
@4 8320, and grain for payment, 4 8320@¢ 8330. 





The following gives the week’s movements of money 
to and from the interlor by the New York banks. 





Net Intertor 
Movement. 


Recetved by | Shipped by 
|N. ¥. Banks. N.Y. Banks. 


| 
ccescccccces $5,776,000 | $7,234,000 | Loss. $1,453,000 


Week ending Oct. 14, 1904, 








Currency.......+. +++. 
BONE. cccccceccccccccces esconeceesceces 1,049,000 | 1,677,000 | Loss. $28,000 
ssstugnmnaiiteccall seabiaiitin eepniaeneaneat 
Total gold and legal sain $6,825,000 | $5,911,000 | Loss. $2,086,000 





With the Sub-Treasury operations the result is as 
follows: 





| Net Changs in 


Out of 
Banks. | Bank Holdings. 


$3,911,000 | Loss, $2,086,000 
30,.00,000 | Gain. 1,000,000 


$38,911,000 | Loss. $1,086,000 


Into 


Week ending Oct. 14, 1904. 
Banks. 








Banks interior movement asabove| %6,825,000 
Sub-Treasury operations........... 31,000,000 


Total gold and legal tenders....' $87,825,000 


The following table indicates the amount of bullion 
in the principal European banks. 





October 18, 1904, 


! October 15, 1908. 
Bank of |———— xe 























| } 
Gold. Silver. Total. | Gold. Silver. | Total. 
| £ 2 £ £ 2 } £ 
Bngland....| 37,061,520 = ......... 87,05! ,629| $2,369,818 see . | 82,869,818 
France .... |104.8c0.276 44,097,804 | 148,598,080) 97,879,727, 44,325,681/ 141,705,408 
Germany.. | 29,211,000 10,264,000) 30,476,000) $2,658,000 11,438,000) 48,901,000 
Russia ..... 97,586,000) 7,503,000 108,088,000) 81,623,000, 8,074,000) 89,697,000 
Aus.-Han. | 48,189,000) 12,139,000) 60,828,000) 45,808,000 19,844,000) 58,147,000 
BSpain....... 14,808,000) 20,128,000) 34,936,000) 14,624,000 19,648,000) 84,267,000 
Italy ...... 22,041,000, 8,424,800] 25,435,800| 19,032,000 2,835,200 92,817,200 
Netheri’ds.| 5,491,900 6,055,300 11,560,20| 4,026,900 6,319,800) 10,346,700 
Nat. Belg. 8,339,388 1,669,667 nner 8,010,000, 1,605,000) 4,516,000 
Tot. week. .|362,221,038 105,280,071 | 467,601, 10+ | $31,321,445 106,084,631 | 487,356,126 
Tot. prev.. 1968,576,485 106,017,842) 463,592,827 | 330,292,356 | 105,400,629 | 435,693,085 








* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the totai gold and silver, but we 
believe the division we make is a close approximation. 

+ The Austro-Hungarian Bank Statement is now issued in Kronen and He- 
oer instead of Gulden and Kreutser. The reduction of the former currency to 
sterling 2 was by considering the Gulden to have the value of 60 cents. At 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, In order to reduce Kronen to &, has altered the basis of conversion by 
dividing the amount of Kronen by 26 instead of 20 





THE BATTLE BEFORE MURDEN. 


Almost at the moment when the world had made 
up its mind that no further movement of importance 
would occur in Manchuria this winter, the most furi- 
ous battle thus far fought and the one whose conse- 
quences may possibly be most decisive has broken 
out this week. For the first time the Russian General 
has assumed the offensive in full force, left his 
intrenchments and fallen on the enemy. After a 
sanguinary five days’ battle, news at this writing seems 
to indicate a severe defeat to Kuropatkin, whose 
further consequences are at this time impossible to 
judge. 

Several explanations have been produced for the 
sudden and dramatic climax in the Manchurian 
campaign marked bythe advance of Genera! Kuro- 
patkin on the Japanese lines before Makden at a 
time when expectation had been very widespread that 
the Rues!an commander contemplated further with- 
drawal to his base of supplies at Harbin. It has been 
suggested that the concentration of Russian forces, 
and the arrival of reinforcements by the railway, had 
so far strengthened General Kuropatkin as to make 
practicable a trial of strength which he had not pre- 
viously ventured. On the other hand, it has been in- 
timated at the European centers that the present 





move, like the move of two months agoin the di- 
rection of Port Arthur, had been peremptorily ordered 
by the General Staff, who were uneasy at the conse- 
quences, both in Ruseia and in China, of a winter 
spent in tacit confession of defeat. Finally, there 
have been rumors, more or less vague, to the effect 
that the situation of Port Arthur itself was growing 
so desperate that both the General Staff and the com- 
mander in the field had agreed on the wisdom of 
staking everything on its relief. 

It is impossible at the present moment to choose 
between these several theorles. That Kuropatkin’s 
army has been re-enforced is altogether probable, and 
it is now well known that the morale and condition 
of his troops were vastly better after the retreat from 
Liao-Yang than had been imagined. It is also a 
matter of ready inference that the failure of the 
Japanese army to obstruct the retreat of Kuropatkin 
showed certain elements of weakness in Oyama’s com- 
mand which were somewhat unexpected. To this 
extent, last Saturday’s move of General Kuropatkin 
was less surprising to the world at large than it would 
otherwise have been. On the other hand, it can 
scarcely be supposed that within the few short weeks 
which have been spent at Mukden the Russian Gen- 
eral should have received sufficient re-enforcements 
to reverse completely his position as compared with 
that of the Japanese. It must be remembered that 
in leaving Liao-Yang Kuropatkin abandoned an in- 
trenched position, from which he scarcely could have 
been dislodged save bya much superior force. His 
new move was against an intrenched antagonist. 
To that extent he would need not only 
to equal in numbers and efficiency the 
Japanese command, bat to be as much superior to 
that force as it was to him at the opening of Septem- 
ber. The theory that the advance was arbitrarily 
ordered by the Government at St. Petersburg is not 
without plausibility, and has been to some extent con- 
firmed by the presence of Alexieff at Kuropatkin’s 
headquarters. There has undoubtedly existed much 
misgiving in regard to the moral inflaence on Russia’s 
home affairs and on the attitude of China of passive 
acquiescence in defeat. The condition of Port 
Arthur can be only a matter of conjecture. All 
that. can be said is that the Russian fortress in the 
peninsula is necessarily more vulnerable now, and 
weaker in supplies, than it was two months ago. But 
on the other hand, nothing has happened which could 
alter opinions as to this situation at Port Arthur 
held at the time of Kuropatkin’s retreat. 

In directing the advance, General Kuropatkin 
iesued an order of the day striking enough to warrant 
quotation of a part of it: 

‘*T ordered the retreat with a sorrowful heart, but 
with unshaken confidence that it was necessary in order 
to gain complete and decisive victory over the enemy 
when the time came. 


‘‘The Emperor has assigned for the conflict with 
Japan forces sufficient to assure us victory. In the 
course of seven months hundreds of thousands of men 
and tens of thousands of horses and carts, and mil- 
lions of poods of stores have been coming uninter- 
ruptedly by rail from European Rassia and Siberia to 
Manchuria. 

“If the regiments which already have been sent 
out prove insufficient, fresh troops will arrive, for the 
inflexible wish of the Emperor that we should van- 
quish the foe will be inflexibly fulfilled. 

‘‘Heretofore the enemy, in operating, has relied 
on his great forces, and, disposing his armies 
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80 a3 to surround us, has chosen as he deemed fit his 
time for attack; but now the moment to go to meet 
the enemy, for which the whole army has been longing, 
has come, and the time has arrived for us to compel 
the Japanese to do our will, for the forces of the Man- 
churian Army are strong enough to begin a forward 
movement. 

‘‘Whatever be the sacrifice necessary to this end, 
bear in mind the imrortance of victory to Ragsia, and, 
above all, remember how necessary victory is the more 
speedily to relieve our brothers at Port Arthur who 
for seven months have heroically maintained the de- 
fense of the fortress intrusted to their care.” 

It will be noticed that this document does not differ 
in the main from other proclamations of the sort. 
Somewhat more bombastic in tone than might per- 
haps have been expected from the sturdy Russian 
commander, it throws no fresh light on the 
question why the movement should have been ordered 
at the present time. The General’s reference to the 
necessity of relieving Port Arthur was perhaps a 
nevessary part of an appeal to the patriotic spirit of 
his soldiers. The remarks concerning arrival of 
reinforcements lose some of their point from the 
fact that they obviously refer not specifically to 
such fresh divisions as may have come to Mukden 
since the retreat from Liao-Yang, but to all the 
fresh troops delivered since the opening of the war. 
The further paragraph, in which an effort seems to be 
made to point out the difference in a military sense 
between the present situation and the situation of a 
few months since, is even less enlightening. It is 
quite true that the Japanese up to the present time 
have disposed their forces at their will and have chosen 
the moment for attack. But itis also true that dur- 
ing that period it needed only the order of the Rus- 
sian General to take the initiative on his own account. 
Furthermore, it has been pretty clearly indicated by 
this week’s despatches that the Japanese themselves 
were preparing an attack at Mukden at the very 
moment when the Russian advance was ordered. 

All this makes judgment of the Russian strategy 
somewhat difficult. That the Russian army and 
the Russian people should have been excited to 
enthusiasm by the fact of an aggressive move- 
ment by their General will not be at all sur 
prising. Judged in the light of military strategy, 
however, it must be said that the Russian General 
undertook a task of surpassing difficulty. All the 
ground, retreat through which was achieved with so 
much difficulty, must now be retraced with a fortified 
enemy in the front, but when retraced would only find 
the Russian army in the position occupied by the Jap- 
anese two months ago—that is to say, face to face 
with an intrenched position so strongly fortified that 
the Russians themselves at the time considered it 1m- 
pregnable. What chance there was for success in an 
undertaking of this sort, even supposing some initial 
success in the neighborhood of Makden, is a simple 
military question. 

One rather striking incident of the week has been 
the fact that prices for the bonds of both belligerent 
States have risen on the news of Kuropatkin’s forward 
movement. This recovery may no doubt be explained 
in part by the fact that friends of each belligerent 
have taken heart, the one by the news of the Russian 
army’s movement, the other by the prompt and stub- 
born resistance shown by the Japanese. It is possl- 
ble, on the other hand, that the markets reflected a 
sense of actual relief at signs that the contest might 
be fought to a finish now, instead of dragging on, as 





seemed was probable a few weeks since, tnrough- 
out the coming year. It is, in fact, not at 
all impossible that recognition of the exhaust- 
ing financial consequences of the war has 
had to do with the willingness of both 
sides to resume the struggle. Very general 
attention has been drawn to Count Okuma’s statement 
to the Tokio banks on Thursday of last week frankly 
pointing out that Japan would have to spend $250,- 
000,000 next year if the war were to continue, that 
$75,C00,000 of this sum would [probably have to be 
procured abroad, that depreciation of the quoted 
value of the Government’s credit would be a probable 
consequence, and that a two years’ war, with the 
necessary post bellum expenditure, would raise the 
total cost to fully $1,000,000,000. 

These figures seemed portentous to the markets at 
the time, the more so that it has not been the habit 
of Occidental statesmen to point out in such un- 
pleasant detail the expected financial strain of 
war. It may sald, however, that Count Okuma’s 
figures do not greatly differ from the estimates put 
out by experts on war expenditure at the beginning of 
the present conflict. Japan’s short war with Onins, 
during 1894 and 1895, entailed a cost, as shown by 
the Government’s subsequent financial records, foot- 
ing up nearly $1,000,000 per day of active warfare. 
The fact that the Japanese so frankly recognize and 
proclaim this phase of the situation leads to the infer- 
ence that they have already matured their plans as to 
meeting their requirements. Whether Russia can 
look with equal equanimity at the strain on her 
finances, which certainly will be at least as severe as 
that set down by the experts of Japan, is another 
question. 








PROSPECTIVE INSUFFICIENT SUPPLY OF 
EGYPTIAN COTTON.—INCREASE OF FINE COTTON 
SPINNING IN ENGLAND,—THE MANCHESTER COT- 
TON GOODS MARKET.—THE SUMMER HOME TRADE 
OF THE UNITED KINGDOM.—MR, CHAMBERLAIN’S 
CAMPAIGN. 

MANCHESTER, Oct. 4, 1904. 

Addressing the autumnal assembly of the Assooia- 
tion of British Chambers of Oommerce, held in Man- 
chester last week, Sir W. H. Holland, M. P., its 
President, referred in rather grave language to the 
large extension of cotton-spinning mills which has 
been going on in Lancashire during the last twelve 
months, and is still in progress. He spoke of the 
movement as a ‘‘reckless mania,” and expressed fears 
that 1t would bring serious embarrassment upon the 
industry. At the present moment 24 new mills are in 
course of erection or are receiving machinery, but of 
these only two are designed to spin American cotton, 
and not less than 22 are intended to use Egyptian, or 
such other long staples as can be substituted for it. 
Clearly, therefore, it was these latter that the Presi. 
dent had in mind. 

Sir William is Vice-Ohairman of the Fine Cotton 
Spinners’ Association, the largest consumers of Egyp- 
tian cotton in the world. In that capacity he speaks 
with obvious authority and genuine concern on this 
subject. He based his apprehensions upon the danger 
of an excessive supply of fine yarn, but the troubie, if 
it is to come, seems quite as likely, to say the least, to 
arise from scarcity of suitable raw material. No par- 
ticulars are available of the consuming capacity of 
the 22 new mills which will use Egyptian, or like 
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staple, but the total amount can hardly be less thau 
1,200,000 spindles, and the requisite additionai supply 
must necessarily be very great. What prospect is 
there that anything like so large an increase will be 
forthcoming ? The experience of recent years cer- 
tainly does not encourage the hope of any substan- 
tial expansion of the supply from Egypt. Here are 
the statistics of the yield in each of the last eight 
seasons, stated in bales of 500 lbs.— 


EGYPTIAN COTTON CROP. 









Bales, Bales. 
1606-07 ..c.cocece+-cceses 1,164,190 | 1900-01 ................+.1,063,758 
1897-98 ... -1,295,538 | 1901-02 ..... o+---1,292,443 
1898-99 ... 1,106,684 BOSB-SS nccccccccesocccses 1,148,700 
2G9BO-OO ccccececec ..cceces ROCS-O6 .cocccceccoecescce 1,210,000 


1,171,809 








Annual average..... 1,184,555 Annual average..... 1,178,725 

Every effort is being made under the stimulus of 
high prices to extend the growth of cotton in Egypt, 
and the provision for storage of water is now much 
more abundant than it has ever been before; but no 
very great additions to the existing supply of cotton 
from that source are possible, and the foregoing figures 
show that no progress has been made within the last 
four seasons. The Egyptian Soudan will probably 
furnish a moderate quantity of this class of cotton 
within the next two or three years, but from this new 
field and from the West Iadies, and all other regions 
where attempts are belang made to grow the Egyptian 
staple, no appreciable contribution at all comparable 
with the augmented power of consumption next sea- 
son seems to be within the limits of reasonable expec 
tation. Can nothing be done to introduce the cultiva. 
tion of the Egyptian variety in the United States? 
Experiments have been made in Southern Georgia 
with seed supplied by the Department of Agriculture, 
and although these were on a small scale, they are 
said to have demonstrated the practicability of grow- 
ing a fibre equal to that imported from Egypt. Eng- 


lish spinners would welcome the accomplishment of 


this object, on the ground that every addition to the 
aggregate supply would lessen the strain upon the 
limited resources of Egypt itself. Quite recently the 
British Cotton Growing Association has used a similar 
argument in requesting the Indian Government to 
adopt some better methods than those now employed 
for improving the staple and quality of Indian cotton. 
In taking this course the assoclation is well aware 
that the cotton mills in the Dependency will derive 
benefit from any real improvement of this kind, but 
the pressing importance of securing a larger produc- 
tion of good cotton and insuring against seasonal 
vicissitudes by enlarging and varying the fields of 
production is regarded as a matter of general concern 
far vutwelghing any slight advantage which may 
accrue to rival industries outside the United Kingdom. 

Until three or four weeks ago spinners of fine yarns 
from long staple cotton had not found it necessary, 
except in isolated instances, tocut down their produc- 
tion. The general adoption of short-time then begun 
has been short-lived, for the mills resumed full work 
on Monday last, and there is no probability of its 
abandonment now. Spinners find an improved de- 
mand for yarn, and although their margins are not 
much better than they were before the curtailment of 
production began, the attitude of buyers and the en- 
larged inquiry are sufficient to inspire them with con- 
fidence, and they are the more persistent in holding 
out for full prices because the margins are, in numer- 
ous instancer, not yet suffic'ent to yield much, if any- 
thing, beyond the cost of production. 
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Tae position of the Manchester cotton goods market 
generally has been greatly strengthened by the Sep- 
tember business. Even in August it had already 
become much more active in certain departments. 
Bat since then the improvement has spread out, and 
there are now very few sections in which the produc- 
tion is not now sold forward for varying periods. The 
demand for China was first to become conspicuour, 
and at the beginning it was confined to plain staples 
of established reputation; but it has since extended 
to many other descriptions, including bleached, col- 
ored and fancy cloths. Oontracts for China now run 
on for many weeks, in some cases for months, into the 
future. For Japan, too, there has been an appre- 
ciable increase. For India, also, a large business has 
occurred, and more is foreshadowed if a full inquiry 
at a trifle under regular prices may be taken as an in- 
dication of it. Buying for South America has also 
been liberal, as well as for the Mediterranean markets, 
the Continent and the Colonies. Home-trade houses 
have all through the recent revival shown a hesitating 
and doubtful attitude, influenced partly by the fact 
that the retail distribution of goods has this year 
fallen behind, and partly by the hope that as soon as 
the full weight of the delivery of the incoming 
American cotton crop should be realized in the shape 
of much lower prices, they would reap the reward of their 
abstinence. They have, however, allowed the produc- 
tion of goods to be so amply put under engagement 
by the large buying for foreign and colonial markets 
that to some extent they have begun, though tardily, 
to cut with a little more freedom, finding, as they do, 
that the abundance of the contracts in the hands of 
manufacturers has placed them in a position so strong 
as to forbid the expectation of anything like an im- 
portant giving way. The heavy receipts of the new 
crop and the rapidity with which it is finding its way 
to the mills have quite naturally brought about a 
heavy fall in Liverpool, and during the last week the 
Manchester market has been quieter. But manufac- 
turers are now so well fortified by orders for forward 
delivery that they are not in the least alarmed, and 
in some cases, where contracts run a good way into 
next year, they are rather inclined to welcome than 
to regret the pause. In a few cases, producers of a 
few descriptions which have not participated largely 
in the recent heavy business are slightly easier to deal 
with, but the prevailing tone is steady in spite of the 
drop in cotton. 

Detailed reports supplied by retail distributers of 
textiles in the home trade show that, with the excep- 
tion of light summer clothing, which has sold well, 
thanks to the brightness of the summer season, dra- 
pery goods, including cotton fabrics, have been in 
slow demand in nearly all parts of the Kingdom. A 
feature of the statements not common in such ac- 
counts is that the dry goods trade in the agricultural 
districts has been better, relatively, than in the man- 
ufacturing and mining parts. This difference is at- 
tributed partly to the excellent crops with which the 
whole country has been favored. Grass crops, inclad- 
ing pasturage, now the most productive branch of 
British agriculture, have baen abundant. Grain, also 
roots, have done well on the whole, and fruit of all 
kinds has been exceedingly plentiful. The farmers 
are consequently in good heart, and farm laborers 
have been steadily employed ut higher wages than any 
ever know in the agricultural industry of this country. 
On the other hand, the population of the manufac- 
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turing sections, the cotton-mill districts especially, 
have suffered in varying degree, though often seriously, 
from diminished employment and earnings. And of 
course capitalists and others interested in manutac- 
turing operations have, in like manner, had to submit 
to lessened profits and earnings. Many of the reports 
refer to the reduced incomes of families depending 
largely upon Stock Exchange aad other invest- 
ments. Qae general result of these adverse circum- 
stances is that prompt cash payments in the 
retail trade have appreciably fallen off, credit is 
taken by large numbers who had not previously 
required it, andthe amount of book debts owing to 
retailers is much larger than it has been for some 
years. In correspondence with this change the whole. 
sale dry-goods houses are in a similar position, and 
although the number of retail failures and the amount 
of the liabilities have mot so far shown a striking in- 
crease, ths wholesale firms are exercising great caution, 
and the financial aspect of their business has prob- 
ably had something to do with the small share 
which the home trade has taken in the recently re- 
vived demand for cotton goods. Most of the reports 
speak very hopefully of the coming winter season’s 
trade. The revival of the cotton industry will of it- 
self provide a substantial contribution toward a betier 
condition of the home trade. No other industry has 
so mavy ramifications or has so many industries allied 
with or dependent uponit. And the vast improve- 
ment now beginning to show itself in that staple 
manufacture of the North, will assuredly bring a 
like gratifying renewal of prosperity to them. The 
continuance of the warin the Far East ie, of coarse, 
a serious check upon the initiation of great enter- 
prises requiring a long time for maturing or iavolving 
important risks, but the abundance of monay and credit 
throughout the world and the abundant harvests in 
many countries are factors which appear to be inspir- 
ing business men with confidence and hope of a gen- 
eral, and not very distant, improvement in busi- 
ness. r 

With the lapse of time Mr.Chamberlain’s difficulties 
are steadily increasiog. His failure to produce evi- 
dence of the colonial ‘‘offers” of mutual and effective 
preference has helped to check the ardor of some of 
his supporters, whilst it has naturally given his oppon- 
ents fresh encouragement. All the intelligence coming 
from Australia, or at least nearly all of it, goes to 
demonstrate that the Protectionists there, who hold a 
decided predominance over their opponents, are firmly 
set against any relaxation of the duties on British 
productions. Their notion of preference is that the 
Customs barrier is to be raised against foreign 
competirg manufacturers, and a large propor- 
tion of them will consent to even this arrange: 
ment in exchange for a preference in British 
markets for their own agricultural products. This 
view that any intra-Imperial Oustoms tariff ar- 
rangement is to leave unimpaired the protection ac- 
corded to colonial manufacture, and even to 
atrengthen it, is clearly put ina strikiog letter from 
a Canadian farmer addressed to the ‘‘Manchester 
Guardian,” and published yesterday. The writer, 
formerly an Eoglish export merchant, has for thir- 
teen years been engaged in the Dominton in raising 
cattle and producing dairy food. Herays: ‘Here in 
Canada, as in Great Britain, the preferential notion 
is marching as part of a general Protectionist move- 
ment, and if the Preferentlalists succeed we shall 





almost certainly have a higher general tariff to 
please our manufacturers, so that we farmors will have 
to pay forall we need so much higher prices as to 
leave the final balance of account on the wrong side. 
* * * The Oanadian manufacturers are quite will- 
ing that Oanadian farmers should be made more 
prosperous by a British food tax, but they intend to 
take for themselves all the fruits of such prosperity as 
they can digest. They are working with a hundred- 
thousand-dollar power for a higher tariff. Our 
elections take place in a few weeks, and if the Tories 
come in (the Protectionist movement in England is 
helping them) the tariff will certainly go higher. If the 
Liberals stay in, the tariff will not golower. Thescheme 
of the Canadian Preferentialists is to make the tariff 
high enough to keep out British goods that compete 
with Oanadian manufactures, but togive Great Britain 
@ preference ‘‘on all tgoods that have to be imported 
anyhow.” The view here set out, that the Imperial pref- 
erential idea, which originated in Canada eight or ten 
years ago, has all through received its chief inspira- 
tion and support from the Protectionists of the 
Dominion, is abundantly confirmed by its history. It 
began in the Chambers of Commerce (Boards of 
Trade) in the Eastern Provinces and has all through 
had the energetic support of the Oanadian Manufac- 
turers’ Association. It has received some consid- 
erable countenance from the West, but certainly 
no enthusiastic or substantial assistance from that 
quarter. 

In this country Mr. Chamberlain still fails to secure 
any sort of approval from the wage-earning classes. 
The trade unions, the co-operative societies and 
other associations with which they are especially iden- 
tified continue to reiterate their entire disapproval of 
his policy. His tariff commission is still at work 
and has published two reports, but it does not attract 
much attention. He himself is to speak very shortly 
at Luton, where a large hall has been improvised ex- 
pressly to accommodate an expected large audience; 
but only on one or two other occasions is he to address 
his fellow citiz2ns on the project to which he has com- 
mitted himself, before the meeting of Parliament in 
February. 








THE ERIE REPORT. 

As the reports of the Eastern trunk lines arrive one 
after another, it is becoming more and more evident 
that the year ending June 30 1904 was a decidedly 
unfavorable period for these Iines—and in a double 
sense. It was a poor period from a traffic standpoint, 
inasmuch as there was a decided falling off in certain 
items of tonnage, and again it was unfavorable in that 
operating cost was heavily increased. Attention was 
directed to these features in our review last week of 
the annual report of the New York Central RR., and 
they are still more strikingly manifest in the report 
of the Erle RR. Company, which has come to hand 
the present week. 

As far as gross earnings are concerned the New 
York Central managed to make a trifling increase as 
compared with the twelve months preceding. The 
Erie, on the other hand, has suffered a decrease of 
$629,250, and its revenues from merchandise freight 
fell off as much as $1,269,150, the latter loss being 
offset to the extent indicated by gains in coal, pass- 
engers, mall, express, etc. As relates to the expenses, 
the augmentation on the Erie has been even more 
pronounced than in the case of the Central, reaching 
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$2,656,079. Tne result is, that the Erie’s net earn- 
ings for 1904 were only $12,619,325, as against $15,904,- 
655 in 1908, a loss of @3,285,330, or over 20 per 
cent, 

Both the loss in gross receipts and the increase in 
expenses follow from well understood causes. The 
falling off in revenues obviously reflects the unsatis- 
factory state of general trade during the twelve 
monthe and the great depression of the iron and steel 
industry. The Erie sustained a greater shrinkage in 
tonnage from these causes than the Central because it 
has a heavier traffic in the items chiefly affected by a 
relapse in trade. For instance, the ore shipments 
alone over the road were reduced fully 1} million tons, 
falling from 2,706,851 tons in 1903 to 1,440,288 tons 
in 1904; in pig and bloom iron there was a decrease of 
227,097 tons; in iron and steel rails, a decrease of 
132,017 tons; in castings and machinery, 44,636 tons; 
in bar and sheet metal, 37,814 tons; in cement, lime 
and brick, 173,587 tons; in stone, sand, etc., 278,329 
tons; in merchandise, 161,176 tons; in ‘other manu- 
factured articles,” 129,383 tons; in lumber and other 
forest products, 187,927 tons. 

Besides all this the agricultural tonnage (as a result 
of course of the crop situation) also underwent con 
traction; the traffic in grain fell off 276,281 tons and 
in flour and other mill products 91,301 tons. In fect, 
there seems to have been a shrinkage all through the 
list, only eight items out of thirty-two specifically 
enumerated forming exceptions to the rule and re- 
cording increases. Moreover, in the case of but one 
of the eight items does the gain reach large propor- 
tions, namely in anthracite coal. The shipments of 
anthracite had been curtailed the previous year be. 
cause of the miners’ strike; in 1904, with that disturb 
ing feature absent, there was naturally expansion, 
and the increase in the shipments for the twelve 
months reaches 1,061,353 tons. As against, however, 
the increase in anthracite cosl, there was a loss of 
117,435 tons in bituminous coal and of 215,046 tons 
in the shipments of coke. The total traffic of the sys 
tem fell off 1,810,621 tons, and with such an all-round 
shrinkage it !s surprising that the large gross earn- 
ings of the previous year (the largest in the whole his- 
tory of the property) were maintained so well. 

The augmentation in expenses extended to all 
departments of the service, and the underlying cause 
was the" same in all instances. The explanatory 
remarks in the report setting out the reasons for the 
increase under each leading head make that ver, 
evident. Cost of conducting transportation rose 
$1,392,489, expenditures for maintenance of equip 
ment increased $839,541, and the outlays for mainten- 
ance of way and structure were added to in amount 
of $304,443. In commenting upon the larger outlay 
under this last mentioned head reference is had first 
of all to the severe flood experienced in October 
1903. It is stated that this flood was the most serious in 
the history of the company and that the damage occa 
sioned by it necessitated extraordinary expenditures for 
repairs. The expense was further increased, we are told 
—and now we come to the common story—by the pro- 
longed and severe winter, requiring a large outlay to 
keep the line open for operation, and by the increase 
in the rate of wages of trackmen and other laborers. 
The large addition to cost of conducting transporta 
tion in face of the smaller volume of freight moved is 
ascribed “‘to the higher rate of wages paid enginemen 
and trainmen, telegraph operators and station em- 





ployees; the increased cost per ton of fuel for loco- 
motives, and the delays and blockades caused by 
washouts and the unusually severe weather during 
the winter months.” 

Again we meet much the same explanation in the 
reasons assigned for the enlarged outlays upon main- 
tenance of equipment. Cost of repairs and renewals 
of locomotives increased $322,913 and cost of repairs 
and renewals of freight cars increased $577,294. 
While the greater number of cars and of locomotives 
recelving repairs is pointed to as having contributed 
to the enlarged outlays, the inflaences which had 
their origin in the special conditions already referred 
to are also mentioned, such as “‘the additional work 
required on locomotives to meet the unusual weather 
conditions and the increase in the rates of pay of 
shopmen and other employees of this branch of the 
service.” 

In another part of the report still further reference 
is found to the subject. It is stated that the com- 
pany suffered severely from the unprecedented rain- 
fall over its Eastern divisions from October 8 to 12, 
resulting in washouts entailing an expenditure of 
over half a million dollars to repair, and causing an 
almost complete cessation of traffic during the greater 
part of that time. Other floods and the extremely 
severe and prolonged winter over the entire line 
caused, it is added, a further increase in the cost of 
operation and also involved a loss of revenue. 

We refer thus at length to these matters because of 
their importance and because without a thorough un- 
derstanding of the part played by them in affecting 
the results for the twelve months, undue significance 
may be given to the large falling off disclosed in the 
net earnings. This loss was simply the product and 
the outcome of the exceptional conditions prevailing 
—a state of things which it seems hardly likely will 
be repeated in the current or new fiscal year. We 
notice that the company suffered a large loss of net 
income in another way. It appears that the Erle coal 
companies earned only $1,993,911 net in 1904, as 
against $2,670,289 net in 1903. No doubt the ex- 
planation here is the same as in the other cases, 
namely that the floods and severe winter weather oc- 
casioned extra outlays and greatly added to the cost 
of mining. 

It is an illustration of the strength of the Erie 
property under the development of its business 
which has occurred in recent years that no diffi- 
culty was found in bearing the great loss of net 
income sustained in these various waya—a loss falling 
but little short of 4 million dollars, aggregate net in- 
come for 1904 having been only $13,408,637 as against 
$17,334,885 for 1903. Asa matter of fact, the income 
statement, even after this heavy shrinkage, shows a 
considerable surplus above the requirements for fixed 
charges and the 4 per cent dividend on the first pre- 
ferred stock, and also over outlays for additions and 
improvements of large amount. The surplus above 
fixed charges alone actually exceeds 44 million dollars 
—$4,552,053. The call for the 4 per cent dividends 
on the first preferred stock was $1,915,696, and in ad- 
dition the company made a special contribution for 
additions and improvements in the sum of $1,540,320 
(this comparing with a similar contribution in the 
previous year of only $808,452), and over and above 
these deductions a credit balance remained on the 
operations of the twelve months in the sum of 
$1,096,037. 
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The company has been making very large outlays io 
recent years for betterments and improvements to 
property and equipment. In 1904 $9,028,603 alto- 
gether was expended for this purpose; only $6,778, - 
134 of this, however, was charged to capital account, 
the remainder having been paid from income— 
$1,540,320 from the income of 1904 and #710,148 from 
the income of previous years. Of the capital ex- 
penditures for the twelve months $5,994,983 went 
for additional equipment. From Dacember 1 1895, 
the date of the organization of the company, to June 
30 1904, no leas than $21,178,861 was expended for 
new equipment charged to capital account—which 
shows at once how the requirements of the company’s 
business have increased and what has been done to 
meet these req alrements. 

As is knowa, the voting trust in the company’s 
shares was terminated the present year and control of 
the property has reverted back to the shareholders. 
President Underwood pays a we:l merited tribute to 
the work of the Voting Trastees, saying that under 
their wise and conservative administration the credit 
of the company has been strengthened, its physical 
condition enhanced by substantial betterments and 
the property as a whole 1aised to a high plane of effic 
jency; so that the company is now restored to the 
stockholders firmly established upon a business basis 
that should assure its successful operation. Mr. Un- 
derwood points out that daring the administration of 
the Voting Trustees the gross earnings of the com. 
pany increased from $28,185,876 for the year ending 
Jane 30 1895 to $45,201,163 for the year ending 
Jane 30 1904. Inthe same period the net earnings 
increased from $7,073,229 in 1895 to $12,619,325 in 
1904. Obviously many other illustrations of the 
same kind might be clted to show the great im- 
provement in results established. Not the least of 
these is the increase in operating efficiency attained, 
making it possible to extend the traffic of the system 
and get a profit out of work which otherwise must 
have been handled at a loss. Take the matter of 
train-load. In 1896 the trains carried an average of 
only 251 tons; for 1904, after a slight falling off from 
1903, the average was 400 tons, an increase of almost 
60 per cent in the eight years. Including company 
freight, the train-load in the late year was almost 429 
tons. Mainly as a result of this heavier load, though 
in part also as the result of better rates realized, the 
trains in 1904 earned $2 51 per mile run, as against 
only $1 47 per mile run in 1896. This last compari. 
son reveals in a nutshell the story of the Esle’s prog- 
ress and prosperity. 








GOLD AND SILVER PRODUCTION OF THE 
WORLD IN 1908. 


We have been favored by Mr. George H. Roberts, 
Director of the United States Mint, with a copy of 
the Bureau’s compilation of the world’s production of 
gold and silver in 1903, and from it the subjoined 
tables have been prepared. The Mint total does not 
differ materially from the results we gathered and 
made public last February, the returns now at hand 
for 1903 making the amount of gold mined in the 
world 15,747,378 fine ounces, valued at $325,527,200; 
whereas in the CaxronicLe of February 20, page 738, 
we placed the yield at 15,894,541 fine ounces, valued 
at $328,568,774. 





The fiaal official total of gold yield for the United 
States is somewhat less than the estimated result: 
made public by Director Roberts in January last. The: 
various States, however, occupy practically the same 
relative positions as indicated in our February com- 
pilation. The loss from 1902 for the whole country 
is shown to have been 310,000 fine ounces. The details 
of the output of our mines by States are as fol- 
lows : 

GOLD PRODUCTION IN UNITED STATES. 


Geld— ——19)1.—_—. _ ———1902.—____._ ————1003.—__—_~. 
Production. Fine oss. Value. Fineoss, Value. Fine ons. Value. 
Colorado...... 1,889,678 $27,693,500 1,877,175 $28,468,700 1,000,229 $22,540,108 
California.... 817,181 16,891,400 812,819 16,792,100 779,056 16,104,500 
Alaska........ 383,006 6,885,700 403,780 8,845,800 416,787 8,614,700 
80. Dakota... 313,446 6,479,500 836.052 6,955,400 830,243 6,826,700 
Montana..... 280,406 4,744,100 211,571 4,378,690 213,671 4,411,900 
Arizona....... 197,515 4,083,000 108,983 4,112,300 210,703  4,857,60° 
Utah.......+0. 178,518 3,690,200 178,886 3,501,500 178,862 3,697,400 
Nevada....... 148,374 2,063,800 140,059 2,895,800 163,895 38,388,000 
Idaho......... 90,247 1,869,300 71,353 1,475,000 75,968 1,570,400 
Oregon........ 87,960 1,818,100 87,881 1,816,700 62,414 1,890,200 
New Mexico.. 83,302 683,400 25,693 531,100 11,883 244,600 
Washington.. 28,082 580,500 13,166 272,200 13,510 270,900 
Michigan..... 1,490 SEP écenses..  . seenosse- c6sssnmn senerenn 
South. States. 11,408 235,700 15,283 816,00 12,183 251,800 
Other States. 614 12,700 2,000 41,210 6:9 18,800 





Totals ....3,805,500 $78,666,700 3,870,000 $80,000,000 3,560,000 $73,591,700 


For other countries the Bareau’s results indicate in 
a number of cases a farther tendency toward enlarged 
production. Australasia continues to be the leading 
producing country, although Africa is again becom- 
ing very prominent. Africa of course exhibits a 
decided excess over 1902, and compared with 1899 the 
yleld records a decline of only aboutlj0 per cent. The 
African production is, moreover, quite steadily in- 
creasing, the September 1904 total being reported at 
312,286 fine ounces for the Rand alone. Australasla’s 
output also increased materially in 1903, but Oanadian 
production continues to decline, 1903 exhibiting a 
noticeable decrease from 1902. Russia shows a grati- 
fying gain. The smaller producing countries other 
than India show no important changes. The detaile 
for 1903, re-arranged by us so as to give the countries 
in the order of their prominence as producers, are 
herewith appended, comparison being made with 1902. 
Only those countries producing a value of about $2,- 
000,000 or more in the last year are stated sepa" 
rately. 


WORLD’S GOLD PRODUOTION. 











1903. 1902,——_ ——. 
Fine ounces. Value. Fine ounces. Value. 

Australasia....... 4,315,538 $89,210,100 3,946,374 $81,578,800 
United States..... 3,560,000 73,591,700 3,870,000 80,000,000 
icidddnce:cons 3,289,409 67,998,100 1,887,773 39,023,700 
Russia -- 1,191,582 24,632,200 1,090,053 22,533,400 
re 911,118 18,834,500 1,032,161 21,336,700 
British India...... 552,873 11,428,900 463,824 9,588,100 
Mexico............ 516,524 10,677,500 491,156 10,153,100 
GD vccccntscewee 854,334 7,324,700 422,401 8,731,800 
Re 197,789 4,088,700 220,145 4,550,800 
BR iccdaccscsnce 145,125 3,000,000 145,125 3,000,000 
Colombia ......... 131,795 2,724,400 122,031 2,522,600 
MN icccacncsnanes 110,016 2,274,200 96,488 1,994,600 
Austria-Hung’ry. 108,609 2,245,100 105,037 2,171,300 
Other European... 11,629 240,500 12,937 292,000 
Other 80. Amer’n. 172,996 3,576,200 179,784 3,715,600 
Alloth’rcountries 178,041 3,680,400 231,715 4,790,000 
Totals......... 15,747,378 %325,527,200 14,321,360 $296,048,800 


The silver production of the world in 1903, accord- 
ing to the Bareau, was 170,443,660 ounces, or 9,109,- 
3821 ounces more than in 1902. Prodaction was 
173,011,283 ounces in 1901 and 173,591,364 ounces in 
1900. Moxico leads in silver production, being fol- 
lowed by the United States. Next in order are Aus- 
tralasia, Bolivia and Germany, all of which, with the 
exception of Australasia, have done better than in 
1902. The details for 1903 make the followlng com- 
parison with the results for 1902. 
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WORLD'S SILVER PRODUCTION. There was another favoring circumstance, and one, 
— a. ee mony too, which, while special in its application, neverthe- 
ae I ae ye eutaataes leas affected a considerable body of roads. We refer 
United States... 54,300,000 70,206,000 55,500,000 71,757,600 | to the passenger travel to and from the Louisiana Par- 
Bolivia.... .... .. 8,969,596 11,597,100 8,969,596 11,597,100 
Australasia... 9/652°856 12'519,300 8,026,037 10,377,100 | °hase Exposition at St. Louis. Attendance at the 
Germeng........ a yeenecs 8 6G7esesl = 9,580 /080 Exposition has latterly begun to grow quite large. 
MER. ccceseces ‘ b O72, .223, 7 ° 
EL scsnisooss 1,746,674 2258300 4.264.528  5,513,700| Lhe roads reaching St. Louis from the East have 
Be nccces ccoces 4,090, 876 5,289,200 3,700,189 4,784,100 7 x 
anagram 2'597,355  3,358:200 1.737:300 2,246,200 | 2@turally been benefited most, since popula 
Colombia........ r ‘128,799 1,459,500 1,776,604 —2,297,000| tion is densest east of the Mississippi; but it 
OtherEuropean. 5,238,536 6,773,000 5,706,632 7,377,100 : 
Oth’rSo.Amer’n. 2,208,655 2,855,600 48,098 62,200 | Obviously has also been a circumstance of advantage 
All oth’rcount’s. 1,008,338 1,303,800 1,483,806 1,918,400 to the roads reaching St. Louis from the West and the 
Totals... .... 170,443,660 #220,371,600 161,334,339 $208,594,000 | Southwest. As indicating the effect on some of the 





RAILROAD GROSS EARNINGS FOR 
SEPTEMBER. 

Oar preliminary statement of the gross earnings of 
United States railroads for the month of Ssptember 
makes a very satisfactory showing. The increase in 
gross earnings on the roads reporting falls but little 
short of 24 million dollars—82,465,088—or 4°17 per 
cent. It should be urderstood, however, that these 
preliminary figures are no longer 8) conclusive of the 
result for the roads as a whole as they were two or 
three yearaago. Quaite a few important companies 
which formerly made early returns of their gross earn- 
ings have dropped from the list. Among roads of this 
class may be mentioned the Ohesapeake & Ohlo, the 
Norfolk & Western, the Chicago Milwaukee & St. Paul, 
the 8:. Louis & San Francisco, etc. However, there 
has been no material change io this respect during 
the months of the current year, and hence it is an 
encouraging fact that the increase for Saptember is 
the largest of any month of 1904. Iadeed, in all the 
months preceding August, these early compilations 
recorded a loss of larger or smaller amount. Augus; 
brought the firat change in an increase of $1,951,298, 
or 3:39 per cent, and now for September the improve- 
ment, as already stated, reaches $2,458,629, or 4°17 
per cent. 

It is evident from the returns of the different roads 
that some favoring circumstances of decided import- 
ances were operative. Thus Southern and Southwest- 
ern roads are found to have done particularly well. 
This immediately suggests the part played by the 
cotton crop in the affairs of these roads. Last year the 
crop was extraordinarily late and the movement very 
restricted. The present year the crop has been much 
earller and the movement comparatively free. The 
receipts at the Southern ports during September 1904 
reached 1,069,596 bales, as against only 573,421 bales 
in September 1903. The shipments overland were 
small in both years, bat amounted to 19,703 bales in 
1904, against 9,237 bales in 1903. How general this 
increase in the cotton movement was will be manifest 
from the following table, giving in detail the receipts 


at the Southern ports during the month in question. 
RECEIPTS OF COTTON AT SOUTHSRN PORTS IN SEPTEMBER, AND FROM 
JANUARY a TO SEPTEMBER 30, 1904, 1903 AND 19032. 





! 
| 
| 


| v6 4. 1903. 


es 


Galveston ....dales.| 424, 92 20 184 836, 815, 702 1,038,7 47, 767 855 1,028,776 6 
Babine Pass &o |} 1,12 1,033 1,093) 48,264 102,006 72,887 
ew Orleans... ..-| 125,414) 85,085, 168,018 826,248 973,169,1,112,853 
Mobile... | $81,68= 1¥,63 18,205 71,827 01,054 64,028 
Pensacola, &0.... ee} = 6,018} = 8,650 8,475) 45,787, 67,771! 92,427 
| 
| 


September. Since t January 1, 


| 1908 “1004 1203. “1908. 


Ports 


Gavannabh...... .| £95.357] 145,499, 199,970 558,74+| 512,697] 542,650 
Brunswick, &c 18,02: 6,070 10,855 45,761 51,597; 54,664 
Oharieston.... .. | 50,747 30,624) 67,358! 69,701 04.151] 138,108 


Port Royal, &c.. 2 4 355 143) 285 


Wilmington............... | 54,861, 55,036, 80,858 | $9,088] 118,224) 160,0:3 





Washington, &o........ 4s 28 42 48 111) 102 
RII cs heskenseiiacace 60014) 42,708 88,871 200,63| 209,702 206,988 
Newport News, &¢....... 45°) 863 2,807) _, 524) 15,026 28,574 


TOA)... .+00 esereeress LEE 1.°69, 506! “B78 421! rhe 354 3.018, ABO 8,069, 378 3,485. 720 








roads having direct lines into St. Louis, the Toledo 
St. Louis & Western and the St. Louis Vandalla & 
Terre Haute furpish good examples. The latter road 
affords entrance into 8t. Louis for the Pennsylvania 
Railroad system, and the road reports gross earnings 
for September 1904 of $350,573, against only $224,409 
for September 1903, the increase hence being $126,164, 
or considerably over 50 per cent. That is the gain on 
only this small piece of road, 158 miles in length. It 
can be imagined how much larger must have been the 
gains on the long through lines bringing passengers, 
say, from the seaboard. 

The advantage to all the trunk lines must have been 
very great, and we notice that the New York Central 
reports a ga'n of nearly $200,000 on top of continu- 
ous gains in the same months of previous years. This 
improvement, there seems good reason to believe, has 
followed mainly, if not entirely, from larger passen- 
ger earnings. The Toledo St. Louis & Western, al- 
ready referred to, and which has its terminus at St. 
Louis, earned $336,472 in the month this year, against 
$275,555 in September last year. Aud this road, lack- 
ing powerful connections,is not particularly well situ- 


ated for getting through passenger traffic. Wesubjoin | 


the following table showing all changes on theseparate 
roads in excess of $30,000—whether increases or de- 
creases—from which an idea may be gained of the 
part played by the larger cotton traffic and the extra 
travel to the World’s Fair in swelling the revenues of 
many different lines. The Wabash heads the list of 
increases. Its large gain may in part be ascribed to 
the new connection established with Pittsburgh, but 
it must also be remembered that the Wabash Ilkewise 
has lines entering into S:. Louis both from the east 
and from the west. So, too, the Illinois Contral, 
which is another road prominent in the list of in- 
creases, has direct connections with St. Louls, and the 
same road doubtless shared in the increased cotton 
movement on its lines south of Cairo. We notice, 
too, that the Illinois Central’s Yazox0 & Mississippi 
Valley line reports quite a good increase. 
PRINCIPAL CHANGES IN GROSS BARNINGS IN SEPTEMBER, 


Increases, Increases, 








Wabash . ---. $369,974 Mobile & Ohio.. $33,985 
Southern ‘Railway ae 351,999 | Buffalo Roch. & Pitts. 37,285 
Mo. Kans. & Texas... 300,542 San Fran. & No. Pac.. 33,537 
Oanadian Pacific...... 233,998 ol 
Illinois Central........ 224,872 Tota) (represent- 

N.Y. Cont. & Hud. — 194,389 ing 22 roads)... $2,911,663 
Central of Georgia... 146,622 

8t. L. Vand. & T. H.. 126,164 Decreases, 

os. —— etron Mt. 116,728 

o. Pac. & [ron Mt Great Northern 8ys. 

Central Branch.. 115,000 Montana Oentral. $301,350 
Pere Marquette....... 114,118 Grand Trank Syst’m 91,273 
Minn.8t. P.& 8.S8te.M. 109, lll of Canada (3 r’ds) ’ 
Internat’! & Gt. Nor.. 72,214 Denver & Rio Grande 88,100 
Northern Pacific...... 68,893 Chic. Great Western.. 59,520 
Texas & Pacific....... 66,004 Colorado & Southern. 36,228 
Tol. St. L. & Western. 60,917 —_ 
Louisville & Nashville 58,286 Total (representing 
Yazoo & Miss. Valley. 57,025 | 8 roads).......... $576,451 


The decreases in the foregoing are not very numer- 
ous, but they attract attention because they show the 
classes of roads that were not favored in the way 
mentioned but instead had certain drawbacks to 





er 


Rs LOPE TIO EE oe 


SS OS LS lULDSllSSleti‘ “> 


— SS Sh! 


eT 





RET ees coe 


DE LPC ETO VA 


Oct. 15, 1904. | 


THE CHRONICLE, 


1615 





contend against. Tous the Great Northern system 
reports a decrease of $301,350; presumably this 
reflects the smaller spring-wheat crop in the North- 


west the present season. 
noteworthy that the Northern Pacific, instead of a 


decrease, 


receipts of wheat for 


On the other hand, it is 


has $68,893 increase. 


At Duluth the 


the five weeks ending 


The reader need hardiy be told that the improve- 
ment in earnings for September the present year fol- 
lowc—speaking of the roads as a whole—large and 
continuous gains in the same month of previous years. 
If any one had any doubts on that point, the follow- 
ing, showing the summaries back to 1893, would serve 
to demonstrate the truth of the statement. 





October 1 this year were only 4,108,002 bushels, 
against 4,991,905 bushels in the corresponding 
five weeks of last year, and at Minneapolis the 
deliveries in the same period were only 9,884,950 
bushels, against 11,831,380 bushels. Among the other 
roads showing decreases are the Colorado & Southern 
and the Denver & Rio Grande; the contraction in 
these cases may be taken to indicate that things have 
not yet been restored to the normal in Colorado. 

We have just referred to the wheat deliveries hay- 
ing been smaller at both Daluth and Minneapolis. 
The grain movement as a whole, however, in the West 
was larger than a year ago. The increase, though, 
followed mainly as a result of a noteworthy expansion 
in the deliveries of oats. Combining wheat, corn, 
oats, barley and rye, the aggregate of the grain deliv- 
erles at the Western markets for the five weeks of 
1904 was 95,889,784 bushels as against only 85,297,617 
bushels in the corresponding period of 1903. Of this 
increase of 1(4 million bushels, 9} million bushels was 
contributed by oats, as will be seen from the following 
table in our usual form. 


REOBIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDING OCTOBER 1 
AND SINCE JANUARY 1. 








| Flour, Wheat, Corn, Oats, Barley, | Rye. 
| (bbis.) (bush.) (bush.) | | bush.) | (bush.) | (bush.) 
Ontcaco— 
6 wks. Oct.,1904) 718.287} 5,075,200) 16,718,046) 9.100,675| 3,930,618 avi ey 


6 wks. Oct., 1603 4,011,250 314, (375) 2.758.26¢ 98, 
Since Jan.1,1904| 6,045,418) 16,095,892) 72,602,614 57.985.671/ 16,6<8,¢0¢| 1,702,711 
Since Jan.1, 1903) 5, 274,648] 16,074,619) 71,452, 803 67, _— 18,493,91¢ 2, ,311,573 
ng 

-, 1904 1,120,9€0 182,400, 1,088,590 8,560,500 
1,064,070 204,250, 709,800) 8, ty 54c 94.400 
Since Jan.1,1904) 1,328,480) 5,145,370 1,962;760) 5, Fie; 860/10,119,36: 
Since Jan.1, 190%) 2,861,740) 4,018,625) 1,715,896) 6,678,400) 10,693,140} 696,000 


Bt. Loutis— 





5 Oct.,1904| 208,990) 8,925,197) 1.819, ase 1,074,850 238.000) 48.797 

6 wa Oct.. 1908} | 272,655) 3,220, 1,481,66>| 1'643:775| 144.000! 106,200 

Since Jan.1, 1904 1,734.020| 18,393,418) 14,624 “406 ih rth HA 2,061.00} 488,076 

Since Jan.1, +1908) 1,638,055) 15,684,696] 18,593,82:/15,402.40.| 1,457,00(/ 908,007 
4 _ 

5 bo Oet.. 1904 990,00C) 1,840,800 1, 26,600 
. 25.01 


Bete ee 
1, 1904) f a e 
gines Jan. 10,314,902) 5;260:260|  40/01¢ 


Since Jan.1, :1908| 





612,659) 1,008,911 
411,08¢; 786,88 
8,122,74:| 4,235 3u6 
2,660,088) 3,058,426 





Bince Jan.1, 1003 
Clevelans— 











Oct.,1904| 70,198 98,908 692.60:| 1,551,68] ....... 
Bee Oct 1903! 56:00=| 146,861) 692.007 ‘Sovaze] “| et: 
Bince Jan.1.1904| 457.425 572.547) 5,908,6°0| 6,675.561] 103,444) 10,677 
Bince Jan.1, 190%) 758,780) 1,610,2e4/ 6,0¢8,36:| 6.176.534 SOL sdnaines 
Peorta- 
5 wks, Oct., 1904! 78,060/ 126.600 1.890.906) 1.116.800) 298 400 
5 wks. Oct., 1903) 68,400 1,864,600 893,200 109,40 14,400 
Bince Jan.1, 1904) 613. 385 711.000) 18,412,00¢| 8,552,500] 1,594,801| 1¥4,g00 
Bince Jan.1,1903) 604,305| 600,400’ 16,667,¥0t| 7,818,600] 1,807,800) (5,600 
th- | 
wks. Qct.,1004) 464,00 | . 4,108,002) ....... 1,915.106] 2,218,506 249,170 
HA Oct. 1908} _ 730,000, $001,006, 407.610] 15696,234, 141,820 
Since Jan.i,190s| 1,520,400) 11,411,721 29,281 6,966,789] 3:178°273| 501,101 
Since Jan.1,1902| 9,180,900, 11,559,728| 74] 2:209,1¥1 — 621,205 
n ia 
9 aneenctie 182,52(| 6,870,87C| 2,648,620, 926,530 
5 wks. Oct., 1908 270,87(| 8,303'450] 8.142.376, 190 





¥ ; %| 190,870 
SinceJan.1. 1 2,063.45 /19,144,870] 6.415.420) 1,178,601 
oe 6 208,460) 925,770 


Since Jan.1, 1908 


52,975,830) 


Kansas ty— | 
Swks. Oct.,1904)  .....+- H ,072,2 1,060,30(| 442,000] ..ccce. | seveeee 
6 wks. Oct., 1903 6,614, “600 1,289.4 699,+40 


,400 
82,0' 9.070) 1014381600) 3,260,3.0 


1 -1,1904 . t 
Bince Jau | 21,420,440, 19 470,64(| 6,086,000 


Bince Jan.1, 1903) 


Total «f sti— 
& wks. Oct., 1904] 1,050,786) 82.884.152) 23.048,77: 26.207 40211 861.431! “ste 





4 
5 wks. Oct., 1903 = aise | 32 K.5R1L) 23,123,182) 16,+56.573 et 826) 5 
Since Jan.1, 1904/12 90K | 120" 263. 4H9) 131, 163.06e 1sisp0ee? 89,302 5,161,4¢6 





308,876 | 
Since Jan.1. 1903/14. ont 044! 130.684 871 /141,063.81¢| 18220687 5) 85,702, 294) 5.690.288 




















Mileage. Gross Earnings. | Inerease 
Year Year Year Year or 
Given. |Preceding.| Given. | Preceding. | Decrease. 
September. Miles. Miles. t 8 } t 
1893 (127 roads).| 92,783 90,343 44,703,95| 49,637,653) Dec. 4,883,697 
1894 (184 roads) | 95,555 94,606 42,120,064) 45,083,131| Dec. 2,98?,167 
1895 (120 roads) | 4,491 04,261 44,222,906) 42,867,609| Inc. 1,885,207 
1806 (117 roads).| 90,456 89,696 41,681,327) 42,056,882|Dec. 495,355 
1897 (128 roads) | 95,865 94,422 49,720.753|  43,883,108| Inc. 6,387,555. 
1898 (123roads).| 91.517 90,818 47,105,084] 44,379,196) Inc. 2,725,808 
1899 (111 roads) | 5,700 94.503 | 58,694,534! 53,004,386! Inc. 5,678,193. 
1900 (10Lroads) | 96,165 92,002 | 58,270,588, 57,173 5465 Inc. 1,007,048 
1901 (96 roads).| 101,165 99,204 66,491,460 69,042,684! Inc. 6,628,832 
19023 (72roads)., ¢9,680 88,083 61,654,626 56,278,213 Ine. 5,376,413 
1903 (73 roads) | 90,183 88,7¢3 63,192,919, 63,748,364 Ine. 4,444,651 
1904 (66roads).| 83,508 81,623 61,589,660, 69,124,478 Inc. 2,465,088 


Jan.1 to Sept. 30. | 


1898 (124 roads).| 2,203 | 80,713 974,241,083 376,810,728 | Dec. 2,508,741 
1804 (117 roads) | 93,549 | 92,2786 819,657,316 871,037.347| Dec.51,330,031 
1895 (118 roads).| 98,427 | 98,197 | 338,518,625 322,607,630) Inc. 18,485,095 
1896 (lll roads).| 88,228 | 87,464 | 926,903,450 $12 929,980| Inc.13,973,470 
1897 (124 roads; | 5,260 | 93,307 | 856,645,800/ $43,560,268) [nc.12,085,541 
1896 (122 roads).| 9,475 90,776 | 856,283.597| 319,888,352| Inc.36 395,245 
1899 (108 roads) | 65,181 94,026 | 436,131,21¢| 399.525,0+7) Inc.35,605,218 
1900 (101 roads)| 96,165 92,902 | 470,582.60) 423,690,72¢ | Inc.46,001,879 
1901 (98roads) | 100,492 98,531 | 625,841,52¥) 476,816,86: | Inc.50,025,657 
1902 (72roads) | 83,80 88,063 | 489,256,535) 451,747,198: | Inc.37,5( 9,333 
1908 (78 roads) | 90,183 88,703 | 561,€54,385] 500,075,914) Inc.61,778,474 
1904 (66 roads).| 83,602 81,623 481,650,242) 483,274,172 | Dec. 1,623,980 











NorTse.—We do not include the Mexican roads in any of the years. 
To complete our review, we annex the following 


six-year comparisons of earnings for the leading roads, 
arranged in groups. 
BARBNINGS OF SOUTHSEN GROUP. 




















September. 1004. 1908. 1902. 1901. isco, | 1899, 
8 S| #8 $ $ : 

Alabama Gt.8o. | g256,588} £9,553 225,618) 196,820} 173,369) 181,894 
Cent. of Georgia. | $20,805) 782,683 £20,263 580,840) 648,695) 552,064 
Cin.N.O.&Tex.P.| g590,600} 580,477, 600,338) 460, .800| 291 .227| 443,812 
Loutsv. & Nashv.. |b3,189,630/08,125,844 b2,588,120 |b2,446,415) b2,215, 5,390) 2,827,217 
Mobile & Ohio... | 698,712) 689,727 606,252) 474,001) 476,922) 478,809 
Mash.Chat.& 8t.L| 861,825] 882,091 746,084) 625,474) —630,235| 684,215 
Southern Ry... | ai 2,682,810 
os Semedios, } 4,217,68¢] 3,265,000) 9,629,842) 9,092,92818,000478}| “Ta4'nq, 
Yazoo & Miss.Val.| 639,135) £82,110) 668,167) 464, 71} 432,664! 448,824 
Portal... cocee 11,872,478|10,€67,678| 9,975,074 8,850,398] 7,068, 224 7 926,679 








6 Freight on material carried for company’s own use is no longer credited to 
earnings, She ems having been oper PT from both earnings and expenses. 
The figures for | d 1#00 are given on this basis. 

g Figures for fourth week not yet reported: taken same as last year. 


SARNINGS OF MIDDLB AND MIDDLE WESTHEN GROUP. 
| | 











September. 1004, 1908, 1902, 1901. 1900. | 1899. 
4 $ s | 8 . as 
Ann Arbor......... 165,405} 167,299 160,40) 167,257 189,006) 141,688 
Buff.Roch. & Pitts 744,62%| 707,84* 648,654 664,318) 494,646 400,603 
Chic.Ind.& Louisy. 506,172) 492,661 444,514 308,661 358,283 | 871,141 


Grand Trunk Sys..| 3,182,972) 3,274,248) 2,885,40t) 2,625,773) 2,468 948 2,488,710 
Hocking Valley. .| 542,707) 568,628) 498,82(/ 458,744) 391,056, 845,600 
{linois Central....| 4,228,835) 4,008,908) 8,734,456) 3,425,279) 3,112,621| 2,737,104 


N.Y. Cent. & H. R.t| 7,250,540; 7,056,163) 6,701,571! 6,686 873) 6,876,849| 4,848,781 




















Pere Marquette... |*1,106,128/1,082,010) 092,122 884, mon 780,68) 678,862 
8t. L. Van.& T.H.| 350,57:} 224,406 196,820 175,504) 174 vod 180,579 
Tol.& OhioCent..| 3€0,054) 340,22]; 260.581 247,770) 210,41%; 100,537 
Tol. Peo. & West..| 121,655) 113,53 105,872, 96,46F) 107 08t| 104,429 
Tol. 8t.L. & West.) 386,472) 275,658; 240,601; 225,67f| 178,876, 168,789 
Wabash ..........+. 2,609,661) 2,230,68°| 1,840,01)| 1,661,481 | 1,616,571) 1,497,641 
Wheel.& L.Erie..| 407,40) __ 418, 623) 351 122) _ 809, 8+2| 255,884; 283,604 
} Total......+++++ 22,002,190: |20,: 0,959, 49¢ | 1 9,056,65+ is 866, 129 16,167, oar ae ia 14,892,277 





| Includes Lake Erie & Detroit River Ry. in 1904, in 1903 and t 
| +The Fall Brook System, the Beech Creek RR. and the Wallkill  Valler RR. 





~ | included forall the years,and Boston & Albany in 1#04, 1¥03, 1902, 1801 and 1900. 


BABNINGS OF NORTHWESTERN AND NORTH PAOIFIC GROUP. 








If the grain movement was heavier the live stock 
movement at the West was smaller. The sheep re- 
ceipts at the five leading Western markets, it appears, 
were somewhat larger, being 1,105,135 head against 
1,091,471 head; but the cattle receipts at the same 
markets were only 890,437 head against 1,031,192 head, 
and the hog receipts 856,557 head against 1,000,421 
head. 


























September, | 1904. |_1008, | 1902. | avon. | 1900, | _ 1809, 
| 8 ry ae r 3 
Canadian Pacific.| 4,171,000] 3.987.002] 8,651,462, 8,264,074) 2,668,492 2,649,786 
Chie.Gt. West....| 688,744) | 743,204| 676,044)" 6e4,62/ | 620,424 670,015 
Duluth 8.8.4 Atl.) 281,406) 241,698| 243,617| 241,641, 292081 221,428 
Great North. Sys.| 3,207,704] 4,190,144| 4,112,722) 3,59¢,962| 2,876,850, 8,118,272 
Iowa Central....|  224,148/ 210,080 207,023; 206,851/ 204.658 287,331 
Minn.& 8t.Louis| 272,680] 269,853, 351,832] 305,315! 274,449, 276,080 
M.8t.P.&8.8.M| 762,005) 643,794! 728,294) 660,751| 32,981 518,766 
North. Pacific.b 8,985,753 
611,213) 4, ,852,037| 8,181,605 

Bt.Pania&Dui,}| *08010e| 4. conga, 8,063,001 ( 199,010 
Wisconsin Cent’!| 600,000] 690,55, 502,066 492,319 470,081) 658,710 
Total........- 15,820,287 16,446,461 | 15,189, eon 13,189,81¢ | 10,856, a2) 11 781, 050 
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Name of Road, 1904, 1903 Increase. | Decrease 
| alate 
| 8 8 8 $ 

ete, | ae | ee 190g, | 2001, _| 190. | 1809. | Cin, New Orl.& Tex. Pac. v4.918,22| y4,810,289/ 107,089) | ==. 
a. . +} = . | 6 ‘ Colorado & Southern...| 3,926,907! 4.639.892, ........ 712,985 
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Lot.& Gt. No..| 636,53) 564,347 586,67 | 436,516 3°5,21f; 442,861 | Ga. Southern & Florida 1,242,997| 1,273,838) .ca.cce. 30,841 
Mo.K.& Tex) 1,919 12%) 1,618, 5¢¢ 1,6°? 160 1,463,101 1,326,661) 1,323,477 | Grand EE 
Mo.P.&Ir.Mt.| 4 086,000} 3,971,00(| 3,823.007/ 3,197,433| 2,936,720] 2,794,6e4| Gr. Trunk Western..¢/ 24,814,332| 26,420,866) —....--- |1,606,534 
St.L.Bouthw| 705866) 649,13+/ 640,025] 609,106] 551.41] 624,162 oun LP a 5 
Texas & Pac| 1,010,341 944,845 966,122 = 844,8(6| 718,285 East’n of Minnesota geese rece sens ae 1,472,344 
. | > a 3! : ’ ‘ontana Centra’ a : \ ¥ 5 & eumhecee 
Total........' 10,441,781| 995.611! 9,030,468) 8.686.763! 7,085,£07| 7.517.681 Q Ls Bhi = encase] Ueeeass as 
ooking alley. 4,214,159] 4,786,162); ... .... 572,003 
GROSS EARNINGS AND MILEAGE IN SEPTEMBER. Titeate cai oe 85,046,981| 34,926,3 SURGE! cscctnn 
no tat. & Great Nort g,aer'es| serine) 8) “Giraeo 
t. & Great No t) ,9509, ’ 9294) eweewne: 
/ Road ieee | owe Centra | Press Liseze:| HRA 
Name o . Increase or anawha chigan. ° d ° . 27 AZ| _--cccce 
1904. ; 1 1903. | Lake Erie & Western 3,671,614! 3,891,362; ........ 219,748 
ate — Decrease. | 1904. ponntaid Louisville & Nashville..| 27,291,952, 27,128,698, 163,254| ........ 
x 8 g —— & Birmingham.. oo oat —~_“ “7 eis 10,444 
U | ANIstique .......c0+--- . 9946, 8,675) cccereee 
Alabama Gt.South’ n.| 164,970, y167,940/ —2,970) 808) 309) mineral Range... t.se.| . 468,757] — 427,116 EGR) cc 
N. Orl.& No. East..| 201,883) 199,249} +2,641| 196, 196 Minn Be Pt 8.8 ce. ety Bevo rant) 
Ala. & Vicksb.. 113,947) 99,682 +14,265 14: 143 Mo. KE “ET - 2'964.408 12'323,958 640.450 ° 
Vioksb. Shr.&Pac..| 118,176) 116,692 41.484) 189) 189 | 990 poate on Min 30°689'285| 30,661,638 a oo 
Ann Arpor....... | 165,405, 167,299, —1/894| 29:| 299 | Mo. Pacific. ron 22] “1,277;000| 1,055,000] 222,000) | 22.272: 
Buff. Roch. & Pittab..| 744,627| 707,842] +37,28 553; 500 Mobile 3 ra K. Gity..| “"sasiorg| 245/637 97373| 
Canadian Pacific ....| 4,171,000, 3,937,003 +233,998| 8.329) 7,748 | wopiie« Oni 5.7711 5.721'696 oe 
Central of Georgia..| 929,305) (782,683) +146,622| 1,878| 1,845 | ~ODUe & Ohio. .... egcee:| B71, | pip cvcccees 
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Ohic. Ind. & Louisv..| 605,172) 92,661) +12,511) 591) 556) wopoen Paottic woeeeen: 19933126 
Ohio. Term. Tr. RR 133,092, 139,892} —6,8 103; 102 | pore *e $38,512 — 
Olin N.O. & Tex.Pac..| 395,847, y385,724| +10,123) 336) 336 cag ney ay a 3828 51,287 
yy 5 >) i nepe es Bib coippes Mie pped Baaeed Bupsed | Southwestern 5,706, 5,206,288| 500,367) ....-.0. 
my Wost {| 2500,800 1,598,400; —88,100| 2,898) 2,398 | St. Louis Vand. &T. H.| 2,239,539) 1,861, STBMEE)  cccescee 
Detroit Southern 132,765 153,€0¢| —20,84)| 432| 401 | 380 Pran. & No. Pacitic isan seaass| issn 
Deen er ee) Tere] ianbatl aastaes| soc] ga | Southern Hallway.2....! 84,073-748| $,279:278| 1,704.473| .a...-- 
po Bm ey oe we +20 , T. Haute & Indianap...| 1,567, 1,514,070} ° 53,625) lo22.22. 
Gr. Trank Went: { 3,182,972| 3,274,245| —91,273| 4,085| 4,083 | Tefre Haute ® Peorla..| 473,39) 409,309) tee] ts 
Det.Gr.Hav.&M.9|  #=$| | ° | | * | Bexas Central......... - 5 , , wee snes 
@t. No.—8.P.M.4&M | Texas & Paciltic......... 8,105.2 8,194,816 ananeen 89,548 
Eastern of Minn {| 3701,674| 4,017,62¢) —315,946) 5,628| 5,628 | Texas Sab. Val. & N. W. 1038, 100,500 GEOG .ccctece 
Montana Centrai..| 196,120) 181,524 +14,596| 260| 260 | Toledo & Ohio Central. 2,713,370) 2,862,314) ---..--.| 148,046 
Gulf & Ship Island..| 156,696) 161,589 —4,89 261) 261 Meee tee 2.6492 2.336941; 312318) ~~ 
Hocking Valley......| 542,707, 568,89, —26.101| 347) 347 | Tol. St. L. & Western....| 2,688.2 anees| “aan 
Illinois Centrai....-.:| 4,228,835| 4,003,963] +224,872| 4,374| 4,331 — _ 17,929°495| 16,656,503 1 272,992 conecone 
Dilinois Southern..... 24,002) 16,022 +7,980) 137) 137] wheeling & Lake Eric. Lette. 3 3,865.54 243.077 
Towa Uentral....----.| seetes| sesrose] ticoos| “sse| Voss | Wisconsin Central......| 4,805,078] 5,069,181] “---- 4,1 
owa Central......... , + om| Saecetl staenel sine " 
Kanawha & Mich... 147.642 133,12 +14,516 177 177 Yazoo & Miss. Valley... 5,581,149] 5,157,338 423,811 eecccecs 
dae erie Fekete "| B.193'090| B.tes'das|  Aaaiees| B.be5] B.oc2| _ Total (66 roads)....|481,650,242|488,274,172| 9,285,009|10859839 
Macon & Birming’m. | 1.761 9.884, +1877" 97| " 97 | Net deorense (0°33 p.0.)/  seneerene-|  ovene weee:|  ceneene |1,628,980 
anistique........... ’ s' _ 
Min —~y ‘ouuent 55,947 46,58€ +9,361 127 127| Mexican Roads—Not inane’ in |totals 
Minn. & St. eM 272,589 69,855 +2,736| 642 642 | Interoceanic (Mex.)....| 14,588,070) 13,979,060) 559,010) ......— 
Minn.8t.P.& 8.8te.M.| 752,905 643,794/ +109.111| 1,629] 1,453 | Mexican Railway.......| 14, 380,200 74,004,500! 364,700) ........ 
Mo. Kan. & Tex.......| 1,919,122) 1,618,581] +300,542) 3,04 | 2,733 | Mexican Southern...... y852,074 y7387,139 114,935! .....00- 
Mo. ee =. 5.036, es ty +35 ,000 6.768 5528 Nationa) RR. of Mer... #,605,104) =8,553,095' = 52,009) -.—...- 
neee * —G, & 
mobile 3 nok. & KS. . “ ! y These figures are down to the end of the third week of, Aug. only. 
2S. se { Figures are for period to Sept. 24, 
Nevada-Cal-Or: — 
a | ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 
Pere Marquette ng tte ee as, 1OSeOte| +414,118) 3,108) 2,000) —The public sales of bank stocks this week aggregate 517 
St. Louis Southwes'n 765,866 649,13¢} +116,728| 1,308} 1,293 | shares, of which 117 shares were sold at the Stock Exchange 
oo a Can. & = Pac.| tt 735 '381 +e aS oa 1s and 400 shares at auction. The transactions in trust com- 
Southern Indiana....| 119,917; 109,167, +10,750} 166) 166 . 
Southern Rallway....| 4,217,689 8,465;69¢| +851:999| 7,197| 7,187 | PABY stocks reach atotalcf 190 shares, Forty shares of 
T.Haute & Indianap. 215,827) 192,273) +23,556 80 go | stock of the Importers’ & Traders’ National Bank were sold 
Torus Contral "| 99'319|  Gringe|  4ni's7e| dae! gy | Bt 594, ag against 575 in September, when the last previous 
Texas & Pacific ...... | 1,010,349) 944,34 +66,004) 1,827) 1,754/| gale was made, and 10 shares of Windsor Trust Co. stock 
Tex. Bab.Val.&N.W.| 15,4 13, +2,200 58 58 
Tol. & Ohio Contral.. -| 960,054) 340,22 +19.883| 440| 436] brought 197°,, comparing with 170 in September. A lot of 
Eg ag ig pm al Baeare B73;38t 453:371| 245) 24° | 10 shares of stock of the Williamsburgh Trust Co. was sold 
— Ham. & Buft.. + acseaet asenere aan P = in the “curb” market at 285, the price showing no change 
Wheel. & Lake Erie. "407,401! 413.52 —6,122| '469| 469 | Since the last previous sale was made in May 1904, 
Wisconsin Central...; 606, 590,585; +16,015 977) 977 | gaares © BaNEsS—New York. . Last previous sale 
Yazoo & Miss. Val.. 639,135 582, 11€ +57,025 1,20) 1171 “168 Commerce, Hat. Bank 230-232 Oot 1904— 230, 
Ons80. a at. Daok..... eco _ 
Total (66 roads)... la. 589,566|59,124,47¢| +2,465,088|83,592/81,623 300 Eaat River National Banik ‘rapt 16844 Apr. 1904 i 90% 
our ationa BBE .ccccccce Pp 904-- 
saaMazican Bouts ‘Not tnel 7 y00\ TuObsac|” +61,220/ 73¢| 736) 0 Importers’ & Traders’ Nat. Bk. 594 Sept. 1904— 575 
oan Railway....! yasis00 1388, 000} +53,800| 321) 321 TRUST COMPANIES—New York. 
Mexican Southern. . 812 . 1,644 satus 263; 263} 100 pup my J Trust Co....... 2 Fm 9 208e- ef 
RR. x 4,54) 575 .969| 1,59:| 1,376] _5 Morton Trust Oo................ — 
Wav’ BE. of Mexico. ¥84.841/ 830,575) +58,969) 1,594] 1,576 | oo Teena OO ae Oar 250 Sept. 1904— 250% 
me es Windsor Trast Co... a aR 197% Sept. 1904— 170 
Figures here given are for three weeks only. of the month in both RUsT COMPANY—Brooklyn. 
yeere ethe fourth week not yet reported. 25 _35 Nassau Se scc0assanncane es 255 Mar. 1904— 261 
1 Figures are for four weeks ending Sept. 24. ~*Of this t 117 sh were sold at the Stock Exchange. 


{ Figares are for five weeks ending Oot. 1. 


GROSS EARNINGS FROM JANUARY 1 TO SEPTEMBER 30. 

















Name of Road. | 1904 1908. Increase. ||Decrease. 
8 . 8 8 
Alabama Gt. Southern... y2,211,473| y2,077,196| 184,277) ....... 
Ala. N. O. & Tex. Pao.—| 
N. O. & Northeast’n.. -| 1,743,227; 1 784, 110 2o- <0 40,883 
Alabama & Vioksb’g.. 955,825 855, 205 100,622)  ......- 
Pw Shr.& Pac.| 1,025,006 959, 46) p545) .....2- 
eocccececces 1,412,558; 1,592, “976 eeccece 180,417 
Bar. ooh, & een. 5,616,235; 5 '903,734 esec-o- 287,496 
Canadian Pacitic........| | 34,606,715) 33,452,968) 1,153,747| ........ 
Central of Semis jeonee | 6,874,882 6,67 9,236 95, eoeecce 
Chattanooga Southern. 92,140 91,572; + +|568) ..-.... 
Ohic. Great Western....| 5,569,855! 5,927,586) ~—....... 857,781 
Ohic. Ind. & Louisv...../ 3,94 4,653) 3,983,416 cone coe: 765 
Chic. Term’) Transfer..' 1, 126,€61 1, 490, | eae 84/009 








—The stockhoiders of the Phenix National Bank of this 
city will meet on the 28th inst. to consider the renewal of 
the bank’s charter, which expires in January. It is under- 
stood that the interests in control now have the two-thirds 
required to secure renewal. Hitherto these interests, though 
holding a majority of the stock, have lacked the necessary 
two-thirds, and the effort to secure the additional stock 
needed was blocked by a minority interest which had pooled 
$360,000 of the capital. According to reports, the whole of 
this block was purchased the present week by Gaorge C 
Warner, representing the majority intereste. 

—The Guaranty Trust Company of this city has just issued 
an artistic booklet, entitled ‘‘Solidity and Progression” (from 
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the press of the Arthur B. Woodward Co.), It is bound in 
Japanese art vellum and tied with East India raffia. The 
decorative figure in the cover design (which is intended to typ- 
ify the title and dignity of the institution) and also the accom- 
panying illustrations were drawn by the well known artist, 
Charles A. Winter. “Solidity and Progression” sketches 
briefly New York City’s growth during the past fifty years. 
A half century ago there were only twenty-six banks, with 
deposits of $28,868,488; to-day the number has increased to 
eighty-eight and their deposits to $1,106,154,000, while the 
life insurance companies have accumulated $1,350,000,000 of 
assets, the savings banks have $602,649,810 deposits and the 
trust companies resources of $829,912,355. ‘‘These figures con- 
tain the promise that at novery distant day this city will 
be the financial centre of the world.” 

The charter of the New York Guaranty & Indemnity Com- 
pany (the Guaranty’s original name) dates back to 1864, 
Since the company’s reorganization in 1891 it has paid in 
dividends $8,080,000, and has added toits surplus and un- 
divided profits $4,625,855, while its deposits have reached 
$45,000,000. Besides a trust department, the company 
operates a bond and a foreign department. 


—The Lincoln Trust Company of this city has created a 
new office by the election of Mr. Edward C. Wilson as 
Assistant Treasurer. The rapid growth of the company’s 
business has required this addition to its official staff, which 
is now constituted as follows: Henry R. Wilson, President ; 
Frank Tilford, Vice-President ; Owen Ward, Second Vice- 
President ; Robert C. Lewis, Treasurer; William Darrow, 
Secretary ; Edward C. Wilson, Assistant Treasurer, The 
total resources of the company now exceed $12,000,000. 


—Ina pamphlet just issued the committee recently ap- 
pointed by the New York State Savings Bank Association to 
secure the repeal of the savings bank franchise tax pre- 
sents the main arguments against the tax. Concise state- 
ments are given as to the nature and purposes of savings 
banks, the restrictions of law which limit their earning 
powers andthe manner in which a tax impedes their pur- 
poses. Both political parties of the State have pledged them- 
selves to repeal this tax, and a bill to this end will be intro- 
duced at the opening in January 1905 of the Legislature at 
Albany. 

—The dissolution of the firm of 8. L. Blood & Co. was an- 
nounced on the floor of the New York Stock Exchange last 
Saturday. It is stated, however, that while Mr. Sidney J, 
Fleet and Mr. George E, Madden have retired from the firm, 
Mr, 8S, L. Blood will remain in the brokerage business under 
the present name. Mr, Blood was one of the two members 
of the Stock Exchange who were recently suspended for a 
period of one year for violation of the rule which prohibits 
members from having telegraphic or telephonic communica- 
tion with other Exchanges, 

—The shareholders of the Equitable National Bank of 
this city, at a meeting on the 7th inst., decided to discontinue 
the receivership, and elected Mr. E, G. Gilmore agent to 
take over the assets for distribution among the stockholders. 
Mr. C. T. Klein was elected Chairman. The bank was 
closed on February 10 last in compliance with the voluntary 
application made by the directors, who deemed it to the best 
interests of all concerned to wind up the affairs, 

—The Italian-American Trust Company of this city, re. 
ferred to in our issue of March 19, opened for business on 
Monday at 520 Broadway. The company’s stockholders 
are all of Italian descent, and the institution will cater 
especially to the Italian colony of this city. The officers are 
Mr. E. Gerli, President; Commodore Celestino Piva, 
S. D. Scudder ard Count F, Scheibler, Vice-Presidents; A. 
Baur, Secretary and Treasurer, and Chevalier J. N. Franco- 
lini, Trust Officer. The President, Mr. Gerli, is a silk im- 
porter at 52 Greene Street; Second Vice-President Soudder 
is Treasurer of the North American Trust Company of this 
city, while Secretary Baur was formerly Cashier of the 
Swiss-American Bank of San Francisco, The company has 
a capital of $500,000 and a surplus of $50,000, 

—Under date of the 11th inst., President W. L. Moyer of 
the International Banking Corporation submits to the stock 
holders a report of the institution’s condition, together wi-h 
the corporation’s fourth semi-annual statement—that of June 
80 1904, Since the last previous report (March 14 1904) 





branches have been established at Kobe, Canton, Cebu and 
Panama, The first three are tributary, respectively, to and 
operated in connection with the larger neighboring offices at 
Yokohama, Hong Kong and Manila, Mr. Moyer points out 
that the expectation that a revival of business in the East 
would follow after the field of the Russo-Japanese War was 
defined, has only lately been réalized, and so has small bear 

ing on the period which the report covers, While the opera” 
tions of the institution have in general had fair growth, the 
corporation was obliged to provide for a considerable loss re- 
sulting from business undertaken by one of its branches in 
1908, Besides this provision there has been charged off, in 
addition to the usual 10 per cent for depreciation of furni- 
ture and fixtures, the whole of the cost of acquisition of the 
Manila, Hong Kong and Shanghai branches and good-will in 
the Orient of the Guaranty Trust Company of this city, men- 
tion of which was made in these columns last February. The 
net profits of the half-year, before the making of these provis™ 
ions, were 12 per cent less than those of the preceding period. 
Since the close of the period reported upon, however, a re- 
vival of trade between the United States and China has re- 
sulted in much desirable business, and will be reflected in 
the statement at the end of the year. The corporation’s 
building now in course of erection at 60 Wall Street, owing 
to labor troubles and other unavoidable delays, will not be 
ready for occupancy until early next year—somewhat later 
than at first expected. 

—A certificate was issued by the State Banking Depart- 
ment on the 7thinst. to the new Brooklyn financial institu- 
tion, the Prospect Park Bank, and on Monday the bank 
opened for business. Particulars regarding tae bank, which 
is located in the Flatbush section, corner of Flatbush and 
Church avenues, were given in these columns on October 
1, The “Brooklyn Eagle” is authority for the statement 
that a separate savings institution will shortly be started by 
the new bank, the name of which will be the Old Datch 
Savings Bank, The officers of the latter will be practically 
the same as those of the main bank. 


—The Lincoln Trust Company, 94 Montgomery Street, 
Jersey City, will move on November 1 into the large office 
building which it acquired lately on Montgomery and Wash- 
ington streets. The institution commenced business Febra- 
ary 1 1902 and now has $600,000 deposits. Mr, Harry Lou- 
derbough is President; Mr. Andrew Spotts, Vice-President; 
Mr, Edwin M, Farrier, Secretary and Treasurer. 

—A second dividend of 25 per cent was ordered paid to the 
creditors of the American Exchange National Bank of Syra- 
cuse, N. Y., under date of Sept, 15. Receiver J. W. Scho- 
field informs us that this dividend is largely the proceeds of 
collections from the assessment levied upon the stockholders 
by the Comptroller in August. With the 25 per cent declared 
in June, the total of dividends paid since the suspension in 
February amount to 50 per cent. 

—Mr. Charles T, Welles, for the past nine years President 
of the City Bank of Hartford, has retired from that office, 
owing to the pressure of other interests with which he is 
connected. Mr. Welles had been identified with the bank 
for forty-two years. Mr. Maro S, Chapman has been elected 
temporary President by the directors, Mr. Edward D, Red- 
field, in addition to being Cashier, has been elected to the 
office of Vice-President and Mr. Edwin H. Tacker has been 
chosen Assistant Cashier. 

—A dividend of 1 per cent on the $500,000 capital stock 
of the Mercantile National Bank of Hartford, Conn., in liqui- 
dation since August 2 1897, has been declared by the direc- 
tors. All the depositors were paid in full, and but 8 per 
cent remains unpaid on the capital, a total of 92 per cent 
having been declared thus far on the stock. 

—The newly organized Washington Trust Company of 
Boston opened for business on the ist inst, in the Penn 
Building, on Milk Street. The company has a capital of 
$500,000. 

—Two days were devoted last week to the tenth annual 
convention of the Pennsylvania Bankers’ Association, held 
at Atlantic City, N. J. President D. McK. Lloyd (President 
of the People’s Savings Bank of Pittsburgh) in his annual 
address presented a number of statistics, showing the growth 
of the country as a whole, and cited figures to show the part 
played by the State of Pennsylvania in this advance. Others 
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who contributed to the program with addresses were Fred- 
erick A. Cleveland, Professor of Finaace in the New York 
University; William S. Powers of Pittsburgh; Albert H 
O'Brien of Philadelphia and William A. Prendergast of 
New York. The officers of the association for the ensuing 
year are: President, Mr. W. H. Peck, Cashier of the Third 
National Bank of Scranton; Vice-President, John G. Read 
ing, President of the Susquehanna Trust & Safe Dapcsit 
Company of Williameport; Secretary (re-elected), D. 8S. 
Kloss, Cashier of the First National Bauk of Tyrone, and 
Treasurer (re-alected), E E. Lindemath, Treasurer of the 
Jlearfield Trust Company of Clearfield. 


—The payment of the first dividend to the creditors of the 
Maryland Trust Company of Baltimore was commenced on 
Wednesday by Receiver Allan McLane. A full settlement 
has been made with the preferred creditors, whose claims 
aggregated $632,680. To the ordinary creditors a dividend 
of 55 per cent is paid, with 5 per cent accrued interest from 
October 19 1903 to October 12 1904. The claivs of these 
latter amount to $4,933,490, the 5f-per-cent dividend calling 
for a distribution of $2,713,642, The disbursements were 
made possible through the recent sale to Messrs, Speyer & 
Co, of the trust company’s holdings of bonds ($6,000,000) cf 
the Vera Cruz'& Pacific R.R., references to which have been 
made in previous issues. 


—At a meeting of the directors on the 7th inst, Mr, Albert 
E, Fletcher was elected Cashier of the Union National Bank 
of Philadelphia. The office became vacant last January 
with Mr, William H. Carpenter’s advancement to the presi- 
dency. 


—Mr, Samuel R, Shumaker, Vice-President of the National 
Bank of Western Pennsylvania of Pittsburgh, died suddenly 
on the 9th inst. Mr, Shumaker was abont forty-seven year; 
of age. Ha» had been the Vice-President of the National 
Bank of Western Pennsylvania since June 1903, prior t» 
which he had for eighteen years been Cashier of the First 
National Bank of Huntingdon, Pa. His early banking ex- 
perience was gained with the Girard National Bank of Phil- 
adelphia. 

—At the special meeting on Monday the stockholders of 
the Fort Pitt National Bank of Pittsburgh ratified the prop)- 
sition to increase the capital from $200,000 to $1,000,000, O° 
the new issue $700,000 will be exchanged for a similar amount 
of stock of the North American Savings Company and $100,- 
000 for the stock of the Fifth National Bank of Pittsbargb. 
The absorption of the Fifth National by the Fort Pitt Na- 
tional, voted by the former’s stockholders on Monday, will 
go into effect November 1, 


—The question of the supervision of private banks was 
foremost in the discussions at the convention of the Indiana 
Bankers’ Association, held in Indianapolis on the 5:h and 
6th. Itwasexpected that the discussions would resalt io 
the adoption of resolutions urging such inspection, bat the 
convention adjourned without the taking of any decisive ac- 
tion in the matter. The private bankers, who were in un- 
usually large attendance at this year’s meeting, in view of 
the antagonistic attitude against private banking, asserted 
themselves, and insisted upon and ¢ecured a fair representation 
on the Aesociation’s executive committee wuere before their 
representation was practically nil, 


—Mr. Andrew Smith, lately Aszistant Cashier of the 
American National Bank of Indianapolis, bas become Vice- 
President of the Capital Naticpal Bank of Indianapolis, Mr, 
Smith was also elected Secretary of the Indiana Bankers’ 
Association at the recent convention, 


~—The Auditor of Public Accounts of Llinois has issued a 
permit to organize the Calumet Trust & Savings Bank, at 
Morgan Park (Chicago) to Robert B, Thomson, Ira M. 
Price, Christian Z2iss, Jesse A. Baldwin, Henry R, Clissold 
and F, N, Wilder. Mr. Wilder is Assistant Cashier of the 
Merchants’ Loan & Trust Co. of Chicago. The capital 
stock of the new bank is to be $25,000. 


—An analysis of the last statement of the Northera Trust 
Company-Bank of Caicago reveals some interesting fea:- 
ures. With deposits of $25,126.397 94 the reserve shown is 
$11,742,114 0Ol—of which $6,334,748 07 is due from banks 
mainly outside of Chicago and $4,208,750 92 is cash on hand. 
Of the grozs deposits only a little more than half (§13,814,- 
082 79) is due on demand; so that its actual cash in the 





vaults amounts to over 30 per cent of the demand deposits, 
besides the six and one-third million and more in out-of-town 
banks and $1,148,615 02 in process of clearing at the date of 
statement, These figures certainly reflect safe and con. 
servative management, The President of the Northern 
Trust is Byron L Smith, whois assisted by its Vice-Presi- 
dent, Mr. F. L, Hankey; its Cashier, George F. Orde; its 
Secretary, Arthur Heurtley, and an efficient corps of Assist. 
ant Cashiers, Assistant Secretaries, Auditor, &c, 

—The National Bank of North America, Chicago, which 
began business in June, 1902, and which has earned in ex- 
cess of 6 p+r cent per annum ever since on its capital stock, 
has declared its first dividend of 114 per cent, payable Oct, 
10, to stockholders of record at the close of busines; Oct, 8, 
thus indicating an annual rate of 5 percent. In its state- 
ment of September 6 this bank showed deposits of $14,197,- 
895 14 and undivided profits of $277,42508. Its capital is 
$2,000,000 and its original surplus $500,000. The phenome- 
nal growth of the bank’s business is largely due to the inde- 
fatigable energy of its President, Mr. Isaac N. Perry, for- 
merly Vice-President of the Continental National Bank of 
Chicago, and its genial Vice-President, Mr. Charles O. 
Austip, formerly Cashier of the Mechanics’ National Bank of 
St. Louis and President of the Missouri Bankers’ Association, 

—At a meeting on the 7thinst. of the directors of the 
Colonial Trast & Savings Bank of Chicago, the list of officers 
was enlarged and several promotions were made. Mr. G. A. 
Rose was elected Second Vice-President and Mr. S. B, 
Thomas was chosen Secretary—both newly created offices, 
Mr. G. H, Coney, previously Assistant-Cashier, has become 
Cashier; Mr. Emil Stuedli has been elected Assistant-Cashier, 
while Mr. A. F. Struckman bas been appointed Manager of 
the bond and mortgage department. 

—The first annual meeting of bankers of Montana was 
held in Helena on the 5th and 6th inst., at which the organi- 
zation of a S’ate association was perfected. Governor Toole 
of Montana delivered the address of welcome. The program 
contained also the name of Mr. August Blum of the First 
National Bank of Chicago, who spoke on ‘‘ The Bankers’ 
Province.” 

—The recent meeting of the Kentucky Bankers’ Associa- 
tion at the St. Louis Fair grounds was the first to be held 
ou‘side the State. The convention was the twelfth annual 
gathering of the associatioa, and occupied two days—the 5th 
and 6th. Mr. H. C. Rodes, President of the Citizens’ 
National Bank oi Louisville, is the association’s new Presi- 
dent. Both the Secretary, Mr. Isham Bridges of Louisville, 
and the Treasurer, Mr. E, W. Hays, Cashier of the National 
Bank of Kentucky of Louisville, have been re-elected. 

—Mr. L. W. Cherry has succeeded Mr, Ed. Cornish as 
President of the State National Bank of Little Rock, Ark. 

—Mr. H. W. Williams has replaced Mr. D. W. Humphreys 
as Vice-President of the Farmers’ & Mechanics’ National 
Bank of Fort Worth, Texas. Mr. M. P. Bewley has become 
Second Vice-President of the bank. 











[IMPORTS AND EXPORTS FOR SEPTEMBER. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
S»ptember, and from it and from previous statements 
we have prepared the following interesting sum- 
maries. 


FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 
{lr the following tables three ciphers (000s) are in all cases omitted.) 








= 


Imports, 


Boports. Imports. Bxzcess, Mzports. acess. 
Merch’dise. $& s & 7 5 s 
Jan.-Mch.... 380.764 36:2,960+117,804 391,672 264,087 +127,645 
Apr.-June.. 293,962 945,377 +47,58 305.980 248,717 +57,263 
July... veoe 85.224 71,169 +14.055 91.813 83,188 +9,625 
August..... 93,254 87,739 +4,515 89,446 $3,049 +7397 
September. 134,247 $4,182 450,115 1160,3¢5 81,817 +238,548 
Total.. ... 983,451 931,877+234.074 989.276 738,798 +230,478 


Geld and Geld in Ore. 





Jan.-Mcb.,... 4,888 223,116 —17,728 2,685 $8,396 —5,761 
Apr.-June.. 64,061 35,648 +38,413 38,701 5.580 +23,121 
TERY. cccccoce 1,083 8.925 —7,h42 9,118 4,681 +4,487 
August 10,763 7.764 +2,999 85 7,849 —7,764 
September. 2,744 4.241 —1,497 998 5,185 —4,187 

Total...... 83,089 68.604 +14,345 41,537 31,641 +9,896 
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1904——_——_._- ———_- - —--1903. DEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY. 
Eaports. Imports, Eacess. Baports. Imports. Baxcess. August 31. Sept. 80. 
Bf $ : a $ 8 Weptes i-9gn of 3008 conttnnedess poresnt galled 308,900 00 ~ 
Silver and Silver in Ore. Funded Loan of 1891 matured september bs 180i. 56,000 00 #70,000 00 
Jan..Mch... 13,026 6.884 +6,202 11,109 4,660 +6,449] Loan of 1904, matured February 2, 1904. 648,80) 00 584,450 00 
Apr.-June.. 13.941 6.951 +6,390 6,396 5.891 +4,075 | Old debt matured priorto Jan, By GOO ccsctccsse + 1,068,270 26 948,570 26 
Taly ....006 : = aa = 3.015 bro +451 Debton whichinterest has ceased....... oa 7 270 26 $1,662,880 26 
August....  4,P4 2.518 = +3,531 2,020 060 DEBT BEARING NO INTEREST. 
September. — 3.879 8,008 +1876 2,368 1,687 +681 Onited States notes eRe Aa Se casunauaoneden v++++++-$840,081,016 00 
. Vit Ele)4 | PPPrrrereeererirrrrrrrrrrrererr Terr irit ity) eeeeeerereee 5 
_Fetal....00 39.100 , 19.677 +19,408 24,008 16,601 +8307 Seisonal haat act tes—Redem spin CONOR, .consccteasensenseoes vive ge] 
+ Bxoess of exports. —Excess of imports. Fractionalcurrency, less $8,375,984 estim’d as lost or destroyed 8,800,540 88 
a Aggregate of debt bearingnointerest........... esate « se+8886,077,248 68 
We subjoin the totals for merchandise, gold and RECAPITULATION. 
silver for the nine months since Jan. 1 for six Sept. 30,1904. August 31,1904, Inc. or Dee, 
ears interens-bearing debt... SB0159,680 00 006,188,490 00 : 
y : Debt, | cease 1,862,820 26 1,841,270 26 Dec. 179,080 00 
- oa . Debt bearing no tnterest.. 886.077, 248 88 888, 869/845 as Dec. 1,392,597 00 
BROHANDISE. 'e ILVER. gm yp oa 
Total gross debdt......... 707,009 14 1,285,368,746 14 Dec. 1,571,647 00 
Nine Bacess Bacess Bzcess | Ossh balancein Treasury’. 9 90114168 of $8 207,975,864 45 Inc. 38,488,708 87 
Mos, |Bxports.|Imports.| “or Ba- | Im of Ba- | Im |o7 Bz- 
Baports| 9°Fts. | ports. | weports| Ports. + | ports Total net debt.......... y 982,962,096 82 82 987,398,381 69 Dec. 56,010,446 87 
a ae iat 3 rs rs t i. = be Including $160,000,000 reserve fund. : 
1904 .|985,451/ 75 1,877| 33.4074|S3,030/68,604) 14,345/39.130/19,677/19.453| The foregoing fi genes show a gross debt on Sept. 30, 1904, 
1903.|989.276| 7 58,708) 2304784 1,537/3 1,641 —— 908/16,601} $307 | of $1,383,797,099 14 and a net ys a debt less net cash 
190'2.'943,161/7 Od. 14+ | 34 1 012/300,906/ 34,906 35,580) 18 70s/ 16.876 | in the Treasury) of $982,382,986 
190 1.|1,046,819| 646.478] 399841/3'3,681/35,400 a: 7109/4 1.488/2'3 401] 18.097 
1906. 1,031.964|:24.407/407407/5:2.608|3.9,090| 12.616/47 501/30970/17.8:1| TREASURY NR. ~ AND Reams LIABILITIES.—The cash 
1899.|902.477/585.903] $16575.3:2,878| 34.260! *1,301'3s,738|22,791/16,014 | BOldings of the Government as the items stood Sept. 80 we 





* Excess of imports. 
Similar totals for the three months since July 1 for 
six years make the following exhibit. 





MERCHANDISE. GOLD SILVER. 





Three 


Mos. Buege 
Baport: 


$ $ $ 8 t s ' PY 8 
311,725/243.039) 68.686/14,690/30,930| *6,840/12,73| 5,902) 6.861 
29 1 624/346 054) 45.570|10,201/17,665| *7.464| 7.403] 6.620) 788 
304,965 245.807) 59,16+|10.720/11.719}  *999/13.052) 6.484 6.565 
3°34.465/:213 036/111430| 3 190|19,472|*16,2~9)1:3,053| 7,356! 5,697 
2900./3 19.931| 185.050) 134681/'2:2,165/123,368} *1,105|17,181/11,421) §.710 
1899 |309.456) 197.45-)11:2.01| 5,824/10.880) *5,556/11,615) 8.283! 4,330 


* Excess of imports. 


In these tables of totals, gold and silver in ore for 
all the years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 

BXOESS OF MERCHANDISE IMPORTS OR EXPORTS. 
9 months 


1875...... 
1876 


—— 


Aov- 
ports. 


Im- 


Szvports.| Imports. Bo- 
ports. 


1904. 
1903. 
1903. 
1901. 
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1900........ 


1901........ 
L90: 1902,. 

1908, ... 2.00. 
1904. . 

















DEBT STATEMENT SEPTEMBER 80, 1904. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from ojticiai 
figures issued Sept. 30, 1904. For statement of Aug. 31, 1904 
see CHRONICLE Sept, 17, 1904, page 1008; that of Sept. 30, 
1908, see Oct, 24, 1908, page 1267. 


INTEREST-BEARING DEBT SEPTEMBER 30, 1904, 
interest Amount --—— ae 
Cow; Iota 






































Title of Loan— payable. =. Registered. nm. 4 
2s. Consols of 1980.....Q.—J. 54 eee 800 728, 642,909,950 
3e, Loan of 1908-1918..Q:—B: 198,792,660 2,086,680 35,098,750 97,185,360 
4s, Fanded loan, 1907..0.—J. 740,928,700 118, 476.400 41,117,250 543,650 
4s Refund a gertifio’s 3.Q.—J. 4 a Or 28, 
4s, Loan of 1926.. .—F. 162.31 92,189,850 26,800, 550 _118,489,000 
Aga’te Int.-Bearing Debt.1, — 969, _ 783,889 180 iil, 239, 730 895,157, 630 


NoTs—Denominations of Bonds 
Of $10 only refunding certificates if $20 joom, asi —_ coupon and registered 
of all issues except 3s of 1908: ot 100 all iss 


of allexcept 5s of 1904 coup.; of $1 000 all 1 issues; 
Of $5,000 all registe’d 2s,8s and 4s: of $10,000 all registered bonds; 
Of $20,000 regist. 4s loan of 1907; of $50,000 registered 8s of 1980. 





have prepared from the Treasury statement of that date, 


5. LIABILITIBS. 
7 Hola: Trust Fund 
Gold coin..........+ oeee++$528,401,069 00 | Gold certificates. ....... 9528,491,969 00 
Stiver dollars...........+ - oe 00 | Silvercertificates........ 474,822,000 00 
Bilver dollars of 1890.. 8,044,561 00 | Treasury notes of 1890,. 11,966,000 00 
Silver bullion of 1890.. 8,021,489 00 
Total trust funds.. . 41,014,770, 069 00 | Tot. trust liabilities..81,014,779,069 00 


Ho Fund Liabtlittes— 











gid cotr fend ba ide 110.196 18 | cen Fund 

old coin and bullion, .119. 

jold eertifica: .. 41,970,880 00 | National bank 6percent .| 4, 
ilver sertifieates.. 6,168. 18400 | 8 ss ahanhe ar were 

tlver dollars. 8.525.778 00 | Outstanding checks ‘and 

Iver bullion. :. -Q1r8'5 9 a4 | drafts... erceee 9,884,508 06 
United States notes. 9,756,258 00 Disbursing officers ° 

Treasury notes of 1890.. 105,001 00 | ANCOB.........ceeee seeee 60,611,588 34 
National bank notes.... 14,051,421 00 Post Omice Department 

Fractional silvercoin... 11,460,897(9 > agocount......... «score 5,871,454 88 
fractional currency.. sos Sy ° olseensons items,.. 1,452,179 68 
bee ssisitest pati 96.204 17,| ‘Total gen. liabilities... 808,710,608 74 


Tot. in tren 807 85 
In Nat. Bank Deposit 
ped ag ay Me Se . Ot, 254, 226 96 
Credit U.S. disb. officers 8,47,”78 80 
Total in banks........ $11¥,303,5056 eo 
In Treas. of Philippine Isids.— 
Credit Treasurer 0 $1,492,291 40 
Credit U.8.disb.officers. 4,892,411 26 


Total in Philippines.. $5,894,702 95 | 


Reserve Fund Holdings— 
Gold coin and bullion. ..8159,000,000 00 | Bor Gold 1a & bull. $180, 000,000 00 
Grand total...... oreo 81,408, 41u,084 66 408,010,084 568 | Grand total.........+ x 1 408,010,084 66 


Cash Balance & Reserve— 
Total cash and reserve. .$801,414,162 88 


de up of— 
Avallesie. .$151,414,162 82 




















FAILURES FOR THIRD QUARTER AND SINCE JAN. 1,—The fol- 
lowing figures, prepared from Messrs. R. G. Dun & Co.’s 
statement, show the number of failures in the United States 
and Canada during the quarter ending Sept. 80, 1904, and 
for the nine months ending with the same date. For pu 
of comparison like figures for the corresponding peri 
the preceding year are given: 


s of 











1904. 1903. 
Amount of No. of Amountof 
























































No. of 
Third Quarter. Failures. Liabilities. Failures. 

New Engiand States... -. 362 $3,219,460 348 $7,4 27,010 
Middle States...... 666 9, 145, 546 13,911 610 
Southern States 403 5,713,700 362 4,865, 

Southwestern Sta . 286 062,345 212 ete 
Central Western States . 614 1,753, 516 4 306 
Far Western States...... e-- 343 2,431,785 331 27,316 
Pacific States............. «-- 295 1,841,366 233 i eit 
Aggregate United States...2,069 $32,168,296 2,548 $34,858,506 
Dominion of Canada........ 328 $2,930,407 229 $1,936,974 

Nine Months. 

New England States........ 1,153 $15,740,181 1,071 %17,736,079 
Middle States..... erccccosccs 2,029 33,883,202 1,678 4, »416 
Southern States............. 1,463 19,067,032 1,497 12,530,265 
South western States........ 6,269,487 762 4,929,312 
Central Western States..... 1,668 24,520 aes 1,570 22,022,385 
Far Western States......... 1,132 6 ,€09,37 982 4,590, <80 
Pacific States. ...........000. 839 __ 4,688,318 218 616 5,156,158 
Aggregate United States...9,183 $111,659,205 8,176 $101,655,855 
Dominion of Canada...... - 913 $9,005,140 727 $5,393,967 


The record of failures by quarters for the three quarters 
of the last nineteen years is as follows : 

-—First Quarler.— —Second pat — we Quarter.-— 
No. <Amountof No. mount of _ No. Amount of 

Years— Failures. Liabilities. Failures. Liabilities. Failures. Liabilities 
1886..... 3,203 $29,681,726 1,953 920 Oe 734 
87 007 32,161,762 1,905 76,330 
38,884,789 
42,972,516 
27, "466,416 
50, 248, 63 6 
22,989,331 
121,541,239 
2,735 37,601,973 2,868 29,411,196 
2.855 41,026,261 
40,444,547 


@Sor 





























82,168,296 
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[From our own correspu ident.) 


LONDON, Saturday, October 1, 1904, 

Markets have been decidedly more active during the week, 
and there has been a rise in almost every department. The 
recovery is partly due to the advance in New York, but 
mainly to the belief that money will continue plentiful and 
cheap for a considerable time to come, Indeed, the hope is 
very generally entertained that it will not be necessary for 
the Bank of England to raise its rate of discount this 
autumn, Yet the activity that has set in is confined to pro- 
fessional operators, the general public still holding aloof. 
Even the speculative buying of American securities on 
British account is not large. 

The Continent, and especially Germany, is dealing on a 
greater scale. In Germany confidence continues good, 
though business was perhaps hardly as active this week as 
last. Money has been in exceedingly strong demand. There 
has been a great increase, as usual at the end of September, 
in the circulation of the Imperial Bank of Germany, and 
there has been a very large outflow of money to the interior. 
In consequence Germany bought most of the gold offering 
in the open market in London. It is believed, however, that 
the German demand for gold is now satisfied, and that the 
outflow of money from Berlin is at an end. Ina very short 
time money ought to begin to return from the interior. 
Perhaps it is due to the rise in the value of money that busi- 
ness has been rather less active this week in Berlin, Still, 
the feeling is strong that the improvement will continue. 
Trade is good. Confidence is general, and no fear is now en- 
tertained that other States will be drawn into the Far East- 
ern war. 

In France there was rather a depressed feeling at the 
beginning of the week. The French public is at last begin- 
ning to recognize that it is not so certain as was hitherto 
believed in France that Russia will win in the long run. 
Indeed, some of the newspapers have the courage to warn 
the public that over-confidence in Russian victory ought not 
to be entertained. Others again are pointing out that the 
reverses are a serious reverse to France herself, Towards 
the end of the week, however, a better tcne prevailed, largely 
due no doubt to the recovery in London and especially to 
the improvement in South African gold shares, The general 
expectation amongst the best informed in London is that 
the improvement will continue if nothing occurs to revive 
apprehension. 

The Russian fleet has completely ceased interfering with 
neutrals, and if it avoids disturbing neutral trade the public 
will no doubt recover courage. But it is very improbable 
that the rise in prices will be carried very far, for while the 
war lasts nobody can foresee what may happen. It is reason- 
able to anticipate, however, that there will be steady invest- 
ment. Fora long time the public has invested very little, 
apparently fearing that complications may occur. But if 
Russian interferfence with neutral vessels does not re-com- 
mence, probably the public will come to the conclusion that 
the fear of an extension of the war may be dismissed, and 
that hence it is time to begin buying. In Germany invest- 
ment is going on steadily and there is even a considerable 
amount of speculation, especially in home railway securities, 
industrial and banking. 

In France there has been a fair amount of investment in 
international securities, although not so much this week as 
in previous weeks, It is noteworthy, however, that there 
isa revival in France, especially in the South of France, in 
electrical undertakings. For many years there has been 
exceedingly little new enterprise in France, But now 
capital is being invested in new electrical ventures, especially 
in the production of electrical power by means of water. It 
is hoped that electrical power so produced will enable the 
mineral wealth of the South of France to be worked profit- 
ably. 

The Bank of England is very strong. According to the 
return issued on Thursday its reserve is only slightly un 
der 29 millions sterling, and as a considerable amount of 
gold is coming from India, and will be sent into the Bank, it 
is expected that the reserve before long will reach 31 mil- 
lions sterling. Just for the moment the foreign exchanges 
are turning against London. But it is believed that the 





German demand for gold is satisfied and ‘hat therefore very 
little of the metal will be taken during the early future. It 
is believed also that Austria-Hungary will take little. 
France clearly does not need gold. On the contrary her 
bankers find it extremely difficult to employ all their bal- 
ances profitably, There is some appreheosion that gold 
may be shipped to the United States, an apprehension created 
by the large increase recentiy in the loans shown by the 
returns of the Associated Banks and by the sharp decline 
in the surplus reserve. You are in a better position to judge 
whether much gold will be required than any one in London 
can be. But the best informed in London do not anticipate 
that very much gold will be taken just now. At the same 
time they are not altogether without apprehension that some 
may, be taken later on. Still, the Bank is so very strong that 
it could afford to lose a certain amount of gold without 
serious inconvenience. Most people in the city are hopeful 
that the Bank will not need to raise its rate of discount above 
8 per cent, although it is certain that gold will be wanted in 
considerable amounts both for Egypt and for Argentina, 
even if none goes to New York. 

The Indian Council offered for tender on Wednesday 40 
lacs, and the applications exceeded 286 lacs at prices ranging 
from 1s, 4d, to 1s, 4 1-32d. per rupee. Applicants for bills at 
1s, 4d, and for telegraphic transfers at 1s, 4 1-32d. per rupee 
were allotted about 14 per cent of the amounts applied for, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 





1904, 1903, 1902. 1901. 
Sept. 28. Sept. 30. Oct. 1. Oct. 2 
a s s a 
Clramlatton.....ccccceccccee secccvece 28.401,805  29.489,.250 80.401,166 30,546,875 
Public deposits.. «ee 93,006,465 8215.2! 10,025,073 10,874 581 
Otner deposits... we. 41,588,598 4340-107 42,670,526 41, 04129 
Government sect «+ 14,227,140 16,0 6.056 =16.824,080 1-,022,103 
Other securiti 25 469.2%5 30,488,716 31,887,016 27,168,440 
Reserve of notes and coin. 28,060,4"8 22,520,140 9 23,6.6,2-9 25,856,490 
Coin & bullion, both de partm’ ts 35 at 363 «33,400,500 30,6'2414 38,157,024 
Prop. reserve to liabilities, p. c. a4 1% 4n5¢ 
Bank rate...... .-per cent. 4 3 
Seneeis 234 per GN canuinmaed 5 83 3-16 93 3 16 93 5-16 
cases 26 13- mr 234d. 8344 26540 
Clearing: ‘House returns.......+: 164,860,000 198,643,000 226 275,000 covsee 
clober 


The rates for money have been as follows : 
































3 lowed 

3 Open Market Rates. fa owe allows 

oe Bank Bitlis. Trade Btils | youn:| 48't H's. 

§ Stoc+| At | 7-14 

| 8 Months. | 4 Months | 6 Months.| 8 Mos.| 4 Mos.| Bank:| Jail Days 

Sept. ala |2 11-16@2%|2 19-1009% 8 | 8% |SM@Sw! 16 |2 | 2% 
a 9/8 |2 9-16@25, 2%@3 8@38% 8 34 Ie | 16) 1% 
“ 46/8 |25-16@7-16| 254@2%4 2% 254 3 1g | 1s} 134 
“ 23/8 | 26@2 716 24@2%4 2%@8 | 284 | S@8%| 156 | 136) 1% 

* 3013 | 2%4@2 5-16) 24@25q_|2 11-16@29424@2H'9M@S | 1s | 16) 184 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, etc., at London 
are =e ws cable as follows for the week ending Oct. 14: 











LONDON. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per ounce.... 261g Sg | 2Bllyg) 26%¢ | 26%g | 26% 
i new, 249 p.cts.| 884 8833 | 8848 | 88% | 88% 88316 

account .......... 885% | 8819 | 88% | 853g | 88% | 
Frohrentes(in Paris)tr. 98'0219/98°00 (97°97144|98'10 (97°90 |97°87%, 
oa Yee Es 87 6% | 86% | 87 |......-. 
Anaconda Mining...... 538 51g 548 5168 51g 5 
Atch. Top. & Santa Fe.| 854s 8616 865, 87% 86% 86% 

ae 103 104 1034, 104 1031, 
Baltimore & Ohio ...... 935g 914 941g 94% 9433 94% 

__ eae 96 964 9648 9oig 96% 96% 
Canadian Pacific....... 36 13633 (136 136% |1357% [1355 
Chesa e & Ohio....| 45% | 4549 | 45 45% | 49% | 45.6 
Chic. Great Western...) 17 17 174s 174s 17% 17% 
Chic. Mil. & 8t. Paul...|171 172 171 173 172g (172% 

29 30 30 305g 30 30 





Den. & —. Gr.,com.... 
Prefe' 























lst prefe 
2a 
linois 
Leuisville & Nashville.|131 132% |131%g |132% 32% [1324 
Mexican Central ....... 14149 | 14% | l4lg | 14% | Ldlg | 14g 
Mo. Kan. a. Tex., com..| 26 28 28% | 28% | 2938 | 991g 
| arr 53 57% 57% 57% 59 59% 
Nat BR of of Mex.,lstpf.| 404s | 41 , a Peer 40%g | 41 
. ¥. Cent. & Hudson..|1 2g [133% (133% (135% |135% |135lg 
. Y. Ontario & West..| 35% | 3628 | 3618 | 36% | 365% | 365g 
Norfolk & Western..... 74 744, | 74¥8 | 73% | 74 T3\g 
|. nes 95 95 95 95 95 95 
Northern Securities....)116 16 11548 (115% /|116 117 
Pennsylvania.... ...... 685 | 685% | 68% | 6938 | 6&% | 69 
Phila. & Reading *..... 367% 3748 376 37 307% 36% 
let preferred*........ 44 a4 4a 44 ae 441, 
24 preferred *....... 40% | 40% | 41 40% {| 4049 | 401g 
Southern Pacific....... €01g | 6158 | 6L 615, | 605 | 61 
Southern Railw.,com..| 33% | 33% (| 34 3a% | 34% | 34 
Preferred 97 97% | 97 974g | 90% |........ 
Ny |1073¢ |106% /108% |108 1085, 
lg 97 97 97 97 97 
5g | 1938 | 19% | 195 | 1958 | 20% 
te 78% 79% 79% 79% 807% 
20 21 21% 21% 21 21 
1g 44 44 43% 43% 431g 
Debenture “B”......' 67 68 | 68¥g | 67% | 6742 | Gilg 





* Price per share. 
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BaNK NOTES—CHANGES IN 


TOTAL OF, AND IN DEPOSITED 


Bonps, Eto.—We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and — 
Tenders on Deposit. The statement for Srpt., 1903, will be 


found in the CHRONICLE of Oc! 


t. 24, 1908, page 1249. 





Bonds @ 
Legal Tenderson mm Deposit 


Circulation Afloat Under 





1903-04. for Bank Oirculation. 
Legal- 
| tenders. 


Bonds. | eo, | rota. 








Sept. 30../424, 791, 490) ee 064,698 
Ang. 31../419,683,940|35,186,473 
July 31../417,577,550/35,181,732 
June 80..|416,016,690 36,475,646 
May 31.. 410,572,640/38,7 9,531 
Apr. 30.. 399,795,140/39,277,792 
Mar. 31.. 398,034,650/39,3¢ 9,708) 


422,014,715|34,064,698 458,079,408 
417,380,300 35,136,473|452,516,773 
415,025,156|35,181,732|450,206.888 
412,759,449 36,475,616|449,235,095 
407,279, 34/38,709,581 |445,988,565 
397,802,781 |39,277,792 437,080,573 
395,600,234 | 89,309,708 |484,909,942 





Feb. 29..'392,671 ,550|89,971, 819)|390,352,49 |39,971,819)/ 430,824,310 
Jan. 31../390, »231,600/39, ,199,' 896 387,657,731 | 39,199,896 | 426,857,627 
Dec. 31 .|389, 335,680/37,889, 395 | 387,273,623 37,889,395 |425,163,018 
Nov. 30..|384,625, ,980|38,088, 495) 383,018, "484/38, 088,495 /421,106,979 
Oct. 31../382,726, 830/38,959, 862! 380,650, 821/38, 959,862 |419,610,683 








GOVERNMENT KEVENUE AND EXPENDITURES.—Through the 
»ourtesy of the Secretary of the Treasury, we are enabled to 
solace before our readers to-day the details of Government 
receipts and disbursements for the month of September, 
from previous returns we obtain the figures for previous 
monthe, and in that manner complete the statement for 
the nine months of the calendar years 1904 and 19038, For 
statement of Sept.,1908, see CHRONICLE Oct, 17, 1903, page 12(6, 

RECEIPTS AND DISBURSEMENTS (000 »wittea. 
























For full explanation of the above table see CHRONICLE 
Dec, 14, 1901, page 1232, first item in Financial Situation. 

The following shows. the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on September 30, 
































0. 8. Bonds Held Sept. 30, 1904, to Secur e— 
rs Poet" , Public Deposits Bank 
oe in Banke. | Oircutation. | Fotat Hes 

5 p. ots., 1894, due 1904 $100,000; sina... - ss $100,000 
4 per ots., funded 1907. 8,546,750) $4,977,000! 13,523,750 
4p. cts., 1895, due 1925 9,901,050) 1,791,100) 11,632,150 
3 p. ots.,’98, due 1908-1& 7,217,500 2,062,940) 9,280,440 
2 p. cts., 1900 due 1930. 79,183,050 415,870,450, 495,053,50) 
3°658 Dist. Col., 1924... Fo | 1,872,006 
State & City.............. SOTL SOG il cccecce 2,971,50) 
Philippine Isl’d Certif’s S20G0GR 8 8 ss casntese | 2,506,000 
Hawalian Island bonds. eR S| ere 1,072,000 
Philippine Loan......... SAGRSRR (hte enes 2,022,000 

pe ee eee $115,391,850 $424,701,490 $540,093,340 








The foregoing does not include the bonds held in the 
New York Sub-Treasury against deposits in banks. There 
were so held on Sept. 30 $7,181,000 bonds, making the 
whole amount at that date in possession of the Government 
as security for deposits $122,472,850. 

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposits Sept. 1 
and Oct. 1, and their increase or decrease during the 
month of Septem ber. 









National Bank Notes—Totai papal | 
Amount afloat Sept. 1, 1904. J $452,516,773 
Amount issued during September - -| $6,436,067 
Amount retired during September -| 2,873,432 8,562,635 
Amount bank rotes afloat Oct. 1, 1904.) #546,079,408 
Legal Tender Notes— | 
Amount on deposit to redeem nationa)| 
bank notes Sept. 1, 1904. .................. $35,136,473 
Amonant deposited during September....-. $811,178 
Amt. of bank notes redeemed in ee 1,882,958 1,071,780 
Amount on deposit to redeem national 
bank notes Oct. 1, 1904...............- #34 064 693 








The portion of legal tenders deposited (1) by banks becom. 
ing insolvent, (2) by oanks going into voluntary liquidation, 
and (3) bd banks reducing or retiring their circulation, 
was as follows on the first of each of the last five months. 


Lega Tend’s | June. | July. | Aug. 1. | Sept. 1. Oct, 1. 


Deposits by— 8 EJ g 8 3 
insolv’ntbks. 314,795 254,755 238,953 211,923 173,133 
wees be: 11,865, 131/11,9938, "496 12,577,723)|12,138,889/12,166,644 

act of 1874. /|26,529,605 | 24,227,395/22,365,056/22,785,661/21,726,916 


Total.... '38,709,531'86,475,646/35,181 ,732/85,136.47' |84.064,693 

“Act of Jane 20, 1874, and July 12, 1882. 

Stock oF Mongry IN CountRy.—The following table 
shows the general stock of money in the country, as well ae 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for Sept. 1, 1904, will be 
found in the CHRONICLE of Sept. 24, _ page 1246, 

-Stockot Money Oct.1 









































\e | ~Monevin Cwerfatton.— 
In tee aaa Held in Oct. Oct. 
Treasury. teos.” i063. 

Geigeatee rats Seema. ny 351,455,908 923,008,966 641.844 622,560,084 
CTE cciscctencsde cc sceed . suleeaas 486.512.1308 894, «7,659 
é jtandard — ‘ci . 658,851,023 14,710,008 76,000,260 — 75.959,48% 
flver certifica’ ‘ ° 468,139.76 458.622.3 6 
Subsidiary - —m heaagese ‘ 110,800,814 11,460.297 98840017  94.487.102 
Treasur: Ln. of 1890....... 11,866,000 100,¥01 11,860,099 —17,385,”08 
United 6 notes .......... $46,681,016 9, 756,488 988'924.768 $35,878,700 





0) 
Curr’cy =“ wAct SOMOS, TB. nnesccas 
National bank notes.......... 456,079,4°8 14,051,921 442,087,487 404,905,698 





Total.. 2,835.333,734 278,184,245 2,662,149,489 2,404 617.69 
Fopulation of the United States Oct. 1, 1904, éstimated at 52,214,000; circu 
ation per capita, $31 1 
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NoTE —Total disbursements under “Civil and Miscellaneous” in 


1904, fostaden $54 600,000 paid on account of Panama Canal and 
loan to Lou'siana Purchase Exposition Company. 








DIVIDENDS. 
| 























| Per| When | Books Closed. 
Wame of Company. Cent! |Payadle! (Days Inclusive.) 
Railroads (Steam | 
Central RR. of New Jersey loner)... - 2 |Nov 1/Oct 19 to Oct 31 
Grand Rapits & Indiana................ 1% Oct 25 Oct 16 to Oct 25 
Great Northern pref (quar.)........... 1%;/Nov 1/Oct 26 to Nov l 
Gulf & Ship Isid., com ‘qua )(ile. 7)| 1 [CGE 16). ...c..ccccccccces-scccese 
Rock —s Co., pret (quar.).......... 1 Nov 1) jOot 18 to Oct 19 
ways. 
Central Traction. Pitteburgh........... 14 Oct 81 | Holders of reo. Oct 20 
——- (O.) By. pee ef. (quar.). ...... 14 Nov 1|Holders of reo. Oct 15 
Consol Traction, Pittsburgh, pret iste 3 |Nov_ 1) —o of rec. Oct. « : 
Dartmouth & West port ( tar.).. |\Ooct to Oct 
Duquesne Traction, Pitts urgh.. 2 (Oct 31) Holders of rec. Oct 30 
Georgia Ry & Elec., Atlanta, pret (qu.) 1%|Oct 20/Oct io Oct 
Grand Rapids Ry. pref (quar. 1%/Nov 1 a of reo. oes | 
Milwaukes Elec Ry. &l., pret. (quar.) 14g Nov 21 to 
Pittsburgh Traction..........-.......... By Oct 21) Holders “% rec, Oot 90 
Third preeee Le + tw Y (quar )....... 14 Oct 31/Oct 14 31 
United Elec. L & P., a pret. 2%/Nov 2 Oct 26 4 Now 1 
United Trac. aiveny, N. ¥. (quar.).... 1%s/Nov 1/Oct 22 to Nov 1 
Miscellaneous. | | 
Chicago Edison agg OR paesesinasenes: B [OP Becccnncccccocccnce 
International Power, ceccc-coceese| $3 [DOO 1/Oct 
Internat. Smokeless 7 Chem., poet. 4 |Now 15) folders ae reo. os 31 
pemtetoat Gas, Albany, N. Y. ( (gua r.).. 2% Nov 1/Oct to 
Pac. Coast, com., ae ' Se pf. (qu.).. 1% Now 1/Oct 1 1 
Pallman Company 2 Nov 15 Holders of reo. ost 31 
Railway Equip. erent (No. 7) 1 Oct "| Sine NsariniCad a 
Rogers Locomotive 14/Nov 1/O0ct 16 to Nov 1 
‘o 10ct 16 to Nov l 
United Biectese Securities, pret.. 50 Ni 1| Holders of reo. 
1/Oct 2. to Nov 1 





neat Sales— -— ‘ame, Adrian H H. Muller & Son: 


Stocks. Stocks. 
75 Tarrytown Nat. Bank. ..152 10 Windsor Trust Co..... ~--197% 
50 Hadson Tr. Co., Hobo- 853 War Eagle Gas — 
snaesesncnenat 45 On. pref.. $5,000 
1,800 War Eagle Om Mio. lot. 
10 Utioa Tr. & Dep. Co.. -850 


com 
20 Niagara Fire Ins Co. 750 Con. Lake Sup. Co. “pret. 
300 East Riv. Nat. Bank. (Fidelity Tr. Co. reo’ts), 








10 Title Guar. & Trust Co..5501 all asseses’te paid..... -- 10% 
10 Consol. Nat. Bank..... +150 | 2,400 Con.Lake Sup.Co. com. 
100 Pinelawn Cemete: (Fidelity Tr. Oo. rec’ts), 
$206 z share all aseese’ts paid..... ee 
50 Peoria & Burest Vv 50 North Amer. Tr Co -250 


RR. 86 guar........--.. 054g | 25 Internat. Banking Corp. 175 
40 Imp & Traders’ Nat. Bk. 590 25 Nat. Bank of Commerce.231% 


25 Masean Trust OCo......... Po onds. 

80 Home Ins, Oo heinadiaeemamends 830 | Cert. Tr.Oo.of the Repub.for 

70 Realty Associates. 18719-13718 | $25,000 U. 8. Shipb’d’g Co. 

25 Fourth Nat. Bank....... lat 5a, 8. f., Series A, iv32. 

30 Btevens Mfg. Co........ . #215 lot 


600 Colossus sold Min. & oC a 0 Chic. Peo.& 8t. L. RR. 








Mill.Co.,of Union,N.©. { lot. ine. 5a, 1939. (Firet Nat. 
-85 each J Bank of N Y. certs.). ..... 1 

5 Morton Trust Co ..-....875 $40,000 Mich. Lake Sap Pow. 
100 Commonwealth Tr. Co.. 50% Oo. ist 5s, 1949 ........-- -- 55 
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condition for the week ending Oct. 8, 1904, based on aver- 
age of daily results. 


BANKS. | 





Bk. of N. ¥ 
Manhat. Co.| 
Merchants’ 
Mechanics 
America. . 
Phoenix 
City . - 
Che mical e« 
Merch. kx . 
Gallatin .... 
But. & Drov} 
Mech. Tra. | 
Greenwich .| 
Amer. Exch 
Commerce 
Mercantile . 
Pacitic...... | 
Chatham ... 
People’s ... 
N. America 
Hanover ... 
Irving ..... 
Citizens’ 
Nassau . 
Mar.& Fult 
Shoe & Lthr 
Corn Exch . 
Oriental .. 
=e. & Trad 





Pa 

Kast River 
Fourth ... 
Second ....| 





German Am} 
Chase. ...... 
Fifth Ave .. 
German Ex. 
Germania ..| 
Lincoin 
Gartield . 
Fifth .. 
Bk. of Met | 
West Side..| 
Seaboard . | 





Total ..-|118,972,7|134, 643,5 
i 


We omit two ciphers (00) in all cases. 


















































































Capital. | Surplus Loans. | Specte. | Legals. |t Deposits) Re- 
joes. 
$s | 8 -s 6,1 & = |P.C. 
2,000,0 y 22,8 20,560,0) 1,8 | 20.477,0/25°8 
2,050,0 ri 940.0) 2,34 55,015,0/ 42°83 
2,000.0 2, 1,3 21. 60,2) 24°1 
4.000,0 7 1,62¢ 266 
1,500,0) 2,1 Je 2 
1,000,0} 21 sou 
25,000,0 8,47% 139, 663, é 260 
300,0 | 1,8 25,440, 0/31°2 
uUU,0 5 6,531,1 J8°s 
1,000,0} 5: 7,101,1)25°7 
3UU,0} | 2,180,2)26°4 
700, 0) 4.600,0 5,010,0)24°0 
500,0 i} 62,571 6 3Y°2 
5,000.0 } 3u, 597, 4 99, 24°6 
25,000, 167,027.5 20, tr 4/)12,5 24°9 
4,000,0)| 02 6.4 2569 
2,7) "370.4 22° 
17, 26°2 
200, 308, 6} 251 
2,000,0 * ¥ 2,090,2 244 
3,000,0] 52,104,2 26°4 
1,000, 0} 6,922,0 25°35 
2550.0} 16,320,2 26°5 
500, v0) 2,065,6 23 
1,000; v| 6,823, 2 76 
1,000,0 7,446,1 bl 
2,000,0 28,597,0 47 
750,0 3] 7,734,1 41 
1,500,0 2 24,825,0 24 
3,000,0 15,835,0 20°3 
250,0 1,140,9) a3 
3,000,0 21,9% 25°83 
30U,0} 4°53 
> 


10,000,0) 
1,000,0} 











,000,0 
100,0 
200,0} 
200,0} 
300,0) 
000, 0] 
250,01 
1,000,0} 

200,0} 

500,0} 

300.0] 
1,000,0} 
1,000,0)} 
500,0 
350,0 


~ 


48,3: 
v 


~ 








572.5 





4,5957,9) 
$,704,5) 


11) 166,3 
5.399,9 
6,007,2 
4,570,0 





30.8 







3 
re 340,0| 


405,0 
S66, Uy 





t 
2,850,0 


641,0 


114598022 237, 503,5 5176, net Eek ton 


246 
$26 

27'4 

4°38 

a 33,1)25°3 

} Rs: Hs 40,0) 23°6 
26°0 

ee 
















| 


Cin eecomace 


enced 





t Total United States deposits included, $23,213,500. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 


week ending Oct. 8, 





BANKS. 
00s omitted. 


N. Y. Cry. 
Boroughs o/ 
Mané& Br’nz 
Colonial .... 
Columbia .. 
14th Street. 
Gansevoort. 
Hamilton .. 


Stat 

12th" Ward . 
23a Ward . 
Yorkville .. 
Fidelity .... 
Jetferson . 
Century . 
Wash. Hgts 
United Nat./1, 
Consol. Nat.|1 
Union Exeh| 


Borough of 
Brooklyn. 
Broadway . 
Brooklyn .. 
Mfrs.’ Nat 

Mechanics’ 
Merchants’ 
Nassau Nat 
Nat. City . 
North Side. 
Peoples. ... 
17th Ward _| 
Sprague Nat} 
Union.......| 
Wallabout | 





Borough ... 
Borough of | 
Richmond. | 
Lst Nat.,S.L.) 
JERSEY CITY 
First Nat.../ 
hHiudson Co.| 
National .| 
Secon Nat.| 
Third Nat. } 
HOBOKEN. 
First Nat. 
Becond Nat.| 


Tot. Oct 
Tot. Oct 


Tot. Sep 24] 101870) 12 


| 





1101370] 122185 
1101: 370/122 


1904, based on average of daily results, 


We omit two ciphers (00) in all cases. 




































| | | 
Capt- Sur. | Loans &| Leg. 7. 
tal. | plus. | Invest. | Specte.| ¢ Bank 
| ments. | Notes. 
$ g | ® 
100,0| 243,1| 2,261,6 
300,0|} 291,8) 4,937,0 
100,0} 116,7 rsevr's 
200,0} 81,9) 1,971,3 
200,0) 123,3] 3,085,5 
250,0| 118,9) 2,279, 
200,0} 1093,0} 2,693,4 
200,0) 195 1,703,3 
100,0) 2 2,990,0 
100,0} 1,224.5 
100,0) 7,927,0) 
200,0) 1,6138,0 
100,0)} 1,469,7 
100, 0} 1,918,2 
200,0) 122,5 842,9 
400.0) 304,0) 2,129,3 
100,0} 63,3) 706.7 
100,0} 13,2) — 618,5) 
0000} 130,2} 2,181,0} 
,000,0/1,129,9) 3,859,8] 351,6 
750.0! "617.4 4,764,1) 124,0 
| 
150,0)} 337, 0} 2,220,8) 
300,0 
252,0) 
500,0 
100,0 
300,0) 
300,0) 
100,0) 
100,0 
100.0] 
200,0 
200,0) 
100,0} 7 
200,0 3 
Bes we 
100,0; 110,8) 741,1 54,4) 10,0 
400,0| 1,057,6) 3,698,909) 201.5 314,¢ 
250,0| 651,8) 2,248,5] 77,5) 69,7 
250,0) 26,1) 1,248.0 67,1 26,0 
200,0) 202,3) 1,404,0 2,8 72,7 
110,0) 539.8, 2,100.9! 157,9| 57,4 
125.0) 155,0! 1,217.5 48,5 at 









97,918,3 4,291,3,5.961,2 
185/96,919,0 4,306 015,749,2 


2185 /96,556,3 4,3.4,0/5,689,3 1374: 347 7,305,9 —— | 


Deposit with 
—_—————_ Net 
Clear’y| Other | Deposits 
Agent. | Bks .&c 








2,598,7 

2,068.7 
4,000,38 
4 YR, 4 
1,408,6 
6, a v0 








1 ,053;0) 30,0) 
a. v| é 
8.8} 
Py 
115,3) 
309,0 30,0 
136,7| 461,0 
60,8) 197,0 












i’! 1,803 ; 


209,2| 
40.0 63,8 


990.4) 2,969,6 
1, 182,4 
155294 3,300.0] 1158460 
141940)7,660, 1]1112210 











New York City, Boston and Philadelphia Banks.—Below 
| isa summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 
We omit two ciphers (00) in all these figures. 
| 



















|\Capital & | De. | Ci 
BANKS | ‘erpia s.| Loans. | Specte. | Legals. poctint lation. | Clearings. 
N. Y.! $ | E'S } z 
Sep 17/250,616,2 11409588)257 7,022,2/78,382,6 42066 '40, 107,3 3/1,410,637,9 


























122 
Sep 24/250,616,2/ 11385048 967,5/77,804,3) 1214083 1/40,719,2/1,199, 072,9 
Oct 1 0,616,2/ 11430339): 244,367, 1/7 8,745,6| 12127971 | 40,576,0/1,353, 708, 1 
ys &/250,616,2) .14598% os wedi 503, 5/76 »452,4/ 120 152760 41,791,0 je? 13,612,8 
| os. 
| Sep 241 52, 625,4 16,226,0| 5,885,0/218,178,0; 7,414.0) 111,363,4 
Oct 1) 52,635,4 15,823,0) 5,590,0/218,019,0) 7,386,0) 113,373,2 
Oct 8] 52,635,4 16,208,0) 5,222,0/221,329,0] 7,428,0] 135,333,3 
Phila. | 
Sep 24/ 48, 1, . 204,054,0 73,828,0 254,053,0,11,323,0} 108,356.5 
Oct 1) 48,1 505,510,0 73,745,0 25x,024.0] 1133 ni 0} 106,708,7 
Oct | 8} 48, 167, ‘Tour. 039,0 72,231:0 257,384,0/11,447,0) 128,% 965, 0 














t Including for Boston and Philadelphia the item “‘«ijue to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on Oct.t 8 to 3,7 54, 000 ; on | Oct. i to ) $3, 737, Ovv. 





Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 























Oct. 6 and for the week ending for general merchandise 

Oct. 7; also totals since beginning first week January. 
FOREIGN IMPORTS. 
For week. 1904. 1903. {| l1guz. | 1901. 

Dry Goods............- $2,331,454| $2,149,160! $2,319,910| $2,249,674 

General Merchandise __10,220,132 8,47 &, 270, 790 8,087,589 

Total.......... ......| $12,551,586] $10, 626,719) “$10,590, 700; $10,337,263 

Since Jan. 1. 

Dry Goods. ............ $93,272,742) #103,328, 603| $96,673,651] $82,711,943 

General Merchandise} 360, 767, 369) 53,882,944) 33 4:711,080) 345. 011, 9R5 

369} 353,882 = 

Total 40 weeks .....|$454,040,111|#457,211, 547|$431,385,631 $427, 723,928 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 10, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 
| 1904. | 





1903. 








For the week.......... 
Previously reported. . 


_ Total 4 40 wee ks . -../8374,9) 997, 01 7\83 387, 659,806 $373, 4: 10, 746 $408,274,602 

~ Nore.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also —— by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount ‘ ‘previously reported.” 

The following table shows the exports and imports of 
specie at the 4x of New York for the week ending Oct. 8 
and since Jan. 1, 1904, and for the corresponding periods in 
1903 and 1902. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 



















































114,1 65,0 
353,7) ....--| 956,4 
> 2,066,6 2,176,5) 7,784,5 
113, 8! 1,983,7 
22,2) 1,117,! 








EXPORTS. | IMPORTS. 
“ ' 
Gold. Week. Since Jan. 1.| Week. | Since Jan. 1. 
ga Gees | $19,637,476 
BURNED. ..ccccse a 41,305,126) 
Germany secseecccoccecos| eesecess| — weces-ce 
West Indies. a $11,400 7,220,401 
eee . 2,000 1,610, 
South America... ‘ 3,000 4,140, 75) 14,609 
All other countries.....} 9.2.1... 3,000 14,666 86,853 
Total 1904........... $16, 400 $73,92 925,673! $9,982 $6,994, 928 
Total 1903. 10,760| 32,855,718 65,506 4,101,357 
ge ae eccceces 26,023,485 1,213,502) 4,374,384 
Silver. 
Great Britain............ $464,355/ $28,085,998) =... 8535 
I ie iisinin ecthins —  @cahnn 1,309,219 #1, 800) 5,656 
COUEREE wcaccscccceccces]  —«- eaeeaces | 25,800; sy... ... 8,74 
West Indies..... 236 204,494! 3 4u0 131,920 
Mexico ........ eeccecce| 44,400 4,030 415,758 
eee Ee eee 1,356,100 Pore 5, OF 
All other countries... at 10,423) 2,57 
Total 1904... 91] $31,040,634! 
Total 19038. 25) 23,610, 
315) 26,166, 169) 








_Total 1902 


Of the above imports for the week in 1904, $68 ,000 were 
American gold coin and $4,089 American silver coin. Of the 
exports during the same time, $16,400 were American gold 
coin and § were American silver coin. 


———— —= 


Auction Sales.—See page a 
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GaP” For Dividends see page 1627. 


WALL STREET, FRIDAY, OCT. 14, 1904.—5 P. M. 

The Money Market and Finaneial Situation.—The securit 
markets have broadened again this week. The number an 
par value of bonds traded in are exceptionally large, and a 
demand has sprung up for many railway and industrial 
shares heretofore inactive. The volume of business in the 
shares department has, however, been much smaller in the 
aggregate than last week. This is largely owing to the fact 
that there have been no such movements as were then 
noted in the case of St. Paul and some other issues. 

The tendency towards higher prices has continued through- 
out the week and was especially pronounced to-day. It was 
stimulated early in the week by the Government crop report 
and has been augmented later by favorable information 
from other sources relative to the same matter. 

It is reported that wheat is moving forward to market 
earlier in the season than usual, which might be expected 
in view of current quotations for that cereal; but if the 
Government estimates are correct, there will be only a 
limited surplus for export. It is also ee that the crop 
is —e marketed with funds supplied more largely than 
usual by the country banks. However that may be, the 
New York money market remains, as heretofore reported, 
unusually easy for the season, and with a tendency to lower 
rates at the close on expectation of a favorable bank state- 
ment to-morrow. The European money markets are firmer, 
with a decided advance in rates, first announced at Berlin. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 134 to 2 p.c. To-day’srates oncall were 1° to 2 
p.c. Prime commercial paper quoted at 44¢@4% p. o. for 
endorsements and 414¢@5 p. c. for best single names, 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £852,393 and the percent- 
age of reserve to liabilities was 64:90, against 53:20 last week, 
the discount rate remaining unchanged at 8 per cent. The 
Bank of France shows a decrease of 10,750,000 francs in 
gold aad 3,850,000 francs in silver. 

KEW YORK CITY OLBARING-HOUSE BANKS. 






































The transactions in railway bonds have been on a large 
scale, aggregating $6,605,000 par value on Thursday. They 
were nearly $8,000,000 to-day, and throughout the week have 
included a larger number of issues than usual. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $6,000 8s, coup., 1908-18 at 10514 to 
10534. The following are the daily closing quotations; ;ur 
yearly range see third page following: 


Oct. | Oct. | Oct. | Oct. | Oct. | Oct 
13 '¢ 





8 10 11 12 


*104% | *104%|*104%)* . d04 
“loan “loa% “104% * - loam 








=|, ‘ = é% 
e luo, 


105 
me 106% 


9 
« 150% 





“Thisis the price bid at the morning board; no sate was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been less active than last week until to-day and con- 
tinued strong. The general characteristics have remai: ed 
the same from day to day, a majority of the issues traded 
in having moved to a higher level. To-day’s market was by 
far the most active and buoyant of the current bull move- 
ment, the transactions reaching the large total of nearly 
1,500,000 shares, and an advance of from 1 to 3 points was 
generally recorded. 

Onion Pacific and Reading have been conspicuous. They 
were the most active railway issues and both advanced to 
the highest prices recorded since 1902. Missouri Kansas & 
Texas issues have been in demand, the preferred advancing 
61g and the common nearly 4 points. Other railway stocks 
which made new high records for the year are New York 
Central, Illinois Central, Louisville & Nashville, Great 
Northern, Atchison, Missouri Pacific, the ‘‘ Soo Line,” Brook- 
lyn Rapid Transit and other less prominent issues. 

Industrial stocks have attracted more attention than usual, 
especially those on the railway equipment list. U.S. S eel 
ow has been the most active stock on the list, and at 

934 to-day was nearly 3 points above this year’s record price. 
U. 8. Rubber has acquired new prominence, the common 
advancing 63g and the preferred nearly 9 points. 

For daily volume of business see page 1632, 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow, 
Yales 


STOCKS 
Ween Ending Oct. 14 | heck Range jor Week Range sines Jan. 1. 
































1904 —~ 1903 1908 
Tom 
Oct. 8 | seestons wesk| OF 10 Oct. 11 
5 $ £ $ 

115,972,700) ....ceceee 115.572,700| 100,672,700 
643,500) oon... 129 874/300! 117,667,900 
1,145,989,200/Ino 9,966,800] 913,101,500) 874,647,90¢ 
41,791,000/Ime 1,215,000) 45,714.80] 36,072.50 

206,276 000 Deo 7,521,100] 897,615,100) 872,340, 

37,508,600|\Deo 6,848,600] 171,063,700] 152,388, 
76,452,400 Deo 2,293,200) 69,917,200] 67,274 301 
9,612,500 


| 240,930,900) 21 
801,319,000, Dec 1,880,275) 224,403,775) 218,085,150 


Surplus reserve) 12,636,900\/Dec 7,276,525! 16,577,125' 1,527,350 

* $23,218,500 United States deposits included, against $23,262,400 last 
week And $36,869,300 the corresponding week of 1903. ‘With thesa 
United States leposits eentnened, & esurplusreserve would be $18,441,525 
on Oct. 8 and $25,729,025 on Oct. 1. 

More.—Returnsof separate banksappear on the preceding page. 

Foreign Exchange.—The tone of the foreign exchange 
market was easy on Monday, but on the following day there 
was a recovery, influenced by a demand to cover shorts and 
for remittance; the tone was steady at the close. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84@4 841¢ forsixty day and 4 86@4 8614 for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8330@4 8340 for long, 4 8550@4 8555 for short and 4 8590@ 
486 for cables. Commercial on banks, 4 8310@4 8320, and 
documents for payment, 4 8244@4 8330. Cotton for payment, 
4 821¢@4 823g; cotton for acceptance, 4 8310@4 8320, and 
grain for payment, 4 8320@4 8330. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1934+@5 193¢ for long and 5 1714+@5 16%t for short. 
Germany bankers’ marks were 943,@94%4,+ for long and 
95 5-16 @953¢ for short. Amsterdam bankers’ guilders were 
40 1-16*@40 1-16 for long and 4014**@40'4 for short. 

ae at Paris on London to-day, 25 f. 121¢c.; week’s 














31 agenseelnes = 














range, 25 f. 15c. high and 25 f. 124¢c. low. 
The week’s range for exchange rates follows: 
_— hort.——. ‘ables.——_. 
Sterling Actual— 
High... | 4 8330 @ 48340 | 43550 @ 48660 48595 @ 486 
Low... | 44320 @ 48330 48525 @ 48535 48665 @ 48570 
Parts Bankers’ France— 
High... | 519%" @ 619% 517Tat @ 5 16%t | eccccescccceccsece 
Low... |520 @ 519% | 518% DEAT | cncccecccccccccece 
Germany Bankers’ Marks— 
High... 94% @ 94%t 955,.et @ 95% | 
Low.. 94%1¢ @ allie 95%;6¢ @ 95%i 
Amsterdam Bankers’ Gutlders— 
pe 40l16* @ A0li6 40% @ BOGP® | cccccccccccccccces 
w....| 40% @ 4Vi¢ 40%t DB 40% fn anennnennnen enone 





Less: “116 of 1%. t lg, of 1%. ¢%gg of 1%. Plus: {416 of 1% ** 1g3 of 1%. 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying, 50s. per $1,000 discount; selling, 75c. per $1,000 pre- 
mium; Vharleston, 12i¢c. per $1,000 premium; New Urieans, 
bank, 75c. per $1,000 “iscount; commercial, $1 00 per $1,000 
discount; Chicago, 30c. per $1,000 diecount; St. Louts, 10c. 
per $1,000 discount; San francisco, 75c. per $1,000 premium. 

State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. 





104%20ct 14) 12 Oct14 
49 Octl y 


56%0ct 13) 65%O0ct 13|| 4¥4sMar| 56 4Oct 

95,0ct 11} 12 Oct 138 8 Sep 2 Oct 
60 Oct 8) 60%0ct 12)| 48eJan | 6040ct 
Nat Enam & Stamping../4.550) 14 Oct 12) 184Oct14)| 14 Sep| 21 Jan 





New Central Coal........ 1 0} 43 Oct1s!) 43 Oct !3|| 43 Sep| 45 Feb 
New York & Harlem..../ 320/400 Oct 11/410 Oct11//400 J’ne/410 Sep 
NY « NJ Telephone... 17| 155% Oct 14)155%O0ct 14/|140 Feb/158 Sep 
Ontario Silver Mining... 10) 4%0ct 8 


ly 440ct 8|| 4 Apr) 4sJan 

Pitts. Ft.Wayne & Chico. 6. |1844O0ct 12/184 Oct 12 179 93 ty 184%0ct 
RR Securities Ili Cent’! 
stook trust certificates}; 750) 87 Oct 11) 87%Oct14)| 85 Feb| 93 May 
8t L & San Fran stock tr 
otis for C& EIU pref..| 200/130 Oct 13/183 Oct14))122 Feb/133 Oct 
United Fruit Co......... 100) 1U6%20ct 14/106%2O0ct 4)| 96 Feb/.12%J’ne 
Va Iron Coal & Coke..... 20 s' 92%0ct12' 24 Oct 14!' 1848ep! 24 Oct 


Oatside Market.—Trading in the market for unlisted se- 
corities this week has been on a somewhat smaller scale, but 
values as a rule have continued to move upward. There has 
been a decided falling off in the dealings in Northern Seca- 
rities stock, total transactions for the week aggregating less 
than 25,000 shares, against about 100,000 shares last week; 
after an advance of 144 point to 113 at the beginning the 
price declined to 1115g, but later it rose to 11444; the 
close to-day was at 1143g. An interesting incident 
has been the activity and strength displayed by 
Mackay Companies stock; the common advanced 
from 304 to 34% and closed to-day at 345g; the preferred 

ained 234 points to 7434, reacting to-day to 74. merican 

an also attracted considerable attention; the preferred 
shares moved up from 4~1¢ to 504¢ but to-day dropped sharply 
to 47; the last sale was at 475g; the common rose a point to- 
746 and to-day fell back to 7. Standard Oil lost 3°4 points to 
64114 in the early tradivg but later it advanced to 64544; to- 
day there was a reaction of 14. point to 645. Interborough 
Rapid Transit stock fluctuated between 14614 and 14844 and 
ended the week at 14714. American Tobacco preferred, 
‘“‘when issued,” rose from 8614 to 8814; the new 4 per cent 
bonds ‘‘when issued” gained %4 to 6494, and the 6s ‘‘when 
issued” moved up from 107% to 1084, closing to-day at 108. 
Mergenthaler-Horton Basket Machine stock was traded in 
on avery large scale; the price ran up from 6 to 10%. 
Greene Consolidated Copper shares advanced * to 21, but 
subsequently reacted to 20144. British Columbia Copper rose 
from 414 to 514, but to-day fell back to 434; the close was at 
4%. Phoenix Mining moved up 6 points to 26, receding to- 
day to 23. 

Outside quotations will be found on page 1632. 


























New York Stock Exchange—Stock Kecord, Daily, Weekly and Yearly 



























































































































































































































































OCCUPYING TWO PAGES 
| STOCAS—-HIGHEST AND LOWAST SALE PRICES <TOCKS Sales or|,, Hanae ay —_ eae rms, jor Previous 
oak . aap , ; ‘ NEW YORK STOCK the |Qn basis of 100-share lots ’ ear (19U3 ~~ 
Satur: ay Honua uesday | Wednesday! Thursday Friday . » Posie Week | sueaner REEESeETeare 
ict. 8 | Get. 10 | Oct. 11 | Oct. 12 | Oct. 13 | Oct. 14 EXCHANGE Shares| Lowest Highest i Lowest | Highest 
: 2 | a se : | Railroads. ’ ns 
°*28 2 °2on 32 e?n 32 228 32 *98 32 28 32 | nn Arbor s 30 Sep23!) 25 Dec] 41 Jan 
i} hs 3 ; *50 us [AA Do 64 Sep21)) 54% Dec}| 6Y Jan 
= ery) i+ x4 85 /Ateh. T $85 Oct 12)! 54 Aug] 80%. 
1 ‘ ) luw 1 10145 Do t aes 101% Sep 2 | 84% Aug 
{ I f 1. ,|Atlantic Coast Line RR.. [38% Sepzs) 106 Dee 
i Is ” | aitimore & Ohio .....-- 93% Oct 14) 71% Sep 
i “3 gut Do pret a i 3 95 J’ly 20} 823, J’ly 
s 64% 63%|Brooklyn Rapid Transit..|308,646| 38 Feb24 65% Oct 14} 201g Sep| 7113 Feb 
: 15 \* 130 153 |Buftalo Roch. & Pitteb’g. 400 L144 Mar 2 160 Oct 3/121 Novjl5v0 Feb 
"155 "145 165 kX eee a 2 J’ne24 140 Sepj|160 Feb 
> | *80 38 9|\Buffalo & Susque, -_ “ 85 » ie ] re ee 
1 131% 132%! wanadian Pacific e 115% Oct 138%, Feb 
67% 67s) Vanada Southern... . 6 57%Sep| 73%Jan 
. 1182's 182%/Central of New Jers é A 5 182% Sep 12)/15 Oct 7 Jan 
‘ |, 45% 45 |Chesapeake & Ohio. a 25% — 14] 45 49 Oct 4|| 274 Nov ts 
, ag - 39%/Chicavo & Aiton.... 35 Janl5) 42 Aug2Y)) 184 Sep] 3 
*8U ri) |  aeeeeetoeeteee 75 854 Jan 21|/ 60 Sep $515 Deo 
*ivu 21 “140 210 |Chicago Burl & Quincy.. 2152 Jan14/\¢170 J’ly|3184 Mar 
] l4v 141 [Chicago & East. [ll., pret. 1141) Oct 14) Aes J’ly |138%4 Jan 
L7's 18'si\Chicayo Great Western.. » x} 18's Oct 14|| Aug] 295; Jan 
1 *8l4Q 85 Do 4p.c. debentures 3] 86% Aprl2 Bi Sep| 90% Jan 
f 56 57 Do 5).c¢. pref. “A”... 7il Jan by 63 Oct|] 85% Jan 
i 's| 29 Do 4)y.c. pref. “B’’. 31 Jan2 24 Sep! 46% Feb 
} 167 166 i 167% 1674169 Chicago Miiw. & St. Paul. 169% Oct 5|/133% Aug 18344 Jan 
SS git lL xs ise 183 qis8349] 184 1x4 | Septem ISS) Sep27jisbs Augl944 Jan 
lyv 190 190 158% lss%ei ls3 19V [Chicago & North Western 191 Sep 2//153 Sep /224)%Jan 
. aacel, os nomen _ y . ese 232) Sep 15 190 Auglz5U0 Jan 
.|Chic. Rock Isl’d & Pacitic 2152 Oct 10 }132 Oct }200', Jan 
é Chic. ae P. mee & Om. i453. Jan?! j117_ J’ly|162 Jan 
190 0 Sco 187% Oct 4/2165 Novilv4 Jan 
8 Chicago Term’! Transfer. 12% Jan 15 S Aug] 19% Jan 
174 Do FERRE: 26Jan 15} 15 Sep] 36 Jan 
i 84 Aug3! 3 May! 17%Jan 
Sense eleans } re Aug3l|| 30 May] 50%; Jan 
Ss sy “| $8,034] 68% Mayls 4 Oct 10)| 66 Ang! 99% Jan 
109 1lvW | Lo _ Ne Reema 460/100 Feb 8 08 Mar!4//112 Decjl1l19 Jan 
20%) < , Colorado & So., vot. trust} 13 134 J’ne 1} 21 's Oct 1 4} 10 J’ly| 3l‘%Jan 
Do Istpf. vot. tr. cfs. 48_ J'ne 1) 683 4Jan2 i} 442 Aug) 72 Jan 
2 Do 2d pt. vot. tr. ctls. 6,02 17% J'ne 7 28% Jan 22]} 17 Aug! 48 Jan 
173%) | elaware & Hudson....| 15,600/149 Marlzjl74%0ct ¢//149 Ang 1839 Feb 
ens | elaw. Lack. & West’n. T0U/250y Feb23/300 Sep zyi2sn J’ ly j2764 2J jam 
28%| Denver & . peenmemen 49u/ 18 Marl4 30% Oct 12!) 18 13 
824} i" SES: 3,197) 64% Feb24] 82% Sep 17!) 62 Nov/ 90'y Feb 
Z24%|Des Moines sé Ft. Dodae. 1,000) 192Jan 7 } 4 47! s Jan 
4 |Detroit South.vot. Ctis]| cece. ligJ” ne27 
7 Do pref. vot. tr. ‘etfs. 800; 2% J’nez 
7U'4|Detroit Umited............ |} 3,010 60's J’nel6 
¥'y|Duluth So. Shore & Atl..| 1,137) 5'eJ’ne & 
17 | Do pref.. J 914 Auglu 
33% [one ee i ne 21% Mayit 
buy i. Do Ist pref i r31 
47%) Se SS peters 
6U |Evansy. & Terre Haute 
eo 2p =e | | 72 ) : 
eignanil Ft. Worth& Den. C.,stmp.|— - -| 40 Mayl2 
200 lar ‘eat Northern, pret..... 800 1 170) Marl? 
77 |tavee od Bay& W.,.diev. ett. A 9, 70 Auglo 2 
16's} I deb, ctf. B Ll J’ne 1} 164 0ct 1s 
82 "| Hecking ae 3001 60 May24/ 84% Sep 1 
Do pref... catia i 91 
| J Lunois Soniz 12 ry 145 
2644) Lowa Central... aa 10; 390 aT J’ne 4} 26% Oct 
j _ Seay 1,090} 32.) Feb25) 474 sep 27 
35 ‘s} _ anawha & Michigan.. 100} 22% May ¥) 35% Oct 13 
78 -Ft.S.@M.,tr. cts. pfu] 1,460) 6448J’ne 1) 79% Sep lu ot | 82% Feb 
26% ~ cnt City So. vot. tr. 1,570) 16% Retr 26% Oct 14 2 Oct} 364 Jan 
50%, Do pief. vot. tr. etis.| 4,625) 31 Feb2 eon ia 2% v 614 Jan 
“4 3 15% 15%|Keokuk & Des Moines. Suv! 104% Jan ti Mar 
5 *47 51 eee onan 45%Apr 7 s Apr 
31iy B24 33 I ake Erie & Western... 650] 26 eas 3 3 Jan 
luv *¥3 100 res 150) 5 z 7 v 1l8 Feb 
265 |*245 265 L. Shore & Mich. South’n| .-.--.. 2250 J’ly il 5 Dee 334'eJan 
| a 58 57 67%/ Long [sland............... 300) 46 y Y Dec] 383 Jan 
44 1284) 14 28 a 129% 1282129 128 4 1. 30%| Louisville & Naslivilie...| 49,3s0u|L01 : , Oct iail | ¥O Sep |130'% Jan 
Ld4% Ld4 Low%g) 157 153%) [yj anhettan Elevated.__| y 805/139% Marie) | 58%, Oct 14) 1264 Sep |1552 Jan 
 Svty 8: ri 84 857%| 47h etrop. Secur., sub. rec.| 5,645 724 Mari4| ¥5% Augilj| 7U%J’ly|123%, Jan 
pg lzury d 12244 123%|Metropolitan Street...... | 4019/1049) Mi wl 4/125% Aug lv|) 00% Sep |142% Jan 
. Met. West Side El. (Chic. }| ----| 16 Jan li 17 Dec} 38 Jan 
er Do pref... 7 45 Mar 9] 594Sep || 514% Dec] 88 Jan 
“74s 4|Mexican Centra | 5 Apr23) 15 Sepli| Sy Nov] 20 Mar 
139 |Michigan Central..... ei (2119% Keb 1/138 Feb26) 102 * May 135 Jam 
574| Minneapolis & St. Louis 40 J’ne 5| 67% Jan 18) 41 Oct /llu Jan 
vs Se ereeree mt Bt pte 23] 96 te Sep Li) si Now| 1s, Feb 
825,/Minn. S. P. & S. 7,0vu] 55 Ja 4} by Ve : 14) Aug! 792 Feb 
13444|_ Do pret 40118 May 2/1 109% J’ne}132% Feb 
28 '| Mo. Kansas & ‘T 93,4° 20) 145 is Febed) 2h 15% Oct} 30's Jan 
f | 56%, 57 57 DO Bice ..| 44,U8u] 324 J’ne i| 58% Oct 33) Oct ‘4 Feb 
lU1L4y 100% 1018 | 105 1004] 100% 101 4 Missouri Pacitic L3Y,570} 87. Feb27| 1015 Oct 1U)) 85% Aug/1157 3 Feb 
134 | 133.133 |*132 134 | 133 134 |X ash. Chatt. & St. Louis| 400/101 Kebid 134 Oct 10}| 85 Oct |133) ‘yg Dec 
Ay) By ‘ : 40y/4N at.of Mex, non-cum. pf| 9,7 5a 34%) Feb2o) 414 Sep 15) 34% Mar) 475 May 
2 “S eso eee et 1d'g Pebzd| 22 Oct 14/! 17 Nov) 284J'ne 
134%4| N. Y. Contral & Hudson. *} 41, 7 7/1127 Mari2 134% Oct 14) 112% J'ly|156 Jan 
344|N. Y. Chie. & St. Louis...) 1,500/ 25° Mayl6) 3442 0ct 14/) 192Sep) 45 Jan 
lis | Do | .2..../L0L4, Mayl2/113° Oct 1/100 Oct }118 Jan 
69% Do 60 J’nel4| 69 Jan26i| 50 Sep| 87 Jan 








1v34|N. ¥. N. Haven & Harti_|  630/@185's May1/196 Jan 23|/#187 2 May/2 
35%|N. Y. Ontario & Western.) 23,580) 19% Marl4) 37° Sep 28)! 19 Noe| 












73 (Norfolk & Western....... | $1,350} 5349 Marl2| 73% Oct 4/| 53% Nov : 
93 Do adjustment pref. "100! Bs May 6| 92 Oct 5|| 85 Aug] 93% Feb 
1v0 |Northern Central ... “ 1y0|150 J’nel4/195 Sep2 Aug)!90 Aug 

5 dacine Coast Co.. 850) 5 Feb24) 68 Oct || 39% sep| 72 a 
IO BOG WO cccccccccel asqees | 9 J’ly 25/101 Sepvs J’ly|luv Feb 


150) 6144 Jan 12) 76% Oct 11)! 50? 4 Aug) 76 Jan 


Do 2d pret... as 
Pennsylvania..... _|333,345) LL 142 Marl2j}133% Oct 14))110% Novj1575 Jan 


300| 17. Marl6 254 Oct 14) 2° Jily) 39 Jan 














voy|Peorla & hastern. 

80 |Pere Marquette...........]  ...... | 743J’ne 9) 51% Jan 23}| J ly| 91‘ May 

és ne _ a ee 52683 May31/¢7V0 Oct 12) ofa Dee|?76 Sep 

77 |Pittsb. Cin. Chie. & St. L.| 8,013) 55 Aprzv! 77 Oct 14) 55 Sep| 94 Jam 
*103 Iga 44) are 200} 90) Aprll/105 Sep15) 90 Oct|115 Jap 





ipending. vot'g tr. etfs../359,330) 33% Marld) 73 Hct 1) 37g Nov) 6U'4 Jan 

si) Vist pref. vot. tr. etfs... 2,400] 76 Mar 1| s6°, Sep 30]! 73” Sep| 59% Feb 
) 

73 























































ua pref. vot'g¢ tr. ctfs. v tom Feb25) sv Oct lu)! 55% Nov! 381 Jam 
$03 S “| Roe kK Isl and Company. rf 0, 53} L94e Marl) 30% Oct la) WeAug 53% Jag 
74% Do 19,965) 57% Jan 6) 744 Oct 14, So%yrep| 86 Jan 
Rate: Price, ESSE PRPs -| Rutland, ae J 80 — Apr 22! 38%4Feb 4 30 Aug! 72 Jan 
NKS AND LRUsT COMPANIES—BROKERS’ (QUOTATIONS 
Bauks Bid | Ask Banks | Bid | Ask! Bauks | Bid | Ask|} Banks | Sid | Ask || Runlen Bid | Ask|| Banks | Bid | Ask 
a = | > = 1378 282 Léth GtrestG./ 900 sia zea fferson‘,...| | Matualy heaiaie 290 ; 135 
NEW YORK | Coal & iron. Fourth ...... 223 |......|| Liberty ..... maity j Nassaut i O40 
America .../510 |: Colomal 4 .. Gallatin ..... $90 410° "| Lincoin. esa New 7 180 
Amer Exch. Col umbiat . | Gansevoort 140 || Manien Lane; yew York Co) 1500 |......) Riverside] ..)200 25¥ 
AGERE 2.22000 7795 25 | Commerce... Gartield ...../500 poe | Manhattan‘. IN Y Nat Ex./210 Se va | 6ou oon 
Bowery .... | Consolidated § German Am‘ Ey 55 |165 || Marketc& Ful || New York.../ 285 Seeot 
Buteh’s & “Di ’ 160 | C’rnExchget/390 /400 | German a 37 . Mechanics’ -| 19th Wards.) 150 |...... anos & - Leth. 
Century Tsu eo..!| DiscountG ...1/165 |...... Germania‘ . ae Mecn & ‘iru’ North Amer 205 |/Stat ‘ e 
0 eee GOV East River..}| f1684]......// Greenwich { |. 1260 || Mereantile ..}°4 Northe rn. 4th ! Stree “|i < 
Chatham . 25 13 Fidelity ....] 180 |2 v0 || Hamilton | 170 j-.-.-.|| Meren tx |} r 12th Ward .b120 “ 
ChelseuKxet} i775 |....../) Fifth Aves 3500 4000 | | Hanover. 40 |55U Merénanis’..| 1 23d Ward. 25 aati 
Cher ‘ t1v0 ao-}] Fift ; | Cada mp & Trad.| ti HH) 1| ad Metrop4 ....| 37 | 3 wee  * |, Union Exchf 130 |i8 
cu Ctr pi5u oo First ’ {Ex . wel tty }23u0 Mt Morris® | 25 [235 People’ raf... 300 jj United....... 94 | Yb 
* 43 (asKed plices; NO Sales Were Weise om Luis a rit lis. Stale VAUKS @ OX UiVideud and riguis. Uv New stock. 


emu io Stoek Kvchance or abanction thia week. ¢ h Asses 
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sTOCAS— iS WEST SALE PRICES Range for Year 1904 ||\Range tor Prevtous 
STOCAS—HIGHEST AND LO nm or a es bane 07 100-share lots Year (1903) 
jaturda Monda Tuesia Wednesday | Thursda Friday Week ~~ -—-——-- 
= 8 | oct 10 Oct. 12° Oct. 12 Oct. 13° | Oct. 14 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
- 16 16%) *16 17 “16 17 /)°15 #17 Sie Joseph &Gr'd Island. 500] 9 Marl5| 17 Augl5/] 7 Oct| 15%Jan 
om: 53 «-53%| 53 53 | +52 *5l 54 Ist pr ref..... 550) 35 Mayl7| 63%Oct11/| 32 Oct] 58 Jan 
“36° 26 27 27%) 27% 27%) *27 «283 | +25 = 28 Do ref 1,900] 16 Jan §| 27% Oct 11} 13 Oct | 24%Jan 
75 74% 75 | *71 5 | *71 75 | *72 75 jst. Peas a Post pref.... 300/261 Mar 1) 75 Angl6. 68 Aug] 88 Feb 
5B, bU% 62 62 322 61% 62% Do 2d pref... 25,845) 394 Jan 6) 63 Oct 12 | 3 39 Dec} 78 Feb 
73 *170 17 173. 17% 1732173‘) 173. 174%) C.&E.1.com stock tr ctf 800/150 Jan 9/1744 Oct 14 1485 Sep 170 J" ly 
217 21% 22%) 22% 22%) 22% 22 22%, 22%/St. Louis Southwestern..| 7,240) Q9%J’ne 1| 22% Oct 10// 12 Aug) 30 Jan 
47% 48% 48 49%! 48% 49%) 49%, 44%) 495% 50% BOD WOME. nnccncoesesess 26,665) 25% J’ne 1 50% vet 14] 24 Aug] 66 Jan 
68.4 5s 59 58% 59's) 58% 59%) 58% 59's) SY GU Southera Pacific Co...... 151,000] 41% Marl4| 604 Oct ‘< 385 eed 4 Mar 
115%, 115% 118% 11594 115 %)115%}| 115% 115% oe ie tt Do pref. ret al. pa 94°48? Me Pe F, "475 Sep 12 s isto $a% 3 
32 ae 22% 333s) 32% 33%) 33's 33%) 32% 33° 3% 34 = ox: be tr. cfs. ied 6,425 eb24 7g Sep 1: : an 
Mt. ea Mrs Rank nes Bevis Re tens, Pz CPO Bie Sg A: BI 
“32” 331g 34% Bae “33% 83%] “S3ig 33%) “Fi 33%|rPrexas & Pacific........- 53,700] 20%J’ne 7| 34% Oct 10|| 204 Au 3g 
#128 129 | 128%129 | 129 129 |*127% 128% “127% sen = 7 te hird avenue (. Yi 7 MF a yinett = — ze ise 4 ie = 
* g * 2 “20 2 «20 4 2 *20 2 i s@& Light) ...... *ne2l) 23% Sep % ct an 
300 313, 31” 317 31% 32 31% 315 o1% sate 3l% rel se ae WY. tr. cats »210) 214g May27| 33 Sep 19 15 “Sep 31% Jan 
50% 507%, 50% 5 i 50% 51 50 -5U%g) 504, 50%, Do pref. vot. tr. ctfs.| 3,740] 32 Feb24) 53. Sep 1%] 24 Sep| 48 Jan 
1u2 102%, 02% 1034! 102%103 | 103 103% ‘ 025 1034 Twin City Rapid ae. 3,610 ed dso Sy is nae Oct | susie Jan 
103% 105 -|350,445| 71 Marl 4/1067 Oct 14'| 65% Aug|104% Jan 
94 94 | Yale Bde) 2U3% V4%) 94% B44) Do pref.......-...---- 2,771)286% Feb25| 95: 4 Aug3v) 832 Aug oo vee 
*12% 14 Uniteysinv' tofSanFran] ......| 9 Febl7) 154 Aug29!| 9 Dec 
*55 566 FREED 762) 42% Aprl9) 57% Sep 12) 35 J’) ba ry 
20% 20% 9,357] 16 Mayl6| 22 Sep 12] 1640 2% Feb 
41% 42% 32% Febld) 43% Sep 15)| 27% Sep 4 Feb 
217% 17% 174% 1,110) 1449J’ly 25} 20's60t 3 12 J" 27M Feb 
45 45 45 1,900} 37 J’ly 27| 52% Jan 22/| 404 Nov) 62 May 
*25 26 3 26 é pre 61s) 214%J’ne2)) 29% Jan 27| 20 Sep} 38% Feb 
19% 20%) 201g 20% 21% 22 Wisconsin d ~% ¥. tr. cfs.) 9,500} 16 J*’ne 6] 2248 Oer 14'| 14% Oct | 29% Feb 
"44 45 44% 44% 46 46 pref. vot. tr. ctfs.} 4,550) 37 J’ne 6] 47%Jan 27 33 Nov) 5549 Feb 
Induetial & Miscell 
#230 250 |*230 250 [2235 285 |8239%239%)'237 250 |*: a 250 dams Express SIE 25)¢220 Feb 2 239 19 Oct 12) 2204 Jan|235 Feb 
j 6253 63%) 634s 637, 62% 63 6233 634 t44 malgamated Copper.../210,430) 43% Feb 8) (4'; Oct 14!) 335 Oct] 755 Maa 
23% 2344] 234 24 24 25%) 25% 27 274) American al stpaneied 21,757| 14% J'ly 1] 27% Oct 14) 174 Nov| 41% Jan 
z7¥%q 80% 79% 80 81 B24] 8s% 84 s4 Do pref .-| 9,207] 67 Jan 6] 84 Oct 13] 60%Nov| 93 Jan 
iy 29's} 3u 30 29lg 3U4| BU%% 31 32 |American Cotton O 4,705] 244, J'nel4] 34% Aug 5) 254 Aug] 46% Feb 
490 04 *Y¥L 93 292 92 *91% 93 ¥2y Do 150) 88% J’ne 6! 93% Sep 26) 82 J’ly| 98 Feb 
“24 27 *24 27 “24 2 nt 2 27 |American Dist.Telegraph| .-.--- 22 Augl7| 262d'ly18| 24 Nov) 41“Jan 
221 'y2lU%s] 2Qly 212 {*2lu 21z [g2lv 210 214 |American ecesan ng 132/180 J’ne 2)¢215 Augzd|l71 Aug/235 Feb 
6 64 64 tle 642 654) % dk 5"4/American Grass Twine . 7,760) & Aug 3} 8% Oct14| 6 J'ly| 20%Jan 
5 b 5'a 5 5% 54) S's 5% 5%5) Amer Hide & Leather... 3,450} 25,Jan 5] 5%Octll!| 2y Oct] 1l'sJan 
19's 194) 20 wo |; °29 860 ‘ly = 2u 19% ee 900) ll'g Jan 5) 2U4J'ly15) 10 Oct] 37%Jan 
7% 7% 74 7%, 7% 7% 7 745) S'slAmerican Ice... 6,175] Gig Mar24] 94Jan 2] 4 Oct] 11% Jan 
33% 35 3442 34%) 34 34% 33% 35 35 Do pref. 20,685) 2444 Mar24) 388 Oct14! 16% Oct] 42\4Jan 
#12 144} *il4y 13 13 13 ¢12 12 13a) American Linseed... . J’ne 2} 15 Augtyi| 6 J’! 19% Jan 
*3U0 3b 2 32 *30 30 *32 338 30 Do ~* See 22%J'ne 1] 35% AugZb! 23% Nov] 484Jan 
263% 274) 26% 27 27 Zstyi 25k 2! < it4Jan 6] 30 Oct 14) 10% Oct | 31% Feb 
95% fs =, OeNs = ws: —— 9742} 97a VI%! = =Do pref....... 754g 3 R. 97! on se 67 13 Oc 95% Ae 
4 4 . 5 “3 2 elo 5 o J 2 Mar 5 te 
#20 21 | 20% 20% 21 21%4| 21% 23% ' 16 "J’ne 3] 23% Vet 13]| 144Sep| 2444Jan 
; 66 64s 6642 66%) 265 65%) GO% 66% . 45 Feb25) is sep 10'| 36% Oct] 527% Feb 
" 106 %107 106% 106% 107 1107's} 10748108 lu84 Do pref...... ee ae 88% Jan 6/110 Sep 29] 80% Oct | 99% Feb 
#13749 140 |#13742 140 «1379140. $40. 1 “agete tes Bo eo A American Snuff. ,* 9 ; a Oct 12 os Aug eo Jun 
“95% 96% 16 96 "ud H6%! @96% Yb'g YOU) *95S'2 YVO% RR, a 2 V 5 a j 2Sep 3) Sep n 
132 s 13245 132 138 33% 133 183% eeiee etd ‘8 — th tf lamerionn Sugar Refining ores ia aoe : 1386's Oct 14 107208 Tt fed 
$2 32 3 $ *1: { de 33% 30 EEE A: 2: a 5 Aug2y) ug/123 
Ret 140 ti3s 1: 39 “139 140 *138 139 |*138 130 | ..... ysptee Amer, Telepii & Teleg.. 5UIL2Z1 Feb 16/140% Sep? 26/1117 %4 Oct 169 Feb 
145 145 |*140 147 |*14z 150 |*140 149 {+140 149 |#143'9155 |american Tobacoo, pref.. 110)130% Feb11)147_ Sep 10/130 Sep|146 Jan 
14% 14 s| *Il4'9 166 “i 15% 4 Ht 2 =e etn fe American Woolen. ee 8 — x Bes os oe, *Sa bth bo 
*8l So *SL Be Siw sir Sivg ‘ i weed 22 de DO PEO scccccces ‘ <e 3 Sep 26) 3 ic 
99% 100 tg] 100 loz 100 102 = 200 “4 : uy “s A 5 Re pe Anaconda Copper... 2 rr Luz Oct Ht 3 Oct So al ned 
222 2VzZw/* 225 |*221 224 |*2% 22 22 224 22 ‘ rooklyn Union Gas.... Mar16/22 Mayll'|\170 Sep /22 a 
“6% 7] "6% Tl 6% 7% 7 742 7 75% 7% aeroly Dock & C.Imp’t 5 J'lyis| 8 Octl14) 6 Oc 15's Jan 
“49 51 *4y9 51 *49 51 *49 50% 49% buy 494 2% Butterick Co........ z 47% Marl: 60's Oct rt 40 Aug 55 gam 
36 B64) 3 FT| 36 35 Bo) BT's] 32 3 \ 1 ¥ 25% Marl2| 44 Se 2 Nov} 82'Jan 
. as B+ alias BS BO on egg 98. Ih i  eealamncaae 63 Apr 5] 6 Jan2 7|| 65 Dee|122 Jan 
lz¥%_ 12%) *12% 12% 12 % lz 124%) 12% 12%)\col. & FE “y Coal & Iron. 8 J’ne2s it 4 Jan 26) 94 Nov} 22's Feb 
220% 211%) 210% 211%) 211 2L144) 211%2212% 212% 213 4|Consolidated Gas (N. Y.). 185 Feb $/213% Oct 4/164 Aug/2z2 Jan 
128% 124 [#123 Lvz4y) 124 124%) 12441244) 124 124 4a) Continental Tobacco, pret lWliyeJdan 4 1254 sep 23) 04% Augil19 Jan 
15% 15%) 15% 164) 15% 16%) 16% 18 17% 18%siCorn Products : 0% May 9) 22% JanZz5'| 15%Nov| 35 Ma 
1 72. «72 71% 72%) 73 74 744 74%| Do pref............-.. 65° Mar 9| 74% Oct 14|] 60 Nov) 85'sJan 
28% 2%) 21g BU%) ......-.----| 30% Bl 30% 31'/Distillers Securit’s Corp. 72) 19gJ’ne 9) Bl Oct 14] zo Sly} 34% Jan 
17L) L7L4y| 170% 172 172) 172%) 171%4 172%) 1724 174%siGeneral Electric.......... 27olel5l = J’nelVU/179'4 Jan 23/136 Sep/204 Feb 
17 ATs} 17a 175) 17% 17%) 17% 18%) 184 194%) _uternational Paper. lu May26] 19%0ct 14) 9 J’ly| 19% Jan 
“74 Th») *75 76 *75 7644) 76 768 76% 73% y een 641g Feb 9] 73‘ Oct 14) 57'2 Nov) 74% Feb 
55% 59 55 59 589 68%) S5% 6U 61% 69%/ International Power..... 7 26 Mar 1|] 69%0ct14| 23° Nov) 73 Jan 
*334 S44) *33'2 344) S44 344) 34% 86 36 = 36s | [nternat’l] Steam Pump.. 3u1] 28 Sep 2) 40 Apr 7 28 Dec 46% May 
| *784g Ty) *75% Tuy) *79 su *79 su SU xu DO BOEE, ccccce 300) Ti Feb ¥| 80 Oct 14} 70 Oct] 89YJan 
¢ s 8 y By aaa 104% “do 1OY ae 1l |Manhattan Beach.. 200) 6Yy Mar2]! 14% J'ly 23 6'gSep| 13) May 
4844 48%) 48 4s *47 45 B'g 45%) 48% 48%) 47% 405 N ational Biscuit... 1,785] 36 Jan 4] 4% I’ly20) 32 Oct] 47% Feb 
#j}ou  1104)«109 1104) «109 110% a1 110% . 1. 210991 10 4 Do we se sae eee esos : in el att 
224, 223 23 24% 2 24a- 24% 29%! Nationa .-| 23,953 eb25) 264 0ct & U% Nov| 204 Fe 
97 ‘| “ud 96 | 95 vd U6 v7 V5 Yb ow pr ..| 1,060) 804g Jan 20] 97% Oct 3)! 75 Oct] 95 Feu 
135 |*l3l 185 [#180 185 }e130) 135 133. 134.%4!New York Air Brake... 600/120 Feb25/189% Jan 22)105 Oct|177 Jan 
V5t y v4 9 rhs Mh 94 ¥4'2 95 |North American Co., pew 730) 80) Marl2] 96%2Sep 23) 6&8 Sep |124eJan 
B4'4 34% G44 34% 3 372 _ 38%! ppacitic Mail.............. 18,80U) 24 Feb2; Si Oct 14 42% Jan 
1US ts} 102% 103 '4! 10351044 103 595105 % 105‘, 1038) I eop. Gas- 1& C. (Chic.}| 68,792) 92% Mariz|lus'sOet 14 108% Keb 
35 2} 35% 35%) 3b sy 3Y 3g 41%) Pressed Steel Ca: 45,51 S| 24% Maylti) 41%; Oct 14 65% Jan 
Sl! Sl Sl%) Sl% BS d2'y 834 &: a3 “y eee 37) 67 Maylt| 546% Oct 15) 62 Nov| 96 Feb 
225 | 227 227 | 227% 230 230 23 49) 230 231 |Pullman Company 93/209) Marlaj251l Oct 14196 J'ly |235% Jan 
22% 2 é y 25 27 74) Lew Steel Spring.. K 16 Mayldj 27% Oct 14] 16 Sep 37) okeb 
BLY d3'q Sho) RS vans tampa 71% Marlt] 84% Oct 14!] 67 Nov) 90 Feb 
1z 11% 12 Repubiis Iron & Steel . 6 Mayl6) 12% Oct S| 55 Nov) 22% Feb 
62 62 «62g eee 387 Mayl3} 53% Oct 4/| 36% Nov) 504% Feb 
20% wa 4 Rubber Bonds Mfg... 14%, Aprld) 24% oct 14)| 12 J'ly| 30. Feb 
KB% gs5 so I enna 74% Jan 15) 858% Oct 12) 60 J’ly| 8442 Feb 
434 43% 4491 loss- shetield St. & Iron Bl%Jan 4] 44% Oct 14) 22% Oct | 72) Feb 
90 Sin 77 Jan 5} 91 Oct 14|| 67" Nov] 97% Feu 
2 ly 1 ‘dStandar Ne ye & 'I'wine.. % Mar 4) 2%Sep 1%! % Sep] 6 Feb 
514 52, 64%) Tenn. Coal, [ron & RR... 315 May16| 54% Oct 14)| 25% Nov) 65% Mar 
34 “32 34 Texas Pacific Land Trust 25  Mayi0/ 34% Oct t 22 Aug!) 40% Jan 
T+ 62 64) Us Bag & Paper.. 37% AuglY] +% Sep 4eJ’ly} 15 Jan 
ninssalants icamaiiel a reat nn sigs 45 Febu4a Tie sep 29 57% Dee| 79% Jan 
134 13% 13 “isa “a U.S. Cast lL. Pipe & Foun. 6'y Mayl6] 14% Oct 14) 6 Sep] 15) Feb 
61 614% 6L% 6 62 5 5 5 Do pref.. 40 Mar24] 64 Oct 14|| 33° Nov| 55 Feb 
#115 120 “e115 120 |§117 117 J#117 zu [*117 120 17% aiz0 United States” Express... 1U00 — 24/2123 Aug?6} 95 Aug neote = 
Gly! 43, y 3, y 2 ; se 54 : 
ert ai sre srt set sss] Boe oo Boe oo) BON OO foe rpeme Tee tan a 30 ho8 12] Tha Oek | 90% May 
5 61% G24) Glia G14) GL% Gls) Gl%e 62478 Realty & Improve’nt 43 J’ly 13} 63% Oct 11]...... ..-0]------ ---s 
24 25%) 25' 275) 267% 2Y 2u%q 304) United States Rubber... 104 Feb 6 30% Oct 14/ 7 J 104s Feb 
Sl'4g S3%) S32 85 55 o's} 85 8S Do pref.. 41 Jan 4) 85's Oct 13) 30%J’ly| 58_ Feb 
18% 19's] 18% 19%! 18% 194] 19% 20'/United States § 8% Mayls} 20% Oct 14)| 10° Nov) 39% Feb 
761 77%| 76% 77%) 76% 73 78 79 Do pret 51% Mayl3) 79% Oct 14) 49% Nov) 89% Jan 
B44e 344) 34% 344%) 34 56 35% 36 Virginia-Carviina Chem.. 22% J’nezd 3714 Sep 15)| 1742 Sep 66% Feb 
107 1074y} 106% LUG) 107'g LU8 4} LUT% 108% i eemen se: 0} 97% Apr1U}1091g Sep 14) 80 Aug 123 Feb 
#230 242 [e237 245 |*237 245 | 240 240 \ ells, Fargo & Co....- 2200 J’nel6)/250 Aug23|/9191 J’ly /249'2 eb 
2192's Y2's “92 92 V1L% GLI] Y1I%y B2%q est’n Union Tele’ gph 85 Mayld) 924 Sep 14) 80% Se 93 Jan 
16542 165%! 1609 16749| 166 hn 167 167 1681s) West’gh’se El & Migassen > 153) May 2/173%gJan21//130 Oot|221 Jan 
+185 195 192 192 |<*190 194 [2lvu 190 cinta acetal BOO. BOGsics coassesn 240/180 Augl7/194 "san 19/160 Sep'224 Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | Bid | Ask|| Banks | Bid | Ask |) | Trust Cos. | Bid | Ask || Trust Co’s | Bid ach | Trust Co’s | Bid | Ask|| Trust Co’s | Bid | Ask 
Wash. H’ hts"), 200 BROOKLYN N ¥ Life&Tr} 1000 so | 
fest Side’ ../500 |. Manufactrs’.|345%|......|)_ N. ¥- CITY || Farm Lo & Tr 1300 1350 u Y Heed ab BROOKLYN | 
Yorkvilley ..| 40 Mechanics‘) .| 280 Bankers’ Tr.|325 |...... Fifth Ave Tr| 52 550 North Amer.) {250 | 
. || Merchants’../130 |...... | Bow!’ g@reea| 202 19/210 || Guaranty Tr\6l0 (640 Real Est Tr’t| 525 Brooklyn Tr 390 
|| Nassau .. 400 BroadwaytTr.}153 |......| Guardian Tr/}155 {165 || Standard Tr’t) 330 | Flatbush .... 
BROOKLYN || Nat City. 290 CUR'tyB&éTr|525 1550 || Knick’rb’k’r|/ You |...... Tr Co of Am.| 470) f Franklin .... 
North Side Central Tr’st Lincoln Tr...|345 Union Trust| 1350 4400} | Hamalton....}: 
People’s City Trust...|: Manhattan ../475 [500 US Mtg& Tr} 425 5 || Kings Co. 
Borongh].... 150 ||17th Colonial ..... 3: Mercantile ../990 [1010 || Unit States .| 1425 146u L Isl Led Tr. 
Broadway‘. --ee-.|| Spragu Commonw’ th Merchants’..|...... 210 Van N’denTr} 200 }205 || Nassau 
Brooklyn‘ 130 seemed — 2... a Metropolitan|605 {615 Washington.) 340 |......|| Peopie’s 
Con’yI&BB}140 |......]] Union§...... 50 Empire ...... 2 Q || Morton'’Trust| +875 |390 |) Windsor..... $197%|....../| 
a QO j400 Wallabouti: i 3 Sew Equitable Tr} 650 |665 || Mut.Alhance)/2U5 [225 i} 











































































* Bid and asked 
1 Sale at Stock 


orices; no sales on this day. 
xchange or at auction this 


¢ Less than LUU shares. 


week. o Ex stock dividend. s Trust Co. certiticates. 


t Ex rights. ¢ Kx dividend and rights. 


‘| Banks marked with a paragraph (9) are State banks 
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> « : = is 
BONDS Bs Price Week's 1$.| | Range BONDS | BS) Price Week's [Sx | Range 
Y. STOCK EXCHANGE |3$! Friday Kange or |53|| Since N. Y. STOCK EXCHANGE | 35 Friday Range or |S%/|_ Sinee 
XX KEK ENDING OCTOBER 14 SS | October 14 | Last Sale |RZ jJanuary 1}| WEEK ENDING OCTOBER 14 | 54} October 1#| Last sale |S $< || January 1 
neornnacalss ——$~|§ — | —_____—_ — — ao —|———| —__—_ 
Bia Ask\Low High No| Low High Central of Ga—( Continued) | Bia Ask| Low wl No| Low High 
U. S. Government 3 | Chatt Div pur mon ¢ 48.1951\J-P) 92 95 | 92% May’04)-...|| + fe 92% 
U & 28 consul registered.d1930)Q 104% 10514/105% Aug’04 Mac & Nor Div Ist g 58.1946) J-J} Lod Feb’ val. LO. 104 
U 5 28 consol coupon....d19% 30/9. Hl 104% ae Mar’v4!... ||105% 106% Mid Ga & Atl Div ds....10947) J-J | UZ J’ne’OY)...<<i],...-- cance 
U 5 2s consol reg smali..d103U/Q-J| ...........-|--ccee wnceneee Ee Rees Mobile Div 1st g 5s.. ii ded 8 : — Aug’04)..../107 4 107% 
U 5 2s consol coup small 4 as 3 eeneseme) Sati oeapener [-<ecll-svose secese Cent of N J gen’! gold 58.1987) J-J| 13415 1344 13t's 19 gies 134% 
U 5 3s registered ........ Is}Q-F) 1042105 liws Aug’(4|. i0ds 106%, Registered ........... 7/Q-J| 132% ...... i3: ith 132%) 13 did 742133 
U 8 3s coupon............ elvis QF) 1054106 [105% 1U5% “6103 108 Am Dock & Imp gu 58..1921 J-J} 114 Sale [114 114 | 12 hiiy 114 
U 3 3s rey small bonds..4191#/Q-F) ............ 107 J’ne’02 | Seas, spiel Le & Hud R gen gug58 1920/J-3| 105 ....-|...-. 2220. |-eee|le nee oes’ 
U 5 3s cou small bonds..k1918/Q-F} 105) ..... 105% Sep’ O4)..--/|104% 107 45 Leh & Wilks B Coal Se. -1912)|M- N) 10354 1045,/1 - iu2 2 103%, 
U 3 40 regwtered. 106% 107 [106% J’ly 04)... [tga 18 1UB% Con ext guar 4'98....g1910/Q-M| 101% ...... , S/lu0 lOsy 
U 5 48 coupon.. 106'2 107 |1065, Oct ’04)....//1064% 1 N Y & Long Br gen @48 2941/M-S; 101% 2.2002)... cece eee |oeee!| cc nee coceee 
U 8 4s registered. - 130% 1314/131% Sep 04). th 31% 132% Cent Pacific See So Pacitic Co | } 
U 8 48 coupon . 1925 Q-F) 131% Lez) L314 Aug’04!}..../) 1314 13. Chas & Sav See Atl Coast Line 
Philippine islands 48. {ies Q-F; Llu 2... Ld lil élties iii, Ches & Ctlog Gees 4. -h1903) A-O} 105% ...00./108 J’ly 04)... l103 109% 
Goldés....... @1911/A-O} 108% ...... |L1LLiJ” ly 04). ---|]109% 111% 
Foreign Goverument lat an “0 039MLN] 120 Sale |120 20 | 16 114% i 20 
Frankfort-on-Main 3428 ser 1..|M-S| t93% _..../195% Feb’02)..../|. 00... Regiatered...... 1939|M-N} 114% ......) 117% 117 I Ui 118 
| These are price|s 8 o four marks |to o|me do tiar. @entrane aos bien. -1992/M-S| 105% Sale /105% 105% 118 \LUU y 108 
Japanese Govt 6s ctis full paid|Oct Site Sale |, 90 91 W/982 i 90 95% Registered.......... oI, sssnns socces {103 Apr’U1j-... 
Repub of Cuba 5s ctfs tull paid/sep | 102% Sale |102% 102%) 72|| 98% 102% ey Valley lst g 5 1940/J-J) 1l2%. -j/112) May’v3 -.-. ° 
Ud ur dbexicusi yg Os Ui ASU) Q-d/E YT G94) It¥7 QJ" ly "Ua}- |t¥74g WUOL R&A Div Bet by Ae too d- -J} lu2%. -{102 2 Oct 04). t 3 
3 | + 1 nese Gre priices on ihe b|asis|| of $5 to 2. 2d consol g 48.......... SY J-J} 9G6%...... | 98% Sep "U4 - | 94% Y342 
“tnte Securities i Warm Spr Val lst g5s.. ty M- S| Pe LOB’, CoE "UY)....11 one 2 
Alabainu Class A 4 to 5....1904 lJ. J! a |102%4 Sep '04/..../102 102% Greenbrier Ry lst gugis "40/M-N); ¥549...... | 95 4 Sep‘uv4)|..-./ V5 VSR 
Class Lb os J-J} 10245 |L09 44 Oct OU). - sees eeeee-/]}Chic & Alt RR ref g 38...1949/A-O 33 83%, | Bly ody) 18) = Lie 85 
Class C 4s J-J *100% 103 | 10242 Mar’u2 Railway 1st lien 31g8...1950! J - -J) 8l%Sale | 81 sl 3) 14% 8Ly 
Currency tundin JJ l Registered............. BRNO) cecace cccnes 43% Apr'ur R ou 
Dist of Columbia 3 ..--10Z4/B-A Chic B & Q—Ch & la Dis oe F-A} ... -|104% Apr’vu!....'|. 
Louisiana Lew consol 4s... J-J Denver Div 43........... 22\F-A!} 10L ale }Lol 101 Li 997” 16 
in gees! satens Lut Oy Fev’ i nema malian Lilnois Div 3498. tee J-J 947%, Saio 94% 95 (LOU) gf Wo\% 
“id-4) 102% 1054! 102'4 Sep 04 Registered... --- 1940) T-d} «.- | SUYAprUS --./| VO YL 
oe Ea 30+ad'ly’U1).. Gold 48. ... .cccee 22200-1949) F-5| 105% -| LOS% Aug’V4 ----) 105 oe 
Sv Carolina 4 'ys 20-40... Ded | ccecce cones 120) Mar’ ve}. +++ i a Iowa Div sink [und 58..1919/A-O| 1038 Loos Apr'04)----| Lowy Lue 
Tenn new settiewent 3s..1915| J J} Y's 97 96 Oct U4 |} 5% 97 Sinking fund 4s........ 1919/A-O} 1U0 .|1U24g Sep 04 - 5, 102% 
Small --|J-d} *94%2......1 85 Aug’ u4)....|! 9 95 Nebraska Extension 48.1927/M-N, 107 “197 _ 107 ? 
Virginia tund deb Y1)J-J) 96% 97 964 Sep eal i6| ois 9644 Registereid............. 1927|M-N| ...........- 1105 Dee’v3 |e ccsce ssence 
Ga deferred Brown Bros CUs.| .... Oy Te) 6% 6%) 2 64 7 Southwestern Div 4s. ...19: 21/M-S| BS cevcee |LUU%s Feb’U4 ...-)) 100% 
| | Jot bonds See Great North! | | : 
Kailrond | | Debenture 58...........- 1913/M-N} 108 1084/1084 1084) 1105 108% 
luabama Cent See So Ry | | | Han é& StJos consol 68..1911/M-S/| 112 114 |11243 Oct ’04----//] 1243115 
laba Midi See At Coast Line } Chic & E Ill lsts f cur 6s. 1907) J- -D} 1073 .. -{107 ly Sep 'U4)- li lus 
Albauy & Susq see Del & Hua | } lst consol g 63...... B4iA-O} 132 ...... j12 20 Apr’U4). $ lt 
Allegheny Valley See Peun iil ] General consol lst M-N| 12033 1204/1: ro 20 l: 
Alleg & West See Bull Kt & v| | Registered M-N| 1157, 1120 Dee’v2!.... 
Aub Arbor ist ¢ 48.....- ‘ 95 Sale D 96 | <I 91% 96 Chie & Ind C Ky il J- J| 1184 Sep ’U4)..-- 
Atch ‘Il & 5 Ve gen ¢ os 102% Sale jLuz lous 142) Os%y lod Chicago «& Erie See Erie | 
Regiatered............... . 103% Se p A --/ $Y 105% 1 Chie Lu & Louisv ref 63...1947)J-J} 131% S14) 
Adjustinent . | a %| Yo!) S7ig Ys Retunding gold 5s. 1947) J-J3| 115% 117 116 

Registered . ¢ 2 ee. ‘0d --|| Sig SZ Louisv N A & Ch istés. 1VlUiJ-Jd|} Llu%s Jiy’04 

Stamped. ............-419Ue MeN) 2.2... YOK) SS YO) O8) 87H VSI Chic Mil & St Paul con 7s 1905/J-J} 177 dep vd 
Debeutures 48 Series D 1906 F. A UUs... oo Aug’ 04 YS «100 Terminal gold 5s J-J} LlU% sep ’U4 

BUND Dc dancaceciedeas IvlU) F-A; 972 USL! Y7eSep'ud 97%» Y7% Gi J-J!) Luvly 110 

Series K -1VISiF- Al 95% 974y, YO% Oct U4). U5% V6, Rey WQ-d| ..-.- J’ne'v4 
East Okla Div ist ¢4s..1928|M S U7T'aSale | VU’, V7 924 VO% General g 3 ‘gs ser J-J VS 97% 

Ulue db St Louin lst Ue. 1VlolaeS| 2.2... 22. |eceees eocnee a eT Ss: Chie & L Su Div ¢ 5s. J-J| libs Apr’'us!---- 
Atl Knox & Nor ist gds..1¥4Uj)J-O) Lie _..../112 “ hn «+1112 112 Chic & Mo Riv Div 5s. ids} LID l Apri). 
Atlantic Coast Ist ¢ 4s.A1952/M-S| 98% Sal 93g M4200) ¢ %el] Chie & Pac Div ts. Jed) liz 1 Sep "vi 

Charies & Sav ist g 7s8..1030) J-J has Chic & P W lstg J-J} 117 1 117 | 

Sav bd W ist guid 6s..1954/A-O Dak & Gt So g ds jiJd-J} 112 114, Aug’v4 

ist A. by! RR EP SOE LS 1954/A-C Far & Sou assu ¢ J-J} (32 37 ad'ly "9 

Ala Mid lst vu geld ds 1Yzs) M-N} Hast & D Div 1st J-J/ L1G Gia 117 g/L 173g May’04).-.- 118 

Bruns & W isi sug 48 1YG5| d-Jd | ae J-J|} Lt > Aug’4'. 106 

Sil Sp Oca &G sug 4s 115) J- J) 1& D Exten lst7s.. s\J-J) 1 aoa 169 

Atlantic & Dauv see South Ry LaCrosse & D lst 53 ¥iJ-J} 1 rm oa - jis 244113 
Atlantic & Yadk See South Ry | Mineral Point Div 5s J-J/ 1 1106 107 
Austin & NW See Sou Pacitic . So Minn Div 1st6s.....- jJ-J3| 2 is 111% Oct Oa. -=-|1110% 112% 
} alt & Oluo prior | g3 498.1925) J - 3] 95% Sale | 95% 96 | 58)! 92% 96%// Southwest Div lst és.. -J/ 1 j11L_ Sep 04). =-7//209% 112 
Registered A1V25)Q- v3 Sep’vi)... | 92% 95% Wis & Minn Div ‘pee. can -J/ 1 tib% Sep '04).---|/11 116% 

Gold 43 ....... ---A1U4s]A- Of 103% Sale” jL01L% Ms'4| 1391004 103%|] Mil & No lst ML 68....1910) J-b) L 112 Sep ’U4).-.-//110% 112 

Registered . meri -d |*...... 102 |l0Wy 10049] 3iL00 103 lst consol 6s........... eee Fl 118 }116%, Sep '04 4 117% 
Conv deb 4s 1911|/M-S| 101: Bluz |LOL% JOLY!) 5! 97 OLY Chic’ ee gd 1915/9-F| 12873 130 %/130% Oct v4 1304, 
PJun & M Div ist ¢3i981925|M | 924% = 92% 925) 12] 8744 92% Extension 48...... 86-1920) F-A} ...... 22... }lU4%& J’ ne’U4 | 1u5 
PLE& W VaSysref 491941|/M 994g §=999% 110) 924 99% Registered....... 1886. 1926)F-A} ..... --|10253 May’04!-.--. Sa 
Southw Div lst g3'9s...1925) J - 91% 1 | 56 87% 92%]] General goid 39s. -++-1987/M-N/ + 100% .-/LOU Oct ’U4). 

Registered ........... A1925S 2 fk fp Ln Bee: Registered ..... ROBES) cones cesses 103 Nov’9s!..-./]....... 
Monon Riv lst gu g 58..1919/ F- .| 1052 Mar’, 4) )10542105%e/] Simking fund 68... 1879-192 29! A-O} 113 115 (117 J’ly’04)..--/L 11% iis” 
Cen Ohio BR 1st ¢ g 49s. .1930) M- 108 Sep '04!..../)108 ~ 109% Registered. 71879-1929/A-O] .. 20... o-}112 49 DEO'O3|.-0<l]...220 eecene 
Pitts Clev & ‘lol lst g 6s 1922/A- LI’ Mar’04 L192, 122 Sinking fund 5 °1879-1929|A-O| 109 108% 110% 
Pitts & West lst ¢ 4s...1917 }100 + 100 | 2 ys 100 Registered. ......1879-1929)| A- . pes 106 10 

J PM & Co certfs.......... luv Sep '04)....//Lu0 100 Debenture is. ----1909/M-N/} 105%. 104 106 

Bat Creek & 83 See Mich Cent | Registered... “71909|M-N) 10449: 104 104% 
Beech Creek SeeN ¥C& H Debenture 5s. 1921/A-O} Llu, 10749 110% 
Bellev & Car See LilinvisCent Registered...... - 106% -||L08% 108% 
Bklyn & Montauk See Long | Sinking tund deb 5s. ¢ et 117%. 1154118 
Bruns & West See Atl Coast L Registered...... 3/M-N| 116% - 11443116 
Buttalio N Y & Erie See krie } Des Mo & Minn ist 7s..1907|F- -Al 106%. aan 

Butialo R & P gen g 5s...1937/M-S/| 1138 -/L13% 117% Milw & Madison lst 6s..1905|M-S| 104%. iué” Now’ us| 

All & West lat g 4s gu..199s8/A-O; 100 North Ilnois 1st 5s8....1910|M-S ot . 105% May’ A eee 

Ci & Mah 1st gu g58....1943/J-J| 110 103° Ap Ott C F & St Paul lst 5s 1909/M-S| 1u3%; 105% Nov’03) 

Roch & Pitts lat g 63...1921/F-A) 122 1261/1214 Mar’ 04). Winona & St Pet 2d 78..1907/M-N| 110% sity J’ne'4). 

Consol lst g 6s........ 1922/J-O} 1233, 127/123" Aug’04). Mil LS & West lst g 68 1921,)M-N) 129%, ... . 

Buffalo & Southwest See Erie) | Ext & Imp sfund g 5s 1929! F- Al 117 i; 
Butt & Susq lst ref ¢ 48.d1951/J-J| 99%Sale | 98% 99% Ashland Div 1st g 6s..1925/M-S) po a 
Bur Cedar R & No lst 58.1906) 4-D! lus 1U3%)1 v3 Sep ‘v4 Mich Div lst g 6s... ~-1924 J-J) E 

Con lst & col trust g 5s... ly: ~ saa }122 Sep’04 Convertible deb ea. sid “lies * rere 04). 

Registered............. 1V34)A-O} ...... pe 20% Mar'0S NO sicianatninenaien -|109 Sep ’03)..../]...... 
CRIF&N W latguiSa. 192i A-O} 110 112% _ Chic Rock Lal & Pac ts...1917/J-J| 125 J'ne’U4!). } 

M & st L lst ug 78....1 927) d-D) ...... oe : Registered.......... 1917/J-J3) 1 122% Aug’04)....)\12 

‘anada South ‘at 6s.....1908|J-J| lua jua\iua” “Wa 4 pete: Generai gold 4s. 19383] J-J | loa 105 |104% 105 | 53 

tS eE 1913|\M-5; 107 Saie |lu7? 107 3/104%,109 Remistered........ ccc OE | pete 107 Jan’ 03! Sieeesia cass telat 

Registered... ........... SORES). occce ccseni lu7 J’ly “val. 105 1074]| Coll trust Series C 4s .. 1005/M-N) 101 -| LOL 4 Sep ‘u4)....) LOL4y LUL'y 

Carb & Shawn See [li Cent | “| 191U|M-N| 97g } 97 Jy’)... 97 97 
Caroluna Cent SeeSeab Air L | .1915 M- N| 5s May’04 me 9 96 
Carthaged Ad SeeNYC&H | | | 2 “1916 M-N} May't4). || 93 
CedRIaF&N SeeBCR& N) | I P 48 1918/M-N) May’t4.... sO 

Cen Branch U Pistg4s...1945)J-D) 94%... 05 Sep’d4'.. i 90 «96 shie ¢ Pac RR 4s..2002'M-N) 7714 954) 66% 
Cen Branch Ry See Mo Pac a .2002|M N Sep ’4!.... zo 
Cen RR & Bot Ga col g 58 1937! nen Ll2J% Sale (LIL 112% slioes 112 hy Coll trust gold 5s... °.1913/M-S ; : s7 (313) 

Cent of Ga RR Ist g da..p1945) F- 1204, 120% Sep 04! .. 11164 1203, Choc UK & G gen g 5s solyl¥}J-J) 105%... 105 = Oct’OA... 104% 105 

Consol gold 5s8........... 1945 Mie l 13: Sale (1z%y 1134! 120)/103% 1134 Consol gold 53.........1952 M-N) 104% ..... 105% Jan U4)... “103% 2 103% 

Keyistered.. . eee lu7)  J’ne’04!. ilu 349 1 107 besM & Ftb lst 4s. prot ued a WS lg Get Or E, " ~ 
lst pref mcome g 5s.. _ply4i » Oct s7 Sale | 82% 88 1398) 65% 88, a 5 57, %5 Sep ’04)....|| ry 05 
2d pref income -p1945 Uct Gly Sale | 53% 63 65 58) 238 63 Extension 4s.. 5 -| Ys Jan’04 | 05% YS 
3a pref income g 5s....p1945'Oct 48 Sale | 384 51 [360/18 51 Keok & Des M ist (106: me oh ly *OAl. 104% 106% 

MISCELLANEOUS BON DS—Continued ou Next P age. 
street Kailway | } Street Hailway 
Brooklyn Rap Tr g 58..... 1945 A-O, 105% 107 (105% 106 25) DO%g 108% Met St Rhy—/ Con)Ret g 482002 A-O| 91 

lst refund conv g 48....2002|)J-J R44 Sale 81 84% 2007) 72% 24% Col & 9th Av lst gu g 58.1993 M-S| 117 

Bk City lst con ds. 1916, 1941, J-J) 1082109 [105% 109 6 107% 110 Lex Av & P F lst gu ¢58 1993 M-S ae a 

Bk QCo& S con gug 58.1941/M-N) 105 --.. LOL Sep 04)... 100 1lU6 Third Ave RR con zu 452000 J-J 

Bklyu Un El lst g 4-58.1950/ F-A) 108 Sale 107% 10S" Pr 100) 108% Third Ave Ry lst zg 

Kings Co El Ist g 4s....1949/F-A| 93 Sale | 08 vy | sz. oS Met WS El(Chic) ist, x 4a. . 

Nassau Elec gu g 4s3....1951) 3-3) 28% Sale si + le: 70% sy |[Mil EL Ry & L 30-yr g 58.1926/F-A) | 
City & 8 Ry Balt Ist ¢ 58.1922) J-D pat J Minn St Ry Ist con g 5 LVL J-J) 64 
Conn Ry & L lst & ref g4'9s8'51) J- stJo Ry lt H&P Ist gi 58.19 MN i eile inact 
Den Con Tr Co Ist g 58...1933/ A- St Paul City Cab con x 58.19 Jed) .llo J'ly’ 

Den Tram Co con g 68..1910) J- Union El (Chic) lst g 58..1945/A-0! [108s Dec's 

Met Ky Co lst gu g 6s8..1911] J- United RRs San Frsf 48.1927 A-O; 7 33 
Det Cit St Ry lstcon g 58.1905 : Umited Rys St L Ist g 48.1984) J-J! 

Gr Ra “yr Ry Ist ¢ 5s...a191li|J-D W Chic St 40-yr cons g 58.1930)M-N| ..... “ 

Louis Co ist con g 58..1930 . . _ i | "| 

Market S8t C Ry lst g 68..1913/ J-J Gas and Electric Light j | | 

Met St Ry gen col tr g 58.1997 ea 116% Sale [116% 1164! “hvac iter OOD SD D0 Se BUG Gi PONTOON oasis gic: octcncane conncgnslinsdipacsveatence 
Bway & 7th Av lstceg5s 1943|J-D 6s. cae 116% Sep "04... 1124 116% Bkiyn U Gas lst cong 11945] A-N} V17 ALT 117% 17%) | QL 2144g 117% 




















“No price Friday; Latest price this week. aDueJan 4 Due Apr  @ Due nay y vue, ne ADueJ ly 
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Oct. 15, 1904.) Bond Record—Continued—Page 2 - 1627 
BONDS S| Prtee Wee's |8~|| zange BONDS | price | Week's Z. Range 
N. Y. STOCK EXCHANGE 35 Friday Range or (52 | Since N. ¥. STOCK EXCHANGE |&5 Friday Range or |S Since 
WEEK ENDING OCTOBER 14 | 54} October 14| Last Sale (S*)\ January 1|| Week ENDING OCTOBER 14 | S45 | October 14| Last Sale 3 B\| January 1 
— Chic & + gy & Sa Fe Baas Atk Low High|No|\Low High|| trie & Pitts See Penn Co | Bid ask) Low _ High|No|\\Low High 
Chic St L& N See Ill Cent | Evans & T H 1st cons 68.1921/J-J| 122 ...... /121% Sep '04/....//116 121% 
nge Chic St L& Pitts See Penn Co | aft Vernon gold 5s...... 1942/A-0/*106 ...... 106 106 2/101 107% 
cod Chic St P M & O con 68...1930) J-D) 154% 1354/1349 Sep "04 -+2=}]130%9 134% ernon lst gold 68..1923/A-O0| 103 ...... 112 J’ne’02}....||...... 8 
ary I Cons 6s reduced to 3%8.1930|J-D) 94 93 Dec’03)..../)...... .....- ull Co Branch 1st g 5s.15 a as ETRE BER. A 
H Ch 8t P & Minn lst g6s 1918|M-N -131 Feb’04)..../'13804%131 E ~y - Ind Istcon gu g 6s..1026 DP awkess 107° “Jne'v4 107 107 
ign Nor Wisconsin 1st 6s...1930| J-J -|120% Mar'u4)....|/129% 120%]] Largo d So See Ch M & St -_ | 
oa? stP& i City 1st g 68...1919/A-O 123 as ly 04). i 20 123% lint& PereM See Pere Mar | 
104 Chicago Ter Trans ¢ 48...1947|J-J 78 80 | 50] 72% 82%/]|FlaC& Penin See Sea Air Line 
iv7y Chea ‘West Ind gen g 6891932 2/Q-M 111 Apr’04 ----|/110 1114 Fort St U D Co lst g 449s.141 J-J) sénbos eanene 7 
134 pwede SF meg See Pere Marg Ft W & Den C Ist g6s....1921/J-D)*....-- 110i5|110% oct "O04 ---+//102% 1104 
33% ChocO& Gulf SeeCRU& P s ’ FtW & Rio Gr Ist g48..-1928/J-J| 8442 85 | 84 Oct "04)....|/ 71 44 
1] Cin H & D consol  f 7s...1905) 4-0 994g ...... 104%» Dec’03}....]). 2... .....- (ja! Hard SA SeeSoPacCo| | ioe. 
4 2d gold 4198.........----- 7WI-J -/113 Oct ’00}....||...... ......]]\ Wal H & H of 1882 1st 58.1913/A-0; 103 Sale 102 103 | 10)/101% 104% 
103% D&I lst gu 66221941 M-N 1134 J'ly °04)....//111%4 1134 []Georgia & Ala See Sea A Line 
LU: Cin I & W ist gu g 48.1953) 5-5 98 Oct’04)..../) 97 99%||GaCar& Nor See Sea A Line 
034 CIStL&c seeCCC& StL Georgia Pacitio See So Ry 
Rear CinS&C Sn GCCes . Gia AS & Nor dy Bo ty 
Cleartieli & Mah See Gouv ewegat See nt 
10u2 Mev Cin C & St L gen « 48 1993 J-Dj 10L4 yy 100 102 | 19]) 955, 102% Grand Rap & Ind See Penn RR 
tte Catro Div 1st gold 48.--.1930) 1-J 0143100 S'ly '04)....|/ 995, 101%||Gray’s Pt Term See St LS W ; 
120 ad Cin W & M Div lst g 48.19 V1iJ-J 984s J’ ly ’04)..../) 98 98811Gt Nor—C B& Q coll tr 4s ty J-J| 98%Sale | 975 984/506!) 90% 9@% 
118 ae td lst col tr g 48..1990/M-N -|101%y Sep '04)....]) 99%, 103 Registered.h .........--. 1921/Q-J| ------ .--2-- 96% 64 15) 90 98 
i: eames: 90] M-N -|100 ~ Oct ’04)-..]] 99 100 |lG@reenbrier Ry See Ches & O 
LO8 yea Col Div lst ¢ 48..1940|M-§ tc 2s riovy lstref &t gees b1952|/J-J| 10312 104'3/1044 Sep '04)..../|102 105% 
asad Ast Div lst g48...1940)J-J 94% Aug’03)...-/]..20.. ...0-- n & StJo ann CRe 
the C1I8t L&C consol 6s..1920|M-N 105 Jan ’04 ----//1058 106 qnestonse SeeNYNH&H 
‘pena iss geld as... a caemebubee £1936) Q-F 101s Sep ’04/....|/10012103 || Hock Val ee Soodkadas. 1588 J-J 3009's Gate 10842 _ 109 %4)151))103 4 110%, 
—sathes Regiete senna ol g-e ns scccesfacscdlecasee seccce Registered............... 1999|J-J 105% J’ly 04)... 1/105 19 107 4g 
USL, Cin8& Cl oo 1% 6 Se. -1928) J-J 115% J’ne’04 11041154 Col & H V lstext g 48..1948)a-O 100% Apr’04|. % 100% 
Fg CCC & I consol7s...... 14) J-D 120 J’ly’03 venue eoee..{]Houst EB & W Tex So Pac 
oS fhe Consol sink fund 78....1914| J-D| ~~---+ eo-ee-|~ 20 00- -- = ene |-eee|ecenee eennee Houst & Tex Cen See So Pac Co 
Sls General consol gold és. 934) J-J 130 Sep ’04/....//128 130 Liinois Central lst g 48..1951/ J-J -/115 Apr’O4|....//116 116 
cece Registered...........1934] J-J sreese sooner ees juleel te 1951) J-J| ------ ‘ 113% Mar’0U ad ccna inteiittiiy 
ye Ind Bl & W Ist pref 43.1940/A-0 10444 Nov’V1 Pe -|102 Aug’04 101% 102 
5 O Ind & W 1st pf 58...d1938 2 eeccce cosccces J-J 94 Mar’03)...-/]. 0... 2.00 o 
o1e Peo & L_.. lst con 48...1940/ A-O 984% 98% A-O 99% Oot '05 
O1%s Income 48.............- 990] Apri 6970 58 70 M-S 
ae Cl Lor & Wh cou isi g$3.1933) 4° 112% Feb’04)....//112%112% A-O 
you Clev & Marietta See Penn RR A-O 
07 4 es . 116 Feb’04)..../116 116 5 as 
~onne J-s| G74 68 | 67% 68% og 56 68% 0} J -D' 
OU%4 F-A| 87 Sale | 864% 87s] 65) 82 89% s-3 
opie ije-A 
5 J-J 
v8 e A-O] cores nnees|sooeee Pe ee Seen 1 3) 
20 3-3 
cecil 7|\M-$| 108%...... 109% Oct ’04)....//109% 112% J-J : 
17 M-N| 129'2...... 130 J’ly’04).... As7y ia F-A see 196% 107% 
5| J-D| 13149.....- 130% Aug’04)....||128% 133 3} J-D! 124% Apr’04|....1/12451245 
4 BARE <oesne.conand 140 Oct ’98).---) oo. Carb & Shaw lst g 4s...1932/M-S 90 Nov'Qs]...-ll,..... «cceee 
+ TD] srncne weweee|sonnae wanene-- stee||ecncee senene Chic St L& NO g 58...1951/J-D 119 Nov’03}....}/...... ...... 
O94 Bont SOD. conceal 12914 Aug’O4|----/|127°” 1293, Registered............. 961] J-D -|119% Mar’04]....//118°° 119%, 
oa a 3/F-A| 111% ...... 14%_J'ly'04)....)/1114 115% Gold 3198.............-- 951) J-D) Aesth pushin ----|] 87) = OR1g 
10% & improve 48....1923/M-N| 104 U5% Oct '04)....//100% 105% Registered........... 951) J-D) Pan PE Sa SUR, PE 
10 | yr Bing ¥ 1st 78..1906|A-0| 104% 1064\)108% J’ly ’04)--.-//108% 109% Memph Div let g4s...1951/J-D} 1 Ky, -++-{/102 4g 104% 
09 Gstretqug3ips-2000/F-a| 92... 02 * Feb'03}.---H..0..+ <2... St 1 Sou st gu g-4e--°1981|M-S) 102% 1084 1oas Oct “Oal-_hogaloziS 
¥8%e Del & Hud 1st Pa Div 78.1917|M-S| 1364 ...... 33% Mar’04)....//133% 1374 || fad Bl & West CC&€StL 
oe Registe eeceeeeeeee--1@17/M-S} 130% ....../149 Aug’Ol|..../|..... ......]] Ima Dec & W Ist g 58.....1935] J-J| 108% ....../106 Mar'04)....//106 106 
19. alb & Sus 1st con gu 78.1906/A-0| 103% ....../106 J’ne'04]....|/105 4s 108 lat guar gold 58 saa 935| J-J ie sah, Soa 
12% Guar gold 68........... A-O| 102% ...... 04 May’04 104 106 Ind Ili & Ia lat g 46...... 950) J-J --|} 98 101 
L7 Heglate Ss ee 06} A-O} =---- = seeee- [103 Ap Podtct0s 108. |[Ine a Great Nor 1st g 6s.-1919)M-N 221% 122 
etl Rene & Saratoga 1st 76.1921 /M-N 142% ...... ‘hase 465 42 146%} 24 GOid 50.---nceennean--- 909/M-8 98 oats! i] 97 100% 
oss Registered............. HN] ceeeee one ee eee FF #§ ;iéi- | Saaeeam °B] .~. 0+ 22 Sah Spears 
18% Del Riv RR Bridge See Pa ar Iowa Central ist goid 6a..1939| J-D| 114% Sale \114% 134%! 1Oliomig 114% 
06 Denv & R Gr lst con g 48.1936 J-J| 101% Sale 100% 101% 96% 101%9]| Refunding g4s.......... 1961/M-S| 86 87 | 87 87%; 3) 85 sv 
59 Consol gold 4%gs......... 1936] J-J} 106% ...... 104% J’ly 04)... ..||104%4 1044} /Jefierson RR See Erie 
1s Improvement gold 6s..-1928 DoE <tnnee 107%/107% Y07%| 3IL03 107% alA&GR See LS&MS 
De Rio Gr West lst ¢ 4s... V9 J-J| 99% 99%) 993% 94 101 an & Mich See Tol & OC 
L2%% Consol and col trust 48 1pavlaco ececse 88 | 90 Sep’04)....// 88 91 |] KCFtS&M_ SeeStL&sSF 
Le Utah Cent 1st gu ¢48 @1917/A-O| ----2. ..00--| 97 Jam '02)..0.]/. 00... KC&MREB SeeStL&SF 
L619 RioGr So gu See Rio Gr So Kan C & Pacitic See M K & 'T 
2 Den & S West gee sf }y- aT T-D] coccce coceee 24 May’04)..../) 24 36 |] Kan City Sou lst gold 38..1950)a-0| 71 71% 71% 71%) 65/) 68 73% 
7 3a Des Moi & Ft D IP Registered............... 1950] A-O] ------ ... osc) WE CREEL s04l, cesendscncs 
0g Se M& Minn See Ch do NW Kentucky Cent See L& N 
+4 Des Moi Un Ry lst ¢ 5s..1917|/M-N} 108 ....../110 Sep ’04)....|| 9913110 || Keok & Des Mo SeeC RI & P 
2%8 Det M& Tol See LS& M So Knoxville & Ohio See So Ry 
ad Det & Mack 1st lien g 4s. 1995 J-D}) 99%100 |100 Sep’04/..../) 98 100 ake Erie & W lst g 58..1937|y-J| 118 120 [120% 1204) 3//115%120% 
, Gold 48.................-- o|J-D} 954y...... 95 4g Sep '04/....1/ 92% 954g]{ £4 2d gold 5s.............. 1941) J-J} lilN...... 114% J’ly'64)....//110% 114% 
8 Det Sou lst g 4s.......... 151 J-D} 43%...... 43 Sep’04)..../|) 37 45 No Ohio 1st gu g 58.. 1945 A-O} 112%3...... 115% 115%) Sjtl1%2116 
neee Ohio Sou Div 1st g 48...1941|M-S8| _79 xO 80 30 5} 661, 84 LSho& MichS See N Y Cent 
Ola Dul & Iron Range 1st 5s..1937|/A-O} 113%Sale |1134 113%) 1))109%113%]] Lehigh Val (Pa) coll g 58.1997|M-N| 109% ...... 107% May’04/....//}07 107% 
4 Registered East acces waske 1937] 4-0 jansivdl dane discuss siden Ca Leh i Val 3 N ¥ 1st gu g 418.1940 J-J 109% ...-.. 1094 | 103) 5 104% Hy 
wWecccecccccccccccccce J- seeeses cewece cocccces|sccelleccces cocces psqvcccoesesecs - B. cesses an’ ones ( 
44 Dul So Shore & Atl g 5s..1937/J-J}| 113%...... 113% Sep 04). -..//i11°" 1134 Len ‘Ter Ry lat gu g 58.1941) 4-0 436% .....: 116 Aug’04)....//116 116 
O's jastof Minn SeeStPM& M Registered..............- 1941/A-O| 1114... 109s Oct '99]....]...... ..-200 
8% ast Ten Va& Ga See So R Leh V Coal Co Ist gu g 58.1933] 9-3} 110% 2.2... 111 Sep *04}....//107°" 111 
8 Elgin Joi & East lst g 5s.1941/M-N| 116%...... 116% Sep ’04)....//1138 116% ~~ A LU r let quar g 4s.. 1945|M-$| 975% ...... 99 Aug’ 04}....1) 92 99 
6 Elm Cort & No See Leh& N Y Begste apaapeacemilict RUMIEME 40x000 conscleboecssncnseos Re: Set PENSE . 
Erie lat ext gold 4s........ 1947|M-N] ...--+ coceee 114 J’ne’04)..../}114 114 & Ni 7 enmanebens  & 8 | rene sees scodlesonne nasaee 
2d ext gold 5s............ M- 113% J’ay '04)..../)112% 113% Gold BOSE Bb. coccoscece 1914/Aa-O} 103'2...... 100% J’ne’U4) ....||L00% 100% 
8d ext gold 498 ble 3\M-8 to 04)... 108% 111 Leh & Hud RK ‘ies Gent of NJ 
4th ext gold 5s8........... 20) A- 113 lll May’04/....//111 114%2/] Leh & Wilkesb See Centot NJ 
6th ext gold 4s8........... 192) J- 10344 Sep ’04)..../|103 % 10349] Leroy & Caney } See Mo P 
1st consol goid 7s 920|M-S] 133% 133) Sep ’04)..../13145135's||/ Long Dock See Eri 
let consol g tund 7s..... 192U|M-S} 132 134 |130 Aug’O3)....//...... ...... Long Isl’d—1st p< h1931/Q-J 118 Oct’04)....)//116 118 
Erie lst con g 4s prior..1908) J-J d 9621004 lst consol gold 4s 41931 +3 et oe Eres 
Registered... ..........- ree d-J 984g 98% General gold 4s. -D VY Sep ’v4)..../) 98 100% 
ist consol gen Lien oe. R4 80 Ferry gold 448 21M-S 100 100 2100 101% 
sae Registered 85% 85% Gold 48....... 2; J-D DD. CRG Wiicccdincceks c000es 
> Penn coll tr g RB% 95% Unified gold 4 YIM-S 100% 100%) 5) 96% 101% 
Prd uff N Y & Erie lst 7s 125% 125% Debenture gold! 4) u-D 110) J'ne’04)....))110 110 
D2 pe PT eee PS 8 ae ae he eee Guar ref gold 48.. 9M-S %4/100% 100%) 13) 100%108 | 
+h Chic & Erie lst gold 58 116 122 Bkiyn & Mout ls M-S ose » snees 
I's Jett KR lst gu g 56. 1103 108 BIRBEs corsnasee 1)M-S 
é Long Dock consol g¢ 6 1130 132 N YB&M B lstcon dIA-O F 
. Coal & RR 1st cur gu 68.1922/M- 1113.%2.118%]]) NY& RB lstgbs... M-S 107 4 Sep '04 
“ Dock & Imp 1st cur 6s. 181 3} J- 5 ¢ : je ET, Nor ShB 1st con g guds 01932] Q-J 2 112% Apr’? 
D N Y & Green L gu g 5s.1946/M- : 13 an’t 10819]| Louisiana & Ark 1st g 5s.1927|M-S| 1034 Sale [103-103 
- NY a hod 1st ref ds. ro iE ded ste ltaoce 'U4|....|/100 42 114 %6]] Louisy & Nashv gen g 6s. ioe J-D) 119% ...... 118 J'ly’04)..../) 
ba 2d gold 4%98............ 1937| F-A 98 100 | 98 Aug’04!----/] 98 1014 ]] Gold 5s..................- Y37|M-N| 1170 22... 115% Aug’U4).. 
: Soles ral got a 19. 940 O| F- 103% ...... 103 ‘9 Aug’04)....//101% 104 Unified gold 4s. aa J-4d| 101%...... Nols 102 H 
Terminal lst gold 5s8...1943|/M-N th *it6 aetahcgpteve 04) ....//11342113% Registered.... B<0t* scene seuratel er. ne’04)..../| 
pe a Se eee Coll trust gold 5s........ 1931|M-N} 1152116 113 J'ne’v4).... 
Mid RRotN J 1st g 68.1910) A-O} 108% ...... |110% May’04)..../|110% 111% 5-20-yr col tr deed g 48.1923)A-0) 97 974 97! 8 974 
Wik & Ea lst gu g 58.1942) J-D' 111% wSencs [11129 111% INo062111ell EH & Nash Ist g 68....1919|J-D} 114% ...... 114 Sep’ dl. ---l/bl14a 114 
MISCELLANEOUS BONDS—Continued on Next t Page. 
Gas and Electric Light Gas and Electric Light | il 
rr Buffalo Gas lst g 5s. -1947/A-O} .cccoe 70 | 70 70 2\|| 54 70%||Milwaukee Gas L Ist 4s..1927/M-N| 91\...... 9014 J’ly 04). 8714 90% 
, UhGL&CCo SeePG&CC ‘0; Mut Fuel Gas Co et Ney | | 
234 Consol Gas conv deb 68....1909|J-J| 192 Sale 186% 192 |498/1713,192 NYGELHG&P g 5ds...1948/J-D) 1105 ...... }110% 111 76/105%2111 
4 Con Gas Co see PG & C Co Purchase money 4s... -1949) F F-A| 94% Sale | 941, 947%) 30) 90 Y6lg 
“4 Detroit City Gas g5s...... 1923|J-J| 99 ~ 99% 100 | 11), 95% 100 Ed El Ill 1st conv g 5s..1910'M-S) 103% 105 /105%, J’ly "404 eee 110 
4 Det Gas Co con 1st g 5s. -1918) F-A 10249 ...... ie RR Rega lst consol gold 5s.. -1995) J- ria)! | pee 1% vO ly June . 115% 120% 
Ea Ei [U Bkn See K CoE L& P Tiree ee lsteon g! 581930/F-A| 104. -}101  May’04!. “10023 102 
, Ed EIU SeeNYG&ELH&P N Y & Rich Gas lst g 58.1921|M-N, ....... 100) Mar'04). 100° 100 
Eq G LN Y lst con ey BORA cuss ccltRD Wem acccilcctcsc cescae Peo Gas & C 1st gu g 68..1904,M-N) 10244 |101%9J° ne’04| . LOL 10L%g 
- EqG& Fuel SeePG&CCo | 2d guar gold 6s8.......... 1904) J - a 101% 2... ./101 4 Aug’04 {|LOL 103 
= Gas&@ Elec Berg Coc g 58.1949) J-D)| ...........- a 1st con gold 68........... 1943/A-O| 124 ...... tee 1% Sep 04|_. sod 18% 125% 
, Gen Electric deb ¢ 38..194: 2A re 909 J’ly 04) 88 90% Refunding gold 5s8....... 1947/M- s 103% ...... O8 oe "04)....1)103 104 
se Gr Rap G L Co lst g ds...1915 ae eae: 107% aly 104.. Dindses nagoee ChG-L& Cke ist gu g 5s 1937|J-J| 1084 109 lios OR | “'2)/L06 49 109% 
: Hudson Co Gas ist ¢ 5s..1949|M 106% ...... 109 109 2 103% 109 Con G Coot Chl stgug5s.’36)J-D 106%107% 107% 107 'g 2104 107% 
'9 Kings Co El L& Pg 5s.. 1937 es ., —e sau 7 elivasde> capes Eq G& FCh let gu g 6s. 1905 J-Jd “ie” {1024 Sep ’ 04). OL 102% 
+. Purchase money 6s.... 221997 A-O 121% coasee 1224 Aug’04).22: 117%122% Mu Fuel Gas lst gu g 58.1947/M-N! 1013%9......)101 4 Oct 04)... “10134 105 
Ed El li Bkn lstcon g 4s 1939] J-J 95% ...... 96% Oct '04)....|| 9343 964]|/Syracuse Lighting lst g 5s.’51 J- D Pee eee peetenre ee: aisha heciae e 
Lac Gas Loft St L lst g5s.e1919|Q-F 109% 110 |109% luvv» 1/105 110 Trenton G & El lst g 58..1949M-8| 105 ...... |108 Feb’v) soe aoenee 00800 
4 * Mo price Friday; latest bid and asked this week. aDueJan bDue Feb dDueApr sDuc May ADueJ'ly «Due Aug oDue Oct @Due Deo sOption sale 
J 
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a * = 
BONDS 33] price weees |x| xanye BONDS =3| Price Week's pe 
N. ¥. STOCK EXCHANGE [&65 Friday Range or S3| Since N. Y. STOCK EXCHANGE |S Friday Range or St 
WEEK ENpIne OcToBER 14 | 5&| October 14| Last Sale |RZ|| January 1\| Wee ENDING OcToBER 14 | =4| October 14 | Last Sale January 2 
Lousy & Nushv—(Cco ntennedt )| ar Ask'| Low High} 2 0|\|\Low High||N Y¥ Cent & H R—( Continued )| | Bid Ash| Low tt NO} Low High 
L Cin & Lex gold 4! 931|M-N| 107% >| Cart & Ad Ist gu g4s...1981/J-D} 100% ......!..- canal ale osaild 
NO&M ist gold 6s. “"19: 30) ' ; 130 Clearf Bit Coal lsts f4s.1940) J-J| .--..- +| Y5 Apr’U2 
NO & M 24 gold 68.....1930) J-J | 122 2'03)..-- Gouv & Oswe Istgu ¢58 1942) J-D) ..---- ----+-|..---- -------- 
Pensacola Div gold 68...1920)M-S) 113 i ew Mar’02 Moh & Mal 1st gu g 48..1991|M-S| 16438......)1072J’ly’00 
St L Div 1st gold 6s..... 1921|M-S} iit a Apr’04 NJ June R gu Ist 48...1986) F-A| 103% ....../105 Oct 02 
2d gold 3s...... OR0'M-S os J’ne’U2}... N Y& Pu Istcon gu g48 1993/A-O| 938 -|105%2 Nov’01 
Hender Bdge lststz6s.1931|/M-S, 106 22.2... 113. Nov’9.... Nor & Mont lst gu g 58.1916/A-0} 98......|...... ...----- 
Kentucky Cent gold 48..1987|d-d] 100% ...... |100 22 Sep ’04 West Shere lst 4s gu...2 - J-J| 109 109% U9] 19) 11163, 1094 
L& N d& M & M 1st ¢4 498 1945)M-S) 10744 108'9} 107 & Oct "4 Registered il) J-J| 108% -|108%4 Oct 704]... 105 4 108% 
L& N-South M joint 48.1952/J-d| 95 ...... | 95 by 95 Lake Shore gold 3igs....1997|J-D| 1 {i25,) 93 “101 
REE oc ancD RARE OD axetns gs3ndcbacteas adscoets baad Registered 71997] J-D| ||| 98 1005, 
N Fla &S Ist gu g 5s. F-A| 114%116 [217 %J" ly 04 Debenture g 48........ 1928) M- s 260!) 98% 101% 
Pens & Ati lst gu g 6s LL we 5 Jan’04|... Det Mon & Tol 1st 78.1906) F-A| 104 -- 
S & N Ala con gu g 58..1936/F-A] 115 116 117 J’ly 04). --- KaA &G RistgncSs. 19343: Jj 121 
Sink fund gold 6s...... 1910 A-O| 107%...... 110 Mar’03}..../}...... ...... Mahon C’l RR Ist 5s..1934/J-J} 11s 
Le Jeft Bdge Co gn ¢48..1945|M-S} 954.....- | 9s 98 4) 91% 99 Pitts McK & Y lst gu 6s.19 -J| 129 
LNA&Ch SeeCI&L 2d guar 6s............-- 19% ;: J 125} 
Manes < ‘oal See LS&MS ad McKees& BV Ist g6s 1918 J-J) 113% 
anhattan Ry consol 4s. ages A-O' 105% Sale 1 5 le 105% 35)/101%1074]] Mich Cent 1st consol 68.1909/M-S| 109% 
Rewistered.........-.-. bas ay | 91037% Deo '02]...-1]...... .200-e Oe ee ae 1931IM-S| 119% 
Metropol El 1st g 68....1908 10812 ...... 11084 Oct "0a -++{|LU744 1104s Registered. -1931;Q-M| 121 
Mans W C stents g 5s....1934 wD absent: ahuw ‘Seeaerere ine ocadlhc chceadosil 4s.. 1940, J-J| 105% 
Meck’pt & B See N ¥ Cent | Registered. _... -1940) J-J 
Me ptropolitan ‘ei’ See Man Ry " | , JL&S lstg 328. -19514M-S} 
Mex Cent consol gold 48..1911})J-J 71 Sie 69% 71 a 60 71% Set @ Sta6 2. cccccecs -1952 M.N 
lat consol income g 3s. 419: s9J'ly| 18%2Sale 17 18%]127) 12 18% Bat C & Stur st gu g 3s J-D 
2d consol income g 38..a1939\J" ly} 11 Sale} 10% 11 | 14) 6 11 NY & Harlem g 398...2000/M.N 
Equip & coll gold 58.....1917)/A-O) ~.---0 22.220) eeeee cee e eens 000s aces cocess Registered....... -2000/M-N 
Me MORO OER DBiincaccBDRMPMOEN 06066 6na5, sluanede sonesaas . ‘ N Y & North Ist A-O Big Sep” iy] oe if 
Coll tr g 4%8 1st Ser....1907,/F A| 94 Sale | “4 04 RW &con Iste vt Aug’04!. 119% 
Mex Internat lst con @48.1977|M-S| ............) vu J’ly’0) Oswe & BR 2d eu gi A Bg Jam 'UZ)..--|) cocce coccce 
Stamped guaranteed....1977/M-S) - | RW&OT R Ist gu g 58.1918|M-N| ..--.- .--.--|.-2000 ooeeeeee piplcietinid aaiadibe 
Mex North Ist gold 63....1910|/J-D| ...... ...... 1105 May’0U)..-.-! Utica & Blk Riv gu g4s.19 - 1044 Apr a --:|104 104% 
Mich Cent See N Y Cent N_Y Chic & St L 1st g 48.1 jL05 105 | 9/1024 106 
MidofNJ_ See Erie I 1s 101 Mars ----/ L101 101 
MilLS&W See Chic& NW N Y & Greenw Lake See Erie ] 
Mil & Mad See Chic & N W NY&Har See N Y C& Hud ] 
Mil& North SeeChM & St P N Y Lac W SeeDL&W | 
Minn & St L 1st gold 78..1927| J-D) -1142 Deo’O3).---/]...... ...... NYLE@W See Erie 
lowa Ex 1st gold 7s8..... 1909] J-D --{113. Oct '04)..--//111 113 NY&LongBr See CentofNJ 
Pacific Ex 1st gold 68...1921/A-O} L201 Feb’04| *- |L20%2 1202 NY&NE SeNYNH&H 
South West Ex lst g 78. ioe J-D) 21) Jan °U2)..--//...00. 2.2... New York New Hav & Hart—| | 
lat consol gold 58........19: 34|M-N 118 Aug’04 sees iis 118 Housatonic R con g 5s..1937|M-N| 123%...... 131% Bagger OG) ..«<<1, ccesc.cecsse 
letand refund gold 4s.. 1949 M-S! 95% Sep 'U4)...-/) 954 98 N H & Derby con om. BREE GPT Wi scedeclsntuht anacubee -- 
Minn & St Lgu SeeBCR&N | NY&NE ist 7s.. J-J| LOL ....../101% Apr’v4l. 
MStP&SSMcongd4intgu’3siJ-J 98 Oct ’04)..--/| 97% 99 ebay 1905] J-J| 100% ...... 2/101 Sep ’03). 
M &@ P lat Sastpd 4sintgu 1936) J-J| ....-- 2.2...) . 2-22. .2 2 eee b+t el seees ocesel NY&North SeeN 
pose e singe ua 1926|\J-J 103° Nov’0]|....1])- 2002 22527" NYO Wref lst g 4s..g1992/M-8| 103% Sale 1 x. 
Minn Un SeeSt PM &M | Regis $5,000 only..,... G1992|M-S| ----0- ..-02- ec 03 
Mo Kan & Tex lst g 48...1990) J-D| 101'‘2Sale [1014 101% 90) 96% 1014]IN Y& Put SeeN H | 
2d gold 4s............... gl990|/F-A| 84'cSale | 82% 84 251) 75% 844/INY@RB See Long Island | 
1st ext goid 53 ~--1944/M-N) 104% Sale /103% 104%] 96] 981,104 ]1N ¥ 8 & W See Erio | 
St L Div lst ref¢ 48....2001 A-O| 38 Sale | 85% 8&8 6) 80 R8 N ¥Tex&M_ See So Pac Co 
Dal & Wa lst gu g 58...1940/M-N 102 Jan’04}..--/|102 102 He r & South Ist ¢5s...... 1941|M-N] ------ 110 {110 Sep’04'.... 
Kan C & Pac Ist g 48...1990/F-A -| 91 Oct ’v4!....!] 86 91 Nort & West gen g 6s are: 1931|M-N} 131% ...... 130 Aug’Ui)|.--- 
Mo K & & 1st gu g 6s...1942/A-O 108% Oct ’04]...-|//10642112% Improvem’ t& extg6s..1934|/F-A| 129 ..... 127, Nov’: = 
M K & TofT lst gug5s.1942 M-S| 104 105 |104 104%,/ 63) 99 1065%]] New River lst g6s..... 71932/a-0} 130 “133 4 Aug’()4).- : 
Sher Sh & So let gu g58.10943)J-D)"104 _..... 10412 Oct 04 pial 100 105% N & W Ry lst con g 4s. ooo A-O| 100% Sale ibe, 10044} éail|' 96 9 102% 
Missouri Pacific 3d 7s..... 1906|M-N; 10° Sate |109 109 21/1065 1094 Registered............. SGD. ardnuaie-cacesed 99% J’ne'U4)|----|| 9% G4% 
lst consol gold 68........ 1920'M-N 1224 scianini 122 122%] 3 118% 1224 Pocah C & G joint dai 941 J-D 0419 Sale 9415 v5 ge 87% 95 
Trust gold 5s stamped. e1ei7 M-S| 10612 Sale |106 1063,) 52/104 109% CC&T lst i See 1922) J-J 108% ane 112 Aug "U4).--. iz 112 
Registered ........... Ch Paes eee SY ser: Scio V & N Elst gu g4e 1989 M-N| 1027 10344/102% 1luz%/| 10); yyy 103 
1st coll gold 6s........... mt: 20/F-A;} 108% Sale [107% 108% tos ibaa, — North Illinois See Chi& N ‘| | 
Cent Br R i t gu @48.1919/F-A| 95% 96 | 954O0ct’04 91%, 9 North Ohio See L Erie & we | Ss 
Leroy & C List g5s 1926/J-J/) 101%....../100  May’0i|- =H tae acai Nor Pac—Prior lien § 40..1997 Q-J| 104%9Sale (104% 104%! 521014 105% 
Pac R of Mo det ex g 48.1938/F-A| 103 [LO2% Aug')4)....//10L 1083, Registered............. 7/\Q-J ------/1U02%¥g 102%) S)101 104% 
2d extended gold 5s...1938'/J-J| 115% 1152 Sep ’04).. | 109%2115% General lien gold 3s... “an0e7 Q-F 74}, 75 02) 70% 75% 
St L Ir M& Sgen con ¢ 581931/A-O 115 4 Sale 115 115% 19/122% 118 stered Q-F 72% J’ne’04!. 68% 724 
Gen con stamp gt g581931/A-O} ............ 100% Oct '05)}.< 3:0 “ -| 97% Aug’(4! sees]] 97% Y7% 
Unified & ref gold 4s.. a J-J "92ig Sale 92& 5 BRC PER Rare a ee 
Riv & ( Div lst ¢48..1933/M-N| 95655 sale vd 95%) 46 
Registered .......... 19BS3/M-N| ...... : Rlecel © ve SIF-A 125 | s 8) S122 108 
Verii V i d& W ist gS 19 26/M- 2. are Serres : Registered certific’s..1923/Q-F T'ly '98). 
Mob & Birm prior he ng 08 1945 -|111% Mar’04 Te ie St, Paul & Dul 1st 5s....1¢ see ci ; athe J’ly 03)... 
Mortgage gold 4s........ Y1 Feb’04)...-|/ ¢ _ BARE Ribestnoraes: 1917|A-O} 1055, 10522 Apr’04|... 
MobJ & K c lsi cons g 5s. iy 3} S ase ist consol ause s}J-D} 98% 10L | 96% Aug’04 
Mob & Ohio new gold 68..1927 123% 128 Wash Cent lat g4s 48) Q-M 9 -| 94 Aug’04}.... 
lat extension gold ts. Als i 1121 130 Nor Pac Ter Co Ist g 68..1933 $5 1174120 119 Aug’(4].... 
General gold 4s.......... ISS) ° | Nor Ry Cal See So Pac | 
Montgom Div 1st g 5s. “1947 F-A ts 117 134% Sep ’04).. Nor Wis SeeCStPM&O 
St L & Cairo coll ¢ 48..21930 Q-F) ¥14...... 9249 J'ly ’U4!.. aw Mont See N Y Cent 
Guaranteed g 4s.......181]J-J 98° seened 98 Nov’03}...-))...... ones HO d&W SeeCCC&StL | 
M & OU coll 48 See Southern | ho River RR Ist g 58.1936) J-D} 115% mn 115% Oct "04... 
Mohawk & Mal SeeNYC&H General gold 5s.......... 1937|A-O| 109 ...... }113% Sep ’v4).... 
Monongahela Riv See B&O Ore & Cal See So Pac Co 
MontCent SeeStPM & M Ore RR & Nav See Un Pac 
Morgan’s La& T SeeS PCo Ore Short Line See Un Pao 
Morris & L:ssex See Del L& W Oswego & Rome See N YC 
}ash Chat & St L 1st 7s.1913)/J-J{ 1 ----/|120 1244/}0C KF &StP SeeC&NW 
a gold 58...... 1928}A-O} 113! 8%} 11//110%115%4 Pse Coast Co 1st ¢ Se--..1946 J-D 110% Sep ’04}..../|105 110% 
ooger. Branch 1st gts..1923)/J-J| 117° ee Ips ac of Missouri See Mo Pac \] 
Me M W & Al Ist 68..1917|J-J| 114 oJ’ ned ---113%113%]] Panama Ist s fund g4%49s..1917|A-O 10242 J’ne'04). 102%, 102% 
T & P Branch Ist 68....1917)J5-J} 1 J’ly 4). 113° 113 Sink fund subsidy g6s..1910)/M-N 102 Apr’02|....||...... .....- 
Nash Flor & Shef See L & N . Penn Co—Guar Ist g 449s.1921/J-J 110. Oct "04). 11 
Nat ot Mex prier lien 448.1926] J-J} 102% 104% Less Ange 04)....)100 103% Registered............. 1921|J-J 105% J’ne'04}....| 4 10S y 
Ist consol 48....... 1951/A-O)} 78% Sale | 78 |258| 73 Te Guar 398 coll trust reg. 1937 M-S 108 Nov'Osl...si]...2.. .0000 
New H& D SeeNYNH& H | || Guar 349s coll tr ser B...1941] .... aeavasel GENRE nadhsica > s400ce 
NJ June RR See N Y Cent Tr Co certif’s gu g 3408.1916|/M-N} 994100 | 99% Oct ‘O4]....|] 957% Mirky 
New & Cin Bdge See Penn Ce C St L& P lst con g 5s.1932/A-O} 116% 120 [120 Sep '04}.....118 120 
NO& N E prior lien g 6s p115 ~ibaens deimtinans eS eee Registered............. 1932)A-O : ba rahe 
NY Bkind& Man Beh See Ll | | Cl & P gen gug4igsser A.'42/J-J| 11: 103% Aug’U3|....||.-2022 2 
WN Y Cent & H Riv g 3498.1997/J- 100% $1004 )/203)) 96% 101% Series B 1942) A- ° _ sceweninesesn sacesese 2 Rees 
Registered............. 1997 100 Sep’04!..../) 98 100 Series C | ee aegeerere Te PRR 
Debenture 5s of...1884-1904[M-S} ...... 222... }101% J’ne'04)....1]100 102% Series D 31g8........... 1950|/F-A Jan ‘04 
Registered. ......1884-1904/M- 100% Apr’04}... -|/ L003 100%, Erie & Pitts gu g3 4s B.1940) J-J Nov’ a 
Regist deb 5s of... 1889-1904] M- 100s Mar’04| 100 4g 100%g | i ei gill aR 19401 J-J 95% 
Debentare g 48....1890-1905 --- [LOL Awg’O4]....])100 101 N&C Bdge gen gu £48 1945/3-J ee hewaia 
Registered. ......1890-1905) J-D) 100% ._ 2... #9 Dec’)... prt: POCa SL gusiasa. 1040/40 4 LLOQ A --./ 105 110% 
Debt certs ext g 4s8......1905]M-N/ 101) ___.. vu May 4} 101g Series B guar. 1942|/A-O ar’ ..--// 109% LL 14g 
Registered......... LYUSIM-N| 100%, mS” a Romer Series C guar.. -1942)M-N] 110% “fl A --j110 110 
Lake Shore coll g 3'98...1005/F-A} 90's Sale vo WO 33}! 86 93% Series D 4s guar.... -1945|M- .../ LOL 104% 
istered... -. 1905 F-Al BY BOY) 89% 8%! 4) 86 Ble Series E 39 guar g....1949 ..1| 90 93g 
Cent coll g3 --1YUSIF-Al 88% 89%) ks 88s) 5) Ba UL%, Pitts Ft W & C ist 7s...1912 |---- ae aes 
Reuistered 199s) F-A : OE. ea oe 912 121 121 
wensbirsin i lpesal sitecbagee J-J| 106%. tag "04). -+/|L04 106 's 3d 78 912 119 #119 
t L936} T-Jd} ....... |L02 102 || Penn RK ist real est ¢48.1923| 104% 107% 
WS-d) 107% 222. Consol sterling g 6s..... 1905] é ai 
m A-O; S14. Con currency 6s reg. 2-5 1905| 
(onl and Iron } Telegraph and Telephone | | | 
Col © & i Dev Co fu ¢ 58 1909) J 1 Am Telep & Tei coll ny Avy S| a] 94 J’ne'O4!....!) ¢ 
Col Fuel ¢ nh gold 68...1919/M-} 105 107%9|}Comm Cabie Co lst ¢g 97 3:3] p .1100%g Apr’ov ll. 
Cot F & 1 Coger # 5s..1945) F V5% 100% Registered....... 10048 Oct ‘Ov 
Convertible deb £08 L911\/F 69880 Erie T & 'T col tr ¢ acTonal da] pea -|Los Oct "|... ale ieee 
' Cu cus..... F 69% SO Met T & T lstaf g5s..... 191$iM-N| 111 ---/ L004 J’ ne’ v4 LOU, LOU, 
Gr Kiv't é& C ist ¢ 6s 1v1o A 102% 1U2Z4e]/fN ¥ & NJ ‘Tel gen g 58..1020)M- N/ 105% ... 2./105%4 J’Ly SRD wheres 
Jeia ear C & I lst g ds. 120! J- No Westn Teleg See West Un| | | 
Me Jotr 1926) J Oly West Union col tr cur 53.1938! J-J| 110% Sale jL10% 116 11105 110% 
Kand& HC & © lasts te 5s.1951)5 -. LOGY Feb'uz Fu and real est g 4'98...1950)M-N| 105% Sale [105% lov 28 101 Lub 
Pieas Val Coal lst eat 58.1922) J £105 Oct '0U Mut Un ‘Tel 8 tund 6s...1911/M-N] 110. ._.... log J’ne eal... 107 107 
lids Vite ~ i pur m 58 THe sanne cacuasien Northw Tel guf 442s g..1034/J-J] 102% 1044%/103 J'ly'ud .... Lud 103% 
enn Ce en 5s 1951 Th 96 
jenn Div lst g 6s alMl7TiA 110 Sep’04 Vanutacturing & industrial | | 
Birm Div Ist consol 6s..1017) J- 110) Sep’04 Am Cot Oil ext 4%s....... 1915\Q-F) 99% Sale | 99% 99%! 5) 95 100 
Cah © M Co Ist gu ¢ 6s 7 J iu2) Dec’ aioe Am Hide & L Ist st gus..191 S| R64 ..| 56% 7 11)| 70 ST 
De Bar C & 1 Co gu g¢ 6a OF -4 104% Oct "U4 10014 105%g]/] Am Spirits Mfg Ist g@ds..1915|M-S| 01g 95 SH'y  NUIg) «BI BBV Rg 
V iron Coal & C o 1st g 5a.15 49) Mi | 73 73 | 33) 66% 73 |}Am Thread lst col tr 48...1919)d-J| 82 #4 | 83 M4 lv; 74 88 
Wha L & & PCC istgis 1919) J-3] adntes wasens 32 Jan 00} \| ‘ Bar & 8 Car Co Ist g 6s.. “1942 J- J hace, saspeibe BOG Fam Wi. caclicccacs-scncoe 











“No price -F riday; | latest bid and asked this week. a bDueJan 06 Due E eb e Due May a Dee «me &ADue J y yp Duc Nov Option sale. 
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| “ * z= ~~ 
BONDS zs Price Week's |S~|| Range BONDS zs Price Week's jSs)| Ranve 
N. Y. STOCK EXCHANGE Sf Friday Range or |33 Since N. ¥. STOCK EXCHANGE /&& Friday Range or $3 Since 
WEEK ENDING OcTOBER 14 | S| October 14| Last Sale |S 4 || January 1 WEEK ENDING OcropER 14 | 22] October 14} Last Sale N&|\January 1 
Penn RR—( Continued) Bia Ask! Low High, No} Low High||southern Pac Co—/( Continued )| Bid ‘| Low Hiah| NO|| Low High 
Consol gold 58........... M-g| 112% ...... L112 Sep ’04)...- {L114 111s H & TC lstg 5sint gu..1937|\ 7. Z 112% Oct 04)----))110 112% 
Consol gold 48...... . Sim-N| 108% ...... lu6 Aug’03 a Consol g 6s int guar...1912)4.9 113 ‘| : 
Convertible g 3 as.. -1912)M.N| 101% Sale | LOU, ete 110) 049101 Gen gold 48 int guar..1%: 21\a-ol 96 
Alieg Val gen gu g 48...1942|M-§| 102%....../102 Nov’Y Hl Waco& N Wdiv Ist g 6s’ 30 MLN) 1279 Feb’0z 
Ci & Mar lst gu g 4‘9s..1935|M-N| 1084 ...... 112%; Mar’ v0). voll Morgan’s lad T 1st 78.1913) a.o) 130) Apr’v4 
DRRR& Bge lst gu4sg.’36/F-A| 99% .2..2./.02.2. ....----| wist MN Oc ncsuicsonas 1920] 7.9) 121l May’(4)- 
GrR& lex lst gug4sl94]iJ-y illu Oct bers 08 } NY Te Mex gu lstg 4s. 107/4-9| i eocce sasccces|* 
Sun & Lewis lst g 48...1936)J.y| 1015 ......|...... .....--.|---- | No of Cal 1st gu g 68....1907|j.7 106 Sep *04!- 
UNJ RR &Can gen 48.1944\mM-s 110% Sep ’U4}.-.-//1104%111 Guaranteed gold 5s...-1! J38\ 4.0 113 Jan 01 - 
Pensacola & Atl See L & Nash Ore & Cal lst guar g 5s.1927| 7. J| : 100°) Jan’04)----//100 10U 
Peo & East SeeCCC& StL SA&A Pass lst gu g 48.1943) y. J 894 Sale | 87% 894/276) 76 89% 
Peo & Pek Un lat g 6s....1921)Q-F 121 eared [120% 3S8% So P of Argulstg 68...c 1909| J.J} 10844 1094/109% Sep "04|----|105_ 100%. 
pO ae 6192 2f 101 J’ly v4). 98 ..c1910) $ PO cckcss 110% 1105, S105 %, llu% 
Pere Marq—Ch & W M 5s 1921/J-b 109° Apr’02)....}]...... .....- wr t2--1905|q-0| 10048 . L0U% 100%, i! 100% luz 
Fhnt & PM gs... .....1920/ 4-0 11213g Aug’04!. --/118 122 lst g 6s series B....... 1905\ 4.9) 100. 102. Oct '03)---- | alee. 
1st consol gold 5s...... 1939|M-N -}1114 Sep 04)... 110735 111% lst g 6s series C & D...1906)4.0| 102 ....../104% Sep '04)----| 102°” 104% 
Pt Huron Div Ist g 58.1939) a.o .}11253 Aug’04!....//10944 1125, 1st g 6s series E & F... 1912/a-0 | fo 11543" ne’U4|-- 115% 115% 
Sag Tus & H lst gu g 48.1931) F-A a at Stace anita lst gold 68............. 1912\q.o| 112. .....-/1144%2 Apr'04)- 1149 114s 
Phila & Reading cons 78.1911] y.D ‘ 1184s Ape’ 04!..--1/11934 119% jst con guar g 5s. TIM-N| 11638....../119 Beb'04 ly lly 
Pine Creek reg guar 68...1932|J-p Si. = pa es: Stamped ..... 1905-. 37/M-N| 109% ......1110 110%} 4/107 110% 
Pitts Cin & St See Penn Co | 8 Pacot N Mex Istgés..1911!y.y| 108% ....../108 Sep '04)---- 108 108% 
Pitts Cleve & Tol SeeB&O | Tex & N O lst 78........ 1905) pig) 101% ....../103 Oct "04]----'101 108 
Pitts Ft W & Ch See Penn Co Sabine Div lst g 6s....1912) M-§| 108 ....../109 Sep ’04)--- 109 109 
Pitts June 1st gold 6s..... 1922) 3.y} 119 ....../120 Oct ’01|-.... | aes perenne Con gold 68............ 1943) 3.g| 105% ...... 103 Jan ’04|----/|103 102 
Pitts & L Erie 2d g 58...a1928/A-O} e--e-+ ..----;112 49 Dec’02)....||__.... sa000- Southern—1st con g 58....1284/5-d 1182 Sale [117% 118% |166) lt] 118% 
Pitts McKees & Y See N Y Cen . | Registered............. 994) J.J) ---:-- 16 [110 Feb’vi'- 108 1llu 
Pitts Sh & L E 1st g 5s...1940)a-o} 115% ...... eee 104) seo “||114% 115%/] Mob & Ohie coll tr g 4s.. 193s iM-8| "95% ...... 95% 95%) 10) 92% 97a 
lst consol gold 5s........ 1943/J-y} 113... 98 J’) po | Speen RAE. Mem Div lst g 4%-5s8...1906)y.g| 116 ...... 111544 Oct ’04).-- aris 1154 
Pitts& West SeeB& | St Louis div 1st g¢ 4s bli y-J 97 
Pitts Y & Ash 1st con 58.1927/M-N| 113% ...... 11415 May’04)..-./|114%3114's]] Ala Cen R lst g 6s...... “i918 J-uj } 
Rete Co gen g 4s keose 1997| g-J| 101%4 Sale [100% lvl): || 945 101%2/] Ati & Danv lst g 4s.... iJ-Jd 
Se FORT Asa) cccecs ceccee 995 Sep ’04/..-.!| 98 100 DEO .cnistmecssencsoned zd 
Jereey Cent coll ¢4s...1951/a O| 94% 96% 95% 95! 68 913g Y72]]} Ati & Yad lst g guar 4s. 1949) \A-O 
Rensselaer & Sar See D & H Col & Greeny 1st 68..... 1916) y.J 
Rich & Dan See South Ry ET Va & Ga Div o6s..15 Zod 
Rich & Meck See Southern “+ let gold 5s........ 1956/M-N 
Rio Gr West See Den & Rio Gr E Ten reor lien g 58.....1933) 4.5 
Kio Gr June lst gu g 5s...1939|J-pb 3agiei26 ASD eo Fity (O6i---- 20% 1th Ga Pac Ry lat g 68......1922 J-J 
Rio gr So 1st goid 940) J-J| 62'n...... 68 J’ne’U4)..../| 634 68 Knox & Ohio 1st g 68...1925| J-y 2 
Guaravteed.............. Td] ccccce ....-- 874s Sep "al. #749 87'u]] Rich & Dan con g 68....1915/ y.J 1 
Roch & Pitts See B R& P Deb 5s stamped........1927/a-o 1 
Rome Wat & Og SeeN Y Cent Rich & Meck lst g 4s...1948/M-N -| 8 
Rutland lst con g 4498....1941]1/ J.J 103% May’04)..--!/103%, 104 So Car & Ga lst g 5s. ..-1919|\M-N -|109 
Rut-Canad 1st gu g 48...194%) y-J BOR Ag Mow’ Oh io cecdl, cccce cscs Virginia Mid ser C 6s...1916|M-g -{123 e 
Sis Tus & H See Pere Marq Series D 4-5s.. M-S 110 1 
o& Gr tal lst g 48...1947| y-J 91 91 3}| 84 892 Series E 5s... M-S 115 abene oees 
Law & Adiron lst g 58.1996] J-J ees: = eee General 58..... M-N 117 1l |L10 117 
On EE Cicocnviimdaniend BLAME coscce cncecslencuse cncesece)9sed ln cssee Gecnes Guar stampec M-N 110% mages . 110%112% 
8t L& Cairo See Mob & Ohio WO& W istcy gu 48..1924 F-A -| 93 Deo’vs Lanne auneee 
8tLé [ron Mount SeeM P West N C lst con g ts..1914/J-y -}115% Sep '04).---/}112%117 
StL KC&N See Wabash 2 os A See L & D 
stLM or See T RRA of 8t L Spok alls & Nor 1st, 63.1939) J.y LIT JOD) -.<0l). . nove ccccce 
St L& 8 Fran 2d g 6s Cl B19U6/M-N| 10649 ....../103% J’ne’04 1081, 105 Stat Isl Ry lst ..1943] y-D 1044 Sep ’02)----/|...... .-.--- 
24 gold 68 Class C.......1906)M-N| 106'2...... oer ----]| 1039 103% || Syra Bing & N EeD L&W 
General gold 6s... mi +e edt BOO ccacce 126 «+ 0-]/122% 127 [era of St L 1st g 4498..1939/ 4-90 110 May’04!----//110 110 
General gold 5s8.......... AjJ-g}] 112% ...... 1124 Sep rOalsas 110 113 Ist con gold bs. ;-1804- 1944/F-a ° -e=s/[112% 1174 
StL&SFRR cone g aa, °90)3-3 Y8'2Sale | 9842 984; 1] 96 98%]) Genrefundstfg4s...... 1953) g.J ° 5) 98 1004 
Southw Div lst g5s..1947/A-O} 87 ...... +4 Jan’04!)..-./}100 100 St LM Bge Ter gu g 58.1930/ 4.9 12s ly ’04).---//110 112% 
Refunding g 48........ 1951/J-J| 86% Sale 6% 86%115)| 70% 87 |i/Tex& NO See So Pac Co 
5- Fear | gold notes 412..1905/J-D} ...... 94 4 94 94 |/Tex& Pac E Div lstgts.. M-S 100 Sep’04 100 102 
KC FtS& M cong 6s8..1928|M-N| 122% ...... 122% Aug’04)..--//11949 1224 lst gold 5s..... J-bD 121 121% “10! 1115 122 
KCFtS&M Ry ref g481936/A-O] 84%Sale | 844 84%| 53/78 86 2d gold ine 5s........ Mar 927% 93%] 15) 80 93% 
KC&MR&B lat guds.192z9/a-0] 98'2......]...... 2.2.2... oe Dee Pe La Div B L lst g 5s..... SZ 10919 Ang’04 -++-||L08 110% 
8t Louis So See Illinois Cent W MinW& WN W istguis’s0| 7.4 105% Oct *04 01 10) 
8t LS W Ist g 4s bd otfs.1989/M-Nj 98% 99 | 98 99 | 71)| 91% 99 |iTol& OC Istg 5ds......... \J-J 114 sep’o4 112% 115 
2d g 48 inc bond ctfs...p1989 Jet” . acces 83% 84 15)| 704% 84 Western Div lst g 5s 935! 4-0) -jill May'’04 - ES Ge be: 
Consol gold 4s8........... 1932|J-D| 79% Sale | 79% 80 [218 63% 80 General gold 58..........1 935) J-D 107 Sep "04 103% 107% 
Gray’s Pt Ter lstgug5s147|J-D| 80 Sale |......... eccce]-cecllcccce ccccee ff Kan & M let gu g 4s. ‘ A-O 96 Aug’(4!..--/| 91 96 
St Paul & Dul See Nor Pacitic Tol P & W 1st gold 4s....1917 Z.d 9045, 81 86 92 
St Paul M & Man 2d 68...19U09]/A-O 109% Oct '04}.... “tg 112 |/TolStL& Wprlieng34s. pr J-J 89% = BY 8L 904 
lst consol gold 68 1933) J-J 134% Sep ’04)..../130 134%]] 50-year gold 4s.......... A-O 79 al 68 82 
Registered -1933) J-J 140) May’02}.... Tor Ham & Buff lst g 4s. ‘Algae J-D 95% Sep "04!..-./| 94 YBN 
Reduced to gold 4ig8.-1 933| J-J -|111% 111% beat [J tee & Del ist con ¢ Se 192: 8) J-D 11142 Oct "v4)- 106% 113 
Registered. ... 1933) J-J 52)4.0 93 Oct ’04|-.- 91% 94% 
Dakota ext gold 6 M-N Un Pac RE & lgerg \J-J 105 105% 149 1005, 106 
Mont ext lat gold 4 J-D J-d 104% 103%! 35)/100% 104 
Registered........ 7|J-D lstlien convert M-N 106% 1099/7138) 94% 109% 
E Minn Ist div lstg }A-O} 2 IM-N| - ° 105 ‘5 Sep 04)... 96% 105% 
Nor Div lst gold 48. A-O} Ore Ry & Nav cc x \J-D ae 1U3% 105%) 31) 984 108% 
Minn Union Ist g 6s. J-J Ore Short Line lst g 6s.. F-A} 1: 12 124 124 | 1/120% 12545 
Mont C 1st gu g 6s. 3a|303 lst consol g 58......... 1946) J-J| 116% 1177/1174 Oct '04)..--."111 11748 
Registered........ iid-J Apr'v7}.... 48 & peemeneemns TF-A Y87% Sale | US, VU y! OD) YO% YH% 
lst guar gold 5 -1937|J-J r7- 16a, Seg bal 11419116%|] Utah & Nor 1st 7s.. 15-4] 110% ...... J112  Dec'O3]....||. 200 e-ceee 
Wil&S F lst esti ‘bs. “1938 J-D 117% eocee-/117 Jan’04)....//117 117 fA 1y2t odd 10443...... 11449 Apr’U2]...-[]...... eoccce 
8t P & Nor Pac See Nor Pac UniNJ RR& CCo See PakR 
StP & S’x City SeeCStP M&O Utah Central See Rio Gr Wes 
Salt Lake C lst gf 68...1913)J-J| ..........-- ED Se! Te Utah & North See Un Pacitic 
S Fe Pres & Ph lst g 5s...1942/M-S/ ............/110 Jan’04)....//110 110 Utiea & Black R See N Y Cent 
SAG&AP Seeso Pac Co Jer Valind& W See MoP 
SFE&N P ist sink f g ds. ae J-J] 104 = ......]118% Dec’O1)....}]...... cc00e irginia Mid See South Ky 1] 
Sev F& West See Ati Coast Va & Southw’t Ist gu 5s. 2003) J-J| 104 107 |106 Sep ’04)....,100% 106 
scioto Val & N E seo Mona W \ abash lst Bold os. y3y) Fal 118% Sale [118 118%! 20/'114% 118% 
Seaboard Air Line g 48...195V/A-O}] 80% Sale | 80% 81 54) 65 83% 2d gold 5s....... 109% 110% 109 4 Oct 04}..../)10644 110 
Coll tr refund g 5s . -1911/M-N/ 103% 104 [103% Oct 04). .../| 96 103% Debenture series A.....1930/ J.-J) .----- oe 95 J'ly’04 | 14 95 
Car Cent lst con g 48. ..1949 J-J ee 924 Aug’04). v3 Series B........2. 66 Sale 65 6644/1807) 56 68 
Fia Cen & Pen Ist g 58.1915) J-J3} 103% ...... 10Uu Sep VU). lst hen equip s fd g 5s..1921)M-S/ ..-..- 2.2... 102 Jan’04)....)/102 102 
lst land gr ext g 68...1930) J-J = Pepntteiey es Det & Ch Ext lst g 5s. Bee asiaad | lv'g 1104) 510641104 
Consoi gold 5s8......... 1943) 3-3} UG 2.2... 1043, iJ’ ly 04)....| 10. 34 104% Des Moin Div lst g 4s... him stiiae 90 Feb’04!. “lt vo vo 
Ga & Ala Ry lstcon 5801945) J-J 1094 105i} 100% 109% | Blio2 * 10934 Om Div lst g 349s....... ye 8353 Aug'04 -eeel| 70% S3% 
Ga Car & No lst gu g 5s 1929/J-J| 109% ...... 109 Sep ’04)..../105 2 109 Tol & Ch Div 1st g 4s.. 2 teem 98 Mar sso) 79% 83% 
Seab & Koa lst 58......... 1920] J-J 1088 2222 111% Mey'03).227}|-. seese-|] St Chas Bridge 1st g 6s. 1908|A-0| luU%4 1222” LUY } Mar’U33)....]]. 2000 seccce 
Sher Shr&so SeeMK&T | Warren See Del Lac & West | 
Sil Sp Oca & G See Atl Coast L | hate Cent See Nor Pac 
Sod Bay & So lst g 58.....1924/J-J} 102%....../102 Jam’03)....||............]/ Wash O & W See Southern | 
80 Car& Ga See Southern ee West Maryland let g4s8...1952)4.0) *S4 84 &4 844/169} 84 87 
So Pac Co—Coll tr g 4498..1905/J-D/ 101% 102 [101% 101%) 11|) 977% 101%] West N Yde Pa lst x 58.1937) 9-3] 117% _2....|117% Oct '04|. --=/[t15 117% 
Gold 4s (Cent Pac coll).k1949/J-D| 94% Sale | 94 94%/ 41) 87% 95 Gen gold 3-48 1943 A-O | Y6% Sep '04)....!| 93 96M 
1949) 3-D] ...... ...... 9415 Aug’04 ....|| 853, 94%]] Income 5s. -d1943)| Nov | 40 Mar’U)}....||.....- ----e8 
-1941] 3-3] 10919200... 1134 113%| 20! 97 113%]]/West No Car See: Ky | 
Cent Pao 1st ref ga g 4s 194i F-A| 101 Sale |100% 101 | 8) 97% 101%|]/W Va Cent & P Ist ¢6s..1911/J-J5] 111% 220... }112 Sep ’04}....)/111. 112 
DIO, .cshenannees yar 90% Mar’OS). ...I}...ccc0 ccosee Wheel’g & L E 1st ¢ 5s...1926/4-O/ 111 ...... 1112) Apr’v4|..../L09% 114 
Mort guar gold 30 k1be y| J-Dj #885,Sale | 88% 88%! 94); 84 BB% Wheel Div ist gold 5s. -1928iJ-J} 1090%...... L10% May’04/....) 110% 110% 
Gal Har & 8 A lstg6s.. 1910) F- A} 1085, 109%/107 Aug’04!..../)107 107 Exten & Imp gold 538...1030) F-A! 107% 2... 109) Apr’’4)....//109 109 
oS” & See ae 1905} J-D} 10345 ...... 103 Sep '04)....// L004 103%, 20-year equip sf os. -.1922] J-J| a 100% Aug’v4)..../100 1038 
Mex é& Pac lst g58....1931/M-N/ 112% 113 |113%Sep 04)... |/105% 118% lst consoi 4s......... 194Y/M-S} 91 Sale | YU vl 44)| 386 2 
Gila VG & N lst gug6s.1924|M-N| 109 Sale [108 109 | 35)105 109 Wilkes & hast) See Er | | i 
Hous E & WT lst g 58.1933/M-N} 106.2... 106% 106%!) 2/106% 106% ]] Wil & Sioux F See St P M&M i] 
lst guar 58 red.......1933/M-N) 106 ....../103 J’ ly 4)....\/ 103 & 103 49]] Wis Cent 50-yr 1st gen 48.1049)J-J] 91 913;' 91% 913,) 17|} 88%_ 91% 
MISCELLANEOUS BON DS—Concluaded. 
Manutacturing & Industrial! | : @ Miscellaneous | | | 
Consol Tobacco 50-yr g 48.1551/F-A| 74 - 7 % 1627 | 53% 77%||/Adams Ex col tr g 4s...... aoe M-S| 1024103 102% 102% 5100 103% 
Registered......-.+--.---1901) FA) ...... ..-... 73 331 7) 67% T3\4}jAm aoe Smpte See Cont N J! 
Distil See Cor conv 1st g 58.’ 27\|A-O 72 72 (524! Gl%® T44o// AmSSCoot W Vag ds....1920M a nnséed stbncet eae mee 
Distillof Amer colltr gis. 1911 J-J 46g Sep 03 q Bk)’ n FerryCo lst cons ¢ 5848 F- - 65 63% Sep vd 
Ili Steel Co deb 5s......... 1910) J-J 93g. Jan ’yy Chie Je & St Yard col g 58.1915) J - Sleioe Pree | Mar’ 
Non-cony deben 5s. ..1913/A-O 2% 1 § Feb'v4!.. Det M & M ld gr incomes..1911/A-O * 80 Sep’vu4 
Int Paper Co 1st con « 63.1! dS) F-A) 109 1094 109 109% | 12 hos tp 109% Hoboken L & | gold 5s...1910 M-N/ . 
Int St Pump 10-yr conv. 6s’): 3) J- J} 163% Sale {103 wy 103 9||Mad Sq Garden Ist g 5s..1919/M-N) . 
Kuicker Ice (Chic) lst gis A-O}*.... v7 W7y Oct’ 97% ¥97%]/Man Beh H & L gen eg 48..1940/M-N) . oy Feb'v 
Lackaw Steel Ist ¢ 58....1 ee * 101 %4|101 9 : 92% 102%]]/Newp Ne Ship & D D5sd1990) J-J| Cannke saceneleccese ee a : 
NatStarch Mfg Co lstg ts1 -N 90 vu 9O4ITN Y Dock 50-yr lst 2 48..1951/F-A 91% ......| 91 vl 6 
Nat Starch Cost deb 58..192d|J-J 63 64 Sep 'vd4i.. 3 66 StJoseph Stk Yds lst 49s. 1930) J- Ol Wkdane santocs] cases Baseenie anes veqihe:-6neneis 
btan Rope & T lst g 6s... 40% 47 [jst L Ter Cupples Stav'n& P rop| | | 
Income gold 58...... 3 4 4 1% 44 Co Ist g 4498 5-20 year. -1917)J-D} 
US Leath Co sfdebg 112% 2 2//107% 112 2]/S Yuba Wat Co con g 68..1923}J-J| 
US iealty & Iconvde bg S0% 91 (|14i]// 80 v2 Sp Val Wat Works lst 6s. 1906/M-S/ 
US Steel Corp col tr 2d 5s.d’65]M- 83% 87% 1304 68% 87% ]/U S Red & Ref lst sf ¢ bs. 1931) .. 
Re gistered -eeeee April 1062(M-N g2 854) 285i] Gs% B54 { 




















No price Friday; latest bid and asked. a Due Jan 0 Due Feb cDue Mar dDueApr A DueJ'ly & Due Aug 0 Due Uct yp Due Nov q@Due Deo s Option sale 





BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 





































































Share Prices—Not Per Centum Prices STOCKS Seles | Range jor Year Range jor Previow 
j BOSTON STOCK |o%_ the i Year (1903) 
Saturday | Monday | Tusedey Wesnectes | The Sepetey | sredew eek 7 nas 
Oct. 8 | Oct. 10 | Oct. 11 13° | Oct. 14 EXCHANGE Shares} Lowest Highest || Lowest | Highest 
: | } Railroads | 

83% 82%!) 83% 83%) 83% 84%) 4% 84 8i%3) 84% 85 |Atch Top & Santa Fel00 9,344) 64 Marl4) 8513 Oct 12|/ 544 Aug! 89% Jan 
100 100 100 100 | 100% 1005) 100%, 1003) > fo 100%) 1004 100's| DO Bb6l....cccoss 100) 99) 88 Jan 7 101% Sep 2 271 85 Aug)10314 Jan 
#248% 249 248% 248%) 248% 243%) 24924 2 | 248% 248'|/ Boston Aibany 2.100 61/239% J’ne 7/251 ‘Apr2s 244 J’ne'262% Feh 
153% 15319/*153% 153% 2532 153'2! 153% 153% 153% 168 153 153 | Boston Elevated..... 100 16 69)2137 Feb 5)154%Sep 26/134 Avugil54 Jan 
237 240 2. 37 237 240 240 240 240 240 240 |Boston & Lowell..... 100) 66)230 Mar11/240 acre la30 Augi25U) Apt 
“T65 165 165 165 165 ies "164 165 |Boston & Maine..... 100} 214/158 Aug 3)169%J'ly13//161 J’ *ne/195 Jan 
eer Reactant eS bea Do pref..........100 2|166 Apri6|174 Oct 77/170 J’ne ‘Apr 
302°" 302°} 302°° 302°|}*302 ...... *302 -....-/Boston & Providence100 7/295 Feb24/302 Oct 5)290 J’ly 305 Mat 
151 161 1504151 |*148 150%} 151 153 |ChicJuncRy&US bt 1, 134| i36 Juels) 53 Oct 14//133 Sep|157 Jan 
BOD BBO | canncecccvesl seca © cecces esehee “aud DO PCF... .c2cc.0e 10 10) r116%y J’nel5|124.Jan1%//1L0 Novil25 Jan 
a WEEE . ences 185% 1854/Con & Mont Class 4.. 100 7/180 J’nel4j/155% Sep 2¥//184 Novj196% Maj 
ecccce cocces --| LastSale|l60 Sep’04\Conn & Pass Riv pret 100) .----.|160 Apr 6)162%Jan 4/160 Jan|170 Mai 
eesnee sonece -| Last Sale 2zs3s Oct '04/Connecticut ~ teen e-e---|275 Jan25)285 J’nelUii270 Augizs6 Fek 
138 139 |*1374138% *138 139 |<137'2 138'|Fitchburg pref.......100 40/133 5 hang 6141 Apr 7131 J’ly|143% Feb 
45 47 *45 8 *45 46 47 47 |Ga By & E ectri 100 200) 244 J 2} 48% Sep 12); 2 Oct | 39% Jan 
*8l4 83 *Bl¥y 83 Last Sale\83 Sep 04 BO BOGE ..cccccccs 100} .-.--- 73 Jen 27| 83 Augl8|| 75 Dec; 83%Jan 
42 Mar’03| Houston El’tric com.100) .-----|..-... _-----.|-.-.0+ 42 Mar) 42 Ma 
i 171 Sep ’04) Maine Central........ 100 175 Apr6j|173%May/l80 Fel 
2 13% tascee  eaeeee Mass Electric Gon...-38% U) 24 jan 21 17 Nov) 37% Feb 
55 5 56 56g 55% | eo v0) ee Jan27|| 75 Dec!) 96 Jan 
*13% 144) “13% 14% *135, 14 |Mexican Central..... 100 14% Sep 15)) 8% Nov) 28% Api 
193 193 193 193% 193 1934/N Y NH ¢ ioe 196 4 2)|t188'g May|/225 Jan 
Secece coccce] cocces cocese Last Sale|165 Aug’04|/Northern N H.......100 16344 7Ti/161L% Dec\173% Ma 
neiimaaaiienl cables tuck Last Sale\228 Sep’04|Norwich & Wor pref100 9/232 Apri 220 Sep |232 Ma 
2025 202i, 203 203 | FF eee Old Colony...........100 3/207 Apr21/|/196 Aug/212% Fel 
egpece TO I*®.cccce j*...... 76 |*......-76 | Last Sale|75 Oct '04| Pere Marquette......1 80% Feb 1j| 74 J’ly;} 91 May 
*71 72 *70 FL | OTE ceseee 7k, 7l%; 71 71 eccese eccces Oo pref... 75 Janil3|| 68 Sep| 385 Jag 
40 640 40 41 41 4145) 40 40 40 4U *38 40 {Rutland pref.. 100) 42%O0ct 4)| 30 J’ly| 71 Jan 
Ganges Secnse] secace cotese seccce seesce| seese © cecces LastSatei5% Oct ’03|Savannah Elec com..100| --.---|...... ---:+-|--00e ---++s 7 Jily| 25 Jan 
ry - aameed a anata “ étien  jeerevec 40 40 40 40 |Seattle Electric...... 1 42 eb 3 5 J 84% Jan 
“04 96 95 95 96 95 93% 934} 934 93% caren v4 Do _pref..... -100 9544JT’ly &|| 91% Oct |104% Jan 
celadGihead aaneae cevekdl cacadn tinned sangep ehmued Last Sale|65 Jan ’04/Terre Haute Elec....100 insets alienicnines one 
1083; 103%| 103% 1044, “> 105 + 105%| 104% 105%) 105% 106%)Umion Pacific... 106% Oct 14|| 66% Aug/1U4% 4 

—e 944) *93% 944) YSY 934 94%) 93% 93%) ..... © ccosee Do pref...... 00) 954 Aug23|| 834 Oct | 95 
a Re: PR: PER Beets: Vermont 4. Mass.-..100 168 Apr21||z162 Sep |178 Fel 
*9l 9l%| Bl% Bl) Bl4g 91%) Bly Bl») 91%» Y1l»2)West End S 50 93 Marl6|| 87‘, Aug) 97 Fet 
110% 1105 1101g110%, 1104g110%)*110 110%) 111 111 Do 113'sApr26)|108 Sep/ll6 Feb 





4 ° 
Last Sale\l6% Aug’04 —anamain Centrai...1 6 17g Feb26)| 15 Nov| 26% Jan 
LastSale|37?% Aug’04 Do pref " 1 ereeee| 374g J’ly 27) 40% J'ly 15|| 38'eJ’ly| 52 Jan 
Last Sale 145 Aug’U4|Worc Nash & Roch..100) ------/145 Jam 7/145 Jan 7||144 Sepj150 Jan 
- Miscellaneous 
16% 16%) 16% 17 16%  18%/Amer Agricul Chem.100| 4,359) 1249 Aprl4) 18%,Oct14)/} 9 WNov| 26 Feb 
78 +78 Do ft 10 1/43u 71 Jan 


2 





bt fe % 80 3U 2 pre 5) SL Sep 20)) 664 Nov) 8% Feb 

y 5 5 5 a 5 5 |Amer Pnueu Serv. 330| 3% Feb 4) 6 Mar3l 3 Sep 7 Ma 

*24 0 «625 24 24 26 26 /*.... yt 95 24 25 Do pref 3 17 Feb27| 27%Sep 16)| 12 Sep| 24 Ma 
18243 132%) 132% 1384) 13241327) *iaaK 13214 132% 1344s) 134% 136 anes ee Retin.... O44 ie —_—s 136 Oct 14)/107% Oct |/134% Jan 
133 132 133 133 133 1324 i133 133) 133%) 134 136 596\122 Jan 5/136 Augsujil16 Aug}1234 Dee 


ef 0 
18841394) 1334139 138% 139 139 139%) 138%, 139 139 13976 am... ole & Teleg.10U 2,500 lise Feb 19) 140% Sep 14|/114% Oct |1694 Fek 
15 15 15 15 14% 14%) 14% 15 14% 15%) 15% 17 |amer Woolen........100) 5.650) 9 Feb19| 17 Oct 14 6% Oct | 147%, Feb 
81% 81% 2 82 81 81% Sle 83 82 B24) 82% 839 Do pref.. 2, 83 Oct 14 65 Oct| 794% Jan 
CH cccce | SOU caccce 3% ...... *3% ......| Last Sale\4 Sep '04/ Boston nd... 10 4 Sep2 

#116% ii9 “1184 18g 118 118 }*117 118 “}*117 118 |*117 118 Cumberi Telep & Tel 100) 10)112% Jan 15)119 4 Sep 19/115 Oc 12 
13% 14%) 14% 14%) 14 14% bs 14%) 14% 144) 14% 141s'Domimion Iron & St 330) 7%qJ’nel3) 154%O0ct 3 6% Nov) 62% Jan 
"6% 7 “6% Ti *6% To) T% 7 7 *b% 7's| East Boston Land. ‘ 54 Jan 23 7% Oct 12 3% Oct 8% Jan 
255 255 254% 254% 254% 254% 2252 252 252 252 | Edison Elec [lia 838/230 Feb26j265 <Aug22||223 Dec|/310 Feb 
172 172 171 171 at 173 iC te 172% 174%/General Electric. 4161 J’ne22zj|178 _Jan 2z/|138 Sep|2u4 Feb 








42's 42%) 41% 4245 42 41% 42 42 24g|Mass’chusettsGasCos1 37% Marl5) 44% Augls|| 30 J’ly| 48% Feb 
8344 834) 83% 83% $34 331s] 8348 83%; 83. 83%) Do pref.......... 77% Marl4) 84% Augl5|| 744 J'ly| 85% Feb 
“186 188 *185 188 | 188 190 |*183 190 190 190 |Mergenthaler Lino..100} 41/173 J’ne 2/190 Oct 12//164% Augi190 Feb 
l% 1h 41% 1 *1 ‘y Last Sale|l's Oct '04|Mexican Telephone... 10) ------ l'gApr30} 2 Jan25|| l'gOct) 245 
130% at te 130% 13144/*130%131 | 131 in *131% 133 4|N E Telephone....... 100; 48)113 Feb2s or we = 12L Novjl39 Jan 
esese ° 4 ee * ly 1 1 PlantCom t’st atk com100 141 4g Oct 1 9 Apr] 20 Jan 

~ 2 eae at tame 12 12 Do pref 100 55) 8 Oct 10 17 yiy “ — pameia eat 
208 2u8 +226 230 | 227° 228 230 “230°) 230 =. 230 431/208 Mar15|230 Oct 13)|197° J’iy |237°° Jan 


#8), 8%) *8y 8% 8 84% 8 B44 8 

210% 116" 1104111 _ 109 lll 105% 110 llu llv 
2249/*...... 2243) Lastsale/?2'y Oct ’U4\Torrington Class A.. 25 

oe 26 a 25 Aug’04 Do _pref.......... 25 
3 3's 3% 4%|Union Cop Lid & Mg. 25 

103 4g 1044) 104% 108 105 105%|United Fruit.........100) 
563. O53 53 53% — Shoe Mach... 2 


180} 6%Janly¥) 8% April4 644 Dec! 10 Feb 
y u 99 J’ly|132 Jan 

25 J’ne) 26% Jan 
28 J’ly| 29% Jan 
1% Jan 5 Apr 
1 91 Augilll Jan 
534 Oct 13}| 33%.O0ct; 53 Jan 























31 «314 31% ith Bl% 31h ae 31% Sep 21// 27 Aug) 3142 Feb 

Be BE it anscon ieee lls iiulu s Leather”. 11% Oct 14) 7 Sep! 15's Feb 

sine damael LastSale|8?7% Oct’04 Do pref... 87% ct 4/) 71% Oct | 9519 May 

25% 257%) .......----- nets Seanad U S Rubber.. 257%, Oct 12 st | 18'9 Feb 

sciecinaas aaa. gpiciigh: tevaied énageh “eaneek Do pre , Sligvet 10)) 33 J’ly| 5744Jan 

18% 19's) 185% 19%) 19 204)/US Steel Corp. 100|15,940] 5% Mayl3) 2044 Oct 14/| 10 Nov| 397% Feb 

76% 77'| 76% 78 73 79% Do _ pref.... 100/19,341| 5143 May13) 79% Oct 14)) 49% Nov) 39% Jan 

*60 ‘874) *60 “87 1y)* “60 *87 y| West End Land 25 60) 50) April2|-75 Janl4|/*5u Jan/-30 Ma 

13 16 15% 19%) 18% 18%|West Telep & Teleg. 168 2,320) 6%gJ'ne 3) 1¥4_0ct i3/) Ty Nov) 28 Jan 

93% 99 97 YT 97 97 | een 272) 76 Marl4) 99 Oct 1l2)| 71 Oct/luz Feb 

‘ : *81 «83 33 B34} 83 83 |Westing El & — 50 73 99035 nezs| 85 JapZl)| 67 Oct/1U08 Feb 

“91 97 | -91 97 | *91 97 | v2) «98 94 94 | *93 100 Do pret.......... 50) 10 $90's Aug 8/100 Janl5/| 80% Oct/1lU Jan 
Minin 

4 4 4 3% 4 *3% 4 4 4 3% wie... 25 2,615) 975 Aug 3) 4% Sep 25 Dec; 18 Jan 

11% 11%} 12 13 13. 13%) 12% 13 13. 13 12%  12%/Allouez ............... 25) 7,428/d3%19 Mar 3/1154 Sep 27 3% Jan _Slo Ma 

Psat 62'g} 62% 63%) 634g 63%) 62% 63% 52% S43) 63 644 Amalgamated Copper100/22,204) 43° Feb 8 644 Uct 14)| 33% Oct! 75% Ma 


1°75 Mar2l 1 Marld|}*50 Feb 1‘ Feb 
: 14 Octl4 6 Jan) 12% Ma 








énmman tenes Otte enna Last Saie!75 _, Mat 04) Amer Gold Dredging 5 
13% 13%) 13% 134) 3% lk 14 |Am Zinc Lead & Sm. 25 


ail 
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Ow 
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ws 
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rom 


























cecetan. cgeskig |Anaconda............. 25 25 Oct luj| 15% J’ly| 31% Feb 

oe ih renee |Arcadian ....... 25 14J'ly25||-75 Sep; 6% Feb 

60 6V0 |Arnold 25 75 Uct 7//°25 Apr) -¥5 Mar 

134 134.) Atlantic . ‘ 25| 3,247 14% Aug30)}|} 7 Oct! 14's Feb 

29% 30 |Bingham Cor Su) 11,3 30 Oct 14] 20 Dec! 39% Feb 

“55 . “56 50 ‘50 |Bonanza (Dev Co). 10} 55 he ae 40 Dec)-90 Mai 

ih 6% 54, 64 64 6: 6 645! BostonConC&G (rets £1) CSOD Bil cccce ceccfeccece ccce 
s* °° ’ 7 by “ ‘| ; / 560 Oct11|)|}400 J’ly|551 Mar 


540 560 540 55u 550 550 546 552 |Calumet & Hecla i 
Last Satc\vy Sep *04)Catalpa (Silver) J’'ly 15||-05 Fev!/-lu Keb 
27 ’ 


tH U5 Apr2 r) 
UiTdldtes See Sit29% Sep 7i/ 12 J’ly| 31% Feb 


¢} 

































































Mg 27%) 27% 27%|Centennial ..... o 
“73 84) 1% 7%\Central Oil....... 2 50) 6%J'ly 25) 10 May: 20} | 5% Sep| Yau'ly 
40 “40 | “40 “45 |\Cons Mercur Gold... 5] 2,250 20) J'ly15)-75 Jan 6|/*35 Nov) pe an 
uigins-oanend Last Sale 10% Oct ’04|Contnental Zine..... 25) | ,ZaApr 5) 12yApr 9) luigSep) 1 Mar 
60% 614%) 6GLYy 61%!Copper Range Con Colv/3 | 38. Feb23) 62 Oct 1i|| 37 J’ | 7 73 Feb 
12° 134) 124% 12% Dell. West ..cceccoc.e F 20) 1U% Aug 1) 36 Jan 2)| 31 Nov) 45% May 
Cpacyed LastSale|55 Oct V4) Dominion Coal....... 100) -- 40 J’ne2y| 72 Jan 2]| 69% Oct [131% Jan 
Gngnee eceaes Last Sale109%y Oct v4 ee  aeeetes 100} lu3) J’ly 6/113 Jan2z//lU6 Oct |115% Feb 
2h 2% 2% 2% 2h) = 2 Za) 21g 24,|/Elm River............ 12 | 1%J'ne27; 3 Sep 2) 2 Oct} 5 Mar 
8% 8% 9 | Ba 8% B% 8% 8% 9%) Framklin........-.+. 25 7 J’ne 2} 95,Sep 7|| 7 J’ly 14. Feb 
3% 3% 4 | 3% 3% 3% 3% 3% 3%|Granby Consolidated. 1u) & | 2% Marlo} 4¥ Apr: 2y)) _3%J'ly| S's Apr 
1% #1 1%) *1%y 1% 1% 1% | 1% 1%4/Guanajuato Consol... 5 "624 Febl5) 2 Apr 8/50 Dec) 3 Jan 
20 2Ql% 22} 21% 22 21% 21%] 21% 2: 2% [sie Royale (Copper). 25 6% May2l) 22% Sep 20 5\4J'ly| 1742 Feb 
54 by SOY by 54 5g 54s) 5% | Mass | sen ici 25 3 Feb25) ——— val. _3 J’ly} 18 Feb 
*5U OGD  ccmad | a GR FOGD  ccccce . —— Masnower chamincealaaikices 25). Tudo J’ly 1d Aug23)/-50 Dec); 22Jan 
7M 8 8%) 7% 8 s vary 7 4,|Michigam ............. 26) 3,545) — 3iad’nelu| Ba ig Oct lul| 4% omy litykeb 
47% 47% 48%) 47% 48 48% 48%) 48 437 .|Mohawk . . 25) 4,160 49 Oct 10)! 31 J’ly| oS Feb 
"44 5 o% 54 6 553 57) 5% 5%, | Montana Coal & Coke i 6% Auguu|) 2 Nov) 5 Mar 
eskuen anngel. chaps euenell congue sdugesl écesme cusped Sale|l's Oct '04/Mont & Boston ctfs.. 5) ------| "40 J’ly 5) i Se p 6) °5 25 J 
rrr jOld Colony........... ‘50 = J’ne 9 Ly Apros 
21%; 21% 22 {Old Domimion........ F 94 Feb 9) 2: Qe Oct 10} 
Y14) 89. 91 j|Usceola............... 25) 5,992| 53. Feb 8) 91 Oct 1u}} 
25 | 25% 25%/Parrott(Silv & Copp) ee 2u% Feb 1) 294 Feb 2 
25] 2 2 |Phenix Consol 2 350) @°5U0 Aug ¥) d3 Jan 25)/ 8 5 2 
94 94 95 [Quincy............... 25 (33, 80 Feb25)100 Jan 5|/ 80 Oct |120 2 Feb 
ly 1 1% Rhode Island. uyul 50) May 14 Apr $|/°75 Nov! 4 Feb 
2 | 2 |Santa Fe(Gold & Cop) 10 6,405) Lig J’ne 2yJily 15} 1 J'ly| 3 Jan 
6 | 6 3 Shannon ssnapdtadcbuipiabiie 10 10,525 >} SwAuglz) YyJan 15)| 7 Dee! 14% Apr 
124 | 121 122 |famarack ............ 25; 913) 85 May31/128 et 8) 75 J’ly|lyv  beb 
Sale -25 Sep '04 Tecumseh .. Bl eacucs 25 «J’nez om 50 J’ly 13)| *25 Nov) 1%16 Feb 
Sale\33 J’ly 03) Temmessee............ 25) _--20.)- seems secewslecee ie oneees j| 17% Jan | J3M4 Mar 
4 77% S4/Trinity 34 siarus| Si, Sly 25)) 44J'ly| 14 Feb 
ose Sale Mar’v4/ United Copper 6 Marly) 6 Marly 4 Dec) 31% Jan 
8 32 23%! 23% 24% UnitedStates Mining 25 1s Jan 4) 24% Oct 14)| 164 J’ly| 274 Feb 
10% 1lU& 10s, , 105) 10% 11%,| Umit States Coal &uil S'gJan 4/ 1 124 Aug3U|} 8 Dec) 17 Mar 
41 41 42% 41% rt 41% 41% 414 42 | Utah Con (Gold) 30 Jan 2) oe 7|| 22 Jan) 33% May 
4 4 4's B34 3% By BS! 34 343,/ Victoria . 2st’ uel | 4% sepl1y|| 14 Dec} y Feb 
y 9 $5, 9% 94 9 ¥ ] 944|Winona... 25) 3,0¥8) 5 Feb23) 10% Aug29)| 542J'ly|{14% Mar 
93 94% 96 95 95% 96 96 26 96% Wolverine . .. 25, 1,293) 69 Jan 5| Y64g Oct 14) 61 J’ly| 77 Mar 
15ig 1%i6 1 Im 1s i l's 1 1%si Wyandot ............. 25| 3,385/°50 Feb23) 14 Oct 5||:75 Oct 27% Mar 





fore pay’ t of assess’ts called in 1903. d Before pay’t of assess'ts calledin 1904. “Bidandasked. 1! New stock. fAss’t paid. ¢ Ex-rights. aEx-div.& mghts } 











Oer. 15, 1904.] 1631 


Boston Bond Record. 
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BONDS 3 Price | Week's ls Ran: BONDS | = 3| Price Week's S| R 
BOSTON STOCK EXCH’GE St Briday | Range or les Since. || BOSTON STOCK EXCH'GE |S) Friday | Range or |S\| nines 
WEEK ENDING OCTOBER 14 | <8) October 14 | Last “sale 1&3 January 1 || WEEK ENDING OCTOBER 14 | SS) October 14} Last Sale S2\|\ January 2 1 
| | Bid Ask| Low High No||Low High \Bid —-ABk| Low High| 2 jol|Low High 
Am Bell Telephone 4s....1908)J-J| 99% 99%) 9912 99%/ 1)) 97% 9% || Tinois Steel deben 5s....1910|J- Jj 98%...... 99 Oct 04) -| 9 
Am Telep & Tel coll tr 48.1929|J-J| 95%Sale | 95% 96 44]| 8844 9742// Non-convertdeben 5s...1913/A-O; 99 99%) oY oo i ‘Ill 93% 99 
Atch & Nebraska lst 7s.. 1908 M-S nate }109 Oct ’04)....//108 109 Ta Falls & Sioux C 1st 7s. -1917)A- Mt éitaes occune </128 1g J’ne 04) ....4128 128% 
Atch ‘Top & S Fe gen g 48..1995|A-O /101% 102 4 7 10% 2% Kan C Clin & Spr 1st 5s...1925/A-O} 100) ....../100 Oct "04)....| 97 100 
Adjustment g 4s....J’ ly 1995 Nor 96% Oct '04)..-. ¥6%]] KanC Ft S & Gulf 1lst7 78.-1908|J-D) 10742 Baie 1109 Oct '04! --||107 2 110 
Boston Elect Light OB IED i iicoccnmnasdciiess coated eee Kan C Ft Scott & M 68....1928|/M- Ni 122%Sale /121 122 ty! 20/117 1 
Cousol 5s 1924\M-S 110 Feb’04)... Kan C M & B gen 4s.. _...-1934/M-S 95% 95 <Aug’U4)....|| 92 95% 
Boston & Lowell 48 J-D -|104% Apr’00)}... Assented income 5s..... 1934\M-S| 91 9 vl 1] 81 9 
Boston & Maine 4% J-J --[117 Feb’04).... Kan C & M Ry & Br 1st 581929/A-O 103% Ang’04}...-||103 104 
Improvement 4s. F-A 997% Jan ’02)...-. KanC StJo& C B Ist 7s..1907| J-J 106% 106%) 1/1/1064 108% 
Bost & Mon 34d issu 4)M-N -|101_ Mar’03)..-.. LR& FtSm ld gr 1st 78...1905| J-J 0} 100% Sep "04).... — 101% 
Boston Terminal 1st 349s i947 F-A 112% Jan ’03}.... Maine — —_ lst 7s8...1912|A-O 120% Sep *04]....// 120% 122 
Bur & Mo Riv ex 68 1918) J-J 112% Sep ’04)....)/1 113 Cons 1st 48 .............. 1912/A-O ALOR PMO UB cs cccllcacce ecco 
Non-exempt 6s. 1918\J-J 100% Sep ’04/....//100% 102 Mara Hough & Ont 1st 6s. rte A-O 118 May’04j....//118 118° 
Sinking fund 4s...... -1910) J-J 9 Sep ’U4)....// 99 96%, |] Mexican a cons 48..1911/J-J 675, Sep 'U4)..../|) 58% 70% 
Butte & Boston 1st 6s....1917/A-O 100 J’ne’0l1'... J'ly 164 Sep "04] ...|) 13 16% 
Cedar Rap & Mo R 1st 7s8.1916|M-N 129, Sep "04 he 67% May'04)... 67, 7% 
._ eee 1909} J-D 117% Feb’03 Mich Telep cons Bi .1929) J- ix, . - eee 
Cent Vermt lst ¢48..May1920 art 80 Oct ’04 Minne Gen Elec con a3 5s 1929 J-J 102% Aug’04 102% 1025 
Chic Burl & Q extend 4s. 1905 -J 74 Sep ’04 New Eng Cot Yarn is 29| F-A 93% Oct "04 8% 97% 
Iowa Div lst 5s......... 919/A-O Jan’04 st —_ Eng Teleph 6s 1906|A-O -|/101% Aug’04 101%, 102 
lowa Div lst 48 ......... 1919|A-O 100% Feb’04)....//100% lOO |] 68 ...............-- 1907|A-O 103° Aug’04 103 
Debenture 5s............ 913\M-N 05 J’ne’04)..../|104 105 A-O 103. Apr'04 102 4g 104% 
Denver Exten 48 22) F-A 00 J’ne'v4!....|| 99% LOU 5|A-O 106s Mar’03 asesse'enee 
Nebraska Exten 48 M-N 106% Dec'U2|..../]...... ...... J-J 100%, Sep ’04!....}|100% 10235 
BéesWest4 21|M-S 35% Sep ’04)... Be SOA BROOD 6 vcscccccsccesccecce 05) J-J 100% = 100%) = 1//1003, LOL® 
Illinois Div 348. J-J 94 Sep’04|..../) 90%, 94 oid id Colo pe BD ccsccese 1924/F-A 10444 J’ne'04|. ..|/L04% 104% 
Joint bonds See Gt Northern av con g 4s.. i946 J-D 10149 J’ne'04}....)|LUL 4 101% 
Chie Je Ry & Stk Yds 58.1915) J-J| 108 ...... 108 108 1)/105% 109 Oren sh Line 1st g 68. .-2 21922] F-A 121 J’ly ’04}....//120%2 121 
Coll trust refunding g 481940/A-O) 1|| 97 98%]| Repub Valley lst sf 6s...1919)J-J 10344 Aug’04)....//103 45 103, 
Ch Mil & St P Dub D 68..1920/J-J! 125 ----/]124% 1259]] Rutiand 1st con gen 4 198.1941|J-J oe ears ee 
Ch M & St P Wis V div 681920|J-J -++-|/L23 ¥9 1241 Rutland-Canadian 1st 481949) J-J a Saas 
Chic & No Mich 1st gu 58.1931/M-N ----||100 104% |] Savannah Elec Ist cons 58.1952\ J-J ---!] 91 
Chie & W Mich gen 58....1921/J-D --. |}105% 108 Seattie Elec lst & 5s......1930)/ F-A ..|]100 103% 
Concord & Mont cons 48..1920) J-D ae eer _— ee a 1918 M-S y Sener 
Conn & Pass R Ist g 48...1943/A-O ee: Union Pac RR & 1 gr g4s. seri ia. J 5 100% 105g 
Current River 1st 58......1927|A-0 -.--{/100 101% 1st lien conv 48.......... BRUPE scnece cccancl te f ---|| 94 103 
Det Gr Rap & W ist 4s...1946|/A-O o-oo} 95 98 U nited Fruit conv gen 5s. 191M. S| 108 1084/107% 108 2)|100% 113 
Dominion Coal 1st 6s ..... 13 M-S| a |LOT% 107% 4/|105% 109 US Steel Corp 10-60 yr 5s. 1963 /M- -N] ............| 80% Sep 'O4]..../] 714 80) 
Eastern lst gold 6s........ 1906|M-S; 103% - 103% 103% 2}}10354 1045 ]] West End Street Ry ‘48... Stet A on 102% Sep ’04/....//L02 102% 
= 4s ¢ M-S| onaese -|102% Apr’04)....1/102%2103 2, eee 1¢ i. Ss 105° 10513 May’04)....|/1054s 105% 
7|M-S} ofR E00 Be OiilccccBacancs cesess Gold debenture 4s8....... 1916M-N; 10+ 21g” Oe UN il ncadiinncese sacsee 
weessi Elk & MoV. a 6s..1 A-O 372 Aug’?4)....//13 13742 SE 1917/F-A! 1024 102% J’ly ’04)....)|101% 102% 
Unstamped Ist 6 -1933/A-O} -|137  Feb’04!....//13 137 Western Teleph & Tel 5s.1932|/J-J| 103 Sale |102 103 39] 98% 103 4 
Gt Nor CB&Q coli tr4s 1921/J- J} 964 97 | 22/| 90 981s]] Wisconsin Cent 1st gen 481949} - Pea, Ce pe eae 
_ Reuistered 48 _huatomeanene oo. 2 ee | 96% 96%} 1/|| 90% 96%, 1] Wisconsin Valley 1st 7s..1909|/J-J| 112 112 Sep ’04). ../j/112 112% 
Noreé—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked. {j Trust Co. ctfs. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 












































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range jor Year Range jor Previous 
: or the 1904 Year (1903) 
Saturday | Monday | Tuesday | Wednesday| Thursday | Friday (For Bonds and Inactive | Week 
Oct. 8 Oct. 10 | Oct. 11 | Oct. 12 | Oct. 13 Oct. 14 Stocks see below) Shares} Lowest | Highest Lowest | Highest 
| Baltimore | | a 
8l 81 | 81 81%) 81 81%) *81% 82 |Consolidated Gas..... --100) 343 fee Jan 5| 82 Aug26); 58% Dec| 72yJan 
95 95 |* 94% 96% 95 95 “94% 95'o|Northern Central ...... 50 160 J’ne 2) 97 Sep2Y)| 84%2O0ct/118 Jan 
15%, 16%) 16 lds} 16 164% 16% 16'4/Seaboard Air Line..... 100} 1,279 J’ne21) 16% Uct 3)| 10% Dec; 284 Jan 
32% 33 | 33% 33% 33% 33%) 33% 33% [i eae 100) 980 13% J’ne21) 344 Oct 4/| 20 Oct} 46 Jan 
7% RP avnnne 38 socnes ennai *7'9 8 |United Ry & Electric.. 50; 460) 5%J’ne 1) Y Sep2s/) 8 Oct! 144Jan 
* — | Philadelphia 
48 48 47% 47%, 47% 47%| 47% 47%| *47% 48 47% 48 |American Railways.... be 627| 43  J’ne 3) 49% Augl5)| 40% Dec 5239 Jam 
23 23 22% 23%) 22% 23 | 22% 23 22% 23%) 23% 24 |Cambria Steel ......... 0}17,800 eee 24 Oct 14|| 17% Nov) 26% Jan 
Reig Hy 6's 6346 > epee 6 bie 6 61 6\Consol Lake ‘Superior?. 100 2,840 1g Mayli|t 6% Sep 19 ig Nov) 9%;eJan 
115 115) 11% 11%) Il% 12 ll ib ee De F BO PPOES. ..c.ccccakt 3Y 143 May13/¢1244 Sep 21 % Dec| 40% Jan 
9% 94 9% 95, 9% 9% 93% 9% 9% 94% 9% 9% | Electric Co of America 10 901) 7% Feb 8| 10 Sep 20|| 7lygOct| 10% Jan 
Senses cecsee] cacece cocses 8 8 8 8 3 8 8 |Gen Asphalt interim ctfs.. 127 ig J’ly 15) 1342 Feb &]} 10 Dec} 11 ; 4 
éuneen dqeel omnes eqegel 28% 28%; 29 29 29 29%) 29 29 Do ref interim ctfs.. 51) 20° Augl0) 38% Feb 4$/| 19 Nov) 36 as 4 
*86'4 87%) 87% 874) 87% 83 83 881s} 88 89%) 89% YO%)Lenigh Coal & Nav .... 50 8,122) 62%Jan14/ 90%4 Oct 14// 64 Aug] 79% Fe 
45% 45%) 45% 46 45% 46 45% 48 4755 49's) 48% . Lehigh Valley...... 50|34,602) 33% Feb26) 49's Oct 13)! 34% Nov) 457% Jan 
8716 37,6) 3716 371 3A eee ey 34 3% %|Marsden Co....... ..100 434) 2%Mar 3) 4!igJan25 lysep| 4 Jan 
662 66%] 6611,6 6714) 6611,6 67)s| 6615,4 67%) 66% 66% 6615,46711,5 Pennsylvania BR... 50) 10,834] 567% Marl 2/6711,¢ Oct aS 55% Nov] 78% Jan 
42% 42% 42°, 3 42% 42%) 425 42%) 42% 42% 43 43 9|Philadelp’a Co (Pittsb) 50/10,495| 37% May1l7| 43 Sep 27|| 36 Oct] 47% Feb 
Tlie 7% 7 7 ‘| 7 61516 315; 4) 6g 615,6) 615; 7 |Philadelphia Electric... 25) 3,820; 5 May25| 74% Sep 10 5 Aug) 9 Jan 
1548 15%) 15% 15%) *15 15%) *15 15's) 15 5 *14&q 15%s)Phila Rapid Transit... 50) 2,305) 8 Jan 6/t18 Sep 10 7% Dec| 17%Jan 
35% 36 | 351516 36716) ¢ i 35% 36%/Reading 64,337) 10% Marl4} 36% Oct 14|/ 18% Nov/34!!,¢Jan 
*42% 43%) 43 43%) 43% 434 Do 1st pref 639) 38 Mar 1) 43% Oct 6)| 36 Sep |4411,, Feb 
39 = BVI 16) BH11¢ 39% 39% A910 16 Do 2,116) 28 Marl 4/4915)¢ Oct 14)| 27% Nov) 40's Jan 
*65% 56 55% 557%, 566 564/Union Tracton .. 2,054) 45% Jan 2 56% Sep 8|| 40%Sep| 47% Feb 
obante senens 96% 97% 961, 97 —— Gas ¢ Impt. 3,858) 51 Mayl6) 99% sep 26)| 76 Oct |116,Jan 
occdbs onacbel execs satuad *19 21 86] 19% Oct 13) 22 J’nels|) 20 Aug) 31 Mar 
PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds Phil Elec gold trust ctfe.| 102 |102%// Chas Ry G & El5s’'99 M-S8 37 
American Cement..... 10 Al Val E ext 78 1910A-0} ...... 115‘9||_ Trust certifs 4s. €7 8 || Charl amen: 58.09 J-J 
Amer Iron & Steel. AmRys conv 58 1911.J-D|) 102%4)102'2||P & E gep M 5 £20. BAN 188 |ccconv al 1910 A-O 
Bell Tele — “s AUC ty Re 53 g’°19.M-N| 112%)...... Gen M 48 g1920..A&0} 104 1g|| City & ‘Sub Tat 58..'22J-D 
Cambria [ron .-50 lst 581926.J-D)  90)...... Ph & Read 2d 58’33.A-0] 1254/1264 City & Sub(Was) 1st 5s’ 43 
Central Coal & Goke.100 Ber, ‘ak Brw lst6s’21J-J| 103 [106 Con M 7s 1911..... J-D| 120%!)...... Col &Grnv 1st6s.1916J3-J 
Preferr 100 Bethle Steel 6s 1998.Q-F| 117|119 Con M 68 be --J-D} 1124%}...... Consol Gas 68...1910 J-D 
Consol Trac Pitts Che & D Can Ist 58’16J-J Ex Imp &'47.A-O} 1054/106 RR 19039 J-D 
Preferred .... | Choc & Me 1st5s8 1949 J-J Con M ot ay de ¥ JJ) 1044/1054 ||Ga& Ala latcon 58'455-J5 
Danville Besse Ch Ok &G gen 58°19 JJ Terminal 5s g1941.Q-F| ...... 125 GaCar & N lst 5s g’295-J 
Diamond State Steel Col St Ry lst con 58 1932 PW & B col tr 48 “oT JJ} 10349|/104 || Georgia P lst 68...'22 J-J 
Preferred . Con Tracoft N J 1st 58.33 Rochester Ry con 581930) ......|--.-.- GasSo & Fla 1st 58 1945J-J 
Easton Con Electric. ..50 E& A 1st M 5s 1920 M-N S BR E Side 4s interim ctfs} .....-}..--.- G-B-S Brew 3-48 1961M-S 
Elec Storage Batt....100 Elec & Peo Tr stk tr ctfs U Trac Ind gen 53’19.J-J| 98 | 984%/| 2d income 5s 1951 M-N 
eenn nad eniekednnil 100) Elm & Wil lst 6s ’10.J-J U Trac Pit gen 5897 J-J/ 116 |...... Knoxv Trac lat 58’28A-O 
Germantown Pass..... Eq I] Gas-L 1st g 5s 1928 Welsbach 8 {581930.J-D; 60 | 61 Lake R EI 1st gu68'42M-8 
Harrison Bros pref. ..100 H & B Top con 58’25 A-O BALTIMORE MetSt(Wash) lst6s’25F A 
Indianapolis St....... 100) Indianapolis Ry 48.1933 Inactive Stocks Mt Ver Cot Duck lat 5s. 
Inter Sm Pow & Chem.50 Interstate Rys— Atlanta & Charlotte..100| 155 |.... Incomes .... : 
Keystone Telephone ..50 3-3 9-48 1943....... F. Atlan Coast Line RE 100} 136 |13514|| NptN&o Pls 
POE kecisanccdon 0 Lehigh Nav 4198 '14.Q-J Atlan Coast L (Conn)100| 290 |.... General 5s....1941 M.S 
Keystone Watch Case.100 RRs 4s g....- 1914.Q-F Canton Co 4 90 | 95° || Norfolk St 1st 68’44..J 
Lit Brothers. .......... 10 l Gen M 44s g.1924.Q-F Georgia Sou & Pia... 100) 28 |. North Cent 4198 1925 Av 
Little Schuylkill.......50) 62%9)...... Leh V C 1st 58 g'33..J-J3 lst pr Kee 97 |i00°°|| G8 1904.............. 
Minehill & Schuyl ‘H.-50 64 | 65%// Leh bh * 1st 1948.J-D 2d pref......... 60 | 70 Series A 58 1926....3-J 
Nesquehoning ........50) ..--.-|..-.-. 2d 73 1910.......... M-S @-B-S Brewing 6%! 6% || Series B 58 1926... .J-J) 12 
N Haven Iron & Steel. 3 24 3 Consol os 1923 Mt Vernon Cot Duck 5 514|| Pitt Un Trac 58 1997.J-J| 11 
North Pennsylvania..50| 103 |103%9/|_ Annuity 68......... J-D Unit Elec L& P pret.60| 38 | 39 || Roto Val 1st 581941-.J-J) 11 
Penn Gas Coal......... Dl ccceccle cooce Leh V ‘frac 1st 48’29.J-D - Sec Av T( Pitts) 58'34J-D| 115 
Pennsylvania Salt... .. 50} 98 |100 || Nat Asphalt 5s rects Bonds Sav Fla & West 58’34 A-O| 114 
Pennsylvania Steel..100) ......|. ..... || New Con Gas 58 1948 J-D’ Anacostia & Pot 5s....... 103%|104 ||Seaboard A L481950A-O;} 804) 80% 
he ee 00} 88 | 90 || Newark Pass con 5s 1930 Atl & Ch lat 7...1907 J-J 17 |110 || Seab & Roan 5s 1926.J-J| 111 cocce 
Phila Co (Pitts) pref,. .50) 45 45% | NY Phé& Nolst 48°39 5-J Atian C L RR481952M-8 South Bound lat 58..A-O; 112 |..... 
Phil German & Norris. 2s 154 |160 |) Income 4s 1939...M-N Atl Coast L(Ct)ctfs 58 J-D UELL&P 1st 4198'29 M-N| 95 U5 'q 
Phila Traction......... 97%| ¥8 || No Penn 1st 4s ’'36..M-N Otfs of indebt os .J-J Un Ry & Ellst4s’49M-S; 90%) 90% 
Railways General..... 10 2 }|......{|_ Deben 6s 1905. sas Balt C Pass 1st 58’11 M-N Income 48 1949..... -D) 45%| 45% 
Susqueh Iron & Steel..5 4a “|| Penn gen 6sr1910..Var Balt Fundg 58.1916 M-N Va Mid ist 68 1906.. M- 8} luz nana 
bg ed tne oescnce 1u0 1 144|; Consol 68 ¢ 1905...Var Exchange 348 1930 J-J 2d series 68 1911...M-S} 110 |...... 
Preferred ........ — pee ee | Consol 5s r 1919...Var Refunding 328 1952J-J) 1 3d series 68 1916..M-S| 114 ooent 
United N. ¢ RR&C.. io 270 }j...... | Penn & Md Steel con os. Balt & P lst6sm1’11 A-O} 1 4th ser 3-4-581921.M-S} 113 |..... o 
Unit Pow & Trans....25) ......|.....-. ||Pa& N Y Can _ J-L Balt Trac lst5s..’29M-N/ 1 5th series 58 1926.M-S} 112 | ..... 
United Trac Pitts. pr a SSR |} Con 58 1939.. eek No Balt Div 581942 J-D/ 1 Va (State) 38 new ’32.J-J| 95')...... 
es) CPE a | Con 48 1939........ Convertible 58.’06 M-N| 1 Fund debt 2-38 1991 .J3-J $64) 97 
Warwick [ron & Steel. 10 4%| 5 || Penn Steel let 5s’17 MN Cent’! Ry con5s1932 M-N| 114 West N C cons 1914 J5-J| 115%/116% 
West Jersey & SeaSh.50) 55 |...... | People’ s Tr tr certs 48 '43 Ext& Imp 58.1932 M-S) 113 Wes VaC&P lst6g’1llJd-J| 1124/112% 
Westmoreland Coal...50) 82 |...... | Co lst& col tr 5s’49 M-S} Chas City Ry lst 58’23J-J) 105 Wil & Weld 5s..1935.J-J| 118 |..... 






































* Bid and asked prices: 


no sales on this¢iay. 


! Lowest isax-dividend. {| Ex-rights. 1%15 pas, 


t Reorganizativa 


certificates $3 assessment paid 
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Volume of Business at Stock Exchanges 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
























» DAILY, WEEKLY AND YEARLY 
| 
7. —_ @ = Stocks a: | pattroad @c| State U8 
19U4 | Shares Par value | Bonds Bonds Bonds 
Saturday ...... "| 22,044 $25,838,500) 72,500) $1,000 









000) 


818, $49) 


Monday . 73,728,275) 3,666, | 
5,400.5 500 







Tuesday ... 430.700 0 

Wednesday. . 795,150) 4,855,500} 

Thursday. ‘ : 281 344,100) 6,005,000) 

OEE ccad necace 1,495,019) 137, 701,400 7,647,000} 
5,189,121|#481,191,225 $29,890,000) $1,071,000|_ $6,000 


ee 
January 1 to October 14 1é 








Sales at | Week ending October 14 
New York Stock | - ——— —_—» amecienbeiiiiies 

Azchange } 1904 1903 | 1904 | 1903 
Stoc ks—No. -shares| 5 ,189,15 21 ~ 8, 156 i 105.712,818; _— 129,793,399 
Par value... 81, 191.2 5 5|#9,784,683.450/$12, 147,75 675 
Bank shares, par.. “| #1 13700 ) 2909,300 $562,300 

BONDS } | | e 

Government neni $6,000 $9 500) $592,680) $9,281,850 
State bonds........ 1,07 1,000 23 000} 12,364,340) 420,600 
BR. and mis. bonds} 29,890,000; 14,474, 500) 597,204,900} 528,420,500 
j $30,967,000) $14,507 — $610,662,4201 _ $533, 123,250 


Total bonds.... 


DAILY TRANSACTLONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 
Boston Philadelphia 


Week ending 
October 14 





Listed | Untisted Bond Listed | Unlisted Bond 






1008 shares| shares sales | shares shares sales 
Saturday ..... 28,306 $15,000) $106,000 
Monday ...... U1LAUS 8,600} 163,800 
Tuesday ....../ 51,243 20,000 86,900 
Wednesda 37,544 500, 115,300 
Thursiday..... 36,999 d wu 98,600 
Friday .......' 48,332 27,000 8u,500 

, 264,012) 105,503) $151,100} #612,100 











Outside Securities 


A Weekly Review of Outside Market will be found ona preceding page. 




























Street Railways | Bid | Ask| I Street Kailways | Bid | Aske 
NEW YORK CITY }| Lake St (Chic) El stk.100 o> 4 anmus 
Bleeck St& Ful F stk 100} 32 | 34 Hl. lst 53 1928.......... 3] 954 
{jist mort 4s 1950 ..J-J| 95 | 93 |/{j/Louisv St 5s 1930. jal” rt BYlL14 
{By & 7th Ave atk ..100) 242 [248 | Lynnd Bos 1st 58’24.J-D)2112 2) L 13 ty 
q2d mort 581914 ...J-J} 104 [107 || New Ori RysCo...... 100} 9%] 101g 
Con 5381943 See — Exch |iist Preferr ‘ a 238 30 
B’ way Surt lst5s gu 1924/2108 1110 4'es 1 | 77 8U 
2d 58 int as rental 1905/¢ 94/101 || North Chic Str stock. ‘00 76 80 
{jCent’l Crosst’n stk..100} 330 [350 Pub Serv Corp of N J 100) 103 105 
{lst M 6s 192 2...M-N|@117 {121 || ‘Lr ctfs.2% to 6% perpet 58! 59 
Cen PEN & Eb RB stk.100) 205 [210 i North Jersey St Ry an 2% | 7 
\Chr’t'rdé& lUth St stk 100) 177 [185 Ist 4s 1948...... M-2 su 81 
Col& 9th Ave os See Stock) Exch {list Cons Trac of N J... 100! 749) T5% 
bry DEB& 3— \) ist 58 1933....... I-D/2105 |108 4 
jist gold 5s 19 J- b| 111 {114 || New’k Pas Ry 58’30J-J|/2114 [114% 
Scrip 5s 1914 -A; $9 [LOL Or & New 1st 6s ’°U5A-O}Z 100 {101 
qj Kighth Avenue st. 100) S90 |405 D M-N|¢ 100 'g 101 ‘9 
{Scrip 6s lt 14 105 |106 luv} 250 55 
42d &Grst B’y stk..100| 390 [405 lat 5s 1 - AO ¢llu 
42d StM & StNAv..100) 50 Tv J C Hob& Pate nivv}) wo ‘ 
¥ist mort ts 1910 .M-S} 104/107 48 gw 14........ M-N 734) 79 
2d income bs 1915 J-J rad] so SoJ Gas bl & Trac 100 luvs |107 
Interborough Rap Tr.100) 147 [148 Gu g 5s 1053 SizlU3 j|LU5 
Lex AV & Pav bos SeeStik Exe {list o Ry #'145-3|/2113 |...... 
Metropol Securities See Stk Ejx list) 58 19u8.......... J-J'¢110 
Metropol Street Ry See |stk_ E ‘ Ext ds i924. M-N\¢iud | 
Ninth Avenue stock.100) 155 Pat City con 63s 31.J3-Di¢122 |.. 
Second Avenue stock10U0/¢z11 zd 6s... 1914 opt A-O) 2100 : 
Ylst mort 5s z= YOY M-N|¢@1l0u%}1 Rochester Ry pref ...100; lul |.. 
Consol 53 1 ... B-Ajg@lll% Con 58 1U50 See Phila) List 
qsiztn Avenue stock 100} 172 i6 2a Ge 1LUBS......cc.d Oo ES ae 
Sou Boulev 58 1045..JJ)ilU2 [106 || So Side E wre hie ) stk. 100 tt) Tp 
So Fer lst 5s 191% A-O}¢105 [108 ||Syracuse Rap Tr ds igse|g10s | eae 
Third Avenue See Stock ‘Exch Uist |) Unit Rys(StL Trans) 100; 10 il 
103 106 |] Preferred ........... 100) 6449). 


Tarry W P & M 5s 1925 
YkersStRRB ds 1U4A- 
28th & 2ZVth Sts lst 58 ’96 


See Stk! Exch {list 





i 


LN Sap ran Seestk! Exeh |list 


Gen 48 10 



























































VPwenty- Th’d St stk 101 34 || Wash Ry & Bl Co....100) 7 17' 8 
Deb 68 1906.......... J-J| ' || Prefe area siaciauiheianidel +100) q 73 
Union Ry lst 5s 1v42 F-A) 109 Llz | 48 | ares ae Ss R345, 
Westchest lst 5s'43 JJ} 104 |106%)/] West Chicago st 100); 52 54 

Con g ds 1936. ---M-Nié 8uU 84 
BROOKLYN | ’ : —_ 
} Gas Securities 
Atlan Ave 5s 190¥9..A-0/4102 |...... 
Con 58 g 1931...... A-O} 110 J113 NEW YORK 
Impt 5s See Stock Exc)h list ||Cent Union Gas 1st 5s... ¢108 j110 
BB & W E 5s 1933..A-0/ 102 [104 ||Con Gas (N Y) stk. See Stik Exceth list 
Brooklyn City stock...10) 2338 41 Conv deb 6s ctts See Stk! Exch /list 
Con 68 See Stock Exch] list || Equit Gascon 6s 1Y8z See| Stk 1x List 
Bkin Crosstn 53 1908.J-J| 102 _...||{/ Mutual Gas . 100) zvv 1310 
Bkn Hats lstds 1941 A-O} 104 [106 || New ‘Amsterdat | 
BkinQCo& Sub See Stk) Exoh jiist 1st consol 58 1948..J-J| 2108 12/1091, 
Bkiyn Rap Tran See Stk} Exch jist IIs YGELHG&P See Stock! Exch |List 
Coney Is. & Bklyn ..100) 340 [350 ||N_Y & Kast River Gas— | 
lst cons g 4s 1948. a) 10044) 101 i lat ds 1944...... J 1113 
Brk C& N 5s 1939.J3-J| 113 15 i Consol 58 1945 110 
Gr St New lst ds 'v6 F- al aa tiedeed iN Y¥ & Richmond Gas.100} 35 |...... 
Gr’pt &Lorimer St lst 6s) 104 --..,|| Nor Un lst 53 1927.M- N/|Z104 9 +> fhe 
Kings Co. Elevated— || iStandard Gas com ..100) 130 [150 
lst 4s 1949 See Stock! E 73 hilist || $/Preferred ......... <100) 155 1170 
ea Swe eaniee  _ yee | ist Ss 1930........ M-N|@110%/112% 
5s 104 
lst 48 iui -— 2 
N Wb's & Fla OTHER CITIES 
Steinway lst ts ize. J-J |Amer Light & Tract. see 62 64 
| } ‘|| Preferred ........... v3 | 96 
THER CITIES | || Bay State Gas . | ‘32) “32 
eecremmetinaes | | Binghamton Gas 5s 1938) 2 95 9d 
Buffalo Street Ry— Brooklyn Union Gas deb| 
1st consol 53 1931..F-A|2112_ |113 6s 19UY conv ’07...M-S} 193 |...... 
Deb 6s 1017........4 A.O} 2 105% 107% Buttalo City Gas stock Lov 44) 4% 
Chicago City Ry stk. 100 70 j|L76 |] Ist5s 1947 See Stock | Exch |list 
Clue Union'Prac See St’ek) Exch jist’ ||ChicagoGas See N Y Stk) bxck |list 
Cieveland Electr Ry. luv 13%) 74 | Consol Gas of N J.... 100) ......)...... 
Columbus (UO) St Ry..100) 94 | $6 96%)) Ist 6a 1936.......... 291 | vs 
PRGESETOS .. cc cccccee luv) 1OY oni wood Lis & Pow ol 
Colum Ry con 5s See Phiila list} |! nc J- 2 #120 
Crosst’wn 1st5s’33.J-D/4108 |......1] % yewrets City Gas... ..50)}¢ ......}. 
Grand Kapids Ky....100) 565 | 60 || Euzavetn Gas Lt Co. “iva, a eee 
Preferred ........... 100! 90 Kssex & Hudson Gas100} 113 /i14 
4 Buyer pays accrued interest. | Price per share. ¢ Sale price. @ Ex rights. 

















Gas Securities 
Fort Wayne 6s 1925..J-J 
Gas & E! Bergen Co..100) 
Grand Rapids Gas— 

ist 58 1915 ..... --F-A 
Hudson Co Gas. 
58 ¢ 1949 See Stoc 
{ndiana Nat & Lil Gas— 





{jLaciede Gas. 

q seme mee 
Latay’ 
Log D 
Madison Gas 6s 19: 26.A-0) 
Newark Gas 6s 1944.Q-J 
Ry Consol Gas..100 


58 Rees 
7O & IndC Nat& [li. 

lst 6s 1926......... 
Pat & Pas Gas & Eiec100 

{Con ¢ 58 1949 M-S 
St Joseph G: 13 58 1937.J3-J3 


Telegr & Telephone 
Amer Teleg & Cable 10’ 
Bell Teleph of Buitalo 100 
Central & Sv Amer. 10U 
‘Commercial Cubie ..100 
Commer Un Tel (N Y).25 
Emp & Bay State Tel 100 
tone wy 100 
.10U 








Hudson River Teleph 100 
{NY&NJ Teleph...100 
531920 See Stock Ex 

{| Northwestern Teleg. é W 
Pacific & Atlantic... 
{Southern & Atlantic: 








Electric Companies 
Chicago Edison Co...100 
© KingsCo El L& PCo 100 
Narragan (Prov) E! Co 50 
NY &Q Hi LG PowCol0v 

Peeberrea ... ccccocsce 100 
United Electric ot N J LUO 

48 1949 


Ferry Companies 


Brooklyn Ferry stock100 
Bé& NY lat 6s 1911.J3-J 
Con 581948 See Stock 

NY & 4 R Ferry stk.100 
lst 5 Pecassecah M-N 

NY& cab oun 5 


hae 
Hob Fy 1st5s 1046 M-N/¢@ 


N Y¥& NJ lst ibs 14t 
10th & 23d Sts Perr 
lst mort 5s 1919... 
{/Union Ferry stock .100 
{1st 5s 192u0 M-N 


Railroad 





Chic Peo & St L pref.100 
Deposited stock ........ 
Undeposited stock 
Prior lien ¢ 8 
Con mints go 
Income 58 1030..... 

Chic R [ & Pac—Re 
1954 op to lv1l 

Erie conv 4sApri 

N Y¥ Centuebas”: 





ISU. J ded | 






>4.M- N| 





Northern «22 LUE 
Wheu re ‘ised | 
Northern Securitic 3. LOO 
Pitts Bess & L E......i ru] 
Preferred ........ 5U 
Seaboard Air Line— | 
Colt tr 5s 1907 op...M-S 


South Pac pref (w 1). LOU) 
Va & Southwestern. .100} 
Wabash Pitts Term ky—| 
Ist g 4sJune 1 1954.J- D| 
2d g4sJune 1 


Industrial and Miscel 


Alliance Realty...... 100 
4] Allis-Chalmer -100} 
{| Preterred. ol 








American Eley 


Am Malting 6s is N14.J-D 
Amer Press Assoc’n.100) 


Amer Shipbuilding. ..100 
ees ad, 10u) 
Ain Soda Foun com..100 
lst preterred. .100 
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American Surety......8 0) 
Amer ‘Tobacco (old)... 5U 
Preferred See Stock 
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Preterred 10 








>). eee “33 
Barney & Sm Car ...100) 
4 Preferred.......... 100 








Bliss Compan 

Preferred 
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Borden’s Cond Milk. 
Preferred 
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Prefe Te «L 
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Industrial and Miscet 
7Claflin(H B) lst pref 100) 
738 — rred.......100 





lst ¢5 
Compressed Air Co. ..100) 
Conselid Car Heating 100} 
7Cons Firew’ks com .100) 

Preferred... . 100) 
Cons Ry Ligé Refrig. 100 
Consol Rubber ‘Tire..100 

Debenture 48.......... 
Cons Storage Battery1lu" 
Cont Tobac deb 78’°05A-0 




















Cotton Oil& Fibre,pret.25) 
|Cramps’ Sh & En Blaglvw 
{Crucible Steel..... al 

{| Preterred..........100 
Cuban ts of 1896........ 
{Diamond Match Co.100 
Dominion Securities. 100 
Electric Boat... 

Preterrea ........... 
Electric Lead Reduc’n. 30 
oe a, 

Electric Vehicle. 

rr 

|| Electro-Pneum’ic — 

{Empire Steel 

| Bretetred .....<6..0< at 

pegeneen Chemical ..100 
9 Preferred.......... 100 

|| Gold Hill © Jopper ....-- 1}t 


Greene Consol Copper.10 
Greene Consol Goid...10 
| Hackensack Mealows 100 
|| Hackensack Water Co— 
| Ret g 48 52 op 12...J-J 
|| Hall Signal Co ... 














| Hecker. Jon 













































































U 8 Shipbuilding (w1). --| 
Preferred (w i) a 
5 certifs. 







wos 

r ‘ol tr sfds’5lopt’1ll. 
| Coltrsf5s’51 not opt. 
|| Universal Fire Ext’r. 100 
|| Universal ‘Tobacco. ..100} 
| Preferred ........... 
Westchester & x 

Title & Mort Guar Co.! 
Westingh Air Brake. 50) 
White Knob Mining. 
{Worthing Pump pref. siet 
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- 106 
Col& Hock. Coalé& | pt 100 
8 1917 J-J}% 




































f sz stbs 192: -s| 102 |i05 
luU |103 nigtmne Hall-Marvin10v | a 
1st preterred.. a 30 | 40 
| 2d preferred i 2 5 
Hoboken Land & impiou 200 |...... 
155 |160 }}| Yds 1910..........23 Ni@iuz j|105 
183/187 || Houston Oil - 3 3 
YL |....../| Preferred . lv 14 
55 57 || Hudson Realty.. ..| #0 [100 
86 | So || Internat’l Banking ‘| 17v_ |18¢ 
22 | 25 || Int’n’l Mere Marine. LOU; 53%) 6% 
73 78: ar oul =2u 20% 
|,‘ sol tr deb 44g1922o0p’07| 76 | 77 
International Salt....100} 20 | 22 
ist g 581951. 66 59 
4 luternational Sil 
106 jill Preferred . 
Exch |list lst 68 1948 
75 | 83 ||Lanston Monotype....2u|f 84 
87 | 90 || Lawyers Mort fmsur.10u) 18742 
3 103 || Lawyers’ Title Ins...100) 310 
108 |1i10 || Lord & ‘Taylor pref _.100| 1LU1 
oasis 14 |Lorilard (P) pref ...10) 130 
60 Jompanies ..10u); 34% 
fee ” Preferred . “Quo! 73% 
31 | 34 | Madison Sq Garden. 2.100 10 
90 95 2d 6s 1919 
H Manhattan Tra 
| Mon x Nat Construc. pf 
| Monongahela R Coal. 
} Preferred 
2% 5 ||Mont & Boston Consol . 
2's} 5 | Mosle r Sate Co. 0 2% 
sae {Nat Enam & ; Stamp lov) 14 lo 
ss | 90 {/Preferred.......... 100} 75 | 80 
1244] : 115 jlzo 
| 20) 42 | 47 
93 | N Y Biecult 6s 1911.M-s| 105 |...... 
}@ 35 | si NY Mtge& ae 100} 135 |l4u 
99's} 9YX)'4| New York Dock ....100 14 17 
| /Preterred ......... ivy 40 4s 
140 |155 ||N Y Transportation... 7%) 38 
L142 114% | Nor Am Lum’'r & Puipion Ly} 1% 
t 34 | 36 |/§ Ontario Silver ...... ” 3% 43 
i 74 | 77 |\Otis Elevator com.... 36 v0 
} Preterred a uy , 
95%) 964 Phoenix Mining... : 
L15))11644 Pittsburg Brewing 
BP iccace Preferred . 
a Pittsburg Coal. 
$67) S74 Preterred 
al) 43 Pratt & Whitn Pp 
| Realty Assoc (Bklyn 
Royal Bak Powd pref. 100} | = 
Russell & Erwin......22 OL 
a ee Safety Car He: < pamc 176 
lv | 11 |j|Senunoie Mining 5it 
47 | 49 singer Mfg Co.. 
155 | 87 |/Standard C oupler 
G7 Fi) Preferred ........... 
46 | 47 ||Standard Milling Co. loo 
102 105 3 reterred 100) 
tp Ye awww a 7 
. 4 Standard Oii of N J. -100 644 [645 
1034/105 || Storage Power......... Sot o's a 
85 [100 ||Swift & Co See Boston Suk Excjh’ge 
a eee ist 5s 1910-1914....J-J}/@101%) Loe 
onages 94 ‘al| Tennessee Copper.....25|f 32 | 33% 
2 4 |\{Pexas& Pacitic Coal 100] 75 | vu 
67 | 72 |} 1st 6s 1908 -O}8105 j11lU 
1 14 |\Vitle Guar & Trust ...100) 645 |...... 
165 |17u ||'Titke Ins Coof N Y..100} 165 |160 
250 (500 |\'Tonapah Mim (Nevada).1/f 8%) 8% 
Exch jist || TreutonPotteriescom100| 11 14 
| ||_ Preterred new...... luo} 75 | SU 
-) Bae Trow Directory new..10) bo 735 
“839! 89 || Union Copper.......... luit 4%) % 
64 | 65 | Union Typewr com. -100} 78 | 80 
lus | 1st preferred........ 100! 1lO {112 
30 | 2d preferred. -100] 106 Llu 
sy |. Unit Box board& Pap 100} 7g 
3% Preferred ...... 100 8 9 
1t% U 8 Cotton Duc LU 4 5 
77 Us a com... 1 Ut - 2U 
18 qPreferred..... - 1 ‘ 
- US Realty& Imp See St’k| Exch list 


iu +108 
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ee| Stk Ex list 
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Sells vu Stock ; Exchange, but not a very active security. 
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duvestment and Railroad gutetugence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of as give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to and including such latest week or month. 

The returns of tie street railways are brought together separately on a subsequent page. 






































Latest Gross karnings July 1 to Latest Date Latest Gross Karnings Juv l t Latest Lat 
ROADS Week | Current | Previous| Current | Previous ROADS Week Current | Previous | Current | Previous 
or Month Year Year Year Year or Month Year Year hear i Year 
$ $ $ ~ | a # 
Ala Gt Southern.|3d wkSept] 55,383) 59,508) 67 ore 670,311 | Manis & No East|July..---- 34,332 34,332 29,686 
Ala N O & Texas) Pacilic. Manistique.. .... Septem b 7,394 26,759 25,3 
NO «& No East.\September| 201,883) 199,242) 579,79 626, Maryl’d & Penn..|August .. 30,730) 55,615 60,831 
Ala & Vicksb’g/September| 113,947 99,652 312, 733 $e rf e5ell tMexican Cent’!.t/August....|2,089,896): 4,066,710) 4 055,657 





Vickab 8h & P.|September| 113,176) 116,692) 325,266) — 319,040)|1 Mexican Latern.|August . 550,471) 536, ° 
Allegheny V alley August . Dec.\142,862 Dee.| 279,25 L sf lf {Mexican Ry..... Wk Sept 24 103,300 99. 900! 1,330,300) 1,265,000 
Ann Arbor......- ist wk Oct) 39,824) 37,572) 537,037) 567 050 |;}MexicanSouth’u\3d wk Sept} 18,746) 18,647) 242,058) = 225,405 
Atch ‘op & 8 Fe./August....|/5,444,334 5,594,733) 10,187,170)10,981,325 || Millen & So’w’n. .|Aucust.... 6,949 3,953 12,655 7,711 
Atlanta & Char.. (July. eee.| 317,285) 260,262 317,285 260,262) Mineral Range..|lst wk Oct 15,293 10,733 182,470 155,390 
Atl Knoxv & No.|Auguat.... j 124,226] 128,877) Minneap & St L.jist wk Oct} 64,265) 59,650) 54:7,514) — 840,788 






















Atlantic & Bir. a|June -. see-|  osseene- MS8tP &8 St M./lst wk Oct} 212,038) 165,935) 2,216, QuV 2,003,021 
Atl Coast Line..! | Augue . 2,929,083 at * 1254/1 Mo Kan & Dexasilat wk Oct) 431,379] 351,142] 5,z69,719| 4,766,387 
Balt « Ann 8S L../July....... 3,603 13,603 6,215 || Mo Pac & Iron Mtjlst wk Oct] 780,000) 733,00u/11,915,665) 11,872,151 
Balt & Ohio...... |August... ‘ 3}11,144,894/11,8 58. 915/| Gentral Braneh|ist wk Oct} 29,000) 41,000} 501,00) 494,000 
Bangor & Aroost|August.... , 3} $29,525) "2, thy SS ees lst Wk O6t| 809,000} 774,000) 12,416,665) 12,366,151 
Bellefonte Cent’l|August.... 3,938) 5,696 5,912 1,535 || Mob Jack & K C.|Wk Oct 1) | 10,052 8,110) 116,097) 89,308 
Bridgt & Saco R.!August.... 4,815 4,171 u, 215 ~6'|| Mobile & Ohio.../lst wk Oct, 141,004 137,220 2,098,322) 1,995,043 
Butt Roch & Pitts|ist wk Oct) 170,679} 160,360) 2,299,717) 2,337,361 || Nash Ch & St L..|/1st wk Oct) 196,285) 189,751) 2,751,835) 2,660,952 
Buttalo &Susq...|August - 96,241) 76,722) 176,557; 157,225 | ;Nat’l RRof Mex|4thwksept| 270,214) 265,422) 2,705,636) 2,805,716 
Canadian North. jist wk Oct 50,800 72,200} 950,100 ro) 4s, 600 | Ney-Cal-Oregon .|September 26,918 20,4382 65,496 57.317 
Canadian Pacitic) lst wk Oet)1,057,000 14,101,071|12,992,500 | Nevada Central..|July....... 1,746 2,392) | 1,746 2,892 

2 2,626,848) 2,391,949 |N YC & Hud Riv|September|7,250,540/7,056,151/21,015,428 ae 998,245 





Cent’ of Georxialist wk Oct) yi 

Cent’! of N Jersey |August..../1, 979,97 5|1,933,260| 3,901,230] 3,569,847 || N ¥ Ont é West.|August....| 702,570) 6-0, sU| 
Central Pacitic..\January ../1,460,659/1,349,578/13,7 70, "430 12,847,305 || N Y susq & West|/August....| 211,510 215,104 
Chattan South’n.|ist wk Oct! 1,574 1,152 39,216 31,169 || Norfolk & West’n|August..../1,961,587 
Chesap & Ohio...|/August..../1, 819,781/1,645,291| 3,491,284 3,216, 666 || Northern Centrai|August....) 919,236 
Chic & Alton Ry. August..../1,193,064 1,047,166) 2,140,204 1000, 1073 | North’n Pacitic.. September 4,650,106 
Chic Gt Western _|lst wk Oct) 157.920] “172%822] 1,99 73) * Nor Shore (Ual)..|Febraary..| 30,321 
Chic Ind & L’v.../ist wk Oct) 118,025) 1038,93s Leo 2,073 Ohio Riv& West..|August.... 19,947 pz 37,638 37,813 
Chic Milw & St Pj/August..../4,205,054 4,173,541 207,274) 3% Pacific Coast Co./August .. 614,740 567 .303| 1,215,505 Rp if 716 
Chic & North W. |August..../4,929,010/4,543,746 Ds a UYO0) 9,610,148 || ePenn—EastP&E]4ugust....| 10299890 11041: 290)19,730,993)2 on O93 
Chie St PM & O.|August ...) 977,702/1,015,677| 1,825,5: 23) 1,967,549|| eWest P & E....;August....) ec. 33/6,200 vec. J 

Chic Term Tr RK} ist wx Oct 31,7038 33,342 431,796 455,051) Pere Marquette w)lst wk Oot 275,073) 245,996) 3,602,S8V0¥) 3, 27 

Cin NO & T Pac.|3d wk Sept} 133,901) 134,034) 1,579,414) 1,563,240) Phila Balt & W’sh August... 1,249,127}1,195,127) 2,417,505 2.341803 














389. 649 345,070 


















Ci Cin Ch & St L. ./2,126,0938/2,001,296) 3,890,182) 3,361,550// Phila & Erie..... > {69,511 78u,104) 1,439,056 

Peoria & East’b 260,127) 254,561 493,842 451,837 || Pittsb C C & St L 2,221,364) 3,992,940) 4,386,595 
Colorado & South|1st wk Oct} 134,796] 153,548) 1,632,503) 1,803,096 Raleigh & U Fear Ml  seccsass 50,149) .... 2006 
Col Newb & Lau.|August....| 15,973} 17,357| 31,584) ~—-33,820]] Reading Railway 3,072,882] 5,616,196] 6,204,302 
Copper Range....|July....... 56,490) 55,760) 56,490) 55,760|| Coal & Ir Vo... 2,850,949) 4,619,150 5,876,547 


Cornuwall........ August.... 5,875 9,969 11,vlyu -20,271 Total Both Cos. August..../5,235,969/5,923,831/10,235,346/12,080,849 
Cornwall & Leb..|/August....) 20,633) 29,410) 338,088 63,733 || Ricoh Fr’ksb & P . cor. | "127%989] '1243258]  '127;9s9] 1245258 
Oumberi'd Valley|January...| 149,750) 125,193) 1,291,195 842,194)/ Rio Grande Jct..|July.. 42,932 50,957 tes? ant eek 
Denv. & Kio Gr. ¢ aere a1 ° KC Rio ass So... 4th wkSe; * 12,825 10,702 12,873 35,2 
Kio Gr. West. 5 |18t wk Oct} 357,000 365,600] 4,603,915) 5,082,594 || || Rock Is!’4Co.....|August. vi 3,896,814|4,413,261| 6,930,812) 8,351,041 
Det & Mackinac. August - 90,343] 79,686) 170,780) 163,517)/st Jos &Grl..... August... 135,052] 119,263] '226.847] 233,140 
Detroit Southern.|ist wk Oct! 30,089} 33,309) 393,687) 478,926 | st L & San Frang|August..../3,412,434/3, 197,932] 6,195,938] 6,083,159 
Dui So 8h & Ati..|1st wk Oct 53,503| 55,441 759,126 Prey a St L Southwest ../1lst wk Oct] 195,367) 141,720) 2,320, "353 1,932,892 
eee ugust..../4,104,850/4,.455,601) 8,034,325) 8,553,852 'st L Van & TH..|September| 350,573) 224,40 918,546] '649;541 
en 1,725,190} 1,722,315 || San Fran & NP..|september| 169,069] 135,532] 497,550} 446,451 
3,007 5,590 5,736 || Seaboard Air L../2a wkSept] 235,282) 229,995) 2,487,714) 2,408,983 
6,067 7,937 oo” 067 | Southern Ind .....\September} 119,917) 109,167) 344,045 "$12)464 
259,118" 383,046 ||S0 Pacitic Co ee August. ...|7,779,376)7,903,767/14,909,935/15,632 39) 











= 








A 
Evansy & TH...|June ...... 
F’rchild & N’r’e'n August.... 
Farmv & Powhat)July....... 
Ft W & Deny City|August.... 











en 






























Georgia KR...... August.... 178,243) B22: Central Pacific. |January...|1,460,659]1,349,574) 13,779,430] 12,847,305 
Ga South & Fla..|September 130,581| 407,523 408/382 Gal Har & 8 A.|January...| 580,584 593.810} 4,221,191] 4 01: A, O19 
Gila ValG & N..jJuly.......| 41,126) ---...... | GRID  cawccces Gal ea = January... 77,226 99,724 ee. ae 
@r Trunk System/1st wk Oct) 695,756] 687,406) 10,003,046 10,355,77 0) Gulf W 't . |January... 10,300 12,547) 57 p23 
Gr ‘Ir. West’n |4thwkSept) 133,055) 15 — ape 1,154,465) 1,307,! 538'| Louis’ at ey .jJanuary...| 161,517| 161,821) 1, 144° 280 1,166,165 
Det GrH & M.. tthwksept) 40,510 2 426,576 358,53¢ 3| Morgan’s L & I|January .. 417,904) 473,036 2’ 990,794) 3,013,501 
Great Northern. .|september 3,701,674 4y4y 017 a4 620 10, poe , $23/11,018,1385 N Y T & Mex ..|January .. 30,084 36,645) 292,660 233,262 
Montana Cent'/September| 196,120) 11,024) 62,575| 555,460 | Oregon & Calif.|January...| 312,659) 283,974) a 576,590) 2,344,: 219 
Total system ./september 3,807,794) 4, 199°144/11,203, 401/11,576,645'| So Pac Coast... January... 70,159} 65,523) Gs51,749) _ 565, 
Gulf&ShipIsland]ithwksSept 44,300 43,266) 497,507) 467,174) So Pao RK Oo..|January ../2,619,233)2,503,802)19, 658,84 417,95 7 
Hocking Valiey..jist wk Uct, 145,322] 145,166) 1,833,065) 1,567,615 | So PacSs.Lines |January... "453,189 ile sates Jd Gye es 
Hous & Tex Cent|January ..! 415,280 460,339) 3,461,608] 3 398,22 5L| Texd NOrl..... Janaary...| 302,477) 287,550) 





H&E W. Texas.|January of 69,903 381,363 o1y; 274 555,001 || Southern Railw’y|lst wk Oct) 974,494) 915,150 
Hous & Shrevep’t|January 16,514 19,041 124,142) 144,051//Terre H & Ind .../September 215, $27] 192,271 
Llinois Central..|/September|4,225,835/4,003, '¥63/12,248, 227/11 ,797, 265 Terre H & Peor.. September 46, 62,572 
[ilinois Southern|/September | 24,002 16,022 TA, 420) 44,045 | Texas Central .../4thwksept 29°33 27,483 
Ind Ili & lowa...|/August. 7h 129835 122,469 248'350 245,937 || Texas & Pacific..jlet wk Oct; 230,151) 213,882 
int & Gt North’njlet wk Oct; 134,453 28,507!) 1,614,909 1,5: 23,799 |TexS V & N W ..|Beptembe: 15,400 13,200) 


166161 
145,167 
2,523, 177 


341,100 


























tinteroc (Mex)...|Wk Sept 24 114,500 96,440) 1,306,670! 1,250,780) "Pol & Ohio Cent . lst wk Oct $3,179 72,126 | 1,100,601 

fowa Central....jlstwk Oct} 53,392 46/260) 679,258 "653,714 Tol P & West ..../let wk Oct 23,601 23,058 OU, 

Kanawha & Michjist wk Oct) 30,306 31,022) 457,557 455,301!| Tol St L & W..... lst wk Oct 73,233 65,942 

Kan City South’njAugust....| 520,672) 511,370) | 995,971) 1,011,302 |Tor Ham & Butt .|4thwasept 337 1b8.7 35 

LakeErie& Westn/September| 464,373) 457,770) 1,346,355 1, 443,617 |U n Pac System ../August.. .. 

Lehigh Val RR..|/August...,|2,410,317/2,754,704| 4,966,563 5453, 935) | Virginia & So Wn en apne 

Lexing & Kast’n.|/August .., 39,890) 53,413 78,249} 104,145) ba pea saienéaiads ist wk Oct 

Long Isiand .... |May....... Dee, |7,877 Ine. 296),227 V Jersey & Sea’e|/August.... 

Louisiana & Ark./August.... 67,603 54,367 126,001 108,869 || | Wisi s oe lst wk Oci 1,3% 

Louisv Hen&st LiJ easddl” -seecrancl | saeenaan $95,970) 805,547 || Wm’sport& N.Br.|July....... 7 19,02 20 
9,829,924 | Wisconsin Cent..|1st wk Oct 1 923, "463| 1,970,318 














31,753 || Wrightav & T’n..|/August. 24,056 22,668 


9,884 32,413} 12 
18,664 || Yazoo & Miss. V. ‘September 639, 135 584,110) 1,741,525) 1, 646,998 


Macon & Birm. September! 11,761 
9,786 16,117 


Man’ tee Gr. ta ypiAugast....| 8,806 


une, . 
Louisv & Nashv.|16t wk Oct! “Tze 732,410 9,970, 299} 
9) 




















VARIOUS FISCAL SEAS, 




















) 1 
ROADS Gross Earnings ‘Current Year Previous Year || ROADS Gross Earnings Current Year | Previous Year 
| 

Allegheny Valley.......... Jan. 1to Aug. 31 Decrease. $503,615 || {Mexican Southern ........ Jan. 1 to Sept. 21 $852,074 $737,139 
Atlanta & Char! Air Line..|Mar. 1 to July 31 1,466,799 1,321,759 || {National RR of Mexico... Jan. 1 to Sent. 30) = 8,605,104 8, 553,095 
Atlantic & Birmingham a Dec. 1 to June 30 To ml Northern Central.......... Jan. 1 to Aug. 31 6,636,045) 6,882,245 
Bellefonte Central......... Jan. 1 to Aug. 3i 35,367, 48,661/||ePennsy., East of P & E...\Jan. 1 to Aug. 31 76,476,669| 82,191,969 
Chic St P Minn & Omaha.. Jan. 1 to Aug. 31 6,805,5! 59) 7,564,567) eWestof P& E........... \Jan. 1 to Aug. 31) Decrease, | 2,034,400 
International & Gt North’n Jan. 1 to Oct. 7 4,020,346 4,075,759 || Pere Marquette... aesiin Jan. ltoOct. 7 8 935,372) 8,569,783 
Lake Erie & Western...... Jan. 1to Sept.30 3,671,614 3,891,362||Phila Baltimore & Wash..|Jan. 1 to Aug. 31) 8,990,216) 8,965,816 
Manistee & North Eastern Jan. i to July 31 250,643 217,678 || Philadelphia & Erie....... Jan. 1 to Aug. 31 4.9! 59, 722| 5,164,432 
NO OEE AEE Jan. 1 to Sept. 30 62,721 55,046 || Pitts Cin Chie & St Louis..|Jan. 1 to Aug. 31; 15,611, *100) 16, 267, 439 
Maryiand & Pennsylvania/Mar. 1 to Aug. 31 155,677 163,457 || Rio Grande Junction ...... Dec. 1 to July 31 350,319 "367, 639 
Missouri Pacitic........ .oe- Jan. 1toOch 7 i 5 $1,394,632) St L Vandalia & Terre H ..|Noy. 1 to Sept. 30 2,642,132 2,238,609 
Central Branch .. -.--\Jan. lto Oct. 7 1,096,000 | Terre Haute & Indianap ..|Nov. 1 to Sept. 30 1,911, 578 1,821,495 
Ce eae Jan. 1 to Oct. 7 32,490,632] Terre Haute & Peoria ..... eg 1 to Sept. 30 578,635 568,709 
Mexican International ...|Jan. 1 to Aug. 31 ; 4,300,242 || Texas & Pacific ............ Jan. 1to Ge. 7 8,335,419 8,408,699 
{Mexican Railway......... \Jan, ltoSept.24 4, 369, 200 4,004, 5u0| West Jersey & Seashore...|Jan. 1 to Aug. 31 3,077,083 3,051,653 

+ Results on Monterey « Mexican Gulf are included for both periods. t Mexican currency. b Includes the Hous, & Tex. Cent. 


and its subsid. lines in both years and for botn periods. e Covers lines directly operated. g Inciudes the Chicago & Eastern Illinois in both 
pears. ‘ Including Sav. Flor. & West. and also Florida Southern ard Sanford & St. Petersburg Kys.in both years. _wlIncludea Lake Erie 
& Det. Riv. Ry. both sears. a These figures are for theconsvlidated company, including Tifton Thosv. & Guilt and Tifton & Northeastern 
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Latest Gress Guten by Weeks.—In the table which 
follows we sum up separately the earnings for the first 
week of October. The table covers 39 roads and shows 
6'26 per cent increase in the aggregate over the same week 
































last year. 
lat week of Oclober. 1904. 1903. Increase. | Decrease. 
* * 8 | 3 
Ann Arbor..........--.-- 39,824) 37,572 2,2 eueccece 
Baltale Rook, & Pittab’s. 170,679 160,36 euescese 
Canadian Northern...... 80, 72, eaten 
Canadian Pacific.......| 1,057,000 982,000 eeecence 
Oentra: of Georgia ...... 25, 208,600; 17,300) ..... eee 
CSeteameces sou 1,8 —— @ @©« © were 
Great Western. 157,920 172,822 14,902 
Onis. Indian’lis & Louisv. 118,025 108,932; 9,087)  ........ 
Chic, Term. Transfer... 81,708) 83,342 1,634 
Colorado & Southern.... 134,796 153,848 19,052 
Denver & Rio Grande . 357,000 v 8, 
Detroit Southern... ...... 30,089 33,309 3,220 
Duluth So. Shore & A 53,583 55,441 1,858 
Gr’nd Trunk of Canada 
rand Trunk West.. 698,788; 687,406 11,382 cvecceee 
Det. Gr. Hav. & Milw. 
A a Valley.......... 145,322 145,166 156 eocccece 
International & Gt.No.. 134,483 128,507 5,976 
Iowa Central ............ 53,392 46,260 7,132 
Kanawha & Michigan... 30,306 | Spores 
Louisville & Nashville.. 763,910) 732,410 36.500 
Mineral Range........ eco 18,293 10.733 5 
Minneapoiis & St. Louis. 64,26* 59,650 4,615 
Minn, St. P. & Ae Ste. M.. 212,038 166,935 46,103 
Mo. Kansas & Texas. 50,23) 
Mo. Pacific & Iron Mt, 47, 
Central Bran eage cee 
Mobile & Ohio......... 3,784 
Nashv. Chat. & St. Louis. ‘ 6,534 
Pere Marquette.... .... 275,073 245,996) 9,077 
Bt. Louis Southwestern .. 198,367 141,729 56,638 
Southern Railway ....«. 974,494 915,150 59,344 
Texas & Pacifio.......... 230,151 213,88 16,26 
Toledo & Ohio OCentral.. 83,179) 72,126 11,053 
Toledo Peoria & West’n 23,601 23,058 54> 
Tol. 8t. L. & West........ 78,238, 65,942 7,291 
TOE wescscaseseocense 557,713| 502,257 55,456 
Wheeling & Lake Erie.. 87,049) 88,277 outs .< 
Wisconsin Oentral....... 136, Tl 135, 783 217 
Tetal (39 roads)........| 8,796,523) 8, ,278,586| 58 1,147 
Net increase (6°26 p.6.))  ....--.. } ay | ae 








For the fourth week of September our final statement covers 
51 roads, and shows 4°60 per cent increase in the aggregate 
over the same week last year. 





4th week of September. 





B 
J tang e d rep’d (39r'ds |11,344,726 
54,614 


lnteroceanic (Mex,) ... 
Mexican Railway........ 
Mob. Jackson & x. Clty... 
Mobile & Ohbio............ 
Bio by a . sssemnponen 
Texas Central...........- 
Toronto a & Buffalo. 


Total (51 roads)....... 
Net increase (4°60 p. o.). 











1904. 1903. | | snerease. | Decrease. 
+ 
10,798,815 686, 6,296 135,385 
55,899} «2... 725 
975,450 938,500 pias 13,050 
44,300)  48,266| ........ 8,966 
7114,800| 196.440 yeaa 
103,800) 799, 0 Bape 
$10,052 $8,110 BME scceaaee 
141,004] 197,22 MEE ccceceas 
127825 10,70: TAGS canseen 
29,333 27.48% Me aadanaae 
15,387, 14,64¢ 73 seule 
12,845,791/12,280,423| 718,494) 153,1:6 
PRE Tie. 565,36| ........ 











7 Week ending Sept. 24. 


{ Week ending Oct. 1. 


Net Earnings Monthly to Latest Dates.—The table follow - 
ing shows the gross and net earnings of STEAM railroads 
reportedthisweek., A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONIOLE of Sept. 24, 
1904, The next will appear in the issue of Oct. 22, 1904, 


Roads. 
All 3 | ented. Bs 
‘Ten. to Aug. = 
Ann ar Ranges hidsee ies 


Aug. 
July 1 to Ang. 3:.... 
— SY" R.b Aug. 
l to Aug. 41.... 
ens, A &Louis.a.Aug. 
July 1 to Aug. 31.... 
Ohio. Ter. Transf.b.Aug. 
July 1 to Aug. 31.... 
Colam.Newb.& L.b.Aug. 
July 1 to Aug. 3:.... 
Cornwall & Leban..Aug. 
uly 1 to Aug. 3:1.... 
Edison Elec, [lium. Co. of 
—- Maes.. Aug. 
Jan. 1 to Aug. 31.... 
Fall River Gas Works 
eee 3 
Jan. 1 to ‘Aug. : beet 
Q@r. zvaee os Can...Aug. 
July 1 Aug. 3:.... 
Gr. had a. -Aug. 
July 1 to Aug. Sb.cas 
Det. Gr. H. & Mil.Aug. 
Jaly 1 to Aug. 31.... 
Houghton County El. Lt. 
(Houghton, Mich.) Aug. 
Sept. 1 to Aug. 81.... 


-—- Gross Earnings.— —~—Net Earnings.——~ 
Ourrent Previous Current Previous 
Year. Year. Year Year. 
8 $ $ 
} nny 142,862 Dec, 129 ,530 
503,615 Dec. 692,579 
osea 208 190,488 64,293 68,605 
331,808 862,679 103,540 99,277 
4,818 4,171 1,945 1,807 
9,215 9,226 3,649 4,425 
510,525 492,508 213,936 210,771 
968,875 974,521 380,008 409,113 
133,112 141,296 43,837 58,758 
266,996 281,817 88,733 118,755 
15,973 17,357 4,063 6,051 
31,884 33,820 8,224 13,024 
20,688 29,410 8,301 16,403 
38,088 63,733 13,906 36,025 
8,165 7,256 2,606 1,581 
72,322 65,185 31,666 16,179 
26,453 24,771 8,459 9,452 
52,154 50,544 18,962 20,934 
2,5 ea.7es 2,659,542 856,504 854,557 
5,099,119 5,306,918 1,652,177 1,652,663 
367,421 419,492 4,380 6,813 
781,922 865,750 6,813 58,398 
159,621 121,176 59,371 42,825 
289,556 219,479 96,843 ASL 
11,873 10,990 4,128 4,081 
176,298 165,982 323 75 486 





-— Gross Earnings.— 
Current Previous 
Year. Year. 
Roads. $ 
Lowell Electric Light 
Corporation ...... Ang. 17,279 16,470 
July 1 to Aug. 31.... 34,418 32,922 
mee - KY Rap. Aug. 8,809 9,786 
July 1 to Aug. 31.... 16,117 18,664 
Manistique.b.......S8ept. 7,894 8,638 
Jan. 1 to Sept. 3v.... 62,721 55,046 
ay. UR Gen. Elec- 
Oo Aug. 43,519 39,144 
July 1 to Aug. 31.... 86,541 78,059 
Ohio ag y & West.Aug. 19,547 20,228 
July 1 to Aug. 31.... 37,688 37,813 
Phila. & Erie.b. nar . 769,511 780,104 





Net Earnings.—~ 
Current Previous 


Year. Year. 
> $ 
6,811 5.76 
13,705 12,47 
550 def.160 
672 def.1,813 
3,828 388 


11,039 1,92 


18,121 16,396 
39,723 32,981 


4,341 3,920 
8,381 9,138 
351,563 


ug. 305,536 
Jan. 1 to Aug. 31.... 4,959,722 5,164,432 1,690,500 1,670,350 


Rock Island Co.a...Aug. 3,896,814 4,413,261 1,399,516 1,785,153 
July 1 to Aug. 31.... 6,930,812 8,351,041 2,163,593 2,996,243 


St. L. & San Fr. (includ 
Chic. ae Tl ).a. Aug. 3,412,434 3,197,932 
July 1 to Aug. 31.... 6,195,938 6,083,159 
Seaboard Air LineaAug. 1 gee 946,619 
July 1 to Aug. 31.... asee.ots 1,931,279 


1,369,187 1,161,705 
2,231,906 2,175,161 


280,785 213,441 
506,579 444,236 


iSouth. Pac. Co.u. Aug. 7,779,3 7,908,767 2,483,883 2,232,630 
July 1 to Aug. 31....14 909, 935 15,632,591 4,485,141 4,312,612 


Tol.Peoria& West.bSept. 121,555 113,534 
Joly 1 to Sept.30.... 341, 137 336,720 


32,258 27,697 
76,413 83,554 


Union Pac, Syst.a..Aug. 4,812,090 4,535,682 2,209,713 1,940,005 
July 1 to Aug. 31.... 9,477,6' a 9,12 3,840 4,432,096 4,065,441 


#isconsin Centr’l.bAug. 602,09 618,539 
July 1 to Aug. 31.... 1,180,863 1,243,950 


243,907 245,326 
475,592 474,542 


a Net carningshere given areafter deducting taxes. 
b Tetearnings heregiven are before deducting taxes. 


iHouston & Texas Central and its subsidiary 


lines are included. 


Interest Charges and Suarplus.—The following roads, in 
addition to their gross and net earninas given in the forego- 


ing, also report charges for interest, &c., 
above or deficit below these charges. 


— Int., Rentals, ele.— — 
Current Previous 


Year. Year. 
Roads. $ - 
Bath BIRGP.ccccencns Aug. 26,871 26,845 
July 1 to Aug. 31.... 53,728 70,931 
Bridgt. & Saco Riv.Aug. 543 505 
July 1 to Aug. 31.... 1,806 1,012 
Cornwall & ton a 4,024 4,019 
July 1 to Aug. 31.... 8,004 8,052 
Edison Elec. Ilium. Co. of 
Brockton, Mass..Aug. 863 1,056 
Jan. 1 to Aug. 31.... 8,000 6,666 
Fall River Gas Works 
igupeenaensiig Aug. 215 85 
July lto Aug. 3:.... 473 94 
Houghton County El Lt. 
(Hovghton, Mion )Aug. 2,187 2,187 
Sept. | to Aug. 31 .. 26,450 26,250 
Lowell Electric Light 
Corporation ..... Aug. 1,157 1,112 


July 1 to Aug. ccs 2,308 2,220 
Minneapolis Gen. Elec- 
> Giicacen -. Aug. 9.511 9,225 
July lto Aug. Ghnas 18,909 18,172 
Seaboard Air Line.. Aug. 247,697 231,034 
July lto Aug. 31 ... 495,268 462,500 
Tol. Peo. & Weat...Sept. 23,007 23,008 
Jaly 1 to 


Sept. 3u.... 69,067 69,024 
Wisconsin Central..Aug. 146,333 145.848 
July 1 to Aug. 31.... 294,710 295,024 


“TW After allowing for other income received. 
STREET RAILWAYS AND TRACTION 


with the surplus 


Bal. of Net Earn’gs.— 
Current Previous 


Year. Year. 


§ $ 
*38,104 *42,522 
*51,126 *29,635 

1,402 1,302 

2,563 ¥,413 

4,277 12,385 

5,902 27,974 


1,743 525 
23,666 9,513 
8,244 9,367 


18,489 20,840 


1,941 1,894 
52,873 49,236 


5,654 4,654 
11,397 10,259 


8,610 7171 
20,814 14,809 


*34,814 *df. ty 501 
*21,063 “df.11,639 


9,251 4,689 
7,346 14,529 


*100,573 *100,044 
*186,624 *186,256 


COMPANIES. 





/an.lto Latesi Dae 





@ross Latest Gross Barnings 


| 

EARNINGS. Our'nt | Prev’ ws 
| Weekor Mc | Your, | vear. 
| 


—— 





8 8 
Albany & Hudson... | Angus t....| 34980) 31,562 
American R’ys. Co.||. Septe mber| 13 .568)132,513 
om. my | pak | 58,553) ... ... 
hacia August....| 27,879) 25,372 
Bos ~y: i August. ..| 55,866/ ........ 
Burlingt’n g Vt.) Trac. |Septembe r| 6,630] 7,710 
hy Ad & Electric.. August. .../326,661|227,656 
Gent. Tract.... | August.. 53,199) 50,201 
ty a Mil. Elec... eptember 58,711) 40,921 
Chic. & Oak Park..... | September) 62,863) 67,086 
Cin. Dayton & Tol.Tr. August....| 51,343) 56,545 


Light & Traction... July..... «-|121,410/ 109,007 


(Muscatine ya ene... 10,007} 9,583 
Cleve.& So. W. Ir September| 46,289) 43,159 
Oleve. Painsy. & E... August.. 25.845) 24,042 
Detroit United Ry..m |lst wk Oo!| 85,216) 84,924 
Duluth Street Ry ... let wk Oot; 11,52; 11,741) 
East St. Louis & Sub. \September 181,478 9+,243 
Elgin Aurora & Son.. — 41,893| 47,423 




















67,664 
Geary Street Ry. “Ra aaabes 14,857) ........ 
WK. Oot. 9|} 34,411/}30, 591 


& Land Oo......... "| august....| 26,.388| 25,696 
Goughton Co. 8t. Ry —--- 18,810] 20,870 
[llinois ‘fraction Co.. |August.. 79,758) 71,00 
indianap. & East. Ry |August....| 22,237) 17,96¢ 
oy .@ Martins- 
pid Tran.. |August....) 13,674) ........ 
Indlanapolieg North 
a Traction.. |September| 37,801) ...... oo 


Ourrent| Premous 
Year. Year. 


% 2 
192,442) 178,836 
1,082,502/1,027,105 
293,390 cecceee 
170,102) 161,659 





324.859} 341,503 
730,263| 682,391 


67.332 63,883 
353,071) 330,231 
149.032) 141 861 
3,453,281/3,372,292 
4°2,945| 476,645 
980,292; 755,024 
302,211; 305,694 


326,576| 291,919 
$1,302,973] {1,131,462 
216,208] 176,857 
129,322 
618,47#| 499,347 
139,0/7| 94,545 











Oo 
a ——y (Buffalo)... /August ... |434.035'429.980 





2,789,834 /2,624,877 
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| Latest Gross Barnings |Jan.1 to Lates: Date 









































GRoss 
EARNINGS. Our’nt | Prev’us| Ourreni 
WeekorMo) Year. | Year. | Year. Year. 
8 8 
Ithaca Street Ry..... August....| 18,161) 11,337; ........| ... cease 
Jacksonville Elec.Oo. \July....... 25,233; 21,677; 164,547) 188,251 
sas City Ry.& Ut. jJuly....... 365,379) ........|2,834,333) ....... 
Lake Shore Elec. Ry aly 78,615 77,325| 423,707) 404,414 
#high Val. Trac. Oo. 
Street Ry. Dep..... | August....| 56,150) 54,633; 409,173) 428,515 
Electric Ligh Dep. |August....| 12,984| 11,932) 106,550 99,762 
Lexington Ry........|Aagust 35,629) 85.835) 214,381; 201,188 
London8t. (Can. )|Jaly.. 19,280, 18,317 97,721 93,88 
Mad. —. on | August.. 9,424 9,106 6 61,352 
West Side Elev.. \September 161.860) 169,489 2084 962 L5 5. 
bare ee .& Lt.Co | Auguat.... | 272,325 / 264,920) 2, 2 








1,964,082 
Tr. Oo. |August....| 50,336) 49,338 846) 378,378 
a7. August... |236,245/811,816 1,6807427 1,468,347 


Ft, Wayne ......... August..../ 17,647) 14,019; 116,947) ........ 


usk, Tr. ‘ 

Street Ry. Depart..|August....| 13,459 18,383 64,177 64,804 

Electric ht Dep. | August... 2,691; 2,295 21,810 23,432 

Gas De ent...|August....| 3,848 3,301 28,581 29,079 
New London bs Pym Augast..../ 12,753) 10,798) ......2.| --c0-00- 


74,237) 71,428) 872,925) 3 
9,446 :708 
80,785; 84,014) 669,714) 666,30: 
48,626) 43,860) 359,842) 293,347 
be gt 4 103: 941,823) 913,817 


9,1 
15,875; 14,025; 78,522) 73,647 
10,807) ....... 160,889) ........ 


1,187 218| 1,310,889) 7,928,594 | 7,728,567 
15,875; 18,351 


68,644 ’ 

23.312) 22,344) 135,114) 129,117 
41,656) 36992) 225,275) 212,286 
2 15,309 





























Pitteburgh M 
port & Greeneb’g.. 
Pottsv. Union Tract. 


Light Co's. nee, (A 








p 5: 15,929 ig 
Rochester Railway .. | Auguset....|137.369|119,804| 984,699| 888,474 
Roch.&East. Rap. Ry.!August....' 24,732) ........;  .. eecsse| cecesend 
— Beloit & 
anesville.......--. September! 13,378) 11,826) 98,238) 101,657 
st Jeseee (Mo.) By. 
Lt. Heat & Pow. Oo. |September; 59,816) 49,905) ....... 


st Lous Trane... September | 1051,453|635,110|7,298,308|5,401,814 


) 
Tram. L’t & Po. Oo. |July.......|106, . ae ae ‘ 
Savannah Elect. Oo. | August.... 83) 50,756) 355,040; 340,472 
Scranton Railway...|September| 77,545) 78.622) 647,912) 619,577 
Oo... | August... 68/ 188,541) 1,612,370) 1,862,929 































































































Seattle C) 1 
South Side Elevated | September | 112,680/122.631/1 190,007 1 or 10 
Springf’4 & Xenia Tr | WkSept18 942 146 40,660 
Rap.Tr.Ry |August....| 71.328) 68.569 58 60,682 532,590 
lo Co... | August... Y 26.507; ; 198,499 
Terre Haute Elec.Oo. |August....| 54,426 255 See ade 296,112 
got. Bows Gre. 5s July....... 24,134 402) 148,459) 160,112 
‘oledo Rys. & Light. | August....|155,367/ 150,515) 1,139,603) 1,075,918 
) 0 & Ind. Ry.... | August... Teel A cegtaces| ecerdcce 
do & Western.... Aug _ bs 22,974) ........ 141,903) ........ 
Toronto Railway .... wk oO 44,870) 41,545)/ 1.849,287/| 1,642,769 
Twin Ory Rap. .| Let wk Got 81,791] 77,440/ 35,287,494) 3,096,378 
United of San Fran.. Augast....|/552.234 By ny 4,299,368 |4,039,880 
Wash. Alex. & Mt. V |August.... 21,159] 20, 160,2 152,253 
Youngstown-Sharopn | August. . 38.617 ---.| 302,905! ..... aoe 
* Grand Army of the Republic annual encampment. 
t Spanish silver. 


These are results for —s owned. 


include the Detroit United RB; 


m These earnings » Detroit & Port 
Huron Shore Line and the Sandwich Windsor & 


eretburg Ry. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earningsreceived 
this week. The last general summary which we furnish once 
@ month, andin which we bring together all the roads from 
which monthly returns can be procured, was given Oct, 


1, the next will be given Oct. 29. 
-— Gross Earnings.— —-Net Earnings.—— 
Current Previous Current Previous 
Year, Year. Year. Year. 
Roads. $ 8 8 
Ohic.& Milw. Elec. Sept. 63,711 40,931 36,316 31,101 
Jan. 1to Sept. 3u.... 324,276 194,636 198,533 127;701 
Cleveland & South weet’n 
tion Oo...... Sept. 46,289 43,159 20.381 17,829 


Jan. t to Sept. su... 353,071 330,281 128,932 135,493 
Coney Isl. & B’kiyn b— 
Apr. Lto June 30.... 465,417 438,252 238,410 182,567 
July 1 to June 30.... 1,647,966 1,603,857 579,682 594,818 
East St. Lonie&Sub Sept. 131,478 98,243 81,485 48,809 
Jan. 1 to Sept.3u.... 980,292 755,024 530,176 381,810 
Houghton County 8t. Ry. 
(Hancock, Mich.). Aug. 18,810 20,870 8,982 10,614 


Jan. 1 to Aug. 31..... 129,322 128,620 38,503 46,370 
Indianap. & Northwest 
Traction Co....... Sept. ren BOSAL ss asoccces 
July 1 to Sept. 3u ... 111,973 ~~ ........ STAT saasccee 
Lake 8h. Elec. Ry.aAug. 78,615 77,325 39,692 42, 265 
Jan. lto Aug. 51.... 423,707 404,414 127,598 149, 1917 


North. OhioTrac.&Light 
GRBscascoses< .Sept. 80,785 84,014 39,432 40,097 
Jan. i to Sept. 30 .. 669,714 666,301 306,031 304.352 


Olean St. Ry. Co. May 9,770 7,534 4,549 4,520 
Month of June ....... 9,105 7,486 3,419 3,520 
Jan. 1 to June 30.... 47,741 38.483 20,406 18,815 
July 1 to June 30.... 102,717 74,866 49,859 36,151 

Orange Co. Tract. ..Aug. 15,875 14,025 7,026 6,851 


July 1 to Aug. 31.... 29,719 29,227 12/289 14,013 
Rockford Beloit &@ Janes- 
re Sept. 12,378 11,826 6,236 5,745 
Jan. 1 to Sept. --. 30 98,238 101,687 40,848 48,453 
St. fo ll Light Heat 
& Power......... Sept. 59,816 49,905 29,417 21,151 
eoniaenia: Riostte Aug. 49,932 50,756 22,556 23,897 
Jan. 1 to Aug. 3:.... 355,040 340,472 150,401 132,282 
Soranton Ry. Co....Sept. 77,545 78,622 37,545 38,06. 
Jan. 1 to Sept. 30.... 647,912 619,577 284,841 270,842 


-— Gross Earnings.—. ——Net Earnings.—~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 8 $ 8 

Seattle —— Oo. Aug. 192,368 188,541 58,433 64,712 
Jan. 1 to Aug. 31.... 1,512,370 1,862,929 471,567 395,178 
Tampa Elect. Co.. size 30,009 26,507 13,056 12,074 
Jan. 1 to Aug. “31... 231,509 198,499 91,629 89,431 
Terre errs Aug. 54,426 46,255 22,111 19,438 
Jan. 1 to Aug. 31.... 368,494 296,112 120,004 99,278 





pasenede Aug. 38,617 scntnnns 16.436 énuhases 
a ? to Aug. 31.... 302,905 ~~ ........ 121,061 ss... . 
a Net earnings here given deducting taxes 


ven are after 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


Int., Rentals, etc.— —Bal.of Net Earn’ 
“Current Previous Curr wt i > 
Year, Year. Year, Year. 
Roads, $ $ $ 8 
eae Island & B’klyn— 
Apr. 1 to June 30.... 68,281 67,934 *170,567 *115,254 
July 1 to June 80.... 272,706 270,287 *308,005 *326,779 
Houghton Cony | we? ton 
(Hancock, Mich. 3,454 2,929 5,528 7,685 
Jan. 1 to Aug. _, 27,838 23,432 11,665 22,988 
Lake 8h. Elect.... .. Aug. 20,371 20,371 19,331 21,894 
Jan. 1to Aug. 31.... 162,967 159,262 at 35,369 af.9,345 
oe Ohio Traction 






Light Oo........ Sept. 22,666 22,707 16,766 17,390 

Jan. 1 to Sept. 30.... 208,658 199,665 102,373 104,687 
Olean Street Ry....May 2,471 2,010 2,078 2,510 

Month of June .... 2,471 3,123 948 

Jan. 1 to June ° 14,708 15,101 5,698 8,714 

July 1 to June 30... 29,651 21,228 20,208 14,923 


a Beloit & Janes- 
5 canines sat Sept. 2,697 2,500 3,539 8,245 
a ito Sept. 40... 24,270 22,500 16,578 25,963 
Gougened ete, Aug. 10,645 9,804 11,911 14,003 
Jan. Aug. 81.... 83,710 77,386 66,691 54,896 
Scranton By. Co.... Sept. 18,708 19,786 18,842 18.275 
Jan. 1 to Sept. 30.... 165,796 178,072 119,045 93,770 
Seattle eKrr~ Co. Aug. 25,358 22,257 83,075 42,455 
Jan. 1 to Aug. 31.... 198,997 195,832 277,570 199,846 


Tampa Elect. (o. Aug. 1,885 2,143 11,171 9,981 
‘an 1 to Aug. 31.... eo 16,423 75,465 73,008 
Terre Mente Elect..Aug. 9,640 6,665 12,471 13,7738 
__Jan. 1 to Aug. 31.... 76,445 53,433 43,559 46,845 


+ After allowing for other inceme received. 


ANNUAL REPORTS. 


Annual Reports.—The index to to “Annual Reports,” which 
is omitted to-day, will be found in CHRONICLE of Sept. 24, 


Erie Railroad. 
(Report for the fiscal year ending June 80, 1904.) 
Extracts from the report of President Underwood will be 

found on pages 1645 to 1650. Below is published a compara- 
tive statement for several years of the operations, earnings, 
charges, &c., and the balance sheets: 

OPERATIONS AND EQUIPMENT. 

1903-04. 1902-03. 1901-03. 1900-01. 





Miles operated...... 2,150 2,153 2,154 2,156 
ipment— 

Loo: moutives........ 1,255 1,130 1,154 1,109 

Passenger¢quip’mt 1,027 ' 965 95 958 

Freight equipment. 58,480 53,213 52,592 50,698 

Company care,enow 

plows, eto ........ 727 702 695 700 

Fioating equipment 543 541 547 271 

ations— 


Parsengerea carried. 20,395,440 19,976,853 18,697,550 17,209 
Pass, carried 1 mile. 549, 757,640 528,997,362 509. — 400,670,888 


Rate p. pars. p.mile. 1°469 cts. 1°516cts. 1°5 0 
Freig citonep car’d. 29,835,105 31,645, sae ity 4 159 25,999,602 
Fr’t (tons) car.1_m. *5, 189.1 58 *5, 407,350 D4 + pom oer ae 581 
Rate p. ton p mile. 0°627 ote. 0°612 ots. 3 596 

Av tr.l’od(rev.)tc na. 400 406 

Earns.p.pess,trnm. $1°108 Bi'111 $1°065 gi-046 
Earne. p. fr’ttr’n m.. '2°507 $2°484 $2 242 $2:201 


Gross earns. p. mile. $20,000 $20,209 $17,834 $18,139 
“0008 are omitted. 
{ EARNINGS AND EXPENSES. 


1903-04. 1902-03. 1902-02. 1900-01. 
Earnings— 8 8 8 
PPO ccccscceccees 20,421,353 21,690,503 19,259,229 20,247,910 











COO ..00-cae » 12,101,389 11,384 421 9,066,059 9,087,086 
Passenger 8. 077,464 8,021,891 7,639,501 7, " 
Mail ... 485,7 2,48 468.901 491,920 
Express 880347 811" O85 777,839 677,820 
Rents. . ae 189,457 130,178 162,248 136,256 
Miscellaneous. ....-- 904,493 998,630 1,035,447 1,233,756 
Earn’gs— Railroad 43,005,213 43,509, 139 38,409,225  ........ 
Earns.—Other oper. 2 2, 195. 960 2,321,274 2,485,209 eeecccee 


protal earnings. “45,201,163 45,830,413 40,894,484 39,102,302 
enses — 

Maint. of way, etc.. 3,957,357 3,652,914 3,694,216 4,288,895 

a — pm’ nt am 568 ‘301 18 238, 761 5,381,280 6,057,250 
opnduct, transporn ’ 

Traffic pL mom hy 882,708 ‘877.429 14,568,483 16,138,787 

Generalexpenses.. 1,104,554 993,147 976,147 852.647 








TAREE .cacccccceccnce 988,813 971, 77a 1,021,566 1,069,395 
Expens.—Railroad 30,262.709 27,597 508 25,641,692 ~~... 
Exps.—Oth. opera's. : 2,319,129 2 "328,250 eee 
Total expense-.. $?,581,838 29,925,758 27,927,098 28.406.974 
Ratioofexp.toearns (72°08) (65'3 ° (68° 29) (72°65) 
Net earn.— lroad. 12,742,504 15,911,631 12,767,533 __........ 


Netearn. —All oper’s 12,619, 325 15,904,655 12,967, 335 10 695,328 
7 | The 1900-01 figures do not make a proper comparison aha the suc- 





ceeding years, owing to changes in the method of accoun 
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{| INCOME ACCOUNT. CONDENSED BALANCE SHEET JUNE 30. 
1903-04. 1902-03. 1901-02. *1900-01. 1904. 1903. 1902. 
Receipts — x 8 8 Assets— s 

Net earnings........ 12,619,325 15,904,655 we 335 10, ete 328 | Road and securities ........... nance 030,278 49,187,861 49,440,620- 

Incomefrominvests 382 637 287, 072 241,934 1,247 ID Scndndnd sgecnade 4,1) 736 4,112, 736 4,024,078 

Erie coal companies 1,993, 911 2, 670, 290 1,792; ) 1,274°830 Material in private tracks .... 6.8 R31 127,3 

Int. and discount... 30.170 27,928 an Wenenen comaens’ 8 stock in treasury . ,585,020 2,685,020 2,585,019 

Stocks and bonds owned .... 61,88 084 3,932 
Tot. net income. 15,026,043 18,889,940 14,912,543 12,191,405 | Trustees.............. enecne 78,038 78,038 78,038 
Deductions— Sinking fund........ 271,123 81,98 1,31 

Interest on bonds.. 8.593.688 98,461,375 8,396,891 7,541,730 | Speciai im rovement fund.... 5,5 29,07 171,659 

Rentals leased lines 1,053,969 1, 1142, 974 1,112,163 1,139,483 | Fuel, supplies, ete........ eccece 591,585 721,018 456,110 

P. o. due leased lines 189,204 2,900 215,697 223,4 Agents and conductors..............- 360,709 428,570 361,990 

Int on car trusts ... 284,791 $39,072 298,590 269,599 | United States Post Office............. 31,939 31,318 1,250 

Penn. Coal Co sink- Individuals and companies .......... 200,383 194,007 142,557 
ing fund & miecel. 352, eee 290,352 255,023 194,027 | Bills receivable ...... eccessccccenasece. QUOD  conccces _ senesece 

Add’ns & im prov’ts. 1 ,540,320 o.sen” _ 249, ‘501 eeccecce eee 877,113 1,376,912 1, 383, 581 

AGd’s Simp'tTanG. §—«-_acccecee 1,069,406 = == nnccrnee = nnccccee Trust equipment ‘and miscellaneous. 596,074 592,067 "393, 541 

Div. on let pref...(4)1, 915, “éséi8et irk 234 (8)1,436, 772(1%9)718, 386 

Total asesets..... Secccccceccoccce.« 59,129,233 59,605,466 59,251,083 
Total ...cccccce «- 13,930,007 14,510,762 11,964,637 10,086,634 Liabilities— 

Surplus .......... --- 1,096,036 4,379,178 2,947,906 2,104,771 | Common stock............ eens -eeeee--17,500,000 17,500,000 17,590,000: 
q See note above. Preferred stock ....0.- ..-..--.-« _2. .12/500.0' 0 12;*00,000 12,500,000 
= {n 1900-01 the coal accounts for the twelve months ending June | Bonds (see RalLway & IND. Bee.)...27, 256,000 27, 320,000 36, 889, e+4 

30 were closed so as to permit the results of that as well as the pre- | VOUChers and pay-rolls.............. 429,3 7 503,84 "458,080 

ceding year to be included in the Erie income account; the 1900-01 | Interest on funded debt, accrued... 550,05 551.614 539,549 

figures, therefore, include trom July 1, 1899, to June 30, 1901. Equipment renewal fund... enn a dae . pad per of 

CONDENSED GENERAL BALANCE SHEET JUNE 30. Accounts payable and miscellaneous 327.398 322,205 231,662 
1904. 19038. 1902, Miscellaneous.................. tie: t@imm-  <—--ihe 128,458 
Assets — 8 St IST --- 433,046 717,622 632, 049 

Cost of road and equipment. te 811,524 350,548,003 351,216,818 —_—_—— — 

Securities in treasury held for Total liabilities........... -«+«+-.-59,129,233 59,605,466 59,251,088 
construction purposes.......... 1,021,000 2,558,000 2,344,000 | —V. 78, p. 2601. 

Securities —_ J —., purposes oer oss rare eons Great North Rail 

Securities to be pledged.......... ’ 92 578, r rn Railwa 

N. Y. Bus. & W. common stock... 5,748,900 5,748,900 5,748,900 , — y 

“ ng erred atock.. 6,262,400 6,262,400 6,262,400 | (Preliminary statement for the fiscal year end, June 30, 1904.) 

Chio. & West Ind sinking fand.. | 13,628 | ,13:033 | 735,892 The results for the fiscal year compare as below. The 

Materials and supplies........... 8,910,245 2,724,080 2,192,447 y vee 

tae trafle aee’D Pageets funds. ° 24,408 ° 53,968 aos8s pampblet report is being printed and will be ready for dis- 

Securities for ineurance fand.... 500,000 ee tribution soon. The usual full tables will be given another 

ipeetence ~ 4y- ye poe 1,391 35,745 nites week, 

r eect) ~ etme 3 

Penn. coll. trust bonds redeem 705,948 — 378,789 11,145 SCTINS GOGAT HSGEESES RAMAAY SENEN. 

Carh eocceemianns wcccecece = oo -_ 3,139 004 rT ae ba HY G ——— = a ou a0et-48. 1900-01. 

Oaeh in trans’ ‘om agents, 6' 24,505 e741 Toss ” 

Due from agente: and conductors. 544.008 ‘905,584 633,916 en pag po ja am ane one oe 36,032,256 28,350,690 

Due from U. 8. Government..... 2,64 19,84 118,406 ’ 

Dus from companies & individ’is. 1,823,332 1,252,157 1,252,215 | proprietary cos..... 1,852,043 2,826,257 2,218,697 

} ah. ayy tee 60 a 78e O49 "71[008 a Tot. earn. of syst.41,414,806 49,137,690 38,858,513 30,564,387 

Oper. exp. & taxes...22,895,950 22) 409,171 20,874,317 18,296,482 
 ... . | —- nappa ammnamaammmaaiaaataaaas 385,650,921 380,029,170 Net earns, of syst..18,518,856 19,728,519 17,084,196 12,267,995 

Stock, let bref non-cumulative.. 47,892,400 47 892,400 47,892, 400 | Miscellan’s income... ‘973,679 1,820,871 2,031,750 1,619,775 

© Se re genes coe §.000, 200 112'378,900 | Tot. net of system.19,492,535 21,049,300 20,015,946 13,887,779 


common .......... 
Bonded debt, Erie RR. Co 

- wy lines... 
* “ Ch & E. BR. Co 










149,330,600 145,470,600 142,671,600 
2 60.500 2 


a 





























Construction pT cece 540,785 566,701 
Mortgages on real estate. ee 766,850 770,8. 763,325 
Equipment trusts Pe sw eease 4,474,464 4,633,229 5,619,454 

6 “ NY E & W. RR. 136,320 357,220 78,1 

“ « 8. Y. P. &0. BB.... 25,527 968,776 1,105,204 
Int. and rentals accrued, notdue 1,669,384 1,654,348 1,614,978 
Miscellaneous reserve funds..... 66,964 260,264 389,854 
Penn Coal Co. sinking fand..... 363,942 550,336 306,401 
Interest due and unpaid.......... 1,794,294 1,752,401 1,725,361 
Rentals due and unpaid.......... 169,950 161,195 153,765 
Dividend on ist preferred stock. 957,848 957,848 718,386 
Fund for improvements.......... 522,097 1,569,404  ........ 
POR TONS, .. ccqcce ceccccccccce ccccce 1,430,093 750,3 1,387,724 
Audited vouchers.............. --. 2,267,771 1,451,232 »259,786 
Due connecting lines... " 50,6 9 
Miscelianeous.......... ° oo 11,8 48,5 57,7 
Profit and 1088.....0. .........0.0- ’ s y 








Total Mabilities. ..............890,210,633 385,650,921 380,029,170 
—V. 79, p. 1028, 900. ; 
Wisconsin Central Railway. 

(Report for the fiscal year ending June 30, 1904.) 

The remarks of President H. F. Whitcomb are given in full 
on pages 1650 and 1651. 
Below are comparative statements for four years : 


1903-04. 1902-03. 1901-02. 
Miles ponent Jaune30. 977 977 977 
ali — 


Total tone carried........_ 3,944,020 4,316,300 4,004,906 3,428,562 
Tone carried 1 mile...... 741324938 737111311 636393127 522867887 


-~ 
955 


Aver. rate perton p. mile 0°643 cts. 0°682 cts. 0°709 cts, 0°742 cts. 
Aver. rev.tonsp.tr’nm. 308 02 303°66 286°64 ree 
Earns. p fr’httrain mile. $1°98 82°07 82°03 91 
No. of passengers carried 1,159,904 1,122,060 1,059,910 O80, 890 


do do «ao 
Aver. dist. car’d (miies). 
Aver. earnings per pas- 


1 
1 mile.65, ,037,771 63, 182, lV. 58, 036,192 54, 134,195 
56°07 56°31 54°76 65°19 














senger per mile. Cents. 2:07 2°05 2°08 2°03 
Aver. earnings per pass. 
train mile......-.. Cents 94°51 90°51 88°37 84°39 
Gross eurpings per mile, $6,618 $6,808 $6,178 95,575 
Barnings — 8 8 
PRGIBRS 2.0. cccee -ancescess <7e0.0e8 5,024,477 4,508,877 3,879,047 
Passengers....... . 1,405,783 1,859,570 1,267,360 1,180,763 
Mail, express and miacile. _ 294,789 267,815 265,234 264,465 
TOE ccantecdssccseccs 6,466,177 6,651,862 6,041,471 5,324,275 
Expenses— 
Maint. of way &structs. 737,205 763,097 781,674 630,100 
Maint. of equipment..... 709,160 721,615 609,597 478,318 
Conducting transport’n. 2,629,144 2,459,098 2,253,947 2,112,734 
General expenses........ 266,931 62,183 38,156 245,316 
OEE. sckesessacancsdes 4, 342, 440 4,205, 993 3,883,874 3,466,463 
P. c. ofexp. toeurnings.. (67°16) (63° 23) (64°28 (65°11) 
Balance, net earnings ... 2,123,737 2,445,869 2,158,097 1,857,812 
Other income ............ 1,196 38,430 __ 3% 7,076 24,762 
PR... net income .... 2,174,933 2,484,299 2,19 195,173 173 1,882,574 
educt— 
Taxes BOGTUOE .cocccecccce 252,213 234,291 218,493 213,115 
Interest on bond - 1,127,445 1,132,391 1,113.789 1,086,669 
Rentals accrued .. 369,840 392,434 376,364 332,829 
Miscellaneous ..... ee 1,188 1,111 6,422 3,842 
Total .ccccecs ecceeeee- 1,750,686 1,76 ,760, 227 1,715,068 1,636,455 
Surplus ...... acecceccceee- 424,247 724,072 480,105 246,119 





INCOME ACCOUNT OF GREAT NORTHERN RAILWAY COMPANY. 
— 1902.03. 1901-02. 1901-01. 


$ 8 
Gross earnings.......36,062,947 36,960,742 28,397,135 20,881,051 
Oper. exp. & taxes...19,383,297 18,998,868 15,128,137 12,854,180 











Net ~~ mma -----16,679,978 17,961,874 13,268,998 8,026,871 
ceip 
Net —- = mei | 

by Gt. North B Ry. Go. 16,679,973 17,961,874 13,268,998 8,026,871 
Int. on bonds owned ( 396,871 "380, 635 395, 1548 
Div. on stocks owned 850,267 1,419,960 3, 126; 504 
Profit on Treasury 

securities - = ~--=* \ 1 629,775 74,034 363,177 337,554 
Rental leased lines... | 115) -414'385 = 176.485 —«-:172,752 
Bills receivable. ...... | 1,491 2,059 2,014 
General — vowed, 

miscel. items........ i 402,424 474,142 212,845 
c;  _—_ «+ see0ee18,302,748 19,801,346 16,085,456 12,274,088 
Disbursemente— 
Net rent 8t. P. M. & 

M. Ry. and “ other ‘ 

SOREN” oncssenscace 3,973,603 3,992,737 38,742,546 3,687,656 
et. Ge C00ts. BURR .<.- Te | sancnces . neadunes obpiannen 
Divs, on Gt. No. stock 8,683,925 8,673.973 8,22%,920 6,°97,4369 
Rate of dividend..... (7%) (7%) (7%) (7%) 
Fond for improve’ts 

and renewals....... 2,000,000 38,000,000 2,000,000 ..... one 

nin. ebincmennaa 
Tot. disbursem’ts.14,870,153 15,666,710 13,968, 465 10,585,025 
Balance, surplus..... 3,432,595 4,134,636 2,116,991 1,639,068 
—V. 79, p. 213. 


Canadian Pacific Railway. 
(Proceedings at the Annual Meeting Oct, 5, 1904 ) 
President Sir Thomas G, Shaughnessy said: 


RESULT OF HaRVEST.—In posing the adoption of the annual report 
(V. 79, p. 1020, 1027) Tam glad to be able to say, after inspection of 
your western lines, that the conditions prevailing in the country 
served by your railway are gaa very ry gratifying. Progress and 
thrift are apparent in every direction, and the result of the harvest in 
Manitoba and the Territories, while it will not meet the anticipation 
of the early summer, will be quite satisfactory, and the return to the 
producers will, by reason of the enhanced price of wheat, be consid- 
erably larger than it Was @ year ago. 

IMPROVEMENTS OF PAST THREE YEARS.—The improvements which 
have been in progress for the past three years are practically com- 
pleted, and, with a few exceptions, are being utilized to great advan- 
tage. Since June 30, 1901, there has been no change i" your mort- 
gage debt, but the total amount of debenture stock and share capital 
has been increased by $43,788,468. During the same period 769 miles 
of railway have been added to your system and 200 miles more are 
practically completed; the Atlantic and the Pacific coast steamship 
lines have been acquired and supplemented at acost of about $8,000,- 

; your rolling stock equ!pment has been increased by nearly 40 
p. 6., at a cost of over $12,0UuU,0U00; extensive modern shops and ma- 
chinery have been provided at Montreal and other points at a coat of 
nearly #4,000,000; the yards and terminals at Montreai, Nor h Bay, 
Fort William, "Ignace, Winnipeg, Brandon, Broadview, Regina, Moose- 
jaw and other points have been enlarged, in Many Cases more than 
doubled in size; additional grain elevators have been provided at Fort 
William and Port Arthur; an important amount has been expended 
for the reduction of gradients and improvement of alignment to in- 
crease the haulage capacity of your locomotives, and miles of new 
crossing sidings have been built and old ones lengthened so that they 
may accommodate longer trains. 

During the three years your gross revenue from traffic has grown 
from $30,855,000 in 1901 to $46,469,000 in 1904, or abont 51 p. o. 
Your land grant bonds outstanding on June 30, 1901, amounted to 
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$17,831,000, while on Ju une 30, 1904, 0 oy $11,500,0U0 remained to be 
rovided for, and in the intervening pene od the deferred pay mente on 
and sold increased from 83, re © oa 5,253, 

CaPITAL pret 1 — construction of 
the second track between Fort Witten and Winnipeg, upon which 
work will be commenced this Autumn, the main lines west of the 
Lakes will be in excellent shape, but many of the branch lines, u - 
which there has been a large increase of business, will reqvire at 
tion; some sections of the system east of Lake Superior can be om. 
proved with excellent results, and additions to your locomotive and 
car equipment must continue to be made unless your directors are de 
ceived as to the future. Henoe, your directors decided to recommend 
an increase in your ordinary share capital of $25,500,000, to be issued 
from time to time in such amounts as they might consider desirable, 
the present issue to be $16,900,000 (see p. 164 

IRRIGATION.—Reference is made in the <-~ mens 8 oO the irriga- 
tion work now in progress on your lands in the vicinity ot Calgary. 
Rather than select jands in remote districts to satisfy the final 3,000,- 
000 acres of your grant, your directors arranged with the Government 
to take the lands along the line of your railway between Langevin 
and Calgary in solid blocks instead of alternate sec'ions. The soil is 
good and the climate excellent. but the rainfall in that district is not 
reliable. To overcome this difficulty a system of irrigation canals is 
being provided. The present expenditure will cover the cost of lateral 
canals to serve about 300,000 acres only, but it will also complete the 
main canal for a much larger area. The money for the purpose has 
been appropriated from the proceeds of sales of land not covered by 
the land mortgage, and if the project proves as successfal, and the 
consequent value of your lands be enhanced as your directors antici- 
pate, they will ask your authority to continue the work over the re- 
maining 2,700,000 acres. Apart from the higher value that will be 
given to your TYands, the advantage from a traffic standpoint of having 
this large area along your main line brought under cultivation cannot 
be over-estimated. 


Resolutions were unanimously adopted as follows: 


1. LINES LEASED FOR 999 YEARS AND INTEREST ON BONDS TO BE 
GUARANTEED. 


That the following lines be leased for 999 years at an annual rental 
equal to the interest payable on all bonds, not exceeding 4 p oc. per 
annum, payable half yearly, which the lessor may issue at the request 
of this company, the payment of such interest being guaranteed by this 
company. 

(a) Tileonburg Lake Erie & Pacific Ry., from Port Burwell to Inger- 
sol!, and all branches, the bonds not to exceed $25,000 per mile of 
railway, then either constructed or under contract to be constructed. 

(b) Northern Colonization Ry., from a point about 3 miles north of 
Labelle to N: miningue, ia the township of Loranger, in the county of 
Labelle and the Province of Quebec, and all branches and appurte- 
nances, the bends not toexceed $20,000 per mile of railway then either 
construc'ed or under contract to be constructed. 

(c) Guelph & Goderich Ry. Co., now under construction from Guelph 
to Goderich, Ontario, a distance of 80 miles, and all branches and ap- 
purtenances, such bonds not to exceed $25,000 per mile of railway 
then either constructed or under contract to be constracted. 


2. ACQUISITION OF NEW STSAMSHIPS. 
That the directors be authorizsd, when in their opinion expedient, 
to construct or purchase two additional passenger steamships to sup- 
plement the company’s existing ocean fivets. 


3. CONSOLIDATED DEBERTURE STOCK FOR TORONTO-SUDBURY BRANCH. 

The company having commenced the construction of a branch from 
@ point on its main line near Sudbury, Ontario, to a point near Klein- 
burg. on the Ontario Division, a distance of about 235 miles; that for the 
construction and equipment of the same the directors may issue con- 
solidated debenture stock of the company to such amount as they may 
deem expedient, not exceeding $30,000 per mile thereof, bearing in- 
terest at the rate of 4 p. c. per ahnum, payable at the times and places 
and in the eame manner as interest is payable on the consolidated de- 
benture stock heretofore issued. 


4. $25,500,000 NEW COMMON STOCK. 

That an increase of the ordinary capital stock, to the extent of 255,- 
000 chares (of the par value of $100 each, over and above the amount 
of 845,000 shares which this company is now authorizsd to issue, be 
hereby approved; the said increase to be issued by the directors from 
time to time. according to the exigencies of the company, in euch 
manner, at such price not less than par, at such times and upon such 
terms of payment, as the directors may determine. See page Vv. 
79, p. 1461, 1265. 


Nashville Chattanooga & St. Louis Railway. 
(Report for the fiscal year ending June 30, 1904.) 
President J. W. Thomas says in substance : 


FINANOIAL.—The bonded debt has been yy (net) $100,000 for 
extension of Bon Air Branch 5 miles. The of road and equip- 
ment has been charged forextensions $826,132, and credited by 8102, 
851; net increase $223,781. The floating debt, including equipment 
notes, which on June 30, 1899, was $1,567,839, and on June 30, 1903, 
$282,041, bas been paid, and since Aug. 15, 1903, this company has 
had no floating debt or outstanding notes of any kind. 

The growth of traffic for the past four years $9 shown by the table 
below. Theincrease in percentage of expenses to earnings for 7 

aet two years has been on account of $1,127,068 expended in 
902-03, and $1,102,199, expended in 1903-4, for additions to prop- 
erty, included in operating expenses. Deduoting these amounts the 
poceontegs =. operating expenses was for 1902-03, 61°09, and for 
1903-04, 63 

ADDITIONS TO PROPERTY.--The following expenditures, aggregating 
$1,102,200, for additions to property and equipment, such as oon — 
July 1, 1900, were charged to construction account, have been i 
cluded in the year’s operating expenses: 

Side tracks (29°41 miles) $219,898 | Right eh way and station 


New bridges, lees cost of | -—_—s«|_—s grounds ............... - $32,895 

0 ...cisnesguteisenmerans 60,222 13 new locomotives...... 207,692 
Filling treaties, 1,321 ft. an *307 9 passenger cars, 6to..... 61,614 
New buildings, eto....... 2'5968 500 new coal cars........ 350,000 
Change of grades ....-... aL 519 | Miscellaneous............ 37,557 


EQUIPMENT.—Fifteen new locomotives were purchased at a cost of 
$207,692, one locomotive sold and one condemned, making the total 
number «f locomotives 224, all in good running order; 153 locomo- 
tives were thoroughly overhauled. There are now 37 locomotives 
equipped with electric headlights, and 224 with train-brakes and auto- 
matic couplers. 

There were 135 coaches, 35 baggage and 9 postal cars thoroughly 
overhauled,«nd 6 new coaches, 2 baggage cafe and : posta! car, costing 
$61,513, added to equipment; 2, 148 freight cars thoroughly repaired, 
198 new cars builtin lieu of others destroyed, and 500 new freight 
oars costing $350,000 added to freight equipment. The total number 
of freight cars is 7,740, of whieh 250 are 40-ton, 5,160 thirty-ton and 
2,330 twenty-ton capacity. Excess mileage on freight Gare: 1900-01, 
excess paid, $116,205; 1901-02, excess paid, $68,423; 1902-03, ex- 
cess received, $36,021; 1903-04, excess received, $33,392. 

Roap.—The road way has been greatly improved, there having beeu 
expended thereon $1,928,185, an average of $1,605 per mile. There 
were 56°24 miles of new 30- Ib. steel rail laid on the main line. There 
were 529,700 cross-!ies and 321 sets switch-ties used in renewale; 
169,824 cubic yards of ballast was putin the track and 1,321 feet of 





trestle filled. The standard loading for Somantns bridges has been in- 
creased from 120-ton engines to 140-to 

During the past three years the follow ae  outencions have been 
constracted: Bon Air extension, 683 miles; Dorans Cove extension, 
10°39 miles; Tracy City extension, 10:‘50 miies; Eastland extension, 

8°25 miles Total, 35°97 miles. cost $534,279, on account of which 
$100,000 first consol. 58 have been issued. The baliding of these ex- 
tensions to develop coal fields has resulted in the opening of 13 addl- 
tional mines, from which shipments now average over 1,000 tonsa 
day and will be largely increased in the near future, 


Below are comparative of results for several years: 
OPERATIONS AND EQUIPMENT. 
1908-04. 1902-03. 1901-02. 1900-01. 


“eo oe. ne 30. 1,201 1,195 1,195 1,195 

quipm 

scemunes beibeoee 224 211 198 193 

Passenger cars..... . 201 192 189 178 

Freight cars.......... 7,740 7,243 6,589 6,588 

Other cars........... 7,973 28 28 29 
Operations - 


Passengers carried. 1,947,102 1,756,514 1,551,266 1,466,279 

Pass. carried 1 mile. 80, 860, 145 69,499,286 63, 095,968 58, 813,793 

Rate per pass. p.mile . “ ots. 2°54 cts. 2°49 ote. 2°56 ots. 

Freight (tons) carr’d 321,052 5,246,094 4,292,465 4,081,735 

Freight (tone) 1 mm 849" (205,187 846, 052, 482 659,284,520 Co 340 
8 


Rate pertonperm.. 8'8 0°86 cts 0°89 ote. , 
Gross earns per m. “Se, ri $8,033 ‘86, 68 $6,377. 
Earns. p. pass. tr.m. $0'96 $O5 $102 
Earns. p. fr’ghttr.m. $1: 92 $1'90 $1'67 . B1'51 





* Also Owns 2 steamers, 2 transfer barges, 1 wharf boat. 
EARNINGS, EXPENSES AND CHARGES. 
1903-04. 1902-038. 1901-02. 1900-01. 






Earnings— 
Rossen gee 2,023,032 1,807,801 1,606,476 1,537,302 
Freight... 7,504,730 7,234,660 5, 872, 896 51599, 549 
Mail, exp., 678,261 563,929 158 483,277 


plot’l grossear's. 10,208,028 9,606,370 a 530 7,620,128 
Maintenance of way 1,456,702 1,183,698 1,092,017 1,270,770 




















Main. of eqni 1,136,968 98 7,2 861,796 678,046 
Conducting transp. - 8,655,599 3 80,120 3,005, af 2,968,570 
General. .......... 2 29, 472 7,485 197,961 193,739 
Add. to prop. &equip. 1, 102, 200 1,427,008 485188 cocee ooo 
Totalexpenses.. 7,581,031 6,995,604 5,622,114 5,111,125 
P.c,ofexp.toearns. (74°28) (72°82) (70°34) eee 67) 
Net earnings........ 2,624,992 2,610,766 2,370,415 2,5 09,008 
income from invest. 18,297 22,066 18,130 32° ‘258 





Totalincome.... 2,643,289 2,632,882 2,388,546 2,681,256 
Disbursements — 
Interest .....2..se0ee 956,643 972,828 952,090 1, om. 350 
TIE stassecodesdes 225,014 210,646 204,678 184 
Rentals.............. 625,878 625,878 625,878 ret 1878 
B’ds retired & misc. 67,628 26,000 54,514 
Div. on stook, 4 p. o. 400,000 ondanbue cobecace cosecese 


Total disburse’te 2,275,163 1,835,352 1,863,835 1,911,876 
Balance surplus.... 368,126 797,480 624,711 619,380 
CONDENSED BALANCE SHBET JUNE 30. 

1904, 1908. 1902, 



































Assets— g g 
Road and CM mncccossess ave 28, on eee 27, ees nie +4 
Securities owned, at cost.. 4/398 D86,398 
Real estate..........-...... trate 169 ‘O15 
Materials and supplies.... 2 594,415 
Dae from station agents .. 315,091 : 

Notes TOOCLVADIC....+.-e+00e0eene0s 16,757 26,228 08 Ll 
Trafic balances...... 41,727 33,977 

ccounts receivable... 296,350 2 3 1,0) 35 
Cash on hand.......... 725,232 3,943 
Unadjusted claims................. 159,878 63,251 55, 58) 
Pad. & Memp. Div. improvements 177,047 177,047 177,047 











Total ....2...22.-c0+eeeeeeeeeee 31,592,224 31,232,116 30,708,649 
Liabilities— 








Capital EE Sortntnaeoqeecnesicnne 10,000,000 10,000,000 10,000,000 
Fanded debt. . --. 16, a 000 16, 021,000 16, 021,000 
Notes payable................-- 00,143 282,042 806,453 
Coupon = other interestacora. ........ 400,281 376/160 
Dividend a eee ese 200,000 __s=COi..... esesce 
Dividends unclaimed..... eopenees 18,493 18,164 ‘18;239 
Audited vouchers, pay-rolls and 

accounts payable.............. -- 770,741 834, Ae J 640,399 
Traffic balances.............-.-- 89,600 rr of 33,411 


Reserve for doubtful accounts... 101,359 14,662 
Profit and loss........... eutesecne oa 890,889 3, 597. 908 2,798,325 


Total ..... cece ccecesssseeeeees 31,592,224 31,232,116 30,708,649 
—V. 79, p. 781. 


Fort Worth & Denver City Railway. 
(Report for the fiscal year ending June 80, 1904.) 


President Frank Trumbull says in substance : 


The gross earnings have increased $2,029 or ‘8 p. c.; the operating 
expenses have decreased $217,169 or 10°90 p. c., and the net earnings 
have increased $219,199 or 43°57 p.e. The percentage of total earn- 
ings absorbed in transportation expenses was only 38°58 p. o- as 
againet 42°24 P c. last year. The increased effisiensy appears from 
the increase of the train- — (company and revenue) from 283°37 tons 
in 1902-03 to 270°97 tons in 1903 4. 

At the close of the flacal year there remained in track 202 miles of 
56 pound rail and 53 miles of 58-pound rail, atotal of 255 miles, 
which should be taken out and replaced by heavier rail daring the 
next four years. The policy inaugurated in 1901 of making bridge re- 
on apron On a permanent basis as required from yearto year is 

eing continued. 


The expenditures for maintenance compare 4s follows : 
1903-04. 1902.03. 
#901 $1,26 





Matotenance of way per mile of road owned......... 

track miles new rail laid (75 lbs. to yard)........... 38°10 11°54 

Number cross-ties laid for maintenance........ oy 236 213,808 
x Maintenance of locomotives per locomotive........ 2,39 0 3,341 
x Maintenance of freight cars per freight car......... 

x Maintenance of passenger cars per passenger car. 662 760 





x Figured on number owned at beginning of fiscal year. 

On June 30, 1904, the company hai 51 locomotives, total tractive 
power 1,193,854 lbs., against 51 locomotives, with 1,018,066 Ibs. 
tractive power, on Jane 30, 1903, Of the 51 locomotives, 29 were 15 
years or more old and weighed less than 80,000 pounds each. Total 
freight cars, 1,100; average capacity, 23°41 tons. Total cars in 
passenger service, 27. 
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Statistics,—Earnings, expenses and charges: 
a ves s June | mn Oal. year 
Barnings— 1903-04. 1902-03, 901-02. 1901. 
OO errr 1,619, 276 1 660,215 1, 113, 551 1,459, 220 
Passenger. ...........00---- 673,105 634,082 "578.136 ¥ try 
Mail, auprea, ot0 beoscase oo _206,286 _200,290 170,436 163,312 
Total..... ee 2,496,617 617 2,494,587 2,262,123 2,163,397 
Expenses— 
Maint. of way &structures “ss 024 575,097 532,824 535,617 
Maint. of equipment...... 312. 088 285,267 279,252 212 859 
Conducting transporta’n. 963,060 1,053, 652 781,203 776,941 
BERS 2 ccc ccccce ccceseccce 91, 77,530 68,239 64.388 
BOBS cccccecccecccocecces - 44,910 38,057 39,732 39,732 
WeORi .ccccc cccccececess< 1,819,286 2,029,601 1,700,750 1,629,537 
Net earnings..... ee 677,831 464,986 561,873 683,860 
Other income.............. 11,248 | ware 11,962 
Surplus. .........cccce -- 688,579 482,520 ........ 545,822 
Deductions— 
ee ny on bonds.........- 490,560 490,560 ........ 495,842 
euaang sqnesavene cece 9,167 10,000 cvccesce 10, 
Int, discount & miscell.. BOTED —«_ccccccce §8=—«_ccccccce == eowcreccce 
Total ...cccccce socecsess GEG ABT SER SGD = ccccccee 505,842 
—~ for YORE ...n0----.- 178,092 def.18,040___........ 39,980 
Div paid on “stam 
HOOK’’....200---00+---. (4%) 101,600 (4)101,600 (2)50,800 _........ d 
GENERAL BALANCE SHEET JUNE 30. 
1904. 1903. 1904. 1903, 
Assets— cy bt t a 
Cost of woes | an ae Capital stock....... 835,000 6,835,008 
ouploment... «17, . 663 17,610,757 | Cap. stk., stamped. 2,589,992 2,539,902 
Real estate..... ... 21,581 91,831 | ist mortgage....... 8,1 reese 8,174,006 
Stocks rand bonds.. 824,334 924,334 Equip. trust notes. 271,552 206 28% 
oe 64,564 76,8'6 | Pay-rolls........... 78.729 40.60: 
Cash for coupons.. ........ 720 | Vouchers........... 107.175 253,63¢ 
Individuals &cos.. 115,721 .831 | Coup’s due, unp’d. 19,300 22,72 
Foreign roads ..... 1.278 18.279 | Interest accrued.. 880 40,8 
Aa’ts & conductors 33,306 806 | Vacant equipment. anne 39, 30¢ 
Materials & supp.. 163,244 201,666 Besore ~— py 17,488 58,772 
Miscellaneous ..... 5, 6,614 | Miscellaneous ..... 19,517 19,81 
Brome, — oss wocce 164 __ 284.008 
Total... --18y 18,418, 885 18,514,643 Dota .cccccrcess 118,413,886 885 18,514,643 
—V.77, Dd. 2088." 


Boston & Maine Railroad. 
(Report for the fiscal year ending June 30, 1904.) 
President Lucius Tuttle says in substance : 


GENERAL RESULTS.—The 0 st 204,835 of the year resulted ay tt 
crease in gross in otea of § 883, of which $222,067 was 

gers carried, $823,3' 22 fro m freight traffic and $159,494 ps 
other traffic and miscellaneous souress. ere wasa gainof 1,208,- 
143 =| the number of passengers and of 310,656 in tons of freight 


ADVANCE In WaGE8.—At the beginning of the fiscal year your direc- 
ters found it necessary to advance wage schedales in all departments. 
These changes produced a total increase in the year’s operating pay- 
rolls of $880,806. The high cost of locomotive fuel incident to the 
coal strike of last year continued during the earlier months of this 
fiscal year and resulted in a total expenditure for the year, for this 
item alone, of not less than $600,000 in excess of normal. There was 
a decrease of $159,000 in the balance paid to other roads for car 
service interchange, and « material return toward lower prices of 
10s 536. and supplies. The net increase in the operating cost was 

1,03) 

INCREASE In FrReicut Rates.—To meet, in part, the unavoidable 
addition to the cost of carryiog on the business, the hag my follow- 
ing like action by other New England railroads, made, Aug 1903, a 
slight advance in its freight tariff. The slightly better average rate, 
amounting to 47-100 of one mill 7 ton mile, together with an en- 
larged volume of traffic, produced a total increase of gross income 
$166,347 above the net increase in operating ex <= with which to 
meet added requirements os fixed charges, sinking funds and divi- 
dends amounting to $118,077 

ADDITIONS TO OAPITAL ACCOUNT. — Expenditures on renee account 
have been made aggregating $824,618 (net), as follow 


Stock of Central Mass. RR. $3,528 Bebullding co. ro - 897,020 


Highway crossing separa- Relocat’n of Cen. Mass.RR. 26 384 
tions comple . «««00e-269,577 | Land purehased ...... seees 40 
New freight yards ........ 12,914 | 23 new locomotives . 





Ports. Electric Br. Ry . 3,353 | 206 new freight cars 
Deducit—Land disposed of $5,668 and payment by State of 
Massachusetts on re-location of railroad at Wachusett Res- 
ervoir, $52,597; total 


ita $58,265 
The exp-nditare of $2,528 for Central Massachusetts RR. stock rep- 
resents the purchase of 108 shares of common and 4 shares of prefer- 
red, leaving outetanding 242 shares of common and 10% shares of pre- 
ferred, for the purchase of which, at the values fixed by law, funds 
are deposited. 
SALE OF STOCK AND Bonps.—Of the issue authorized by the stock- 


Peers rere errr errr rere 


holders Oct. 8, 1902, of $1,000,000 common stock and $2,000,000 of 
20 year 344 per cent bonds, to pay for Birooucos improvements and 
new equipment, $200,000 stock and $1,000,000 bonds were sold, as 
stated in last year’s report, in ae 1903. The remaining $1 000, 
000 of bonds were sold as of Jan. 1, 1904, at 94%. and the discount 
The remaining $800,000 of common stock 
has not yet been offered for sale. The oompany owns $1,128,20v of 
ite common eteck, upon which no dividends are paid, and which its 
deposited with the trustees of the Eastern RR. 0. as collateral 
security for the payment of ite certificates of indebtedness due in lYvus, 

The outstanding stock (other than that deposited with the trustees,) 
was on June 30 owned as follows: 


Massachusetts ............-.00--0+ ty persons owned 151,073 shares. 
New Hampabire ............ ---- 27, 217 

SR, sessudeudnncsiasmabneieibeads = beg 16,939 “ 
Elsewhere ......... icneacessenanng 547 = ** aa 63,362 “ 


FLOATING Desr.—The floating debt shown Jane 30 as “notes pay- 
able,” $1,700,000, has since been redu from current income to 
$1,000,000, and this sum represents a portion of the expenditures for 
permanent additions and improvements, for the reimbursement of 
which rew capital has not yet been disposed of. 

New EqQuipmMent.—During the year 38 wy 532 freight, 14 
passenger, 7 baggage, 5 combination, 1 mail, 5 milk a 5 road cars, 
and 5senow plows have been purchased or built at "the com pauy’s 
abops, at a cost (leas proceeds of old eqaipment sold) of $896,687, of 
which $350,988 is inciuded in the year’s operating expenses, $ioo, o0co 
was provided from the contingent fand, and the balance of $445,698 
was charged to capital accoant. The equipment on Jane 30 consisted 
of 1,011 locomotives; 1,551 passenger, baggage, mail and express cars; 
17,601 freight cars; miscelianeous, 892. 

LARGER ITEMS UF OPERATING EXPENSE.—Some of the larger items 
of TET expense are here summarized: Repaire of locomotives, 
$i. 221 mee of passenger, baggage, mail and express cars, $702,239; 

re, $979,112; of roadbed and track, $2,141,845; 3’ 
¥. anid. v e273" 655 (leas value of old rall taken up, $168. 885), net 
$104,770; ties laid, 1,168,544, at a cost of $517,934: maintenance of 





$268,292; of buildings and structures, $448, oes peeing 

, $25,372; 4.229 tons of new a rails have been in main 
a I and 5. 08 tons of parti rn steel rails oe ‘Seon laid in 
Sseaes tracks and sidings, and 84 Iniles of fence have been built dur- 
ng the year 

Grapé Cro0ssines.—For the elimination of highway grade crossings 
$348,942 has veen capone’. of which $116,621 has been reimbursed 
to us by other parties sharing ia the cost and $20,906 has been 
charged to | roads. The total of this net expenditure to June 30, 
1908 is $2,441,927. 

REFUNDING PROPOSED.--Oar improvement bonds, $1,000,000, dated 
Feb. 2. 1885, fall due Feb. 2, 1905. At their hw ag ty A the sinking 
fand will have on hand for their redemption nearly $509,000, and to 
provide the necessary balance it is recommended that the stockhold - 
ere authorize the sale of new bonds tothe required amount, payabie 
in 20 years, and to bear — payable semi-annually, at a rate not 
exceeding 4 per cent per ann 


Statistics,—The auiiion, earnings, charges, ete., have 
been as follows : 
OPERATIONS AND FISCAL RESULTS. 
1908-04. 1902-03 1901-02. 1900-01. 
Miles oper. J Jane30. 2,290 2,282 2,265 2,265 


euenin, carried. 40,257,301 39,049,158 37,830,047 38,496,814 
Pass. carried 1 mile. ‘Sur: 38 "257 257 683. tpn '890 655. "Neus ~ “17683 oe 



















































































Rate D. pass. p. mile 1°764 
Freight (tons) car’d. 18. B05 152 ‘1g.a8e706 18,183,321 17,516.57 
Frat Lene car, 1 m.1 agandese ee, 176 1620363196 1588817988 
Rate 2 p. _—" 11 1°181 ots. 1°119 ota. ‘134 ote. 
Gross earns. p. mile. $15,520 $15,030 i nd si3 992 
rr — 
passenger. esceeeees- 12,338,182 12,116,115 11,557,583 11 phe? et 
Freight. geeenee 20, 788,779 19,965,457 18,782,089 17,880,747 
exp. & ext. bage’ge. 8 175,540 1,077,037 ,032,9 939,642 
snecensentenence 1 454,447 449,982 438,760 
Steamers, tel’h, &c.. 134,556 125,929 68,108 ~—.....-. ae 
Total ........... - 34,894,608 33,738,985 31,840,694 30,406,907 
Expenses— ‘ 
Maint.of way, eto... $000,708 3,667,993 3,987,360 3, 524.078 
Maint. of eqaipm’nt 3,295,832 3,006,9 2,743,246 2,872,200 
Gontans. transp’t’n. 16,97 5,565 16,581,458 14,364,117 13,58 "307 
META .coccccccesce 820,819 806.6 735,190 639 
Now equipment..... 350,989 170,370 563,239 748,564 
Betas .cccec cccccccece a, ~ ier wed ae 22,438,152 21,613,785 
P.. of oxp. to earns. 43) 0,805; ats (70 45) 70°76) 
Net earnings........ 9.5: As 7! : 9,407.542 8.888.122 
Rents, inv’m’sts, ‘&o. 576,884 589,901 968.714 
Total ..........+ - 10,199,585 10,033,237 9,997,443 9,856,833 
inesness accraed. ™ 1,482,296 1,401,332 1,366,997 1,236,588 
scasaeceondse 5,083,278 5,067,593 5,052,922 5,199,234 
Tax e0quceqacenscse 1,633,270 1, 619,119 1,629,514 1,647,315 
Bioking a . 151,285 151,285 141,285 151,285 
Div. on pref, (6 p.c.) 188,988 188,988 188,988 188,988 
do oncom .(7 p.c.) 1,590,012 1,582,734 1,575,371 1,456, 012 
DOA cccccccccces 10,129,129 10,011,051 9,975,077 9,811,422 
Surplus over div’ds. 70,456 22,186 22,366 45,411 
GENERAL BALANCE SHEBT JUNE 30. 
pone 1904. 1903. 1902. 
Construction and equipment ..... 50, 202,763 49,398,262 47,381,331 
Stocks & bonds other companies. .10,645,054 10,758,655 10,580,655 
fC eee «s--- 1,305,676 1,385,558 »306,77' 
— elevator, tc. ............ 11,522 21,521 121,521 
$00ese -coscoeces accccccccesseeee 3,488,453 2,440,944 2,083,525 
Bills SURIIUEIED cece cencceccoseccece 962,7 953,812 26,94 
Sinking funds ........... 1,339,337 1,239,882 1,145,869 
Materials and supplies 393,065 3,461,592 694,770 
Dae by agents, cos, individ’is, &c. 3,780,387 3,998,006 3,896,074 
Improvement acct . leased roads. 1, rete 1,096,044 1,024,423 
Elimination of grade crossing3.. 160,136 208,951 365,526 
Miscellaneous ...........-....20--06 170,424 194,132 490,722 
Total assets ................0.-- 75,607,863 75,157,359 72,018,139 
Liabilities— 
Capital stock (see Ry. & IND. 8e0).26,987,871 26,987,871 26,787,871 
Bonds (see Rr. & IND. Sec.).......31,405, 008 30,499,955 29,597,442 
Real estate ened aoe. ‘ nteneee 594,800 594,800 
Notes payable................ 1,700,000 2,350,000 600,000 
Premium on Boston & Maine stock 2 ‘272.2 19 2,272,219 2,091,219 
CD BED cccces cacccoccennccencs 1,396,624 1,564,488 1,332,129 
Unpaid wages..........-..«00.--00. 709,932 611,311 525,663 
Due com anies, individuals, ” eto... 1,269,709 1,122,402 956,396 
Dividends and interest unclaimed. 21,917 34,457 28,640 
Accrued interest and rentals cone 720.001 737,62 36,164 
Rentals of leased roads gety 1.... 1,182.286 1,179,223 1,185,427 
Bond interest due July 1........... 268,789 246,206 228,706 
Dividends on common due Julyl. 897,411 397,385 393 848 
Lease accounts, sundry RRs...... 1,823,079 1,775, 329 2,095,939 
Injary fund....... NGbetendaesecconee 150,000 50, 60,000 
Contingent fund ............0.--..- 65,010 94553 172,367 
Suspense account.................. 828,965 853,198 01,91 
Sinking — penssocceneen macwendee 1,698,187 1,504,032 1,314,283 
Accrued taxes. ............-...--0.- °877,9 80 560,27 79,448 
Impt. fand Concord & Mon. _ i le 56,865 130,716 
Profit and loss............... - 1,538,075 1,565,165 1,565,166 
seasanse -nepesececcoscne «ene75,607,863 75,157,359 72,018,139 


Total 
—V. 79, p. 901, 211. 
Wabash Railroad. 
(Report for the fiscal year ending June $0, 1904,) 
The text of the report will be treated fully next week. 


Statistics compiled in the usual form for the CHRONICLE 
are as follows: 


1903-04. 1902-03. 1901-02. 1900-01. 
Road oper Jane30. 2,517 2,486 2,483 2,367 
Equipment— 
Locomotives........ 528 488 490 434 
Passenger equipm’t 437 418 396 355 
Freight a pment. 18,332 17,171 17,195 16,087 
ions.. 
Passen. carried, No. 6,183,474 5,948,913 5,109,302 4,943,016 


Pass. carried 1 mtle.369,283,834 330,111 »942 322,703,490 264,268,214 


Rate p. pass. p. mile. 1°908 ots. 1'889 ote. 1° yt cee 1°885 ote. 
Freig t (tons) car.t . 9,698,995 9,691,514 98,578,603 8,3 54,049 
Fr'ht (tone) car. 1 m.f *3,175,680 *2,198,073 *1,947,404 *1,978,952 
Rate perton p. mile. O°646 cts. 0° 606 cts. 0°604 cts. 0°563 ots. 
Rev. tr’n load (tons) 28 2385 283 
Earn. p.fr.ttr.mile. $1°8510 $1'8 297 So-otep $1°5984 
Earn. p. pass.tr.m.. $1°0592 9684 "9140 $0'8514 
Gross earns. p. mile $9,148 $8,613 $7,815 97,437 
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1903 04. 1902-03. 1901.03. 1900-01. 
Passenger..... «e---- 7,045,525 6,135,501 5,780,241 4,982,694 

; ... 14,064,657 13,327,479 11,763,541 11,158,966 
Mail, express, ete... 1,913.444 1,677,851 1,509,711 1,612,806 
en ..--. 28,028,626 21,140,831 19,053,493 17,554,464 


Maint. of way, etc.. 3,681,608 3,700,962 2,918,415 
Maint.of equipment 3.473,002 3,114,664 2,656,118 Cannot be 
compared 








Traneportacion ..... 9,978,629 8,511,278 7,829,959 > 
General ........ aneee 560,270 488,759 442,944 

Datel cesccceceses 17,683,509 15,815,668 13,847,436 12,752,045 
P.c.op.exp.toearns. (76°81) (74°81) (72°68) (72°64) 
Net earnings..... --. 5,840,117 5,326,167 5,206,057 4,802,419 


* Three ciphers (000) omitted. t Revenue freight only. 
INCOME ACCOUNT. 
1908-04. 1902-08. 1901-02. 1900-61. 





g B 
Net earnings........ 5,340.118 5,825,167 5,206,057 4,802,419 
Inv’ts, rentals, ete.. 641.347 31,428 418,155 343,836 
Total..........-. 5,981,465 5,856,595 5,624,212 5,146,255 
Deduct— 


Taxes ..... weere= ooo 750,159 664,703 627,930 586,199 
Tr’k & b’dge rentals 964,4 898,518 805,326 796,096 
Additions and misc. 1,055,154 852,711 814,740 700,253 


Total .......-.... 2,769,751 2,415,932 2,247,996 2,082,548 


Applicable to int... 3,211,714 3,440,663 3,376,216 3,063,707 
Interest on bonds... 3,097,423 3,084,513 2,964,757 2,760,571 








Balance ........- 119,291 406,150 411,459 303,136 

Div. on pf. deb. “A” 105,000 210,000 210,000 210,000 

Surplus .......... 14,291 196,150 201,459 93,136 
BALANCE SHEET JUNE 30. 














1904. 1903, 1902, 
Assels— g B 
Boad and equipment.............. 145,335,419 143,882,500 144,009,500 
rm pny and materials........... 1,641,052 1,244,80: 1,259,860 
Cash on hand ........... eenesccece 1,182,777 987,035 1,128,741 
Stocks and bonds....... hoimennnie 17,661,089 1,553,020 1,377,530 
accounts collectible ............. 2,204,02 1,375,986 1,225,670 
Bills receivable. ....-............- 87! = =— pnneaine 
Advances and miscellaneous .... 4,166,063 1,735,618 519,814 
Total assets............ er 172,192,303 150,832,203 149,521,116 
Lia bilitves— 






38,000,000 28,000,000 28,000,000 
24,000,000 2 000 24,000,000 


._ 24,000, 4,000,000 , 
-100,513,000 91,949,000 92,11°,000 

84 883,289 894,053 
3,734,698 32,738,406 2,603,536 
356,055 46,607 293,850 


$ 
= 



















Taxes accrued ........ .... . 388,877 386,388 387,109 
Hospital account.......... had 5,986 5,183 4,601 
WOOD POTOIND .cccccccccccecacescce 414,000 23,287 75,000 
Equipment notes........-........ 2,311,087 583,030 292,290 
Dividend on debenture bonds. .. nacine ahenii 105.000 105,000 
Bale of deb. bonds Series “*B” ... 369,238 SOET — wnsscncse 
paetgmens fund account ........ — - --.---- 311,960 _........ 
M 1ADOOUSB .... 222... --eneecnee 41,576 40,872 118,256 
Credit profit and loses ............ 1,094,307 969,994 642,421 

Total Mabilities............... 172,192,303 150,832,203 149,521,116 


—V. 79, p. 1024, 905. 


Binghamton (N.Y.) Ballway Company. 
(Statement for fiscal year ending June 80, 1904.) 














1904. 1903. 1902, 1901. 
Gross earnings....... oo<ee- $241,789 $226,702 $207,900 $190,910 
Operating expenses. -- 130,887 126,600 114,680 104,075 
Net earnings.............. $110,902 $100,102 $93,270 §86,836 
Interest, taxes, 6tc........... 77,872 68,100 66,419 60,178 
Net income ........... «--- 83,030 32,002 26,851 26,657 
Dividends............. eeneidee 15,854 15,846 14,014 8,433 
Surplus for year.......... 17,176 16,156 12,837 18,224 

P. o. oper. exp. to receipte... 54 55 55 54 


GENERAL BALANOE SHEET JUNE 30, 1904. 


1904, 1908. 1904, 1908, 
Asseta— t $ LAabilities— ty 

Road & equipment. .2,495,408 2,880,790 | Capital stock......... 796.550 
Cash ccceccee co--0e =O 745 | Funded debt......... ,482,000 1,420, 00 
Accounts receivable 13,639 67,117 | Accrued interest.... 7,475 6,7.5 
BRODIE. occce-cce- soe 620 7,101 | Dividends unpaid... 42 14 
Prepaid accounts.... 3,522 9,722 | Unpaid coupons..... 17.515 19,206 

Loans & billspay’ble 64,846 10,000 


Accounts payable... 10.485 —_ 17.186 
| Surplus oc ccccceccccecs 183,812 164,036 


eae: 2,001,875 2,431,476 Total.............2,561,878 2,431,476 


-vi te. 701. 
Distillers’ Securities Corporation. 
(Report for the fiscal year ending June 30, 1904.) 
President E. J. Curley says in substance: 


GENERAL REtULTS.- The gross profits amounted to $3,678,464, as 
compared with 83,966,652 for last year; the compere has contin- 
ued the regular quarierly dividend of 1 per cent, which has been well 
within its earnings, and $392,525 has been added to the surplus. The 
bet earnings before the interest charges are rome three times the in- 
terest require ments on the total bonded debt. ibe total amount of 
current Let assets, independent of real estate, planis, machinery. 
properties, brands, trade-marke, etc , is $) 6,004,284, or more than the 
entire borded debt of all the companies. The plants have been main- 
tained in a state of high efficiency, and the cost of additions, main- 
tenance and repairs bas been deducted frcm the gross profits. 

From the outeet of the fiecal year trade conditions in all manufac. 
turing branches were unsettled,and a feeling of apprehension pre- 
vailed. The lerge demand for manofactured products in the different 
branches of trade during the very active preceding yesrs was not 
maintained, and, while conditions in our industry have been in the 
main satisfactory, this company, with al! other mennfacturere, has 
not escaped entirely from the general reaction. It was therefore 
deemed advisable to pursue a conservative policy respecting output, 
by curtailing to some extent the production of the cheaper grades of 
goods, on which the —_— is very email, and devoting the bulk of 
operations to the higher grades,s0 that while the total sales were 
about 4 p. o. lees than those of 1903, the percentage of gross earn- 
ings hae been practically maintained. 

General trade is improving, and the conservative production of 
straight whiekies during the year ending Jane 30, 1904 has borne 


good fruit in the advance in prices of Eastern ryes and prominent 
brands of Kentucky whiskey. The limited production for the year 
~ closed will warrant a considerably larger output for the year end- 
» % une 30, 1905, with a corresponding!y better result. 
uring the year 1908, owing to the date of issuance of this com- 
any’s bonds, but one coupon matured, involving a charge of $355,- 

12, but during thie year two coupons, or an entire year’s interest, 
have matured, making a charge of $692,796. This explains the in- 
crease during the current year in the bond interest, and accounts for 
$337,284 of the decrease in the profite. The decrease in general ex- 
penses, amounting to $118,098, is the result of economies foreshad- 
owed in last year’s report. 

BAaLaNCE SHEET.—Merchandiee, materials and supplies aggregate 
$4,631,071 at actual cost. viz : Fini-hed goods (whi-ki-s and spirits), 
$4,174,414; goods in process, 856,23 ; grain, $168,053; manufectur- 
ing supplies, $144,763; general supplies, $137,554; total, $4,681,070. 
The above consists almost entirely of finished products,on which a 
considerable profit will be realized. 

The item of securiticse—$2,686,031—represents mainly investments 
in various distributing and other companies, which are taken at ac- 
tual cost. The value of these investments. based on the net value of 
the current assete of the companies, amounts to $3,019,660. Ac- 
counts and bills receivable and accounts and bille payable are all cur- 
rent, and represent the trade receivables and psyabies «f the compa- 
nies, All accounts vetween the companies have been eliminated on 
both sides so as to show the net figures. 

The total outstanding bo.ds amount to $15,999,960, and the re- 
maining $519,000 of the Distilling : o. of America 5s, due in 912. 
Funds for the purchase of the latter have been provided, as will be 
seen by the balance sheet. After they are acquired, the total bond 
issue will be $15,999 960, as followe: 

Distillers Securities Corporation, issued (at present $13,- 

609,534) and reserved for Distilling Oo. of America 

atook (at present so reserved, $651,466)............ ---- $14,261,000 
Amertean Spirits Mapufacturing Co. 6a, for the soquisi- 

tion of which the Dirtillers’ urities Corporation is 

holding in its treasury $1,739,000 of ite bonds.... .... $1,738,960 

Daring the fiscal year there were acquired $200,000 of Disttiling Co. 
of America bonds and also $11,000 of American Spirits Manufactur- 
ing Co. 68, due in 1915, In addition, there were redeemed and can- 
ceied $500,000 of Distilling Co. of America bonds, in accordance 
with the sinking fand provisions of the mortgage. 


Below the results for 1908-4 and 1902-8 are compared with 
those of the Distilling Co, of America for 1901-02: 
EARNINGS, EXPENSES, CHARGES, ETC. 





















1903-04. 1902-03. 1901-02. 

Total receipts from eales 

of product and all other 
sources of income........... $79,167,166 $82,730,707 x885,371,819 

Cost of production, distriba- 
COR, C08. ccccccccceccosne ses 75,488,702 78,764,075 82,064,959 
PR on eeeeees- $8,678,464 $3,966,632 $3,306,860 

uct— 

Interest on notes and loans.. $175,028 $161,838 $299,234 
Interest on bonds .. ° 939,246 612,052 287 310 
Taxes... 82,698 §e-83h 106,023 
Rentals. 58,919 5,357 948 
Insurance... 2 110,499 116,491 115,569 
teserve fand os 209,464 a =. date 
Additions, maintenance, etc. . 404,625 736,481 715,425 
Dividend .........00.-----+- (4%)1,305,460 (2%)604,066 péeocene 
Detal ncccsccecsscccce esos $3,285,939 $2,385,906 $1,572,504 
Balance, surplus..........-.. $392,525 $1,580,726 §1,734,356 


x The total receipts as here shown for 1901-02 included besides the 
income from sales of product, the inventories of June 30, 1902 ($5,- 
433,497). offset in part by the inventories of Jane 40, 1901 (84,366,- 
743), included with “‘in cost of prodaction;” hey also included inter- 
est received from sub-companies, $232,806; storage, $449,407 ; other 
items, $223,392. In 1902 03 and 1903-04 no subdivisions are given 
for the item “total receipts.” 

BALANCE 8HEBT JUNB 80, 1904, SHOWING ASSETS AND LIABILITIES OF 

DISTILLE&S’ BECURITIES CORPORATION ARD OF ITS CONSTI1 UERT COB, 


Assets — 1904, 19038. 
Properties of constituent companies ........ $36,195,960 $35,179,155 
Bonds held by Mercantile Trast Oo., trustee..x2,072,000 2,361,000 


Provided by committee for purchase of out- 
standing Distilling Co of America bonds 519,000 719,000 
QaRBcowe- coccneccensscecsdececceoscees Stéctones 1,316,608 1,311,515 


ae 
Accounts and bills receivable ........ e-eseee 10,839,681 9,724,115 
Merchandise, materials and supplies ........ 4,631,071 5,681, 
Seocarities of other companies...........-.... 2,686,031 2,429,423 
Total assets..............- agbocesensceccese $58,310,349 $57,406,115 
Liabilities— 
Capital stock issued.. ecgscecceagesdesoed $29,827,816 $29,475,854 


Stock with Mercantile ‘Trust Oo. againet out- 
atanding stock of Distilling Co. of America 





















and ite constituent companies.............. 2,651,024 3,002,908 
Bonded indebtedness ..........20--2--e000---- 16,518,960 16,595,960. 
Unpaid dividends ..... © ceeess cosncecccccoosces 265 4€ 
Accounte and bille payable................... 3,519,105 2,975.33 

rve accounts....... eneann on <ecneee atiale 67,18 23,372 
Barples AOCOUNDL...... .ccncesseeseseees --- 5,725,991 5,333 ,46¢ 
Total lMabilities........ wanes cneusececcsse --$58,310,349 $57,406,115 


x Distilling Co. of America collateral trust 5s, $2,061,000; American 
Spirits Mfg. Oo. lst 6s, $11,000. - V. 79, p. 1464. 


American Shipbuilding Company. 
(Report for the fiscal year ending June 30, 1904.) 
President Brown, who recently resigned to become Chair- 
man of the Board (see V. 79, p. 1463), says in substance : 


GENERAL RESULTS.—During its fisca) year the company has not done 
very much in obtaining new constraction, ite princival worm being the 
completion of what was under way. Notwithetanding, it has donea 
fairly profitable bueiness, and with the economies that it can apply in 
quiet times, itis believed can continue to show good earning power. 
‘Lhe capital stcck remains unchange4 from last year. Regular quarterly 
dividends of 1% p. c. have been paid on the preferred stock and one 
quarter)y dividend (Sept. 1, 1903,) of 1 p. 6. on the common stock. 

Consicerabie improvements and additions urder way at the end of 
the last fiscal year were early completed, and the efficiency and ¢ quip- 
ment of al) the plante is at the highest standard. The sum of $z00,- 
000 has been kept intact for further improvements when necessary. 
In September of this year the purchase mortgace On the Boffslo prop- 
erty (#150,000) matured and was paid,so that the company has no 
inoumbrances. 

While it is difficult to forecast the future, we know that 
the volume of freight and paseengers c+rried on the Great Lakes 
ehows a gradual) increase, which will certainly grow, that much of the 
tonnage is getting old and out of date, that it is being rapidiy demon- 
strated that the modern and er ship is much more economical to 





Operate than the old, and that these conditions foreshadow a fair 











_ 1668 








average of new construction each year. We have now 9 steamera 
under contract for fall and winter work, with fair prospects of several 





more. 
WORK DONE AND UNDER CONSTRUCTION. 

1904. 1903. 1902. 
Vessels built in fiscal PR coccenvencescee 36 29 
Carrying capacity, net tons.............. 08,000 166,000 198,500 
Vessels under contraction rend of year.. { 0 
Carrying capacity, net tons.............. (text 165,000 139,000 

The earnings and balance _— follow: 
19038 1902-03. 1901-02. 190001. 

Net earnings ............. $1,028, "8 $2,212,840 $2,507,551 $1,998,542 
Div. 7 p o. on pref. stock. $553,000 $553,000 $553,000 $553,000 
Div. on common.......... (1) 76 000 (3) 228, ‘000 ounes 
Depreciation & maint’ce. 209,718 418,526 420,294 
Reserve for maintenance oo eacens 200,000 
Reserve Buffalo mort’ge. == .-e-- canner 150,000 
Repairs to dry-docks, etc. 78,330 372,559 = ..-.- ° 








Balance, surplus ..... $111,127 $640,755 $1,184,257 $1,173,638 
BALANCE SHEET JUNE 80. 








1904. 1903. 1904. 1903. 

Assrts— a $ Taabilit'es— 
Plants & property.15, sy Hy 15, us, 711 | Stock. preferred .. 7,900,000 7,900,0°0 
Addit'ns& improv. O11 7.087 | Stock. c mmon. .. 7,600,000 7,600,000 
Materials on hand 323; 755 bas: 764 Accounts and bills 
Accounts and bills payable... ....... 966.833 3,778.465 

receivable ....... 2,633,038 2, oy 417 nbsires funds . 433,625 411,700 
SS neeeaecenss 779,052 0.988 | Surplus ........... 678,443 3,567,811 
Work under const. 1,183,607 3, S33 559 

Total assets .....20,678,001 2: 251 478 Tot. liabilities. 20,678, 901 23,251, 478 


—V. 79, p. 1468. 
Western Union Telegraph Co. 
(Report for the fiscal year ending June 30, 1904). 
President Robert C. Clowry says in substance : 


STOCK AND Bonps —The capital stock outetanding is unchanged, 
namely, $97,370,000, of which $29,394 is in the treasury; $1,000,000 
Funding and Real Estate Mortgage bonds were issued, 

GENERAL RESULTS.—There was an increase of $31,704 in the rev- 
epues of the year and of $408,700 in the expenses. Of the last named 
amount $195,374 was in maintenance and reconstruction of lines, 
yay nearly $100,000 for repairs to trans-Atlantic cables, and 
$183,255 was in operating and general ex»enses, including removal 
and improvement of offices, etc. From the #6,729.775 profits of the 
yoes, $4,868,071 was paid for —— —_ $1,157,700 for interest 

n bonds; the remainder, $1,861,704, was added to the surplus. 
owADDITIONS, Etc.—The net as of the plant was,in poles and 
cables, 2,833 miles; in wires, 66,193 miles; in offices, 338. Of the 
total of 1, "155, 405 mi'es of wire in the system at the close of the year, 
290,507 miles were of copper, an Increase in copper rr the year of 
44,257 miles. The cost of new construction was $2.465,780. 

The substitution of dynamo current for chemical bell ‘aan batteries 
has been continued so far as practicable, and, where power could not 
be obtained to operate dynamos, storage batteries have been em- 
ployed. Such changes were effected at fifteen important battery 
centers during the year. The new method of generating current is not 
only more efficient than the old, but so mucn cheaper as to save dur- 
ing the first year nearly the entire cost of making the changes. 

Other departments have been the subject of careful study and 1m- 
— methods have been steadily introduced. The syst~m of trans- 

erring money by telegraph was reorganized, the rules governing it 
liberalized, and the scope of the system greatly extended, with the 
— that the latest returns from it show encouraging increases in 
receip 

CONTRACTS.—Oontracts covering 2,512 miles of railroad were closed 
during the year with the following named railroad companies : 
my Junction R.R. and Ohio | > oe Carnegie & Western 

ver 
Weat Virginia Centra! &Pittsbargh | St. Louis Brownsville& Mexico Ry. 

RR. St. Louis E Reno & Western Ry. 
San Pedro Los Angeles & salt Trinity & Brazos,Valley Ry. 

Lake RR. Memphis & Gaif Ry. 

Earnings, Etc.—The results for three years and the miles 
of poles, ete., at various periods were as follows: 


RECEIPTS AND DISBURSEMENTS, 








1903-04. — ee, 
Bgpennes fee CRO FORP..ccsecc-cces 29,249,390 29,167,687 28,073,095 
epensea— 
Oper. and gen’! expen. and taxes.15,736,592 15,553,337 15,302,739 
Rentale of leased lines ............ 1,600,835 1 567, 706 568,534 
Maintenance and reconstraction. . 3? 627. 196 3, 431, aoe 3591; 1065 
Equipment of offices and wires... 397,242 400, 350 318,428 
Total expenses......... on 21,361,915 20,953,215 20,780,766 
PROMS .... .22.00 cece cccccccces--- 27,897,475 8,314,472 7,393,339 
Disbursemenis — 
For interest on bonds............... 1,157,700 1,077,700 992,580 
For dividends (5 per cent) ........ 4,868,071 4,868,050 4,868,031 
Total disbursements..........-. yy 771 5,945,750 5,860,611 
Balance of profita.................. 1,861,704 2,268,722 1,431,718 
Surp. July 1 (beginning of year). -13, 019. 725 10,751,003 9,319,285 
Surp. June 30 (end of year).......14,881,429 13,019,725 10,751,003 
Miles of Miles of No. of 
Year. poles&c'bles, wire. offices. 
1866 67.. 46,270 85,291 4,565 5 S79, 9,282 Pr ity 508. 925 $2, eee, 919 
1879-80.. 85,645 233,534 9,077 29, '215,509 12,782,894 6,833,937 
1892-93..189,936 769,201 21,078 66,591,858 24, ‘978, 443 7,496,037 


--193,589 972,766 23,238 65,657,040 26,354.150 
-.196,115 1,029,984 23,567 69,374,883 28,073,095 
--196,517 1,089,212 23,120 69,790 866 29,167,687 
90'S ee .350 1,155, 3405 23,458 67,903,973 29, 1249, 390 
= D 


7, (887,472 


Massachusetts Gas Companies. 
(Report for the fiscal year ending June 30, 1904.) 


President C. Minot Weld says: ‘‘The trustees have ar- 
ranged to purchase the stock of certain other gas companies, 
the exact _ price of which has not yet been finally 
ascertaine 

Below are given (1) the income account of the parent com- 
pany for the year ending June 80, 1904, and the nine months 
ending June 30, 1903; (3) the earnings of tne constituent 
companies for the years ending Jane 80, 1904 and 1908 (the 
latter as reported to the State anthorities); (8) the balance 
sheet of the parent company; (4) the balance sheets of con- 
stituent companies, as reported to State of Massachusetts, 


THE CHRON ICLE. 





| VOL, LXX1x. 








(1) INCOME ACCOUNT, MASSACHUSETTS GAS COMPANIES. 
1903-04. 1902-03 (9 mos.) 








Interest received............... eeenceececeee $678,2-6 ietimibeges 
*Dividends received... .....2....seecee-n0- GUGeea 8  aadeces oso 

Lg eocecce ee yd $755,117 
Expense O00 seccecceesosseeseses 820,257 $10,721 
Dividends « on preferred ease (4%) 1,000,000 (2%)500,000 

0 eee eececcesccesee. $252,060 244,396 
Undivi ea earnings, sub. 008..-....--.-- eee «©6834, 618 xe73e" 764 





*Included in this amount are 12 months’ dividends of Massachusetts 
Pipe Line Gas Oo., Brookline, Dorchester and Jamaica Plain gas light 
companies, but oniy six months’ dividends of the Bay jtate Gas Co., 
Bost n, Roxbury and South Boston as light companies. x Included 
—- then held up by Bay State Gas Co. litigation, since termi- 


(2) EARNINGS OF CONSTITUENT COMPANIES. 





Other Inter- Divi- 
ome . — nt ae ame 
Mass. Pipe Line} 1903-04 525.869 128,148 2+45 70,55 50000 sur 10.388 
Line Gas Co... § 1907-03 113,655 1.911 63.019 50000 sur. 2,747 
x Brookline Gas ¢ 1903 04 459,64 42 154,432 200000 sur, €0,754 
Light Co ..... f 190 7-03 480,930 10¢ 186,554 200.000 sur, %4,1-0 
Dorchester Gas / 1903-04 125.419 $53 21, 74 51,000 sar, 52.038 
Light Co...... 5 190 ’-03 122,05 .-. 21,851 61.960 sur. 746 
Jamaica Plain > 1903-04 89,380 79t 99 £5000 sur. 16,0 5 
Gas Light. ... § 1902 03 45,080 974 ...... 25000 sur. ¥1, 
Bay *State Gas / 1908-04 141,122 1,183 11,390 100,000 sur. 30,915 
a*s..... § 1902 03 123.767 224 61,320 -. sur. 62.671 
Boston a. Lig; bg Ot 224.070 8.3446 *, 92 125,000 sur. 68.980 
10.. 902-04 167.389 = (? os (?) 
Roxbury Gas L 1903 O4 31.104 2.249 3 two 0,000 sur. 263 
1902-05 33245 1.972 (?) 
sem” “Boston? 190 -04 10.”23 1,382 (ko 13,200 def.1,715 
aan" Light Co. § 1902 03 5,944 1,405 (2) cece (2) 
ew Enzl. rt _ ¢ 6 
& Coke Co. 1903-04 1,866,222 341,695 6404y519,631 ...... 4f.171,532 
__ Met undivided earnings for years 1903-04....... ccereeeeeeesees ° $4,618 


x ~ x Earnings include electric department, viz., $107,721 gross and $94,805 net. 

y Includes interest on mortgage, $400,000 interest on fl ating debt. $4,777; 
general expenses and management’, $75,154; taxes and insurance $#41,' 00. 

NoT«.—From the returns furnished to the Massachusetts authorities, which 
diff-r little from the foregoing, the “Boston News Bureau” fizares the gross 
earnings of the operating companies exduding the New England Gas & Coke 
Co., as follows: 1903-04, $4,342,357; 1902 -03, $4,534,455; 190: 02, 83,462,169. Also 
the amount of gas «old by the Brookline. Dorchester. Jamaica Plain, Bost -n, 
Roxbury and Seuth Boston companies as 3,230,5<0,400 cuoic teet, against 
8, 195, 512,000 in 1902-03, 


(3) BALANCE SHEET OF THE MASSACHUSETTS GAS COMPANIES JUNE 30. 
1904, 1903. 19% 4, 1903. 
LAnbilities— 
Preferred + tock. ..25,000,000 25,000,000 


Common stock ...25,0.0,000 <5,009,000 
Preferred dividend 


Assete— 
Property acco’nts.47,7 - ey 47,696,568 
Cash in banks . 1,191,7.9 1,371,883 
Notes receivable... 1, 20" 000 1,080;000 | | 












Acco’nts recetv’le. 61,29 accrued. .......... - irene 
Interest receiv'ble sinnes} 95,941 | sorplus............, _A1Sites 244,506 
UID ac casescesas 50,496,456 50,244,3¥6 DOO vcccccevind 50,49 496,456 456 50,24. 244, 396 
The property account includes the following : 
aus issue. Owned. 
New England Gas & Coke stocks. ............ $17 ms 0v0 #17. wenree 
o do mortgage bonds. . 8,00 0,000 000,000 
Brookline Gas Light stock.................... y eters 
do certiticates of indebtedness....... Peis’ 00 1,615,000 
o 5 per cent bon4s............ ecenee- 1,000,000 471,000 
Dorchester Gas Light stook............ ines 519.600 517,600 
Jamaica Plain Gas Light Co. stock.... e 250.000 245,300 
Massachusetts Pipe Line Co. stock. _. --- 1,000,000 1,000,000 
do do BEB cccsccsc:e —cencnsee 1,025,000 
South Boston Gas Light pe. saene pins : 440,000 438,300 
Roxbury Gas Light stook................ ints 600.000 599,300 
Boston Gas Light stock ....... ... 2,500,000 2,497,000 
Bay State Gas of Massachusetts atock.... iano ‘000, 000 1,999,300 


(4)—BALANCE SHEET OF CONSTITUENT COMPANIES JUNE 30, 1904. 


















































Mass. Pipe Prookiine Dorchester Jamaica Bay State South 
ong Line Co, Gas. 0. Gas bL. 0. PliinG.t&. Co., ass. Boston. 
Plant, etc ...... $2,221,068 ai o28.ga $1,104,148 $913,6v2 $2,352,151 $714,418 
Cash & Gevis rec, 40,470 1#%,503 50,275 40 022 376,498 12,103 
Materials. ee 22,414 248.915 111,401 551 73,801 36,437 
Profitand loss.. ........ OS eee cogs 39 «06 adhe eos 
Miscellaneous...  .......- 39,775 16,962 po ee 28,728 
Fas agedeased $2,292, 982 2 $5,209,527 $1,282,788 ‘g3e2 .234 $2,802,070 $789,687 
wabilitives— 
Capital stock...$1,000,000 $2,000,000 $519,400 $250,909 $2,000,000 $440,009 
Debts .. ccccee 1,288,429 3,169,753 890,563 6,124 419,621 219,259 
Profit and loss.. 4,58 ° asp $25,672 85,497 452,449 126,609 
Miscelianeous.. ........ 39,774 46,963 ee . _-diabden 8, 728 
Total ...c000.0. “$2, 202, 962 $5,200,527 $1,282,788 $362,234 $2,802,070 $789, 687 
Roxbury Boston Roxbury Boston 
Assets - Gas Light. Gas L’t | _ Liabilities— Gas Laght. L’t. 
Real estate ....... 1,002,828 $7,536,547 | Capital stock...... $60"),000 $2,500,000 
Cash & debts receiv. = OS 8x9. “410 | Dee cece oe 18.6.0 815, Sev 
Supplies 7 48/717 284,8 Balance, profit and 
Patent rights awe BORD csnccesess. ocee 457.931 4,735,249 
Misceilaneous..... 14,829 __ 4h 653 | Guaranty fund.. 14,829 41,553 
Total . ccccccees $1,271,421 $8,002,332 Dotal .cccccccee $1,271 271,421 $8,092,332 


—V. 79, p. 737, 107 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alton Granite & St. Louis Traction Co.—Mcrger.—Pres- 
ident J. F. Porter has favored us with the following : 


The Alton & Southern ey; Co., which was organized Sept. 8, 1904, 
with a capital stock of $100,000, ‘has since increased its capital stock 
to $3,00v,000 and changed its name to Alton Granite & St. Louis Trac- 
tion Co. and acquired the properties, rights, eto. (by consolidation), of 
the Alton Light & Traction Co. and the Granite City & St. Louis Ry. 
Co. This company now owns the gas, electric ~ a and v¥t: 
properties of Alton and has authorized an issue of 83 000,000 5 p.c. 
forty year gold bonds, which will be a first lien on all of ite properties, 
except a portion of the Alton Division. These bonds will be applied 
as follows: 

Set aside to retire $250,000 Alton Ry., Gas & Electric Oo. 
bonds, $238,000 Alton Ry. & Liluminating Co. bonds and 





$12,000 Aiton Improvement Association bonde...... $500,000 
To retire immediately (that the mortgages be canceled) ‘the 

$350,000 bonds of the Granite City & St. Louis Ry. Co. 

and the $150,000 bonds of the Alton Light & Traction Co. 600,000 
To be issued forthwith for the acquisition and completion 

of the Interurban property...............ce.ccessneceeeeee -- 1,100,000 


Reserved fur future capital requirements....-..--...-0«-00« 900,C00 
When this mortgage is of record the Alton Granite & 8t. Louis Trac- 
ney Co. will seli to the Alton Gas & Electric Co. its gaa, electric light- 
ing and heating properties in Alton, I[il., for $500,000, which is the 

capital stock of the Alton Gas & Electric Oo. 
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The street railway of the Alton Granite & St. Louis Traction Oo. will 
operate over the jines of the East St. Louis & Suburban Ry. Co. to the 
west end of the Eads Bridge in 8t. Louis. The through line between 
Alton and 8t. Louta via East 8t. Louis will bezin operation about July 
1, 1905, but the line to St. Louis via the Venice Ferry will be in oper- 
ation about Dec. 15, 1804. 

At Hartford, Conn., on Sept. 28, a certificate of incorpora 
tion was file’ with the Secretary of State by the Alton Gran- 
ite & St. Lonis Co., which is authorized to “purchase and 
hold stocks, bonds, mortgages, debenture obligations or other 
evidences of indebtedness of railroad, street railway, electric 
railway, gas, heating and other corporations of every kind.” 
The suthorized capital stock is $3,500,000, divided into 
$1,000,000 preferred stock and $2,500,000 common; par of 
shares, $100. Incorporators: Percy H. Clark, Charles L. Mc- 
Keehan and Willism L. Chrisman, all of Philadelphia. This 
is the holding company of the system. 

Alton (111.) Light & Traction Co.—See Alton Granite & 
St. Louis Traction Uo, above. —V. 77, p. 1293, 2, 

Boston & Maine RR.—Refunding.—The shareholders on 
October 12 authorized the issue of $525 000 of 4 p. c, 20-year 
bonds of $1,000 each, to refund improvement bonds maturing 
Feb. 2, 1905. See report on page 1638.—V. 79, p. 901, 211. 


Canada Atlantic Ry.— Guaranty of Bonds.— At the meet- 
ing of the shareholders of the Grand Trunk Railway Co. in 
London on Septemover 29, President C. Rivers Wilson, refer- 
ring to the proposed acquisition by the company of the con- 
trol of the Cavada Atlantic Railway Co and the guaranty 
by the company of the principal and interest of $16,000,000 
4 per cent 50-year gold bonds proposed to be created by the 
Canada Atlantic Railway Co. said in part: 

It is with respect to its facilities for grain traffic that the road will 
be such an extremely useful adjanct to our line, and it will complete 
the strong straregical position we pow occupy in those regions. Dur- 
ing the last season there was handled in the elevators at Depot Harbor 
no less than 4,190,963 bushels. Another attraction which it presents 
to us is that it will enable us to have a terminus in Ottawa he com- 
peer at present has a bonded debt of $14,000,000, and the earnings 

uring the past three years have been more than ruflicient to pay the 
4p.c. interest. We propose to ask you to guarautee that interest, 
and, as itis always us+fal to have money in reserve, we shall ask for 
the mortgage to be extended by a further two millions in order to 
have money to improve the roud. We shall receive very substantial 
assets, as well as the other advantages, among the assets being a valu- 
able fleet of ships which carry the grain between the United States 
and Canada. 

We shail receive very nearly the whole—within a fraction—of the 
ordinary capital stock; the whole of its preferred capital stock; the 
entire stock of the Canada Atlantic Transit Co. and the Canada At- 
lantic Transit Co. of the United States, and the whole of the capital of 
the 3-mile line, which extends from the Internationai boundary line 
to a junction with the Central Vermont Railway. 

Legislative authority must be obtained for the transaction, 
and the control is not expected to pass to the Grand Trunk 
until early next year.—V. 79, p. 1831, 967. 


Canadian Northern Ry.—New Rolling Stock Notes Offered. 
This company’s subsidiary, the Imperial Rolling Stock Co., 
in 1902-(3 made two issues of rolling stock notes, viz.: Se- 
ries A, $1,380,148, and Series B, $2,100,000 (compare V. 77, p. 
1746, 1878) Subsequently Series B was split up into a num- 
ber of smaller issurs to meet the requirements of the Eng- 
lish market, thus creating Series C, D, E and F, 

The Imperial Rolling Stock Co. (capital stock, $800,000) 
has now made a new issue, Series G first mortgage 5 p. c, 
notes, dated Sept. 1, 1904, maturing $45,000 annually Sept, 1, 
1905-1914, inclusive; denomination, $1.000 or £205 9. 7d.; in- 
terest payable March 1 and Sept. 1 in Toronto, New York and 
London, at the Canadian Bank of Commerce, Trustees— 
National Trust Co., Limited, Toronto, These notes are se- 
cured on the following new equipment: 331 thirty-ton box 
cars; 14 passenger cosches; 6 baggageand mail cars; 1 coach 
and cafe car; 7 freight locomotives (ten wheelers), This 
equipment is leased to the Canadian Northern Ry. Co., which 
contracts to maintain the same, and to pay foritin instal- 
ments sufficient to meet the principal and interest of this 
issue as they mature (compare V. 77, p. 1873, 1746). The 
notes are cff+red at prices ranging from 99 52 for those due 
in 1905 to 98°07 for the 1914 maturities, by the Canadian Se- 
curities Co. in Toronto, and by Mason, Lewis & Co. in Chi- 
cago and the West, and by Baker, Ayling & Co, in Boston, 

£arnings.—For the years ending Jane 30: 

Gross. Net. Oharges. Bal., Surp. 
@3,242.703 $1,121,930 $805,528  $316,40z 
PT intienens 2,449,600 860,300 637,400 222,900 

A circular offering the equipment notes contains substan- 
tially the following: 

The Canadian Northern has been projected from Port Arthur, on 
Lake Superior. through the Provinces or Ontario and Manitoba and 
the Oenadian Northwest Territories. ‘the line has been comvleted and 
is in operation through Ontario and Manitoba, about 1,350 miles, and 
contracts have been let for construction as far west as Eamonton. 
The bonded debt per mile of line is only $11,835, and is [mostly] guar 
anteed by the Government of Manitoba. The maximum grade of the 
line gcing west is lees than 1 percent and that going east not more 
than one-haif of 1 percent. The railway throughont its length pasres 
through eome of the richest territory in Canadas, which has hitherto 
been, to a very great extent, without raliway facilities. It serves the 
iron range country of Ontario and the grain producing Provinces of 
Manitoba and Saskatchewan. 

Construction Company.—The Nortbern Construction 
Co., Limited, of Torcnto, nas been chartered, with $200,010 
capital stock, to purchase the business of Mackenzie & 
Mann, the builders of the Canadian Northern. The provis- 
ional directors are: Alex. R. Mann, Archibald C. Mackenzie, 
bf H, Moore, Fred. Annesley and Albert Mitchell.—V. 79, p. 


Canadian Pacific Ry.— New Stock Option.—An advertise- 
ment, anpounces that the $16,900,000 new ordinary stock 





will be offered to the shareholders as of record on Oct, 
27, at par, on the basis of 20 per cent of their respective 
holdings. Stock upon which payments have been made in 
fullas called will rank for dividend for half-year ending 
June 30, 1905. A circular containing the terms of subscrip- 
tion, payment, etc., and inclosing warrants of subscription, 
will be mailed to the shareholders after the closing of the 
books. Compare page 1637; also V. 79, p. 1461, 1265. 


Central of Georgia Ry.—Listed.—The New York Stock 
Exchange has listed $67,000 additional Chattanooga Division 
4 p. c. bonds of 1951, issued for additions and betterments, 
making a total of $2,057,000.—V. 79, p. 902, 788. 


Central Paeific Ry.—Sale of Bonds,—The company has 
sold to Kahn, Loeb & Co, and Speyer & Co. $8,800,000 4 p. c. 
bonds, guaranteed by the Southern Pacific Co, and secured 
by first mortgage on the Lucin cut-off, which now forms 
part of the transcontinental main line. See illustrated 
article regarding this cut-off in ‘‘Rallro:d G:zette” of Sept. 
80. The authorized issue of the new loan is $10,000,000 gold, 
due in 1954, without option of earlier redemption. It was 
announced yesterday afternoon that the bankers had mar- 
keted their entire block.—V. 78, p. 2598, 2833, 


Central Vermont Ry.—Report.—The results for the year 
ending June 80. were : 


Year. Gross. Net. Oth. ine. args. Bal., sur 
1908.04..... $3,524,291 $659,593 $10,840 $667,787 $2,646 
1902-03..... 3,636,382 660,509 10,840 667,787 3,562 
—V. 77, p. 2095. 


Chicago Terminal Transfer RR.—New Directors.—At the 
annual meeting on Wednesday the following changes took 
place in the board, the new directors, three of them members 
of the shareholders’ protective committee (V. 79, p. 967) being 
unanimously elected: 

New Directors—Charles L. Raymond, A. O. Slaughter of Chicago, 
Albert E. Goodhart and Wiiliam W. Heaton of New York. 

Retired—H. 8. Hawley, H. A. Rast, Charles W. Gould and O. T. Ban- 
nard.—V. 79, p. 1023, 967. 

Cincinnati Hamilton & Dayton Ry.—Directors.—At the 
annual meeting Oct. 11 the following changes were made : 

New directors: Charles A. Otis Jr. of Cleveland; Alfred Skitt, Vice- 
President and director of Mavhattan (Elevated) Ry. Uo.,and Arthur 
Turnbull, director in United States Mortgage & Trust Co. of New York. 

Retired: Eben Richards, J. J. Robinson and B. W. Palmer, 

J. A, Edson, recently Manager of the Denver & Rio Grande, 
has been appointed General Manager of the C. H. & D, with 
headquarters at Cincinnati, Ohio, 

Report.—The results for the year ending June 80 compare: 

Year. Gross. Net. Interest, Dividends. Bal., sur: 
1908-04..... $8,272,158 $2,210,427 $1,068,608 $742,526 $599,298 
2 8,124,021 2,528,486 1,055,571 860,993 611,922 
NorTe.—The dividends above include besides the usual dividend 
($359,230) on the C. H.& D pref. stock, and the dividends paid by 
the several subsidiary companies, notably those paid by the Cincin- 
nati Indianapolis & Western ($167,322 in 1904, against $126,798) 
which are also included in the net income of the 0. H. & D., since all 
the stock of the C I. & W. is owned by that company. The present re- 
port also includes the stock dividend ($160,000) paid by the 
O. H. & D. on Dec. 24, 1903, with the dividends of 1902-03, there being 
no corresponding item this year.--V, 79, p. 1461, 1023. 

Denver Eaid & Gulf Ry.—Not Sold—Touching recent 
rumors, we are Officially informed that neither this road 
ror any of its stock or bonds has been sold to the Missouri 
Kansas & Texas or any one else. The present owners are ex- 
tending the line northwest from Enid.—V. 77, p. 769. 

Detroit Mackinac & Marquette RR. Land G@rand.—Jnter- 
est Payment.—A semi-annual interest payment of 314 per 
cent was paid on the land-grant bonds Oct. 6, 1904, at the 
Central Trust Oo., the same amount as paid regularly in and 
since Oct., 1902.—V. 79, p. 627, 268. 

Erie & Kalamazoo R&.—Offcers.—This company, whose 
line isleased to the Lake Shore, has re-elected David P, 
Barbydt as President, Arthur P. Crane as Secretary and 
Charles Elliot Warren as Treasurer. The Lincoln National 
Bank, New York, is Transfer Agent and Registrar. 

Evansville & Terre Haute RR.—Listed.—The New York 
Stock Exchange has listed $449,000 additional first general 
mortgage 5 p. c. bonds of 1942, making a total of $2,672,000. 
The additional bonds represent equipment notes paid, $214,121, 
other corporate purposes, $234,878. 

Report,—The results for the year ending June 80 were: 

Fiscal Gross Net Other Interest, Evans.é@ Bal for 

year. earnings. earnings. income. taxes, etc, Ind. def. ref. 
1903-04. ..%1,725,189 $775,360 $23,562 $429,772 $90,388 9778-768 
1902-04... 1,722,314 826,926 36,525 426,933 34,090 402,259 

From the balance as above were paid dividends of 5 p. c. 
yearly on the preferred stock amounting to $64,167, leaving 
a balance, surplus, of $214,596 in 1903-04, against $388,092 in 
1902-03.—V. 79, p. 1023. 

Fort Smith Light & Traction Co.—New Stock.—A certifi- 
cate has been filed at Little Rock, increasing the capital 
stock from $300,000 to $1,000,000, of which $250,000 is prefer- 
red and $750,000 common stock, W.R. Abbott is now said 
to be President, and among the directors are George Sengel 
and R, G. Hunt.—V. 76, p. 1143. 

Grand Trank Ry.—Guaranty of Bonds, Fic. —See Canada 
Atlantic RR above.—V. 79, p 1381. 

[ilinois Central R.R.—New Mortgage Filed.-The new 
‘“Parchased Lines” mortgage made to the United States Trust 
Co, of New York and Joel E. Williams, of Evansville, Ind,, as 
trustees, securing $20,000,000 of 3144 p.c. bonds due July 1, 
1952, is being placed on record. Compare page 1273 CHRON- 

CLE of Sept. 24, 1904, 
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Meeting.—The shareholders will vote at the annual meet- 
ing, on Oct, 19, on the following: 

(1) The agreement between the Illinols Central R.R. Oo., the Yazoo 
& Mississippi Valley R.R. Co., the 8t Louis & San Francisco R R. Co, 
the Kansas Oity M-mphis & Birmingham R.R O». and the Birming- 
ham Belt RR. Co., dated Deo. 5, 1903, relating to the use of certain 
teacks tn Louisiana, Mis-issippi and Alabama and certain terminals in 
New Orleans and Birmingham (see V. 79, p. 1273); (2) the proposed 
sale by the [llinots Cantral R.B. Co. of that part of the railroad form 
erly owned by the [ilinois & Indiana R.R Co. which lie#in [ilinois, 
and the proposed redemption by the [illinois & Indiana R.R. Oo. and 
the release to it by the [ilinois Central of that part of the railroad 
formerly owned by the said Illinois & Indiana B.R. Co. which lies in 
Seen, Comoe V. 79., p. 968 and V. 78, p. 2442.—V. 79, p. 1381, 
1278, 1 ° 


Indiana Illinois & Iowa RR.—Report.—The results for 
the year ending June 30 were: 


Year. Gross. Net. Oharges. Dividends. Bal., sur. 
1903-4 ...$1,630,324 $316,430 $214,315 (2) $109,000 $2,115 
1902-3... 1,747,802 482,133 214,184 (4) 200,000 67,999 
—V. 78, p. 2599. 


Kansas City Fort Scott & Memphis Ry.—Listed.—The 
New York Stock Exchange has listed $179,000 additional 4 
p. c. guaranteed refunding mortgage bonds of 1936, making 
a total of $16,156,000. The additional bonds represent: Im- 
provements, new equipment, etc., $68,000; refuading, $41,- 
000; extensions, etc., at cost, $70,0v0.—V. 79, p. 269. 

Laramie Hahns Peak & Pacific Ry.—Stock Offered.— 
Isaac Van Horn & Co., Boston, offer for sale 200,000 shares of 
the capital stock at $5 per share; par $10.—V. 79, p. 968, 


Lehigh Valley RR.—Bond Sale—The company has sold to|$ 


Drexel & Co, and Edward B, Smith & Co. $15,000,000 of its 
4p. co. general consolidated mortgage bonds, being the first 
lot sold under the new mortgage for $150,000,000 authorized 
last year. The new bonds have been certified by the trustee 
to a total of $19,500,000, but the remaining $4,000,009 replace 
bonds of 1897 held in the treasury and $2,000,000 bonds 
of the same issue deposited in trust for the National Storage 
Co, trust certificates, and are therefore not outstanding. 
The sale of the $15,000,000 bonds will afford the company 
about $3,000,000 cash for general capital requirements ard 
will enable it to refund the following obligations now in ths 
hands of the public, viz.: 
Mortgage and collateral trast bonds of 1897, subject to call 

at 1071 and interest on 60 days’ notice.................... $7,900,000 
Coal trust certificates of 1902, subject to oall at 10248 & int. 2,000,000 

The syndicate, represented by Drexel & Co, and Edward 
B. Smith & Co., is commonly reported to have paid 954 for 
the bonds and to be proposing to offer them to the public in 
the neighborhood of par.—V. 79, p. 1269, 1262, 


Manistee & Grand Rapids RR.— Change in Control.—This 
road, extending from Manistee to Hartwich, etc., Mich., 65 
miles, has been sold to A. A, Patterson of Chicago and asso- 
ciates. An amendment to the articles of incorporation per- 
mits extensions to Manistee and Grand Rapids. Gross earn- 
ings for year 1902, $120,924. J. Crocker of Chicago has been 
elected President and Max Tolz Vice-President and General 
Manager of the reorganized company. 


Maryland Delaware & Virginia Ry.—Consolidztion,— 
Scott & Co,, the well-known bankers of Wilmington, Del., 
who several years ago put through the Baltimore Chesapeake 
& Atlantic consolidation and the sale of a controlling inter- 
est in the property to the Pennsylvania RR. Co., have ar- 
ranged to unite into a single corporation, to be known as the 
Maryland Delaware & Virginia Ry. Co., with $3,000,000 capi- 
tal stock and a bonded debt of $2,000,000 (already financed), 
all the transportation properties of Chesapsake Bay and 
vicinity not now controlled by the Pennsylvania interests, 
viz.: (1) Queen Anne’s RR., 84 miles of road (including 6 
miles trackage), with its subsidiary, the Queen’s Ferry & 
Equipment Co, operating ferry connection to Baltimore; 
(2) Weems Steamboat Co., established in 1817 and hav 
ing 10 steamers running between Baltimore, Washington, 
points on the Potomac River, the Rappahannock River and 
Norfolk; (8) Chester River Steamboat Co. The Queen Anne’s 
RR. Co. is in receiver’s hands and its property will be taken 
over after foreclosure under contract made with the bond- 
holders some months sgo. It is understood that the Penn- 
sylvania Railroad interests will dominate the new company, 
which will own some 78 miles of railroad and 17 steamers. 

All the bonds and stock of the Qieen Anne RR, will, we 
are informed, be exchanged under the plan, exceptjthe $330,000 

rior lien 5s, which will remain undisturbed, and, it is said, 
guaranteed; the $865,000 consols, it is understcoi, 
will be exchanged for 120 p.c. in 6 p. c. non-cumulative 
preferrei stock. Major John 8S, Gibbs, President of the Citi- 
zens’ National Bank of Baltimore, is the Chairman of the re- 
organization committee. The ‘Baltimore Sun” says : 

The Weems Company has a capital stock of $600,909 and its prop- 
erty, excluding one pler, is purch for a sum said to be about $1,- 

000. The Chester Company has $100,000 capital and its stock- 
holders, it is said, will receive about $200,000 cash. 

Millen & Southwestern RR.—Status,—Frank R. Darden. 
General Manager, writes as follows: 

The two year loan of $450,000, to fall due July 1 of this year (V. 75, 
B 185), was never made. Twenty-one miles of the extension south of 

tiiimore has been bailt and is now in operation, Vidalia being the 

resent southern terminus. Che issae of $:00.000 bonds, Citizens’ 

ank of Savannah, trustee, was never put onthe market. The pro- 
posed extension north was not made. The mileage now operated by 
this company aggregates 55 miles, between Millen and Vidalia, over 
which there is no lien indebtedness.—V. 75, p. 155. 

Missouri & Illiavis Bridge & Belt RR.—Successor Com- 
pany.—This company, recently incorporated with $2,500,000 
capital stock, will succeed to the ownership of the Alton 
Bridge and other property of the S:. Ciair Madison & St. 





Louis Belt RR., purchased by ten of the proprietary roads 
of the Terminal RR. Association of St. Louis (V. 78, p. 1898), 
The new company has elected the following officers : 

Directors.—C. 8. Clarke and E. G. Jeffery of the Gould lines; H L 
Winchell of the Rock Island, Milton H_ Smith of the Louisville & 
Nashville, M. E. Ingalls of the Big Four, James MoOrea of the Penn- 
eylvania, J. Ramsey Jr. of the Wabash, R. H Maguire of the Mis- 
souri Kansas & Texas, Oscar G. Marray of the Baltimore & Ohio 
and A. J. Davidson of the Frisco. 

Officers.—J. Ramsey Jr., President; A. J. Davidson, Vice-President; 
F. H. Hamilton, Treasurer; and E. D. Taylor, 8ec.—See V. 79,p. 681. 

New Orleans Terminal Co.—Status,—See report of South- 
ern Ry. Co., V. 79, p. 1466, and compare V. 78, p. 1447, 848. 
—V. 79, p. 152. 

New York Central & Hudson River RR.— Application to 
List.—The New York Stock Exchange has been requested to 
list $5,000,000 additional 84¢ per cent mortgage bonds of 1997, 
making the total listed $75,867,000.—V. 79, p. 1458, 1835. 

New York Susquehanna & Western RR.—Report.—The 
resulta for the fiscal year ending June 30 were: 

‘ear. Gross. Net Oth.inc. Oharges. Bal., sur. 
1903-04 ..... $2,659,790 $1,109,812 $49,903 $942,028 $216,787 
| nen 1,213,782 33,957 942,075 305,664 

Norfolk & Western Ry.—Bond Sale.—The company has 
sold to Brown Bros. & Co, $5,000,000 4 p, c. 40-year divisional 
first lien and general mortgage bonds, to provide for double- 
tracking, replacement of bridges, new equipment, additional 
yard facilities, etc. Thisis the firat issue under the new 
35,000,000 mortgage authorized last Jane. Compare annual 
report in CHRONIOLE of Sept. 10, page 973, 

Lease.—The lease of the ng od of the Columbus Ter- 
—s Transfer RR. Co. been approved.—V. 79, p. 

, 8. 

Queen Anne’s RR.—Merger.—See Maryland Delaware 
& Virgioia Ry. above.—V. 78, p. 1276. 

Pennsylvania Company.—Called Bonds.—Gold 34 p. c. 
certificates of 1901 to the amount of $1,334,000 are called and 
will be paid at par on Nov. 1 by the Girard Trust Co., Phila- 
delphia.—V. 78, p. 1376. 

Pere Marquette RR.—New Equipnent Bonds.—Baker, 
Watts & Co, and Paine & Wilson, voth of Baltimore, are 
offering, at a price to yield the investor 45¢ p.c., $150,000 of a 
new issue of $1,200,090 44¢ p c. equipment trust bonds of 
$1,000 each, dated Oct. 1, 1904, due semi-annually April 1, 
1905, to Oct. 1, 1914; interest payable April 1 and O:t. 1. 

These bonds are the direct obligations of the Pere Marquette RR. 
Co. and are secured by the pledge of new eqaipment costing $1,500,- 
000, the title to which remains vested in the trustee until all the bonds 
are paid.—V. 79, p. 968, 786. 

Pittsburgh Cincinnati Chicago & St. Louis Ry.—Called 
Bonrds,—Jeffersonville Madison & Indianapolis RR bonds of 
1866 to the amount of $13,000 will be paid at 110 and interest 
on presentation at the Farmers’ Loan & Trust Co., interest 
ceasing Nov, 4. 

Maturing Bonds,—The $2,996,900 first and second mortgage 
bonds of the Colambus & Indianapolis Central Ry. Co., ma- 
turing Nov. 1, 1904, will be paid on and after that date b 
the Union Trust Co. of New York, 80 Broadway, New Yor 
City. The first mortgage bonds, having no coupons attached 
to represent the interest from July 1, 1904, to maturity, will 
be paid at the rate of $1,023 33 each, being the face of the 
bond with four months’ accrued interest at 7 p.c. Compare 
V. 79, p. 1267. 

Reading Company.— Mr. Frick a Director.—At Philadel- 
phis, Oct. 10, H.C. Frick was elected a director, to succeed 
the late J. Lowber Welsh.—V. 79, p. 1035, 1019. 

Rock Island Company.—Listed in London.—The com- 
pany’s stock has been listed on the London Stock Exchange. 
—vV. 79, p 1462, 

St. Clair Madison & St. Louis Belt Ry.—Successor.—See 
Missouri & [illinois Bridge & Belt RR, above.—V. 78, p, 1893. 

St. Louis Transit Co.— Option to Subscribe—Supplementar y 
Offer.—Stockholders wno have deposited their shares under 
the plan of Sept. 27 for exchange into common stock of the 
United Railways Co. (on the basis of $500 of the St. Louis 
Transit stock for $290 common stock voting trust certificates 
of the United Railways) are offered by Browa Bros., syndi- 
cate managers, the further right till and including Oct. 17 
of participating.in the purchase of securities for $7,000,000, 
in the proportion which the number of their shares of stock, 
respectively, in the Transit Company bears to the total 
amount of shares outstanding. Subscribers must give a 
guaranty of fioancial responsibilty. Subscriptions may be 
either in cash or in collateral trust notes due Nov. 1, 1904, at 
par and interest. Compare plan in V. 79, p. 1332, 

South Side Elevated RR., Chicago.—O2 Ch‘cago Unlisted. 
—The $3,000,000 of new 414s have been aimitted to dealings 
on the unlisted department of the Chicago Stock Exchange. 
V. 79, p. 1462, 

Southern Pacific Co.—Sale of Guaranteed Bonds.—See 
Central Pacific Ry. above.—V. 77, p. 905, 682. 

Terminal Railroad Association of St. Louis. —New Ally. 
—See Missouri & Illinois Bridge & Balt RR. above.—V. 79, 
p. 784, 499. 

Texas Central RR.—Report.—The results for the year 
ending Jane 30 were: 


Fiscal Gross Net Other Int. on Divi- Balance, 

year. earnings. (overtazes.) income. bonds. dends, surplus. 
1903-04 ....8735,416 $185,776 $1,237 $31,000 $132,457 $23,556 
1902-03 .... 601,615 163,738 1,108 30,939 132,457 1,444 
—V. 77, p. 2034. 
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Underground Electric Railways Co. of London, Ltd.— 
Application to List—The New York Stock Exchange has 
been asked to list $16,550,000 5 p.c. profit-sharing secured 
notes of 1908.—V. 79, p. 158. . 

Union Pacific RR.—New Directors,—At the annual meet- 
ing on Oct. 11 Henry C. Frick of Pittsburgh and William G. 
Rockefeller of New York were elected directors in place of 
Louis Fitggerald and Horace G. Burt, 

Sale of Subsidiary Company’s Bonds,—See Central Pacific 
Ry. above.—V. 79, p. 1838, 214. 

United Gas & Electric Co., New Albany.—New Bonds.— 
The stockholders have authorized an issue of $1,500,000 new 
bonds, one-half to be used only for retirement, at or before 
maturity, of a like amount of first mortgage 5s iseued 
in 1902 and the remaining $750,000 for extension and im- 

vement of the company’s plants in New Albany and 


effersonville, and acquiring and improvement of plants. 


elsewhere. 

In Possession.—The company’s subsidiary, the Louisville & 
Southern Indiana Traction Co., on Sept. 12 exchanged 
$10,000 of its first mortgage 5s for stock and bonds of the 
Highland BR., a 2-mile line in New Albany.—V. 77, p. 2840, 


United —e & Electric Co., Baltimore.—Not Called, 
—The recent call of $63,000 Baltimore- Traction Co. con- 
vertible bonds of 1896 has been rescinded.—V. 79, p. 1888, 214. 
Vera Craz & Pacifie RR.—Further Facts—Guaranty.— 
Touching the $6,000,000 first mortgage gold bonds sold to 
Speyer & Co., W. L. Marbury, Vice-President of the railroad 
company, writes to the firm on Oct. 1, 1904, as follows: 


This issue of bonds was authorized for the purpose of canceling all 
the bonds previously issued for paying other existing debte and to 
provide means for the completion of the work of construction and 
equipment. The bonde are all equally secured by a firat mortgage 
lien upon all the railroad and branches, equipment, franchises and 
concessions now owned or hereafter to be acquired. The main line 
runs from Cordoba, on the Mexican Railway, to Santa Luoretia, on 
the Tehuantepec RR , about 203 miles, with a branch extending trom 
Tierra Blanca northerly aout 6149 miles to Vera Cruz, the largest 
Mexican port on the Gulf of Mexico; total length of road and branches 
about 2641, mi'es, all standard-gauge. The company has the right to 
operate ite trains over the Tehuantepec road, which gives it an outlet 
to the Pacific ap, and enables it to transact a trans-continental 
business on equitable conditions, both roads being now controlled by 
the Mexican Government. 

The total authorized issue of these bonds is limited to 7,000,000, 
Be coor due July 1, 1934. The interest is payable as follower: (1) On 

2,500,000 445 p. co. perannum, payable semi-annually; (2) on the re- 
maining $4,500,000 of 1 p. o. per annum until Dec. 31, 1905; then 2 
B 6. p 3 annum until Dec. 31, 1907; then 3 p. co. per annum until Dec. 

1, 1909, and thereafter 449 p. o. per annum. Both princ'!pal and 
interest are payablein gold coin of the United States of America of or 
equal to the present standard of weight and fineness, without deduction 
on account of any taxes which the company may be lawfally required 
to pay or retain therefrom by any present or futare law of the Republic 
of Mexico, or any of the States thereof,or of the United States of 
America or of the State of West Virginia. 

In consideration of the transfer to the Government of Mexico of the 
total capital stock, viz.: $2,500,000 first preferred, $2,500,000 secon 
preferred and $5,000,000 common, and of the furnishing to the rail- 
road company since April lst, 1904, of the sum of $1, .000 in gold, 
for completion of the construction and equipment, the Mexican Gov- 
ernment has guaranteed the payment of the principal and interest on 
the entire $7,000,000 of bonds by endorsement on each bond as fol- 
—_ se Saas with an Act of the Mexican Congress promulgated 

une l, $ 

“The Government of the Republic of Mexico hereby guarantees to 
the holder of this bond, or, if registered, to the registered owner 
thereof, the —— payment of the interest and principal thereof as 
they severally a i to the terms and tenor thereof.” 

ED kcageaneccccccesdpciecanccseniudess ° 
El Tesorero-General de la Nacion. 


In order that all of the $7,000,000 bonds may bear the uniform rate 
of 419 p. c. interest, My ery coupons, representing the addi- 
tional interest on the $4,500,000 scaled-interest bonds, have been 
attached to said bonds by Speyer & Co., said coupons being payable 
out of a special fund deposited with Speyer & Co. for that purpose. 

The bonds may be redeemed, at _ the option of the railroad company, 
at any interest period prior to July 1, 1924, at 110 p.o. and interest, 
and may aleo be redeemed on July 1, 1924, or at any interest period 
subsequent thereto at parand accrued interest. The $ 1,000,000 bonds 
not sold are held by the company to be used only in case the regular 
funds for construction are insufficient, or for future betterments and 
improvements. 


Compare also V. 78, p. 1788; V. 79, p. 1838, 1024, 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alton (Ill.) Gas & Electric Co.—See Alton Granite & 
- —_ Traction Co., under “ Railroads” above.—V, 68, 
Dp. 4 


American Magnesite Co. — Mortgage. — This company, 
which is understood to be organized under the laws of Maine 
with $500,000 capital stock, in shares of $100 each, has filed a 
mortgage to the California Title, Insurance & Trust Co, of 
San Francisco, as trustee, to secure $500,000 gold bonds of 
$1,000 each. 
Journal” gives the following facts: 

The American Magnesite Co. has acquired the magnesite properties 
on Red Mountain in Alameda, Stanislaus and Santa Olara counties, Cal. 
These claims include the largest deposit of the mineral in the State, 
the only other one of considerable size known being at Porterville in 
Tulare County, where the yearly output is about 3,000 tons. As is 
well known, magnesite is used for making carbon dioxide andi in 
digesting wood pulp, preparatory to making paper, and also in con- 
nection with themaking of refractory brick, especially for lining open- 
hearth steel furnaces. The officers are: President, G. Watson French 
of Chicago; Vice-President, H. O. Stillwell, Fruitvale, Cal.; Secretary, 
Frank A Daly, Chicago. Three subsidiary companies controlied by 
the bg sey company are projected as foliows: the American Carbonic 
Acid Gas Oo., the Rose Brick Oo. and the Plastic Construction Co., all 
of which will have factories in Oakland, and will use magn¢ site among 
their raw materials. 


American Tobacco Co.—See Consolidated Tobacco Co, be- 
low.—V. 79, p. 1888, 1024, 


An article in the “Engineering & Mining |? 





Aultman Co., Canton, yer ha Wing, in 
the United States Court at Cleveland on Sept. 22, placed this 
company in the hands of J. J. Sullivan, President of the 
Central National Bank of Cleveland, as receiver, and its 
auxiliary, the Arctic Manufacturing Co. of Cleveland, in the 
hands of Ernest A. Pfluger of Akron as receiver. On Sept. 
23 the Aultman Company made application to be adjudged 
bankrupt. The liabilities are supposed to be about $1,000,000. 
The creditors’ committee includes Gen. James Barnett of 
Cleveland and W. F. Rust of the Freeman’s National Bank 
of Boston. The ‘Cleveland Leader” says: 

In 1893 the Aultman Oo. went into the hands of a receiver, failing 
for nearly $1,000,000, The company was reorganized,by ite creditors, 
issuing debenture bonds to pay the debte. William A. oJ was 
chosen President and has aged the concern, which was 
much hampered by the interest on the old indebtedness. The com- 
pany manufactures traction engines, ice machines and harvesting 
machinery, and employs 500 men. 

Bush Terminal.—Consolidation.—The stockholders of the 
Bush Company, Limited, will vote Oct. 27 upon a proposition 
to sell all the property, real and personal, of the Bush Com- 
pany, Limited, to the Bush Terminal Co. See map on page 440 
of Raitway & INDUSTRIAL Section and CHRONICLE, V. 76, 
p. 974, 1082; V. 77, p. 1237. 

Voting Trust Terminates.—The voting trust agreement 
under which stock of the Bush Terminal Co. was held has 
been canceled, and holders of voting trust certificates will 
receive certificates of stook of the company at the Kuicker- 
bocker Trust Co., No. 66 Broadway, N. Y.—V. 78, p. 1546, 


Chester (Ill.) Light, Water & Ice Co.—Sale.—This prop- 
erty was to be sold at auction on Oct. 1, free of liens, under 
order of the United States Court in suit of Union Trust Co, 
of St. Louis. Receiver, Don E. Detrich. 


Colorado Fael & Iron Co.—Undeposited Debentures.— 
Cochran, Duryea & Co., 20 Broad St., request holders of con- 
vertible debenture 5s who have not assented to the readjust- 
ment plan to communicate with them.—V. 79, p. 1267, 786. 


Commonwealth Tobacco Co.—Receivership.—Vice-Chan- 
cellor Emery at Newark, N. J., on Oct. 12 appointed Jerome 
Taylor receiver for the company upon allegations of bank- 
ruptcy made by George P, Butler of New York, owner of 
$276,000 bonds and $50,000 demand notes. 

Te abilities are placed at $772,229; assets not exceeding $75,000. 
The company holds a claim against the Universal Tobacco Oo, (Vv. 79, 
p. 738, 1026), but will not be able, it is stated, to realize on this claim 
until the company is wound up. Compare V. 78, p. 2336. 

Consolidated Gas Co. of Baltimure City.—Zwchange of 
Certificates of Indebtedness.—Tne company has offered to the 
holders of the certificates of indebtedness to exchange 414 
p. c. bonds for them at any time, and $1,500.000 of these 
bonds are lodged in the hands of the Fidelity & Deposit Co, 
of Maryland (the trustee under the mortgage) to make said 
exchange. The holders are availing themselves of the offer 
and $1,100,000 of the $1,500,000 have already been exchanged, 
and it is believed the remainder will be presented in a few 
days. The $1,500,000 bonds above form a part of the $2,500.- 
000 41¢ p. c. bonds reported as issued.—V. 78, p. 2387. 


Consolidated Liquid Air Co.—Receivership.—Judge Mc- 
Lean of the Supreme Court in this city on Oct. 5 appointed 
Alfred L, Curt receiver for the company in the suit 
brought by Harry J. B. hag a@ creditor, for $578, on an 
assigned judgment obtained June 18 by a stenographer for 
overdue salary. The company is successor to the Tripler 
Liquid Air Co.—V. 75, p. 500 

Consolidated Tobaceo Co.—Favorable Decision —Appeal, 
—Vice-Chancellor Pitney, at Newark, N. J., on Oct, 11, 
dismissed the application of holders of $54,000 of this com- 
pany’s $157,378,400 bonds for an injanction to prevent the 
proposed merger of the or with the American and 
Continental tobacco companies (see plan, V. 79, p. 1024). 
As, however, the case will go to the Court of Errors and Ap- 
peals, the stay was continued pending a decision by that 
Court. Halsey M. Barrett was appointed to prove the 
ownership of the bonds of the parties to the suit. The com- 
pany’s counsel offered to produce $107,000,000 of the bonds 
(no doubt all ‘‘assented”) at short notice. 

The bill of complaint was filed by Julius B. Ikelheimer and others, 
who claimed thatthe merger would impair the secarity of their bonds. 
The company’s counsel, on the other hand, showed that while the 
bonds would follow a pro new issue, they would be 
reduced in amount one-nalf and would become direct obligations of 
the consolidated company in place of merely collateral trust bonds. 
Attention was called to the fact that under the terms of the collateral 
trust indenture the holders of a majority of the bonds have the power 
to authorize the release of avy part of the collateral and to authorize 
any moditication of the rights of the bondholders against the company 
or the co)lateral, thus covering the oe plan. The plan, more- 
Over, was approved by a vote of 1,157,214 shares,of American stock to 
+720 against, while 853,794 shares of the Continencal voted affirm- 
atively to 17.191 against. 

As tothe financial strength of the consolidated company, it was 
shown that ite entire $40, ,000 capital stock was paid for in fallin 
cash, while the company’s surplus, which on Deo. 31, 1903, was about 
810,000,000, is now over $16,700,000.—V. 79, p. 1025, 969 

Davis Millis, Fall River, Mass.—Bonds,—The sharehold- 
ers on Sept. 24 authorized the issue of $500,000 of 5 per cent 
bonds to provide for floating debt and to complete the equip- 
ment of the 52,000-spindle plant, which prior to the strike 
was in partial operation. 

Edison Electric Iilaminating Co., of Boston.—Report,— 
The results for the year ending June 30 were: 

Year. Gross. Nel. Oth. inc. Interest. Dividends. Ba!., sur. 
1903-4.$3,125,517 $1,115,826 $37,396 $102,4U8 (10)$973,405 $77,409 
-3 809 984,723 92,502 151,303 (10) 804,667 61,255 


1902-3. 2, 
—V. 79, p. 215. 
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Edwards’ Railroad Electric Light Co.—Suit.—This com- 
pany, whose piant is in Cincinnati and main office in Coicago, 
is the defendant in asuit brought bythe State of Ohio to 
collect $81,460 claimed to be due for taxes and penalties. 
Capital stock stated as $1,500,000; mortgage trustee, Metro- 
politan Trust & Savings Bank, Chicago. 


Erie & Western Transportation Co.—Bond Issue.—The 
shareholders on Oct. 5 authorized the proposed issue of §1,- 
500,000 bonds, See V. 79, p. 629. 

Excelsior Coke & Gas Co., Topeka.—Ordinance Accepted, 
—The company on Sept. 30 accepted the new franchise and 
deposited a $10,000 certified check as earnest money. Certain 
amendments to the franchise, the acceptance of which is said 
to be optional, will be accepted ‘‘as soon as possible.”—V. 79, 
p. 1025, 788. 

Fort Dearborn Safety Vault & Building Co., Chicago.— 
Bonds.—A mortg»ge has been made to the Royal Trust 
Co. of Chicago, 4s trustee, to secure $300,000 of 15-year 6 per 
cent first mortgage bonds, to be issued for the purpose of 
adding four stories tothe Fort Dearborn Building and the 
erection of a sixteen-story addition to it, 

The bonds are payable semi-annually, Sept_1 and March 1, of each year in in- 
stalments of $6,000 and $”,5:0 each, until Sept. ), 1919, when the balance of 


$125. 00 m»tures. The land ts held under 84-year leases which cail for annual 
ground rentals aggregating about $47,00v, 


General Rabber Co.—See United States Rubber Co. below, 


Gottlieb-Bauernschmidt-Straus Brewing Co., Baltimore. 
—Interest on Incomes,—The directors on Taesiay voted to 
pay on Nov. 1 14 p. c. interest on the $3,500,000 of 5 p.c. 
non-cumulative income bonds out of the earnirgs of the past 
six months, The company was organized ir 1901, succeeding 
the Maryland Brewing Co, foreclosed. 't has made two 
previous payments oa the income bonds, both 144 p.c. 8 mi- 
annually in 1903, Nointerest was paid on the incomes last 
Mav, chiefly on account of the great Baltimore fire. Compare 
V. 76, p. 1246; V. 77, p. 1876.—V. 79, p 106. 

Granby Consolidated Mining, Smelting & Power Co.— 
Change in Contrvl.—A majority of th $13,363,030 capital 
stock recently passed from Canadian to United States inter- 
esis, and on Oct. 5 President H. C. Miner resigned and the 
following were elected directors, all New York men unless 
otherwise indicated. 

John Stanton, President of Wolverine Copper Mining Co.; W. H. 
Nichols, President Nichols Chemica! Oo.; J. Langloth, President Amer- 
ican Metal Co.; G. M. Luther, Secretary Nichols Chemical Co.; Ge rge 
©. Clark, of Clark, Dodge & Co.; Arthar C. James, of Phelps, Dodge «& 
Co.; George F_ Baker Jr., Firat Nat. Bank; Harry Payne Whitney; W. 
R. Higgit eon, Boston; W. H. Robinson, Granby, P. E.1.; J. P. Graves 
and A. L. White, Spokane, 

The company was incorporated March 29, 1901, under spec- 
ial Act of Legislature of British Columbia, Authorized 
share capital, $15,000,000, par of shares, $10. Outstanding 
stock (non-assessable) is Jisted on the Boston Stock Ex 
change. The company owns 839 acres of mineral land at 
Pi oaix, B. C., embracing extensive deposits of low-grade 
copper ore carrying moderate amounts of gold and silver; ii 
also owns a smelter at Grand Fork, B. C. The reports tor 
the years ending June 30 show: 


Year— 190%-04,. 102-03. | Year— 1903-04. 1902 03. 
Lbs.. copper...... 16,024,415 12,551,009 | Total gross rec’ts.$2,066,347 $2,271,252 
Ounces silver.... 275,060 277,575 | Net profits........ $283,514 206,298 
Ounces gold...... 54,231 35,121 | Dividends ........ 183,080... eee 
Gross receipts...$2,048,552 §2,29¥,741 =—_——o > 
Other income.... 17,78 38,511 | Balance, Surplus. $149,854 $296,298 


BALANCE SHEET JUNE 30, 1904. 
Liabilittes— 
CINE OOOO. ccccnccccccccced $13,343,0°0 
60,000 


Assets— 
Property and equipment. ..$13,999,771 
Cash and copper on hand... 187,016 | Bills payab’e.... 
Supplies 144,416 | Accounts payabl ecco 119,38 
Stocks, bonds, bills rec., etc. 63,745 | Surplus .............ceceeee swe 833,419 


Re $14,375,847 |" Total.............00. -0-0. $14,375,847 


Mr. Miner says he is still the largest shareholder. 


Greene Consolidated Copper Co.—New Directors.—At the 
annual meeting on Oct. 11 six new directors were elected, 
tbs election regulting as follows : 

New Directors. - W. D. Cornish, Anton Eilers, W. B. Devereaux, James 
Phillipe Jr, W. T. Van Brant and Silas W. Eccles. 

Retired.—Henry F. Blount, Oharles Adsit, George 8. Robbins, J. B. 
Showalter and T H. Anderson 

Re-elected.—W. ©. Greene, Mark L. Sperry, E. B. Tustin, H. E. 
Hantington, Henry Ollesheimer, Myron M. Parker, Gilbert B. Perkins, 
Epes Rando'!ph, Edward O. Rice, Alfre1 Romer, Galen L. Stone, W. V. 
8. Thorne, Jacob Wiedman, L. O. Weir and Emil Berolzheimer. 

President Greene stated that the net profits for the year 
ended July 31 amounted to $1,238,578, contrasting with 
$820,465 for the preceding year (see V. 77, p. 1298) or 
equal to 14°3 p, c. on the capital stock as increased las 
spring from $7,200,000 to $8,640,000. The company, he re- 
ported, has struck a new bed of ore of great value, The offisial 
circular for August states the bullion production of the 
month at 5,156,225 pounds, containing 5,076,000 pounds of 
electrolytic copper, 55,462 onnces of silver and 382 ounces of 
gold ; sales of copper, 5,875,000 pounds; average price, 12°671 
cents per pound. For dividends, compare V. 79, p. 1833. 

Hamilton (Ont.) Steel & Iron Co.—Status.—The proposi- 
tion to issue from $300,000 to $500,000 bonds to pay for ex- 
tensions, the property being now unbonded, has, we are tn- 
formed, been abandoned, and such funds as may be required 
will be obtained through the company’s bankers, No divi- 
dends were paid for the last two quarters, but it is intended to 
resume full dividends next quarter. The company operates a 
steel plant with an annual capacity of 18,000 gross tons, and 
produces various finished products, including cut nails, of 
which its annual capacity is 100,000 kegs, steel bars, of which 
it can produce 12,(00 gross tons yearly, along with some 
27,0: 0 gross tons of fish-plates, ‘rivets, band iron, etc. The 
directors are : 








©. 8. Wilcox, President, Hamilton; C. E. Doolittle and A. E. 
Oarpenter, Vice-Presidents; Jobn Milme, Wm. Southam; Geo. 8. 
Lynoh-Staunton, K.C., and P. Hiscott of Cleveland. 

Hygienic “Mapl-Flake” Food Co.—Stock Reduced,—The 
capital stock has been decreased from $2,250,000 to $500,000. 
See V. 78, p. 1226. 

International Power Co.—Another Preferred Dividend,— 
Diviiends on the $600,006 of 6 per cent preferred stock, 
which were resumed recently by declaration of a semi- 
annual distribution of 3 p. c., payable to-day, have been con- 
tinued by declaration of a further payment of 8 p. c. on 
Dec. 1 to holders of record on Oct. 13.—V. 79, p. 1464. 


Knoxville (Tenn.) Gas Co.—Zarnings. —For the year end- 
ing March 31, 1904, the gross earnings were $101,104 against 
$78,109 for 1902 03; net earnings available for interest $37,- 
218 against $28,858; gas sales, cubic feet, 71,789,200 against 
59,614,600. First mortgage 5s authorized $6'0,000; issued 
$350,000. Farson, Leach & Co. were recently offering $100,- 
000 of the bonds at 101 and interest. Compare V. 77, p. 1297. 

Laclede Gas Light Co. of St. Louis.—Bonds Offered,—N. 
W. Harris & Co., who sold last spring $4,000,090 of the Re- 
funding and Extension Mortgage 5p. c. bonds in about a 
week, have purchased and are offering a forther block of 
$!,000,000, making .$5,000,000 ontstanding. The additions 
and extensions for which these bonds were issued are being 
rapidly pushed. Compare V. 78, p. 1278, 1395. 


The plant has grown this year as follows : 


Al present. Increase 

Gas matin mileage, April, 1904, 527 miles.... 577 miles 50 miles 
Daily gas capacity, April, 1904, 12,000,000 

nr EE are 18,000,000 ft. 1,000,000 


Meters sets, Jan.,1904, numbered 107,099..125,471 meters 18,372 m. 

For the firat eight months of this year the new installations made by 
the company are in excess of 20,000, of which over 10,000 are for gas 
stoves and ranges. 

For the quarter ending Aug. 31, 1904, both gross and net 
earnings bave increased over 46 p. c. as compared with the 
same period of 1903, viz.: 

Gross earnings August quarter: in 1903, $499,526; in 1904..$729,281 
Net (over oper. exp. and taxes): in 1903, $207,915; in 1904. 300,623 
Compare advertisement on another page.—V. 78, p. 2337. 


Milwankee & Chicago Breweries, Ltd.—Dividend—Ev- 
change of stock —Output.—A dividend of 24¢ per cent (less 
E. glish income tax) upon all the stock ot the company is 
payable to-day at the Illinois Trust & Savings Bank, Chicago, 
to holders of record Oct. 5. 

In order to receive this dividend it wi'l be necessary for holders of 
the present outstanding trust certificates of the [llincis Trust & Sav- 
ings Bar k to deposit the same, se endorsed, dated and witnessed 
with the institution named for exchange for new certificates of stock. 
This is in accordance with the plan approved in May, 1903, to re- 
duce the capita! stock from £1,550,000 (half preferrea with 30 p. c. 
overdus dividends) to £852,500, all of one class, but consisting of 
77,500 shares of £210 each (given for old preferred etock) and 77,500 
shares of £1 each (given for old common stock). There are a so outstand- 
$3,500,000 firat mortgage 58 of 1891 due 1910. but subject to prior 
redemption at oc: mpany’s option at 110; interest Mar. 31 «nd Sept. 30. 

Secretary Willink reports that sales of beer for the tea months end- 
ing Jaly 31 amounted to 679,8¢5 barrels, against 691,68) barreis last 
year, a decrease of 11,795, attributable to unusually cool weather 
and severe competition at Chicago. Compare V. 78, p' 587. 

Natalie Anthracite Coal Co.—Soid,—At the foreclosure 
sale on Oct. 5 the property was bid. in by E. L. Mattern for 
$480,000.—V. 79, p. 788. 


Pittsburgh (Pa.) Oil & Gas Co.—New Bonds.—The share- 
holders voted on Oct. 11 to make a consolidated mortgage to 
secure $2,600,000 bonds, of which $1,600,009 will be placed in 
escrow to refund the existing short-term 6s and the remain- 
der will be issned to pay floating debt incurred for addi- 
tions. The “Pittsburgh Gazette” says: ‘‘The bonds will be 
collateral tr ust gold 6s and will be redeemable on and after 
Oct. 1, 1907, at the rate of $200,000a year. For the July 
quarter the gross earnings were $443,000. The company is 
paying divid-nds at the rate of 8 per cent per annum on its 
$6.000,0 0 capital stock.’’ A circular says: 

Since its organization in March, 1908, the company has acqired ad- 
ditional oil and gus leases amounting to 123,847 acres and now owns 
537 oil and gas wells. To provide for the output of gas in the [Indiana 
field the company purchased and enlarged the distributing plants at 
Hartford City an? Fairmount and installed a complete plant at Oon- 
neaut and Kingsville, Ohio, and constructed lines thereto at a cost of 
$400,000. The cost of said additions and development work amounted 
to $2,000,00*' and caused a floating debt of about $1,300,000. 
If the new bond issue is authorized the floating debt will 
be practically wiped out. The bonds will be secured on property 
worth on a conservative estimate in excess of $8,000 000. [r is con- 
fidently expected that the acquisition of the new properties and ex- 
teneions of the old will result in a very material increase in the earn- 
ings over those of the past year, which were $1,807,664. 

Comp :re V. 76, p. 1146, 1358, 


Platt Iron Works Co., Dayton, 0.—Reorganized.—This 
company has been incorporated under the laws of Osto with 
$800,000 capital stock, to succeed to the property of the Stil- 
well-Bierce & Smith-Vaile Co., manufacturers of pumps, 
water turbines, feedwater heaters and cotton-seed oil ma- 
chinery, which was recently foreclosed. Co” pare V. 79, p. 
969, 737. President J. D. Piatt favors us as follows: 

The company is expected to have a capital stock of $800,000, and a 
bonded debt consisting of $800,000 of 5 p. oc. 40 year sinking fund 
bonds, drawing interest from Sept. 1, 1904. The proceeds from one- 
half of these bonds will be used as workingcapital. There will aleo be 
some surplus funds besides. 

Pallman Company.—See page 1651, 

Kepablic [ron & Steel Co.—Rail Mill,—The addition to 
the Youngstown plant will include a rail mill, sffording ad- 
ditional outlet for the product of the new steel plant. See V. 
79, p. 1480. 1026 


C3" investment News Concladed on Page 1651. 
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ERIE RAILROAD COMPANY. 





NINTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1904. 





New York, October 11, 1904. 
To the Bond and Shareholders of the Erie Ratiroad Com- 
pany: 

The following report of the operations of your property 
for the year ending June 30, 1904, is respectfully submitted 
by the Board of Directors: 

MILEAGE. 

Table No. 1 shows in detail the mileage controlled or 
operated during the fiscal year ending June 30, 1904, from 
which you will note that the Company: 








Mile. 
Owns in fee or controls by ownership of entire stock.........-. 1,659°56 
Controls by ownership of over @ majority of stock ........... 157°97 
BOD anon ncccnnecccsscoceenens tesedeccnsonesce ccosseeseesesooee 274°61 

Has trackage rights over............- hinbine. seehetescngnebehsense 50° 
Total mileage operated 2,1°0 22 
Has restricted trackage rights over... 109°20 
Owns and leases to oi her companies. . - 15°12 
Leases and re-leases to other companies oo 2°35 
Controls lines operated independently ..............--++eeeee0-- 37°87 
Total mileage controlled but not operated............-.---- 164°54 
GYRE TOGEE co ccsccoccoccessseccnscnsdsbsednte cnsseseunenéscass 2,314°76 


—of which 741°81 miles, or 32°05 per cent, have second track, 
16°52 miles have third track and 16°48 miles have fourth 
track. 

Of the decrease of 2°747 miles of first track, 2°66 miles is 
due to the abandonment of a portion of the Youngstown & 
Austintown Railway and ‘087 miles is due to revisions of the 
line of the Erie & Wyoming Valley Riilroad, at West Junc- 
tion, Nay Aug and Avoca. 
sf The increase of 35°271 miles of second track is due to the 
construction of additional second track as follows: In Sala- 
manca yard, 1'138 miles; between Salamanca and Bucktooth, 
1'140 miles; between Jamestown and Celeron, 2°220 miles; 
between Columbus and Corry, 4°040 miles; between Akron 
and Barberton, 7'023 miles; between Sterling and Creston, 
3'649 miles; between Youngstown & Hubbard, 7°114 miles; 
between Coles and Sharpsville, 1°656 miles; between Sharon 
and Pennsylvania State line, 2°090 miles; between Sharon 
and Sharpsville, 2°910 miles; at West Salem, 2°394 miles; less 
revision of line of Erie & Wyoming Valley RR., 103 miles. 

EARNINGS AND EXPENSES. 

The following statement shows the gross earnings, ex- 
penses and net earnings from the railroad and other opera- 
tions for the fiscal year of the entire system (excepting the 
New Jersey & New York Railroad and the Coal Companies, 
for which latter see next page and Table No. 17): 


EARNINGS. 


From - 8 
BIN cesiciaitish sit depibiivnicectaihe 20,421,353 37 21,690,503 05 D. 1,269,149 68 
SEE cknttncanetwcadinnns 12,101,388 52 11,384,421 31 1,716,967 21 

$8,077,464 27 8,021,891 45 55,572 82 
485,709 38 472,479 81 I. 13,229 57 
855,317 39 811,034 76 J. 44,312 63 
159,457 17 130,178 29 I. 29,278 88 
904,493 29 998,630 39 D. 94,137 10 








Earnings—Railroad.43,005,213 39 43,509,139 06 _D. 503,925 67 
Earnings--Other Op- 








CTatiONS.....2.c00- 2,195,949 89 2,321,27426 D.125,32437 
TOTAL EARNINGS...45,201,163 28 45,830,41332 D.629,25004 
EXPENSES, 
1904, 1903. Ine. or Dec. 

For— By $ 
Maintenance of Way 

and Structures. ...... 3,957,356 99 3,652,913 98 T. 304,443 O1 
Maintenance of Equip- 

ment. ............. --. 6,568,30112 5,728,760 54 J. 839,540 58 
Conducting transpor- 

I sccimscnsa. naas 16,765,975 52 15,373,486 79 J. 1,392,488 73 
Traflic Department.... 82,708 12 877,429 OL I. 5,279 11 
Geueral Expenses...... 1,104 553 99 993,147 49 JZ. 111,406 50 
SNE ccinsccaanedstenene 983,813 20 971,770 60 I 12,042 60 





Expenses —Railroad.30,262,708 94 27,597,508 41 JI. 2,665,200 53 
Expenses— Other Op- 
D. 9,120 94 


erations.........--- 2,319,129 10 2,328,250 04 
TOTAL EXPENSES... 32,581,838 04 29,925,758 45 I. 2,646,079 59 





Net Earnings — Ra'l- 

road .......... .-.- ..12,742,50445 15,911,63065 D 3,169,126 20 
Net Earnings—All Op- 

GERRIORS ..20 ccc cccccee 12,619,325 74 15,994,654 87 D. 3,285,329 63 





Ratio of Expenses to 

PEGS .cncus coasees 72°08% 65°30% T. 6°78% 

As shown above, the decrease in gross earnings was $629,- 
250 (4, or 1°37 per cent less than the preceding year, the 
operating expenses increasing $2,656,079 59, or 8 88 per cent, 
over the previous year, the net earnings being $12,619.325 24, 
a decrease compared with the previous year of $3,285,329 63, 
or 20°66 per cent. 

The ratio of Operating Expenses (exclusive of taxes) to 
Earnings was 69°91 per cent. 

MERCHANDISE FREIGHT. 

The merchandise tonnage for the year was 14,824,811 tons, 

a Cecrease of 2,539,493 tons, or 14°62 per cent. 


| 











The decrease in revenue from the transportation of mer- 


| chandise freight was $1,269,149 68, or 5°85 per cent less than 


the previous year. 

The commodities transported are shown in detail in Table 
No. 16 of pamphlet report. 

COAL. 

The total coal tonnage for the year was 15,010,294 tons, an 
increase of 728,572 tons, or 5:10 per cent over the previous 
year. 

The increase in revenue from the transportation of this 
commodity was $716,967 21, or 6°30 per cent. 

The anthracite tonnage was 6,969,231 tons, an increase of 
1,061,353 tons, or 17:97 per cent over the previous year. 

‘The bituminous tonnage was 6,402,092 tons a decrease of 
117,435 tons, or 1'80 per cent less than the previous year. 

The coke tonnage was 1,638,971 tons, a decrease of 215,046 
tons, or 11°60 per cent. 

The coal tonnage of the Company was 50°31 per cent of 
the total tonnage transported. 

GENERAL FREIGHT TRAFFIC. 

The total revenue freight traffic of the Company during 
the year, including both merchandise and coal, was 29,835,105 
tons, a decrease ot 1,810,621 tons, or 5°72 per cent. 

The number of tons carried one mile was 5,189,158,367, a 
decrease of 218,192,122 ton miles, or 4°04 per cent less than 
the previous year. 

The tvutal revenue derived from the transportation of 
freight wae $3,522,741 89, as compared with $33,074,924 36 
for the year 1903, a decrease of $552,182 47, or 1°67 per cent. 

The general average freight rate per ton per mile was ‘62 
cents as compared with ‘612 cents the previous year, an 
increase of ‘015 cents, or 2°45 per cent. 

In addition to the above tonnzge, 3,271,665 tons of Com- 

any’s freight were hauled, making the total tonnage han- 
dled 33,106,770 tons. 

In hauling this tonnage, 12,968,989 train miles were run, a 
decrease compared with the previous year of 342,939 train 
miles, or 2°58 per cent. 

The revenue per freight train mile was $2 51, as compared 
with $2 48 the previous year, an increase of 3 cents, or ‘93 
percent. The average train-load of revenue freight was 
400°12 tons, a decrease of 6°08 tons, or 1°50 per cent. Includ- 
ing Company’s freight, the average train-load was 428-78 
tons, as against 432°68 tons last year, a decrease of 3°90 tons, 
or ‘90 per cent. The average car load of revenue freight was 
17°44 tons, a decrease of *44 tons, or 2°46 per cent. Including 
Company’s freight, the average car-load on the system was 
18°68 tons, a decrease of ‘37 tons, or 1°94 per cent less than 
the previous year. 

PASSENGER TRAFFIC. 

The total number of passengers carried during the year 
was 20,395,440, an increase of 419,087 passengers, or 2°10 per 
cent. 

The number of passengers transported one mile was 549 - 
757,640, an increase of 20,760,278 passenger miles, or 3°92 per 
cent. 

The increase in gross revenue therefrom was $55,572 82, or 
‘69 per cent. 

The average fare received from each passenger per mile 
was 1°469 cents, a decrease of ‘047 cents, or 3°10 per cent. 

The average distance traveled was 26°95 miles, an increase 
of ‘47 miles, or 1-79 per cent. 

The average revenue received from each passenger was 
39°60 cents, a decrease of ‘56 cents. 

In handling the traffic 8,690,189 train miles were run, an 
increase of 1°52 per cent over the previous year. 

The earnings per passenger train mile were $1°108, a de- 
crease of ‘27 per cent. 

The average number of passengers in each train was 
63°26, an increase of 1°46 passengers, or 2°36 per cent. 

The average number of passengers in each car was 17°42, 
a decrease of ‘28 passengers, or 1°58 per cent. 

While the volume of the business increased 2°10 per cent, 
and the earnings ‘69 per cent, the train mileage increased 
1°52 per cent. 

Of the total number of passengers carried, 19,706,955 
were local aud 688,485 were through passengers, both classes 
of traftic showing an increase. There was a decrease in the 
average revenue per passenger per mile in both the locul and 
through business. 

16,543,927 passengers were carried by the Pavonia Ferry 
over the Hudson River, an increase of 151,845 over last year. 


EXPENSES. 
MAINTENANCE OF WAY AND STRUCTURES. 

The expense of Maintenance of Way and Structures shows 
an increase of $304,443 01, or 8°33 per cent over the previous 
year. The property has been fully maintained; to accom- 
plish this it has been necessary to rebuild or replace numer- 
ous structu es and appliances, entailing an unusually heavy 
expense in this direction. The damage caused by the flood 
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of October, 1903, which was the most serious in the history 
of the Company, necessitated extraordinary expenditures 
for repairs. The expense was further increased by the pro- 
longed and severe winter, requiring a large outlay to keep 
the line open for operation, and by the increase in the rate 
of rate of wages of trackmen and other laborers employed in 
this branch of the service. 

10 iron bridges were replaced by new steel structures with 
heavier carrying capacity. 

16,131 tons of new 90-pound and 2,462 tons of new 80-pound 
steel rail were placed in the track during the year, with the 
necessary frogs, switches, etc. 

629,275 cross-ties and 1,371,294 feet of switch timber were 
placed in the track, together with 310,749 tie plates. 

164 8 miles of track were fully ballasted, and 9°5 miles of 
track were partially ballasted. 

82°8 miles of new right-of-way fencing and 5:3 miles of 
new snow fences were built. 

25°1 miles of passing sidings, 31°3 miles of other Company’s 
sidings and 7°6 miles of industrial side tracks were con- 
structed. 

88°5 miles of telegraph lines were rebuilt and 176°4 miles 
of additional wire hung. 70°5 miles of wire were used to 
replace worn-out wire. 

ew passenger stations have been erected at Bloomfield 
Avenue, Newark, J., Wanaque-Midvale, N. J., and 
Richwood, O. Passenger stations at Pompton Plains, Home- 
moa Englewood, N. J., and Tallmadge, O., have been re- 
built. 
MAINTENANCE OF EQUIPMENT. 

The expense of Maintenance of Equipment shows an in- 
crease of $839 540 58, or 14°65 per cent over the previous year. 

The cost of repairs and renewals of locomotives increased 
$822,913 10, and is chargeable to the increased number of 
locomotives receiving heavy repairs; the additional work re- 
quired on locomotives to meet the unusual weather condi- 
tions; and the increase in the rates of pay of shopmen and 
other employees of this branch of the service. 

The cost of repairsand renewals of freight cars increased 
$577,294 18, and is chargeable to the increased number 
of freight cars receiving heavy repairs, the number be- 
ing 3,586 in excess of the previous year, and tothe grow- 
ing increase in the cost of maintaining a large number of 
old cars which, by reason of their age, are expensive to 
maintain, and will be retired from service as fast as it is 
practicable to replace them with new equipment. 

897 locomotives received general repairs, an increase of 58 
over the previous year. 

14 locomotives were remodeled and 57 new six-thousand- 
gallon capacity locomotive tenders were constructed and 
the cost charged to Expenses. 

25 worn-out light locomotives were 
and their inventory value charged to 
with 57 the previous year. 

The tractive power of the locomotives is 35,547,557 pounds, 
an increase of 4,955,413 pounds 

The total number of locomotives at the end of the fiscal 
year was 1,255, an increase of 125 over the previous year, 150 
new locomotives having been received and 25 old locomotives 
disposed of as stated above. 

The average age of the locomotive equipment is 12 years 
9 months, a decrease of 11 months from the previous year. 

The average mileage made by locomotives in passenger ser- 
vice was 49,94€ miles, a decrease of ‘67 per cent. 

The average mileage made by locomotives in freight 
service was 37,426 miles, a decrease of 1°51 pr cent. 

Reserve Funds of $69,206 22 for the renewal of locomotives 
and $377,622 67 for the renewal of freight cars, are available 
for replacement purposes; the equipment for which this 
reservation was made is now under construction. 

Your Company’s floating equipment in New York Harbor 
and vessels on the Great Lakes have been fully maintained. 

The Inventory of Equipment, Table No. 18 (see pamphlet 
report), shows the additions to the equipment during the 
year. 


ut out of the service 
xpenses, as compared 


CONDUCTING TRANSPORTATION. 

The expense of Conducting Transportation increased 
$1,392,488 73, or 9:06 per cent, over the bp wy year. 

The number of tons of freight moved shows a decrease of 
5°72 per cent, and the number of passengers carried shows 
an increase of 2°10 per cent. 

The number of tons of freight carried one mile decreased 
4°04 per cent. ._The average distance each ton was moved 
during the current year was 174 miles, an increase of 3°06 
miles, or 1°79 per cent, as compared with the previous year. 

The increase in the cost of conducting transportation is 
largely due to the higher rate of wages paid engine and 
trainmen, telegraph operators and station employees; the in- 
creased cost per ton of fuel for locomotives; and the delays 
and blockades caused by washouts and the unusually severe 
weather during the winter months. 

COAL COMPANIES. 

The financial condition of your Coal Companies at the 
close of the year is shown by the Consolidated Balance 
Sheet, published herewith, Table No. 17. The income ac- 
count is credited with $1,993,911 25, less interest on Pennsyl- 
vania Collateral Gold Bonds and Sinking Fund, as the net 
revenue of these companies for the year. 

CONSTRUCTION. 

The Company’s Capital or Construction Account for the 

year is charged with $783,151 49, representing a portion of 


the expenditures for additions and betterments made to the 

property. These improvements consist chiefly of : 

Land, Signals and Interlocking, 

Yard Improvements, Elimination of Grade Crossings, 

Coal Storage Plants, Additional Tracts aud Sidings. 
From December 1, 1895, the date of the organization of 

this Company, to June 30, 1904, $5,135,497 95 has been ex- 

pended in improvements and additions to the property and 

charged to Capital Account, as follows: 


Elimination of Grade CrossingS............0s-seseececees $1,453,091 48 



























Yards, Stations and Buildings..... apes ccceacceecs eeaaecewe 737,325 82 
Reducing Grades and Re-locating Tracks. 678,757 75 . 
Additional Tracks and Sidings. ence 792,790 79 
Signals and Interlocking. ..... = 109,660 02 
Pen Horn Creek Railroad... 9,179 30 
CIEE». sccaadsoncnccnsacccumianedaacssesesseuee 64,080 73 
COGS BOSREGS PIRMES..ccccccccecccwccccescesess wcene cocesece 627,268 69 
Coaling Stations ........cc0sse«0- paneedgsunsboenniabeabane 85,362 95 
Docks and Piers........ 
Bridges and Culverts. 
eran 
Telegraph Line..... 
Additional Machinery.. 

Total ........ 


As explained under the heading ‘‘ Financial ” in the Report 
for the year 1903, $2,328,481 52 of the Company’s current funds 
were expended for improvements, for which, under the terms 
of its First Consolidated Mortgage, the Company was not enti- 
tled to be reimbursed from the sale of bonds issued there- 
under; this amount having been charged to ‘ Profit and 
Loss,’’ is eliminated from the above statement. 


EQUIPMENT. 

Capital Account has been charged during the year with 
$5,994,983 00 for additional equipment. [For details see 
pamphlet report. | 

From December 1, 1895, to June 30, 1904, $21,178,861 40 has 
been expended for new equipment charged to Capital Ac- 
count, and represents the purchase of 

354 Locomotives ...........+-.+--- occcese casonecensancees 
8,500 Box Car, 8,500 Coal Cars, 500 Refrigerator Cars, 

184 Flat Cars, 100 Furniture Cars, 20 Caboose Cars, 

6 Milk Cars........c.0- ents tht: iaprrdapeanligesniae Mae eee em 
80 Passenger Care, 1 Parlor Car, 2 Dining Cars 8 Bag- 

gage Cars, 10 Sixty-foot Express Cars, 6 Horse Ex- 


$5,431,647 84 






SEED .cane _sescces .<csecngescusnanesnecoeasaseounese 801,416 17 
7 Derrick Cars, 1 Rotary Snow Plow .... 96,869 18 
2 Lake Steamers, 3 Ferry Boats, 4 Tugs... 871,356 59 
257 Canal and Transfer Boats, 20 Barges . on 181,806 16 
Miscellaneous Equipment... .......0..2-2200 seeeeeeeee--- 87,176 74 

GOD co ccasiticdaecacess +. cscecnesanabeeseaenneneosés $21,178,861 40 


ADDITIONS AND IMPROVEMENTS. 

During the year $2,250,468 13 has been expended for im- 
rovements and additions to the property, of which $1,540,- 
20 82 has been charged to the Income Account of the cur- 

rent year and $710,147 81 has been charged against the 
amount set aside out of the income of the previous year for 
this purpose. [For details see pamphlet report]. 


EQUIPMENT TRUSTS. 
Of the Equipment Trusts assumed by your company from the New 
York Lake Erie & Western RR, Co.-- 
There was a balance on June 30, 1903, of $357,220 00 
Upven which payments have Leen made to 
Sune 30, 1904, of....... seuss: 6600eeeeesus 220,900 00 


Leaving a balance on that date of.. 
Of the Trusts assumed from the New 
York Pennsylvania & Ohio RR. Co, 
There was a balance on June 30, 1903, of $968,776 12 
Upon which payments have been made to 
MMO DO, 1906, O6....0cccccecccnccacscccess 143,249 19 


Leaving a balance on that date of.. 


$136,320 00 


825,526 93 


Or a grand total of....... euasesesce $961,846 93 

Of the Equipment Trusts created prior 
to this fiscal year, 

There was a balance on June 30, 1903, of $4,633,228 58 

Upon which payments have been made 

to June 30, 1904, of.......... gocusecsesce 1,108,764 69 

Leaving a balance of ...... ........ 3,524,463 89 

During the year an Equipment Trust 
has been made covering 1,000 Metal 
IE GOD, a ccccdsnsscnecssnscetscsuncces 


Making the total Equipment Trusts 
outstanding as of June 40, 1904.. $5,436,310 82 
The total payments account of Equipment Trusts made 
during the year amounted to $1,472,913 88, 
CAPITAL STOCK AND FUNDED DEBT. 
No change has been made during the year in the outstand- 
ing Capital Stock, which is as follows: 


950,000 00 








ssc Tssued. 
Non cumulative 4 p. c. First Preferred.... $48,000,000 $47,892,400 
Non-cumulative 4 p. c. Second Preferred. 16,000,000 16,000,000 
OORREBOR 2c ccccccce coccccescees coccsescesss 113,000,000 112,378,900 
TEE ncnccanensancdaanen ao cect cosesecccs $177,000,000 $176,271,300 


Of the Prior and General Lien Bonds secured by the First 
Consolidated Mortgage Deed, an additional $1,360,000 Gen- 
eral Lien Bonds have been issued during the year and are 
held in the treasury. 

The total amounts of bonds issued under that mortgage 
now outstanding are: , 

Prior Lien Bonds 


Of the Convertible 50-year Gold Bonds secured by the 
General Mortgage of April 1, 1903, $2,500.000 have been 
issued during the year, making the total amount of these 





bonds issued to June 30, 1904, $8,500,000. 





N 
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The statements published herewith show in detail the 
Company’s entire funded debt, rentals of leased lines and 
other fixed obligations as of June 30, 1904, 


INCOME ACCOUNT. 





Gross Revenue from Operations............css-ccceescees 945,201,163 28 J 
Operating Expenses and Taxes... .....c.cccceecceccccces 32,581,838 04 
Net Earnings from Operations..............ecces.--- $12,619,325 24 
Income from Securities Owned..................---eeneee 789,312 33 
CN TD iin tsins. dndninciscdisssiabibéancsennanh $13,408,637 57 
Less—Interest and Rentals..............00.ccccecscce coos 8,856,584 61 
Be iin: cnt nninicaninibanndibebiiiabias $4,552,052 96 


er 
Expended for Additions and Improve- 

MRORGD .00<-cccone <-2 .o saassccencescccsses G1,040,3980 3B 
Dividends on Preferred Stock— 

No. 6, Payable *eb.29, 1904,.8957,848 00 

No. 7, Payable Sept.7,1904. 957,848 00 1,915,696 00 3,456,016 32 


Balance to Credit of Profit and LOS8....-..---......- $1,096,036 64 


FINANCIAL. 

The General Balance Sheet, Table No. 4, published here- 
with, shows the financial condition of the Company at the 
close of the fiscal year. 

The Prior Lien Bond issue is unchanged. Your eueny 
has received from the Trustee $1,360,000 00 of General Lien 
Bonds, being the fourth million of the $17,000,00) 00 of Gen- 
eral Lien Bonds reserved for construction purposes, and 
$360,00000 on account of Equipment Trust yments. 
Your Company is entitled to receive about $255,000 00 more 
of these bonds on account of Car Trust of New York and N. 
Y. P.& O.Car Trust payments. Your Company has also 
received from the Trustee of the General Martgage an addi- 
tional $2,500,000 00 of Convertible Bonds, which have been 
sold under the terms of the contract to which reference 
was made under the head of General Remarks in the report 
for the year 1903. 

The account ‘‘ Erie Railroad Company Properties, includ- 
ing Leased Lines” shows an increase of $531,274 62, due to 
charging this account with the discount on bonds sold dur- 
ing the year, less value as carried on the books of $2,000 00 
of Chicago & Erie Income Bonds pledged under the First 
Consolidated Mortgage Deed and $6,000 00 of Pen Horn 
Creek Railroad Stock pledged under the Erie Railroad Com- 
pany’s General Mortgage, in addition to some small amounts 
received on account of the Receivers of the New York Lake 
Erie & Western Railroad. 

The account ‘‘Securities pledged under First Consolidated 
Mortgage Deed” shows an increase of $2,000 00, caused by 
that amount of Chicago & Erie Railroad Income Bonds 
having been pledged with the Trustee. 

A new account has been opened, ‘Securities pledged 
under Erie Railroad General Mortgage,” against which has 
been charged $6,000 00, being the par value of the Capital 
Stock of the Pen Horn Creek Railroad Company pledged 
with the Trustee of that mortgage. 

The increase of $783,151 49 in Construction and $5,941,095 25 
in Equipment has been explained, with the exception that 
during the fiscal year there has been charged to Operating 
Expenses and Equipment Account credited a portion of the 
cost of the 544 box cars purchased during the year ending 
June 30, 1901, to which reference was made in the report for 
that year. 

The account ‘‘ Miscellaneous Securities Owned” shows a 
decrease of $270,221 68. due to your Company having sold 
$1,000,000 00 of Erie RR. Co.’s Prior Lien Bonds and $1.000,- 
000 00 of Erie RR. Co Pennsylvania Collateral Trust Bonds, 
in addition to the redemption of $37,000 00 of Car Trust of 
New York Certificates, l-ss $1,360,000 00 of Erie RR. Co.’s 
General Lien Bonds received from the Trustee, as heretofore 
explained, and additional Chicago & Western Indiana RR. 
Bonds Sharon Ry., Mutual Elevator Co, and other stocks 
received. 

There is $1,186,164 74 invested in materials in excess of the 
amount so invested at the close of the last fiscal year. 

The increase in the account ‘‘Chicago & Western Indiana 
RR. Sinking Fund” was $393 91 and in the account ‘‘Cash 
with the Trustees of Sinking Fund” $2,013 69, both increases 
representing larger balances on deposit with Trustees than 
at the close of the previous year. 

During the fiscal year Messrs. J. P. Morgan & Co., as 
Tru-tees of the Pennsylvania Collateral Sinking Fund, re- 
deemed $363,000 par value of the Erie RR. Co.’s Pennsylva- 
nia Collateral Four per cent Gold Bonds, paying therefor 
$327,153 75, which amount represents the increase in the 
account ‘‘Pennsylvania Collateral Trust Bonds Redeemed.” 
The total par value of these bonds redeemed at the close of 
the year is $76~,000 

The account ‘‘Line, Traffic Association and Agency 
Funds” has been decreased $28,559 37, due to your Company 
having withdrawn portions of its contributions to certain 
working funds in cases where the amoun: deposited was in 
excess of the requirements of the association of which it is 
a member. 

The account ‘‘Due from Subsidiary Companies” shows an 
increase of $517,896 61, practically all of which is du» from 
the Erie Coal Companies and is amply secured. 

The increase in ‘‘Bonded Debt” has been explained. 

The account ‘‘Construction Obligations” shows a decrease 
of $25,915 97, representing the payment of $13,915 97 to the 
City of Buffalo in excess of charges for grade crossing 
work and the payment of $12,090 00 on construction notes 
of the New York Lake Erie & Western R.R. Co. 








The account ‘Mortgages on Real Estate” has been re- 
duced $4,000 00 by payments made during the year. 

An explanation has heretofore been made of the decrease 
in the ‘ Eauipment Trusts Outstanding.” 

The account ‘‘ Reserve Funds,” which consists of two 
items, decreased $940,606 66. The item ‘‘For Improvements 
authorized to June 30, 1903,” decreased $1,047.307 44, due to 
charges against this account as heretofore explained under 
the head of ‘‘Additiops and improvements” and in the Profit 
and Loss Account; the other item, ‘‘Miscellaneous Special 
Funds,” increased $106,700 78, due to your Company having 
torn down or destroyed freight cars and lccomotives of a 
greater value than were rebuilt or purchased during the 
year and charged to this account. 

The increase of $313,605 65 in the account ‘‘Accrued Penn- 
sylvania Coal Company's Sinking Fund” represents ten cents 
per ton on all coal mined from the mines of the Pennsylva- 
nia Coal Company during the fiscal year. 

Of the securities for construction pur turned over by 
the Erie Reorganization Committee, $2,750,655 22, there have 
been converted into cash the following: 

Valueas placed 


on the ke Oash Realized 
Jan , 1897. Srom Sale, 

$115,200 00 Buffalo & Southwest. RR. 2dLien Bonds.. $126,720 00 

405,000 00 Erie RR. Co.’s Prior Lien Bonds .........- 414,000 00 
364,055 22 New York & Greenwood: Lake RR. Prior 
IE 545 us secainoedithebiéamenhe 

1,034,400 00 Erie RR. Co.'s General Lien Bonds ....... 1,214,908 93 
J 00 Delaware & Hudson Exclusive Car Trust 

SEE ncncccsastantec.-soveuceinesec« 630,000 60 

181,000 CO Car Trust of New York Certificates....... 181,000 00 

$2,729,655 22 $2,952 199 15 


In addition to these securities there have been certified b 
the Trustees of the Erie RR. Co.’s First Consolidated Mo 
gage Deed and turned over to your Company to reimburse it 
for expenditures already made, $5,000, 00 Erie RR. Co.’s 
Prior Lien Bonds and $4,000,000 90 Erie RR. Co.’s General 
Lien Bonds; and by the Trustees of the Erie RR. Co.’s Gen- 
~ ah Mortgage $3,500,000 00 Erie RR. Co.’s Convertible 

nds. 

Of these securities there have been converted into cash the 
following : 





Oash Realized 

Par Value. from Sale. 
$5,000,000 00 Erie RR. Co.’s Prior Lien Bonds... .... $4,539,°84 27 
2,000,000 00 Erie RR. Co.’s General Lien Bonds ...... 1,634,111 11 
3,500,000 00 Erie RR. Co.’s Convertible Bonds ....... 2,975,000 00 
$10,500,000 00 $9,148,995 38 


leaving still in the Treasury securities as follows: 


Car Trust of New York Certifica' Par Value .......... $21,000 00 
Erie Railroad Company’s General Lien Bonds ........... 2,000,000 00 


From December 1, 1895, to June 30, 1904, your <oanene 
has received cash from all sources for Construction an 
Equipment purposes as follows: 
$500,000 (0 From sale of Erie & Wyoming Valley RR. stock. 
500,000 00 Cash received in settlement with the National Transit 
Co. on account of an old claim. 
1,343,850 13 Cash turned over by the Erie Reorganization Com- 


ttee. 

2,952,199 15 Cash realized from sale of securities turned over by 
the Erie Reorganization Committee. 

6,173,995 33 Cash realized from sale of securities obtained from 
the Farmers’ Loan & Trust Co., Trustee. 

2,975,000 00 Cash realized from sale of securities obtained from the 
Standard Trust Co. of New York, Trustee 

2,500 00 Received trom sale of P. C. & Y. RR. Bonds turned 

over to the Erie RR. Co. by the Receivers of the 
New York Lake Erie & Western RR. Co. 

457,867 50 Cash realized from sale of Capital Stock of the North- 
ern RR. (0. of New Jersey, originally paid for by the 
Erie Reorganization Committee from Construction 
Funds, and sold June 1, 1899, by the Erle Rx, Co. 

200,000 00 Amount received account of the sale of the Union Dry 
Dock franchises, etc. 

107,989 22 Amount returned June 14, 1901, by the English Gov- 
ernment account of Special Tax Deposit by the Erie 
Reorganization Committee. 

230,227 05 Amount received to enable the Company to purchase 
Erie & Wyoming Valley RR. Equipment. 

$18,443,628 43 
This amount has been used to partially reimburse your 
Company for the followiog expenditures: 
$457,867 50 For purchase of Northern RR. Co. of New Jersey 
Stock, as explained above. 
4,110,615 55 New Construction. 
16,821,132 13 New Equipment. 
1,729,611 68 Oid New York Lake Erie & Western Car Trusts. 
65,000 00 Payment of Mortgages on Real Esta'e. 

348,377 50 Disbursed on account of Union Steamboat Co. in 
liquidating its affairs and in building or acquiring 

ditional property. 

110,773 66 Liquidating Receivership New York Lake Erie & 

estern RR. Co. 


$23,643,378 02 

Your Compapy has therefore expended from its current 
cash for liquidating the Receivership of the New York Lake 
Erie & Western RR. Co. and for construction and equipment 
purposes from December 1, 1895, to June 30, 1904, $5,199,- 
749 59, for which it is entitled to be reimbursed from the 
sale of either Erie RR Co.’s General Lien Bonds or Erie RR. 
Co.’s Convertible bonds. 

The Erie & Wyoming Valley RR., the Pennsylvania Coal 
Co. and the Delaware Valley & Kingston RR. Construction 
accounts have been kept separately, and to June 30, 1904, 
there has been expended on these accounts $508,097 16. 
During the year $885,761 14 has been realized from the sale of 
securities heretofore received from the Trustee of the Penn- 
sylvania Collateral Indenture. Of this amount $508,097 16 
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bes ‘ber n weed to reimburse the Company for expenditures 
on these accounts, and the balance, $377,663 ¥8, is held to be 
expended in accordance with the terms of this mortgage. 

Your Comp:ny has therefore expended under the terms of 
the First Consolidated Mortgage Deed, the General Mort- 
gage and the Pennsylvania Collateral Indenture, $4,822,- 
085 61, for which it has not yet been reimbursed from the 
sale of bonds. 

In accordance with the usual practice, your Company’s 
accounts for the year have been examined by Messrs. Has- 
kins & Sells, Certified Public Accountants, and the result of 
this examination is stated in the Accountants’ Certificate. 


GENERAL REMARKS. 


As provided for in the Plan of Reorganization, all classes 
of the Company’s stock were vested in a Voting Trust, the 
stock to be beld by Voting Trustees for five years, or for such 
further period, if any, as might elapse before the First Pre- 
ferred stock received four per cent cash dividends in one 
year. The payment of a second semi-annual dividend of two 
per cent on the First Preferred stock on February 29th, 1904, 
terminated the Voting Trust and delivery of your Com- 
pany’s stock is now being made in exchange for the stock 
trust certifica‘es which were issued under said agreement. 

Under the wise and conservative administra ion of the 
Votins Trustees the credit of your Company has been 
strengthened, its physical condition enhanced by substan- 
tial betterments, and the property as a whole maintained in 
efficient working order; so that the Company is now re tored 
to the stockholders firmly established upon a busin: ss basis 
that should assure its successful operation. During the ad- 
ministration of the Voting Trustees the gross earnings of 
your Company increased from $28,185,876 30 for the year 
ending June 30, 1895, to $45,201,163 28 for the year ending 
June 30, 1904. In the same period the net earnings increased 
from $7,073,2-9 82 in 1895 to $12,619,325 24 in 1904, 

The additions and improvements to your property and 
equipment have been continued, $9,028,602 62 hiving been 
expended for this purpose during the year, of which $6,778,- 
134 49 has been charged to Capital Account, as shown on 

age 1646, and $2,250,468 13 has been paid from the Company’s 
ncome, asshown on same page, 

Your Company suffered severely from the unprecedented 
rainfall over its Eastern Divisions from October 8 to 12, re- 
sulting in washouts entailing an expenditure of over half a 
million dollars to repair, and causing an almost complete 
cessation of traffic during the greater part of that time. 
Other floods and the extremely severe and prolonged winter 








over the entire line caused a further increase in the cost of 
operation and loss of revenue, which accounts largely for 
the decrease in gross earnings and the increase in operating 
expenses as compared with the previous year, when condi- 
tions were more favorable. The increase in wages to all 
classes of labor, reference to which was made in the preced- 
ing report, has also been an important factor in the cost of 
operation. 

Contracts have been let for the construction of a modern 


| station and ferry house to replace the present inadequate 


structure at the foot of West 23d Street, New York. 

An addition to the Cold storage Plant at Coalberg has 
been made, increasing its storage capacity 50,000 tons. 

During the year 119 industries with track connections were 
located on the line of the road, and 26 were located where 
they are reached by paying switching charges to other com- 
panies. 

There has been an increment of $18,058 43 to the Insurance 
Fund during the year, the balance remaining to the credit of 
this Fund at the close of the year being $597,695 11. 

$19,709,238 24, or 60°5 per cent, of the total operating ex- 
penses was paid by the Company direct to labor, being dis- 
tributed among 34,656 employees. 

$474,215 31 was paid during the year for mileage on private 
freight cars. 

A revision of the By-Laws of your Company providing, 
amongst other things, for an increase in the number of 
Directors from fifteen to sixteen, to be voted for and elected 
in classes of four, toserve one, two, three and four years, 
and thereafter to be elected for the term of four years each, 
was adopted at the Stockholders’ meeting of December 8th, 
1903. Messrs. William C. Lane and Louis L. Stanton were 
elected Directors to fill the vacancy caused by the resigna- 
tion of Mr E. B. Thomas and to increase the number of 
Directors as provided in the amended By-Laws. 

jhe resignation of Mr. Daniel Willard, First Vice-Presi- 
dent and General Manager, was tendered and accepted on 
January Ist. 

Mr. George F. Browrell was elected Vice-President; Mr. 
G. A. Richardson, Second Vice President; Mr. J. M. Graham, 
Fourth Vice-President; Mr. M,. P. Blauvelt, Comptroller; 
and Mr. David Bosman, Secretary. Effective January 1. 

The Board announces with regret the death on Aug. 22 
1904, of Mr. J. Lowber Welsh, whose loss will be deeply felt. 

The thanks of the Board to the officers and employees for 
their efficient services are hereby tendered. 

Respectfully submitted by order of the Board, 
F. D. UNDERWOOD,’ President. 








TABLE 


4.—CONDENSED GENERAL BALANCE SHEET (ENTIRE SYSTEM) COMPARATIVE—JUNE 30, 1904, AND JUNE 


30, 1903. 





ASSETS 


June 30, 1903. 


ST OF ROAD AND EQUIPMENT AS REORGANIZED— 
$244,223,305 47 
65,367,850 00 


20,010 000 00 
1,240,000 vO 


Securities pledged under Erie Railroad General Mor 


ADDITIONS SINCE DECEMBER 1, 1895— 
4,352,316 46 Construction 


15,354,500 77 


Seerrrrrerrrrr errr ir Ty wae wee eneeeee 


TOTAL Cost OF ROAD AND EQUIPMENT 
MISCELLANEOUS SECURITIES OWNED— 

Held for General Purposes . 

Held for Construction Purposes . 


4,493,784 39 
2,558,000 00 
578,926 00 


New YORK SUSQUEHANNA & WESTERN RR. CAPITAL STOCK— 


6,262,400 00 
5,748,920 00 


PI conens eandanenanes 900000 secees ceecseeses cease 
Common. 


2,724 O80 12 MATERIALS AND SUPPLIES ON HAND 
500,‘ 00 00 SECURITIES IN TTUST FOR INSURANCE FUND..... eedannce 
13,033 95 CuIcaGo & WESTKEN INDIANA SINKING FUND 
1,005 23 CasH WITH TRUSTEES OF SINKING FUND 
378. 789 38\ PENNSYLVANIA COLLATERAL TRUST BONDS REDEEMED 
53,967 70 LINE, TRAFFIC ASSOCIATION AND AGENCY FUNDS 
1,271,553 76 Doe FROM SUBSIDIARY COMPANIES. . ° 
35,745 35 INSURANCE AND EXPENSES PAID NOT “ACCRUED .......- 
CURRENT ASSETS— 
7,181,138 21 Cash in hands of Treasurer 
1,124,505 20 Cash intraneit from Agents and Conductors.. 
805,583 86 Due from Agents and Conductors 
119,348 37 Due from United States Government.... 
1,252,156 71 


Due from Companies and Individuals............ 


$385,€50,920 ©3| 


Erie Railroad Properties, including Leased Lines.......... 
Securities pledgea under 1st Consolinated Mortgage beed 


Securities plec ged under Pennsylvania Collateral Trus: Dee 
Securities pledged under Chicago & Erie 1st Mortgage Deed.... 


To be pledged under 1st Consolidated Mortgage Deed. i iendaneahnaient eneaewed oes 









June 30, 1904. 


$21 oy :754,580 09 
5,36 69,8 850 00 
6,000 00 
20,010,000 00 

| 1, 240, 000 Ov} 







tgage ... 


/8331, 380,430 09 


$5,135,497 95) 
21, 295, 596 | 02 


26,431,093 97 
$357,811,524 06 


$5,760,562 71) 
1,021,000 00) 
578,926 00, 





7,360,488 71 


262,400 00 
5,748,909 00 


12,011,300 00 
3,910,244 86 


PAR VALUE ($768, 000 00) 


1, 789.450 37 
71,390 95 






3,139,693 88 
878,535 36 
544,002 00 
122,642 81) 

1,323,332 11! 


6,008,206 16 
'$390.210,633 35 








June 30, 1903. | LIABILITIES. 


\CAP ITAL STOCK— 





$47,892,400 00| ist Preferred, Non-cumulative ..............-...0.--- 
16, 000 000 00 2d Preferred, Non-cumulative .................0+ sees 
112,378,900 00 SE ncendconsetenssdeceucetenensdesecesnennas saceens 
BONDED DeEBT- 
145,470,690 00) Erie Railroad Company ........... o ceccnccecace senncce 
23'960.500 00! Leased Lines ..... 


12,300,000 00 Chicago & Erie Railroad Company 
CONSTRUCTION OBLIGATIONS — 
Erie Railroad Company 


530,701 21] , 
New York Lake Erie & Western Railroad Company .. 


36,000 = 


770,.85° 00 MORTGAG¥S ON REAL Estate 





June 30, 1904. 


$47,892,400 00 
16,000,000 0« 
112,378,900 00 





See wae cent wna c eer emee seas saeeesenasenes ae 
sae 


$176,271,300 00 
asin tibia bbewksocenintinn dkdinibedeeennenaenea ae 
23,960,500 00 
12, 300,000 v0 
_ - 185,591,100 00 


$516,785 24 
ceeesnenss ccvccesoccccousasecessoacescosse 24,000 0v 


540,785 24 
766.250 00 
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for - cana iee ‘i ei SS 
ing TABLE 4,—CONDENSED GENERAL BALANCE SHEET (ENTIRE SYSTEM) COMPARATIVE-JUNE 380, 1904, AND JUNE 30, 19028. 
\di- 
= June 30, 1903. LIA BILITIES—( Concluded.) | June 30, 1904. 
x | 
of inilimecideicadaceiameittal —— - ; ek eee ay ane — ee panes canes 
B759,339,958 21 DPE PIPING, nccdtncndadddaséstcncs 6 sencenesce 00 6050 scanas coeses cacwes cosnce cenaencnss sues |sccccecceccscesces| paz S7OARS 24 
orn EQUIPMENT TRUSTS OUTSTANDING— | 
4,633,228 58 TOW TEGIORS TEMES non. cecccccnnesccsccsccccenonnecosasconnssoccousseconeseoes eeeccnceces | $4,474,463 89 
ate 357,220 0 New York Lake Erie & Western Railroad Trusts ...... 136,320 00 
968,776 12 New York Pennsyivania & Ohio Railroad Trusts.... ............-... 825,526 93 
1as —— §5,436,310 82 
INTEREST AND RENTALS ACCRUED NoT DUE— 
1,498,319 98 Interest on Bonded Debt..... Shwe Gemeee Shnabsedhenennsssisedsébandoubsbabeesniebdsdaabbesnen $1,523,219 98 
ore 6,85 995 Interest on Mortgages ..... .-.-.--.------ paeadoorecoucdnwsseseadooses ee 6,859 95) 
are 53,154 16 Interest on Equipment. ....- ...00. 20. --000 SOBER rece cencceussececccescoeees cestesesaess . 44,102 08 
m- 59,407 34 Interest on Construction. -.....---..---. SUGGES SERSSS Co desescoserecascnedsunessbecsenes sans on 71,808 07 
16,193 93 Acerued Rentals of Buildings and Piers.........-.- ANA dabehadconnhs ékmbebedsnisonnsatin a 2,786 67 
20,412 16 BE TEE OE CARNE BROOD .oces cn cdcncn cenceneneescnede cndnss canccnncecesecisceschs és 20,607 16 
ice a - 1,669,383 91 
of 957,848 00 DIVIDEND No. 7 ON FIRST PREFERRED STOCK, PAYABLE SEPT. 7, 1904 ......... ecccsesaconessncedé pescée eeccseo! 957,848 00 
RESERVE FUNDS — 
1,569,404 26 For Improvements Authorized to June 30, 1903.. $522,096 82. 
‘X- 260,263 55 Miscellaneous Special Funds ..........22.---02-06 366,9¢4 33 900,061 15 
- 550,336 14 ACCRUED PENNSYLVANIA COAL CO. SINKING FUND......20.---.--00-e enveseesue TE eee em £63,941 79 
CURRENT LIABILITIES — 
ite 1,752,400 73 Interest on Bonds Due and Unpaid ....- «---| $1,768,526 25) 
8,388 53) Interest on Equipment Due an Unpaid ; 25, 767 8 
ie 161,195 35 Rentals of Leased Lines Due and Unpaid 169/950 35) 
&, 4,537 08; Interest on C ——-. cones 5,702 8 
of 5,286 75, Interest on Mortgages ........ 5,286 78 
ed 31250 Rentals of Buildings ona Piers 907 5 
rs 1,750,399 18 Pay Roll Account..... 1,430,093 19 
h 4 1,451,232 12) Audited Vouchers ..... 2, ’267,770 +4 
’ 550,650 32 Due Oonnecting Lines........... ; 506, 1694 4 6 6,1°0,700 07 
re 9,645,142 99, PROFIT AND LOSS ......... sdmcones eueene +o canccccnsscnceasconsssnesscccnsecs scccesenccesassooseses SORE IRAR i By $043;352 37 
of $385 ,650,920 93 #390.21 210,633 85 
si- TABLE 17.—CONSOLIDATED BALANCE SHEET ERIE COAL COMPANIES JUNE 30, 1904, 
on PENNSYLVANIA COAL Co., HILLSIDE CoAL & IRON Co., BLOSSBURG COAL CO. AND NORTHWESTERN MINING & EXCHANGE Co, 
» ASSETS. | LIABILITIES. 
r: Rea EsTaTE, BUILDINGS, ETC.-- | CASTERS, BOSC ccccccccsanssvescencnansinnss $7,500,000 00 
" Real Estate and Buildings ............ --. $6,324,932 +4 BONDKD DEBT....... cuinaiaibbedligtadies 400,000 
Tracks and Mine Openinge............--. 308,780 | MORTGAGES on REAL EsTaTE.......- dias 74,038 92 
2 Machinery and Fixtures.......se0c0<---..- 360,824 38 FUND FOR DEPRECIATION OF LANDS.... 2,314, ‘026 86 
: Mine 8tock and Tools...... sandencaeeseses 70,704 29 | INTEREST ACCRUED NOT DUE.......00--. 1,121 60 
r . — — $7,065,241 68 | ErIg a ) ComMPAnY ADVANCES... 2,361,820 81 
MISCELLANEOUS SECURITIES OWNED ..................--- 12467232 16 | RESERVE FUN 
ADVANCED ROTYALTIES...cc0-ccccescccccce eccccuscensoseuce 299,32295  ForIm povements Authorized to June 
INSURANCE PAID NOT ACCRUBD............-« eo cenesscecs 3 } [ie .nabns cansun sagvenessteonses woes. $157,856 79 
MATERIALS AND SUPPLIES ON HAND...cc0ccccee--eesees- 488,694 33 | Miscellaneous Special Funds...........- 25,€01 87 189.488 
_—_—_- 66 
a CURRENT AsskTs— | CuRRENT LraBILitrEs— : 
— Cash Funds with Superintendents..... eo $5,000 0 {nterest on Bonds Due and Unpaid..... $10,000 00 
3 Coal on Hand at Markets. .. ........... 3,125,356 47 | Audited Vouchers and Accounts........ 1,712,421 31 
“ Due from Companies and Individuals... 2 "704; 919 42 1 BOS TRGTRS cccoccccescoccecccescnsccoccsoce- 390,883 90 
_ —— 5,835,275 89 | —_———_——_ 2,113,305 21 
$14, 947, 772 06 | $14,947,772 06 
TABLE 13,—ANALYSIS OF TRAFFIC, EARNINGS AND EXPENSES (ENTIRE SYSTEM) FOR THE YEARS ENDING 
JUNE 30, 1904 AND 1903. 
19 | Increase. Decrease. 
1904. 1903. tee 
| | Per | er 
7 | Amount. | Oent. Amount, Cent 
‘ = si —_— 2 sai a Mane ea Lo 
° Mileage of road operated..............+++ semsvenniaisnsitie 2,150°215 | 2152962 |...--.ccce.ee--eee — 2-747, “18 
FREIGHT TRAFFIC. | | | 
1 Number of tons of general freight carried. ..... 14,824,811° 17,364,304: ohtrenenpens weanee| re 2,539,493 14°62 
Number of tons of coal carried... nadens re 15,010,294° 14, 281,422° 728,872° | 5°10 
Total number of tons of all freight carried’.....-.-.000-.-s! 29,835,105° 1,64 5, 726° pégesenonaneceenes | eawwne 1,810,621 5°72 
tal number of tons of all freight carried one mile. 5,189,158, 367° 5, 407. 350, 489° pensnesessese-cassixasanss SEER: aoe 
0 Average distance hauled per ton..... Shicdns ccenenmednoneuns "92: } "871 3°057, 1°7 
6 SI SN III on cccncsancocacent coccersnce | $38,074,924 BC | nnnsernneeenncnns enna, | $552,182°47) 1°67 
1) Average earnings per ton per eae nts Cents 015) 2°45) | 
6 Freight earnings per mile of road............. | $15,362 52 peed bineaeioes lavaceet $23718 1°54 
2 Freight earnings per train mile...... © ........--.----.200- '2°50773) $2- 48461 Cents 27312, ‘93 | 
3 Freight expenses per traip mile, excluding Water Lines.. $1°77652) $1°57320 Cents 20° 332, 12°92 
3 Average number of tons of Freight in each train. 400°12 | 40624 = |.....-- seeeeeeenes| eeneae 6°08 1°50 
7 Average number of tons of freightin each train, including 428°73 | a ae eves. |counss 3°90 90 
5 Company’s material. sacnebees } | | 
Average number of tons of “freight in each loaded car..... 17°44 | 17°88 Se ee |seeeee “44 2°46 
on — == — '——— — 
PASSENGER TRAFFIC. | | | 
Number of passengers carried .....-......-..000--22----+22-| _ 20,395,440" | _19,976,353- 419,087 2°10) 
Number of passengers carried one mile...... olenocats | §49,757,640° | 528,997,362° 20,760, 278° 3°92 
7 Average dist per eae ‘i 26°955 | 26°481 "474 1°79) 
Total passenger Pevenue..........----0- --ceceeccenece .| $8,077,464 27 | $8,021,891 45 $55,572 82 “69 | 
¥ Average earnings per passenger per mile...... . Cents 1°4 I te BU feee.ccctsusncse loswsee Cents 047 3°10 
Total passenger train earnings............-..... -| $9, wv 704 93 | $9,511,456 03 $118,248 90° 1°24) | 
Passenger train earnings per mile of road.. 48 | $4,417 85 $6063 | 1°37, 
Passenger train earnings per train mile.......... *$1°10811! SE RREEG ccsccccvcessenss:| - sa. US "800! + °27 
Average number of passengers in each train.. ............ 63°26 61°80 1°46 | 2°36) 
Average number of passengers in each car............ .... 17°42 | RTGS. Nowccccncccecvecess | | *28) 1°58 
EARNINGS AND EXPENSES. a | | 
Freight and passenger earnings............-.--+---se00.--0- $40,600,206 16 | $41,096,815 81 neaudaheenie AER Rae? $496,609 65 1°21 
) Freight and passenger earnings per toile of road.. -| $18,881 93 H "$19, ODEO. | ccacanccosnce Raia ee $206 57 1°08 
Gross earnings, all sources—Railroad................ «--| $43,005,213 39 | $43, 509, 139 06 $503,925 67 1°16 
Gross earnings per mile of road......... a $20,0: 0 42 | $20,208 97 ae , $208 55, 1°03 
Gross earnings per train mile..... onael "98554 4 | Cents 370, 1°39 
Operating expenses and taxes,..........2..22-e-eececceccene | $30,262,708 94 $27,597,508 41 | "$2,665, 200 53 | 9°66 | 
Operating expenses and taxes per mile of road... acsunt $14,074 27 } ,818 39 1,255 88 | 9°80 
Operating expenses and taxes per train mile..... seeee| $1 #126176 Cents 13" 546, 10°74. 
SO ree ebidsanecesspenedeuson eee $12,742,504 45 $15,911,63065 |........ $adsadeann lenbees = (08. 169, ase 20 19°92 
Net earnings per mile of road.... * 5,926 15 | f 58 leosece ecco 1,464 43 19°81 
Net earnings per train mile............0.scceee----cesece---. Conts 58°832 Cents 72748 |encscccccecenscne: | euenee ‘|Cents ‘IS016 19°13 
) 
to 33, 106. me om and other supplies transported for the Company’s use in 1904 amounted to 3,271,665 tons, increasing the aggregate tonnage 
7 é 
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TABLE 14.-ANALYSIS OF TRAFFIC, EARNINGS AND EXPENSES (ENTIRE SYSTEM) FOR 
THE FIVE YEARS ENDING JUNE 30, 1900, 1901, 
1902, 1903 AND 1904. 
(Railroad edness only included in 1902, 1903 and 1904, 
1909 1901. 1902. 1903. 1904, 
Mileage of road operated.............. 2,109°437 2,155°737 2,153°743 _% 152°962 2,1 50" 215 5 
FREIGHT TRAFFIC, 

No. of tons of general freight carried. 14,246,636: 13,725,395- 15,286,‘ 81 17,364,304 14,824,811: 
Number of tons of eoal carried....... 12,701,256" 12,274,207: 12,411,078" 14,281, 122° 15,010,294: 
Total No. of tons of all freight carried 26,947,892" 25,999,€02- 27,697,159" 31, 1645, 726° 29,835,105° 
Total number of tons of all freight 

SD Bi incnnssgsecesccascesnce 5,157,955, 34 4,989,581,988- 4,756,339, . 5,407,350,489- 5,189,158,367- 
Average distance hauled per ton...... 405 1°91 "727 170°871 173°928 
Total freight earnings . $28,827, os8 oo. $29,284,996 25 $28,325, 288 75 ot 074,924 4 $32,522,741 89 
Average earnings per ton per mile... ..|Cents nts “5687 Cents “59 612 Cents 62 
Freight earnings per mile of road... $13,666 30° $13,584 68 $13, - 65 315 862 52 $15,125 34 
Freight earnings per train mile... -- $2°06236 $2°20187 2°24225 $2°4846 $2°50773 
Ave. No. of tons of freightin each train 369°00 75°16 376° 52 406°20 400°12 
Average No of tons of fre ight in each 

train, including company’s material 392°32 400°22 399°76 432°68 428°78 
Average number of tons of shape in 

each loaded car. . . sommes 16°73 16°89 17°05 17°88 17°44 

PASSENGER TRAFFIC. 

Number of passengers carried......... 16,527,876 17,209,900- 18,597,550° 19,976,353- 20,395,440° 
No. of passengers carried one mile... 446,190,767° 469,670, ee 509,232,576" rn, 549,757,640: 
Average distance per passenger....... 26°996 91 27°382 6481 26°955 
Total revenue from passengers ........ $6,905,224 =e —— 053 75 ~ crane 43 $8,021, aot = a, 077,464 + 
Aver.earnings per passenger per mile Cents 1°54 1550 Cents 1500 Cents nts 1°4 
Total passenger train earnings. ....-- $8,166,656 05” -_ ° 610,102 26 $9,073,395 60 $9,511,456 03 “$9, 629,704 3° 
Passenger train earnings per mile of 

SU icscssidieninincheciaibiosnidniaditha... 45s. ididuestiinin $3,871 48 $3,994 04 $4,212 85 $4,417 85 $4,478 48 
Passenger train earnings per train 

BI dncendsdcen stapenbensheliitiie send #1 “00745 $1°04478 $1°06558 $1°11111 $L°10811 
Ave. No. of passengers in each train... 55°04 56°99 59°49 61°80 63°26 
Ave. No. of passengers in each car.... 16°89 17°21 17°04 17°70 17°42 

EARNINGS AND EXPENSES. 

Freight and passenger earnings....... $36,994,644 58 $37,895,098 51 $37,398,684 35 $41,096,815 81 $40,600,206 16 
Freight and passenger earn _— per 

SG NONE cick ncdasbabadowarcnesanen $17,537 59 $17,578 72 $17,364 50 $19,088 50 $18,831 93 
Gross earnings, all source $38, 293, O31 87 $39,102,302 42 $38,409,225 37 $43,509,139 1 $43, 005, 213 39 
Gross earnings per mile of road $14,153 4 $18,138 72 17,833 71 "$20, 208 97 $20,000 = 
Gross earnings per train mile.... $1°73395 $1°81524 $1°81625 $1989 $1°98554 
Operating expenses and taxes. $28,448,605 14 $28,406,974 27 $25,641,691 91 $27,597,508 41 $30,262,708 94 
Operating expenses and taxes per 

EE cdadcnatensagondnniancneds $13,486 35 $13,177 38 $11,905 64 $12,818 39 $14,074 27 
Operating expenses and taxes per 

(Sere $1°28818 $1°31873 $1°21252 #1°26176 $1°39722 
TET TOOTS $9, wy 426 zs $10,695,328 4 $12,767,533 46 $15,911,630 65 $12,742,504 45 
Net earnins per mile of road eve 4,666 8 $4,961 ¢ $5,928 07 $7,390 58 $5,926 15 
Net earnings per train mile............ Cents 44° 57 77 ‘Cents 49" 631 Cents 60°373 Cents 72°748 Cents 58°832 

- WISCONSIN CENTRAL RAILW AY COMPANY. 
FIFTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1904. 


To the Stockholders of the Wisconsin Central Ry. Company: 
Your Directors submit the following report of the oper- 
ations of the company for the year ending June 30, 1901: 


GROSS EARNINGS. 





Ot GUGNIBR, 200c0s100s0cescn0esecenssess cennensesseeces-ces GE TOREOS GI 
NN SSE ,405,783 20 
From mail, express and miscellaneous..............-..-.. 294,788 67 


Total. $6,466,176 58 


Operating ‘expenses (67° 16 per cent of the gross earn- 





GE ccicbeddncoeddse: chnndietenees sepaeuandenesennetnecteehin Gee ) 37 
Ee TT ,o 3,7 37 21 21 
EE TI occ cdi 66s00esene .csndne scene sandetenecsees 007 70 
ED Shida cbse denmmidsntinnk sxmamssnntianeeauieeil bee Sete tS 
DO Fic nccttins cenbnncsasence coskecacstasshassees-008 252,212 
iin cnc vtighnnncssiedenanns «dudes cecnsaenahanens - $1,921,532 29 
MA ORI. otssinn 4: 0une ctcdccccedicnssenat $369,839 63 
Accrued interest on bonds..-.-...-..-..«..-.1 ,127,445 47 


Total fixed charges......... 1,497,285 10 


Surplus. ee UG 
Surplus brought forward from last year... nei. een avatiecia 717,622 61 
Total surplus June 30th, 1904.............-.----.--+-- $1,141,369 80 


$425,026 88 


Appropriated for improvements 
218,546 92 


Appropriated for new equipment....... : 
Appropriated for redemption of M &S8. E. 


Div. tat mtge. bonds, as provided in Arti- 
cle o. -— 2, of mortgage dated 
May Rg WOUE chosadraes 5,250 00 


Reserv a - retire $60, 000 Series B Equip- 


ment Trust bonds, maturing July 1, 1904. __ 60,000 00 


708,823 80 
Leaving a net surplus to be carried forward ~ $133,046 00 
MILES OF ROAD. . 
The average mileage operated during the year was... 
CAPITAL STOCK. 
There have been no changes in the capital stock during 
the fiscal year. 


. 977-04 


FUNDED DEBT. 


The following changes in funded debt have occurred dur- 
ing the year: 
The trustees of the sinking fund under the mortage of the Wisconsin 
“entral Railroad Company dated January 1 1879, expended 
during the year $1,576 67 in the panbane o retirement of 


$1,500 00 Firat Series bonds of the Wisconsin Central Railroad 
Com pany. 

On July 1st, 1903,the company’s 5 Yer Cent Gold Equip- 
ment Trust bonds outstanding amounted to 

Of these bonds there have been purchased and retired dur- 
ing the year 


595,000 00 
€0,000 00 


$535,000 00 


Leaving t alance ontstanding at the end of the year.. 

The operation of the sinking fund under the mortgage 

securing bonds issued in payment of the purchase price 

of the Marshtield_& Southeastern Railroad resulted in 

the cancellation of said Purchase Money Mortgage 

bonds to the extent of 
The sinking fund paymentof this year also provided for 

$2,000 00 additional bonds, which were purchased and 

retired subsequent to June 30, 1904 
The t:'tal amount of First General Mortgage bonds now 

available for improvements pursuant of Section 4 of 

Article I. of the First General Mortgage but not drawn, is $118,250 00 
There is also due the company from the Trustees of the 

First General Mortgage, pursuant of Section 3 of Arti- 


$3,000 00 


cle I., fractional amounts of said bonds, aggregating $600 00 
The total amount of said bonds, therefore, due, but not 
re ge ee $118,850 00 


In addition to the last-mentioned amount, the Trustees 
hold under Section 3 of Article I of the First General Mort- 
gage of this company, $2,241,150 00 of First General Mort- 
gage bonds, which are applicable primarily under Section 3, 
to the retirement of underlying bonds to the amount of 
$2,037,000 00, at or prior to maturity, any residue thereof 
not so needed being subject to be drawn by the company 
for improvements, equipment, etc., as provided in Section 4 
of said Article I. 


LAND DEPARTMENT. 


4,839°60 acres of land were sold for. $27,295 12 





The average price per sore being.......... 85 64 
Timber sales amoanted to............ -F219,570 10 
Se Ee Oe SINS DE ~~ 0 ntndivnchdcmnemedencnssnvess #330 00 


The royalties accrue d during the year from iron oremined 
from the company’s Jand amounted to. ...... " 
The gross caeh receipts from lands, lots, timber, Yoyalties, 
deferred payments, interest on deterred payments, 
rents, etc., were -- $280,704 59 
The expenses of the Land Department, including “taxes 


$66,184 30 





and the cost of caring for the property were............. $89,763 56 
The total number of — remaining in the grant on the 

30th of June, 1904, wa 466,056°99 
Number of acres under contzact of sale... 33,979°10 
PRE OE BID Wc anncccceesccvecdsensnentenanecen -- -- 432,077°89 


(Notr.— Errors which oceurred many years since in record- 
ing the number of acres of land in the grant have been dis- 
covered and corrected in the past year. This resulted in 





54 
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adding 20,886°34 acres to the amount heretofore shown as | 
included in the grant.) 

It will be noticed that the sales of land during the fiscal | 
year have been very small as compared with several previous 

ears. The demand for agricultural lands in our territory 

as been, and is at the present time, very much restricted. 
This is believed to be a temporary condition and it is antici- 
pated that in due time the sales will increase. 

In the meantime the sales of timber have been larger than 
in any previous year. 

Rednced shipments from the mines owned by the company 
and lower market value of the product have operated to de- 
crease the royalties from iron ore. 

The gross cash receipts from the Land Department from 
all sources were, however, but $3,000 less than those of the 
previous year. 

LAND GRANT SINKING FUND. 


Cash balance Tuly 1. 1908. ...ccc.coccecesccccccccccccescocce $80,986 86 
Paid Sinking Fund Trustees during year .........-.---.--- 186,5(000 
Interest on deposits during year...... Sheeb ChN Ree pineneemne 4,705 66 

EN 
Expense of administering the trust during the year...... 3,000 00 

PID iniccndsntreidoninen st aitintbeecibiscscciiesensones Ee 
Amount invested by Trustees ‘ 1,576 67 





«eee $267,615 85 


Balance On hand.” ....2. ccc... cccccs cccces ceccce cece 


COMPARISON OF EARNINGS AND EXPENSES OF THE YEARS 
ENDING JUNE 30, 1903 AND 1904. 


Decrease in earnings on general freight.................... $89,978 92 | 
Decrease in earnings On ifON OTe. .........-00-c0.- eee ceenee 168,893 92 
Total decrease in freight earnings ....................- $258,872 84 | 
Increase in passenger earnings..........----.0+-----eeeeeee 46,213 12 | 
Increase in mail, express and miscellaneous earnings.... 26,973 56 
Decrease in gross earnings (2°79 per cent).......-..... $185,686 16 
Increase in expenses (3°24 per cent) .........---...--.. $t?6,445 8° 
Decrease in net earnings (13°17 per cent).... .-.....-..--.. $322,132 05 
DAGPNESS 10 URGE: . 6 i. cnceds ccncsccstésunecsdenscctoccentssces BEties Te 
Decrease 1 TOUCA'S 2.00. cecccccccs cocccs cceccecccsessccscces $22,594 29 
Decrease in interest On DONG. ............2-cene -neeseeeeees $4,945 22 


The decrease in iron ore earnings as compared with the | 
previous year was $168,893 92. As yet there is no improve- 
ment in this traffic. 

The decrease in general freight earnings is accounted for 
wholly by the decreased average rate per ton per mile, which 
was on this traffic 6 42-100 mills per ton per mile, against 
6 84-100 mills the previous year. There was a falling off of 
high-rate traftic and an increase in low-rate traffic, result- 
ing in a larger tonnage movement (704,510,412 tons one mile, 
excluding iron ore, in the last fiscal year. as against 673.736,- 
381 tons one mile in the previous fiscal year), while the 
revenue decreased. 

The decrease in gross freight earnings was followed by an 
increase in expenses. Aside from the increase in expenses 
incident to the increase in volume of traffic, the advance in 
wages, in cost of fuel, and the increased cost of operation 
due to an unusually severe winter, are the principal items. 


(Wages of engine and round-house men increasedj.... ..._ #11,725 39 
Wages of conductors, brakemen and baegagemen increased.#39,841 81 
Wages of switchuien, flagmen and station men increased. ..#16,809 29 
Cost of fuel for locomotives increased............-........-- $55,069 68) 


Contracts for fuel to cover the requirements of the com- 
pany for the current fiscal year have been entered into at a 


less price than was paid last year and a considernble saving 
in this direction is expected. The cost of fuel for locomo- 
tives for the months of July and August was $27,660 46 less 
than for the corresponding months of last year. 

During the year 4,593 tons of new steel rails (85 pounds to 


| the yard) were laii. The cost of these rails, together with 


the cost of ths fastenings, and including the cost of handling 
and laying, less the value of the rails and fastenings released, 
was, as usual, charged to operating expenses. 3,257 tons of 
rails were released by the laying of the above new rails: 

The Renewal Reserve fund at the end of the year amounted 
to $104,450 85, being $22,936 18 in excess of the amount at 
the end of the previous year. , 
The credit to Equipment Renewal fund at the beginning 

of the year was.......-..... pi SABO ak 55 is. $160,645 70 
The value of — destroyed during the year charged 

to repairs and credited to this fund was................... $23,646 36 


Making a total credit to the fand of..............---.-- $184,292 06 
During the year 55 box cars, 38 ballast cars and 25 


caboose cara were rebuilt at a cost of................----- 82,699 71 
Leaving a balance in the Equipment Renewal fund at ‘ciel 
the close of the fiscal year Of. .......... c.cecececeesces: $101,592 35 
IMPROVEMENTS. 

The charges to Improvement Account during the year 

SRI hc cnn on dddniinhiosees sindannanegadisabedohaahns $447,098 45 
This was provided for as follows; 

From proceeds of Firat General Mortgage bonds ........ $22,071 57 
From surplus @arnings.........-.--.0- « 6066 Gnuaue svestecese $425,026 88 


The details of the Improvement Account are shown on 
page 18 of Pamphlet report. 


EQUIPMENT. 
Fourteen locomotives purchased in the previous year were 
delivered, paid for and charged during this year. 


INDUSTRIAL DEVELOPMENT. 

The decrease in the sales of the company’s lands in the 
last fiscal year was coincident with a decrease of immigra- 
tion into the territory tribut»ry to the company’s lines. 

The building of new industrial establishments was also 
somewhat restricted, but on the other hand industries al- 
ready established enlarged the scope of their operations, 
and on the whole it may be said that the industrial devel- 
opment along the company’s lines has been reasonably satis- 
factory during the past fiscal year. 


VOTING TRUST AGREEMENT. 


This agreement, which had been in existence since July 1, 
1899, expired at the close of the fiscal year and steps were at 
once taken by the trustees to deliver to the holders of their 
certificates the stock of the Company represented thereby. 
At this time a considerable majority of the stock has been 
delivered. 

Statements and statistics relating to the business of the 
Company, as well asa balance sheet showing the condition 
of the Company at the end of the year, will be found at- 
tached. Reference is made to these for more particular in- 
formation [see page 1636]. 

By order of the Board of Directors, 
H. F. WHITCOMB, 
President. . 
Milwaukee, October 1, 1904. 








Pullman Company.—Report,—The results for the years | 


ended July 31. 1904, 1903, 1902 and 1991, compare as follows: | 


Fiscal Total Net Dividends Balance, Total 

year. revenue. income. paid, 8%. surplus. surplus. | 
19U3-04....824,788,729 $9,661,601 $5,919,976 $3,741,625 $18,017,374 | 
1902-03.... 23,120,713 9,417,687 5,919,968 3,497,719 14,275,749 
1901-02.... 20,597,903 8,935,674 5,919,923 3,015,751 10,778,030 
1900-01.... 17,996,782 8,786,221 5,919,886 2,866,335 7,762,279 

The total number of passengers carried during the year 


was 13,312,668, or 991,408 more than the previous year.—V. | 


78, p. 771. 

Rochester & Pittsburgh Coal & Iron Co.—Called Bonds. | 
Nine Helvetia property purchase money mortgage bonds | 
have been drawn for payment Nov. 1, 1904, at 110 and inter- 
est at the Central Trust Co.—V. 77, p. 953. 


South Chester (Pa.) Tube €o.—Fatra Dividend.—This | 
company, which was organized in 1899, has declared an extra 
dividend of 1p. c. in addition to the regular quarterly divi- 
dend of 11¢ p. c., payable Oct. 1. Tne following is pro- 
nounced correct: 

The corporation has continued its dividends of 6 p. c. throughout 
the period of depression in the steel and iron trade, and has accumu- 
lated a surplus of $467,000. Its capital stock, $1,000,0U0, is prac- 
tically all owned jn Philadelphia. The company manufactures steam 
and line pipe, lap- welded iron boiler tubes, tubing and casing for ar- 
tesian, oil and salt wells. 

Stilwell-Bierce & Smith-Vaile Co. of Dayton, 0.—Suc- | 
cessor.—See Platt Iron Works Co. above.—V, 79, p. 969, 737, | 


Sweetser, Pembrook & Co., New York.—Receivership — | 
The Arnold Print Works, A. D. Juilliard & Co, and Lawrence 
& Co,, creditors to a total of $98,654, having filed a petition | 
in bankroptecv against the company, Judge Holt of the 
United States District Court on Wednesday appointed Wil 
liam M. Haines of Englewood and George L. Patnam of 11 
East 44th St, receivers of the property. The liquidation has 
been nearly completed, the creditors having received cast 
for 80 p. c. of their claims, but in the final settlement it is 
thought best to have the company in receiver’s hands,—V. 


79, p, 969, 685, 


United States Rubber Co.—Notes to be Hutended.—The 
company has arranged through Blair & Co, and the First 
National Bank for an extension for three years of $8,000,000 
of its funding 5 per cent notes dus March 15 next, The orig- 
inal issue was $12,000,000, of which $2,000,000 has been paid 
and an additional $2,000,000 will be paid at maturity, the 
balance being extended till March 1, 1908, as above. Refer- 


| ring to the ta'k of increased dividend {jdistributions, an 


official said it was better policy to use surplus earnings for 
the liquidation of debt. 

Subsidiary to Handle Crude Rubber.—President Colt is 
quoted as saying: 

The General Rabber Co. which was formed with a capitalization of 
$2,000,000 before I went abroad, is controlled by the United States 
Rubber Oo., and will establish warehouses in the leading crade rubber 
centres. This will leave us independent in the matter of obtaining 
our raw material. The high prices which prevailed for crude rubber 
in the last year serve as an object lesson of the necessity for such 
facilities as we will obtsia througnu the new General Rubber Co. This 
concern’s warehouses wili be located not only in Brazil, whence the 
best rubber comes, but also in Antwerp, the leading market for Afri- 
can rubber, and ip Liverpool, which receives quantities of rabber both 
from 8outh America and from Africa.—V. 79, p. 159. 

United States Wire & Nail Co.—Bankruptcy Sale Oct, 20.— 
This company’s property is advertised to be sold free of all 
encumbrances under order of the United States District 
Court, at Anderson Road Station on the Pittsburgh & Lake 
Erie RR., on October 20, L. B. D. Reese is trustee in bank- 
ruptcy; Attorney, L. B, Daff, Frick Building, Pittsburgh.— 
V. 75, p. 458. 





—Maurice C. Sternbach, member of the New York Stock 
Exchange, and Adolph Hoeland will, on Oct, 17, open an 


office at 40 Wall St, for the transaction of a banking and 


brokerage business under the firm name of Sternbach & Co. 
Mr. Sternbach is a son of the late Charles Sternbach, who was 
a director of the National Park Bank and the senior partner 
of the former firm of Sternbach & Co., of which firm Mr, 
Hoeland was also a member. . 
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The Commercial Times. 


COMMERCIAL EPITOME 
Fraiway Nie@st, Ostober 14, 1904, 

Encouraging reports have continued quite generally of the 
condition of business. The monthly report of the Govern- 
ment’s Agricultural Department issued early in the week 
foreshadowed full yields from all the grain crops exclusive 
of wheat, and the indications have continued to favor a 
record yield from the cotton crop. These conditions are in- 
terpreted as promising industrial activity during the coming 
year and merchants generally are showing a disposition to 
prepare for an active business. The reports from tke pig 
iron market have indicated a batter condition of business 
and at hardeninz values, The demand for steel aud mana- 
factured iron has been good and the outlook is considered 
favorable for a favorable business season. 

The demand for lard on the spot has been limited, and with 
some pressure on the market prices have shown an easier 
tendency. The close was quiet at 7°70c. for prime Western 
and 7°50c. for prime City. The demand for refined lard has 


been quiet and prices have been easter, closing at 7°90c. for 
refined for the Continent. Speculation in lard for future 
delivery has been moderately active. Prices have declined 
under felling by packers. To-day there was a quiet and 
slightly easier market. 

DAILY OLOSING PRIOES OF LARD FUTUEES IN CHICAGO. 
Mon. Tues. Wed. Thurs. 
757g 67°50 





Fri. 


sa 
Oct. del’y......... Holi T27lg T:27g T'22Ig 
Jan. del’y......... yo 740 #740 72219 725 717%, 
May del’y......... oe 740 740 7°25 730 72219 


The demand for pork has been limited to jobbing lots, and 
prices have weakened, closing at $12 75@18 25 for meas, 
$14 50@16 25 for short clear and $15 50@16 25 for family, The 
demand for cut meats has been quiet, but sp>t supplies have 
been limited and prices have held ateady at 7@714c. for 
= shoulders, 10@10Mc., for pickled hams and 914¢@101c. 

or pickled bellies, 14@10 ibs. average. Beef has been in good 
demand, and prices close firm at $8 50@9 00 for mess, $10 for 
packet, $11 for family and $14 5(@16 for extra India mess in 
tcs. Tallow has been a shade easier, closing at 4°¢c, Stearines 
have had a moderate sale, closing at 844 @9c. for lard stearine 
and 844@83{o. for oleo stearine. Cotton-seed oil has been 
more freely offered and prices have weakened, closing at 28c. 
for prime yellow. Offerings of attractive grades of butter 
have been limited and the market closed firm at 18@20¢c. 
for creamery. Reoeipts of cheese have been larger than ex- 
cted and prices have weakened, closing at 734@1014s. for 
tate factory, full cream.* Fresh eggs have been in light sup- 
ply for choice grades, closing firm at 28@23l¢c. for best 
Western, 

Brazil grades of coffee have been easier. The trade demand 
has continued to drag, and with the large existing stocks 
there has been some pressure to sell, at weakening prices, 
closing at 81¢c, nominal for Rio No. 7 and 85jc. for Santos 
No. 4. West India growths have sold slowly and prices have 
weakened to 9i¢c, for good Cucuta and 11)(¢. for good aver- 
age Bogota. East India growths have been quiet but steady. 
Speculation in the market for contracts has been spiritless 
and prices have weakened under liquidation by tired holders. 
The close was flat. 


The following are the closing asked prices: 
Ob. .nemes--e. 6°406, | JAN......0-0000 - 6°65c, | June.......... . 7150. 
OV .cccccccece 6°450. | March.......... 6°850, | Jaly...... ...000 7°20.. 
hecoes counee 6'60c. | May... .ceccc---- 7°056. | Sopt......-..... 7°350 


Raw sugars have been dull. Refiners have been indiffer- 
ent buyers and offerings have been small, closing at 41c. for 
centrifagals, 96-deg. test, and 8340, for muscovado, 89-deg. 
test. Refined sugar has been quiet at 4°95c. for granulated, 
Cloves closed firm and higher. Rice has beenin fair demand, 

Kentucky tobacco has been firmly held in the local market 
and advices from the primary market report business as 
fairly briek. S:ed leaf tobacco has been in fair demand, and 
the moderate offerings have been taken at a firm basis of 
values. Sales include several hundred cases of Connecticut 
broad leaf. Sumatra tobacco has been in fair demand at 
— prices, Havana tobacco has been sparingly offered and 

rm. 

Business in the market for Straits tin has}been limited, but 
values have held steady and the close was slightly higher at 
28'40@28'60c. Ingot —— has been less active and a shade 
easier, closing at 18@13i40, for Lake and 127%;@131¢c. for 
electrolytic, Lead has been in moderate demand and firm 
at 4°25@4'30c. Spelter has been steady, closing at 5'15@5'20c. 
Pig iron has been in fairly active demand and firm, closing 
at $14 25@14 50 for No. 2 Northern and $1375 for No, 2 
Southern. 

Refined petroleum for export has been firm, closing at 
7'95c, in bbis., 10 650. in cases and 5°05c, in bulk. Naphtha 
has been steady at 113¢c. for 71 degrees and 12c, for 76 de 
poo. Credit balances have been firm, closing at 1°56c. 

pirits turpentine has sold slowly and prices have weakened 
to 55@554¢c. Rosins have been firmly held, closing at $2 85 
@2 90 for common and good strained. Wool has been in 
better demand and firm. Hops have had an active sale at 
advancing prices. 
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COTTON. 
Fripay Nieut, October 14, 1904, 

THE MOVEMENT OF THE Crop as indicated by our telegrams 
from the South to-night is given below. For the week en 
this evening the total receipts have reached 384,830 bales, 
against 401,721 bales last week and 438,253 bales the previous 
week, making the total receipts since the 1st of Sept., 1904 
1,857,252 bales, against 1,256,319 bales for the same period o: 
1908, showing an increase since Sent. 1, 1904, of 690,903 bales, 


Receipts at—| Sat, | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston...... | 18,055| 20,329 25,893| 17,103| 12,828 17,564 112,072 














Pt.Arthur,d0| e000) e000 a} caneas| ensaasl cesene | 1,696| 1,596 
Sew Orleans...| 14,021) 15,267| 21,405) 16,848) 10,422 15,429) 93,387 
Mobile ......... | 8,192 2,837, 1,864| 1,878 1,300| 1,785| 13,856 
Pensacola, &0.| ....-- pases Becca goeseas (Brera ssa! 884 
Savannah...... 15,788, 16,793| 21,119, 9,573) 8,724] 18,017, 90,016 
Bransw'k, &0| sccoce| -coeee| scones pa poe 4,938 4,938 
Charleston 1,962) 3,105) 946) 1,830| 3,062] 2,606! 12,511 
EE cstD cctciel antiies | ieaai’ ‘dena 16, 16 
Wilmington....| 3,288] 5,382) 2,316) 4,143| 2,645 4,085| 21,759 
Waash’ton,&6.) scccse) --220+|)  -senee | cwoesc| cenace 5) 5 
Norfolk... .... 4,103, 5,257 10,380, 6,740! 3,688) 4,159| 34,277 
N’p't News, &0.| .cesee| seeeee pps, Bees: Byes 106} 106 
Now York......| sesccs| seccce| cecces| cscess| cecees| comses| cocese 
Boston......... Rae Brews: anor 8 8) 16 
SE cece cake. wale, deme ebbi | 241; 241 
Philadelp’a, &o| ...-.- Re tate roese: 100, 150 




















Tot. this week.| 60,364! 68,972! 83,873 58,410! 41.672! 71,539 384,830 


The following shows the week’s total receipts, the total since 
Sept. 1, 1904. and the stocks to-night, compared with last year. 
































; |____—-:1904, | 1903. i 
rg ad This (Since Sep.| This |Bince 8ep.| 1404 | hie 

F | week. | 1,1904.| week. | 1, 1903. ( ; 
Galveston...|112,072| 672,294! 98,143! 413,050! 141,762| 88,913 
Pt Ar.,&o.| 1,596 5,865 871 3,948} — . nee sia 
New Orleans| 93,387, 287,632) 58,740) 201,376) 154,203} 97,031 
Mobile.. .... 12,856} 57,237| 11,907| 42,736; 29,119] 19,105 
P’sacola, &o. 884 7,424) 4,005 a ee aes 
Savannah...| 90,016) 473,694) 69,596) 300,838) 116,471) 70,429 
Brwick, &o.| 4,938} 28,934) 2,819 13,944 3,948 5,281 
Charleston..| 12,511) 84,346] 12,539, 61,011) 21,175 9,963 
P. Royal, &c. 16 18 318 On Bes 
Wilmington.| 21,759, 103,145) 21,416, 109,187| 28,456) 25,731 
Wash’n, &o. 5 60 48 “ ee aes 
Norfolk ..... 84,277) 134,080) 21,120) 95,974) 24,200) 15,162 
N’port N., &o 106 656 368 ieee 
Slow Woem...| ccocce| ceccce|  ccccce 1,791 56,674| 104,187 
Boston.. .... 16 466 507 1,403 960} 11,000 
Baltimore... 241 1,025 63 528 958 1,532 
Philadel, &o. 150) 426 542 1,281 2,091 909 
Totals..... 384,830 1,857,252 302,997'11,256,349, 575,022) 449,223 








In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 





























Receipts at—| 1904. | 1903. | 1902. | 1901. | 1900. | 1899. 
Galves'n, &0.| 113,668, 99,014) 105,618 105,697| 90,924| 89,085 
New Orleans} 93,387; 58,740 72,880 94,412) 132,219) 73,184 
Mobile ....../ 12,856) 11,907) 9,703, 11,521| 8,909) 8,245 
Savannah...| 90,016] 69,596 57,226) 62,821) 60,742) 38,364 
Chas’ton, &.| 12,527 12,852] 8,916 17,926) 19,495] 11,500 
Wilm’ton &o| 21,764) 21,464) 19,169! 25,338} 12,813, 11,104 
Norfolk.....! 34,277] 21,120] 26,028 30,548} 23,818] 17,213 
N. News, do. 106 368 1,163) 162) 1,948 396 
All others...) 6,229] 7,936! 10,528) 15,529} 23,370! 19,963 

| ———_— SS DE eeEeEeEee 
Tot. this wk.) 384,830] $02,997| 311,221) 361,949| 374,233| 264,054 
Since Sept. 1/1857,252/1256,349'1638,366/1230,375|1601,228|1546,352 








The exports for the week ending this evening reach a tota! 
of 254,839 bales, of which 120,697 were to Great Britain, 34,644 
to France and 99,493 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1904, 










































































| Week Ending Oct. 14, 1904. | From Sept. 1, 1904, to Oct. 14, 1904 
Boports ____— Baported to— *, a Exported to— 
trom— | Great | | Conté-) Zotal| Great | 5 Contt- | 
|Brit’n., 779") nent. | Week. | Britain. | nce | nent. otal. 

Galveston.....| 29,845, 18,638, 16,843, 65,326] 292,166 85,541) 105,602| 438,300 
Pt.Arthur, &.| ...... ee poh ees eee peers 4,584) 4,584 
New Orleans..| 20,330, 9,44 11,254 94,278 83,550| 17,417| 89,903] 145,360 
ME Cosel) sedacdl’ cached aisaeel eee 10,050] ...... | 6,620! 16,700 
Pensacola, &c.) ...... | setae -aeeune Ls oxnwes 6,627| ese. | 5,496 
§avannah..... | 20,983 9,700, 87,971| 77,554) 70,692) 21,163) 151,905| 248,040 
Brunswick....| 8357) ......) ......! a oe are 17,579 
SG RE EE ENE: ae ee | 9,800} 9,300 
CN ask -ééccasl cased Giasedh chewed. achentd af 
Wilmington...| ...... 3,462, 21,605, 20,357] 89,367) 3,668) 35,158 78,187 
a SG | RAOUR, peeny ae) Bape he 822 382 
N’port N., &o..| 2,300 ...| ...... 9,300] 3,400) ...... > i cane 8,400 
New York..... 94,047]... 6,802' 20,849| 93.699 5.419] 47,005] 146,123 
Boston... .... SOON sil ecssia 6.505 $2,187| 750| 32,987 
Saltimore 6,600 ...... 1,200! 7,800 13,800| 5,826] 19,705 
Philadelphia.) 2,820, ......) ...... | 9820] G,928, eeeee| sees 9,988 
dan Fran., &0..| ....-- | “OT ] Sz’ ansa} | ese 9,933} 9,983 

Total... ... (20,007, 34,644 99.498 254,899) 677,056|183,191| 415,977/ 1,226,222 
Total. 1908... .|129.400 11,62 137,664 272,748] $13,209'100 044) 347,881) 781.220 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building. 


| ON SHIPBOARD, NOT CLEARED FOR— 
Leaving 


Oct, 14 at— | Great Ger- | Other | Ooast- stock. 
|Britain| Fr’nee|many.|For’gn| wise. | Total. 














New Orleans.| 9,658/19,776| 2,843/16,123) 1,261) 49,661; 104,547 
Galveston... ..| 42,184/12,587/22,716) 2,807) ......| 8),294 61,468 
Gavannah....) ......| «-<.--/16,000/11,000) 3,000) 30,000 86,471 
Charleston ... ie euseve| scesce eonee.| 2,500) 2,500, 18.675 
Mobile........ 3,700] ..c0e.| 3,200) ...... 1,400} 8.300) 20,819 
Norfolk.......|  ...--. eaunes| scaasse 700/12,600| 18300) 10,900 


New York....| 3,000) ......| 3,000) 2,000) ......| 8, 
Other porte..| 6,000) ......| 5,000) 2,000) ......| 13,000 18 4138 


Total 1904..| 64,542/32,363/52,759) 34,630/20,761/205,055| 369,967 
Total 1908..| 52,193/44,205'42,997|26,118/19,665 155,178, 264,045 
Total 1902..| 63,525/38,828 30,992'34,800'16,593 184.738 371.429 

Speculation in cotton for future delivery has continued 
moderately active. Early in the week the tendency of prices 
was towards a higher basis, Prominent operators in the local 
market became fairly free buyers and their purchases ad- 
vanced prices. The advices received from the South stated 
that at below 10c per pound planters were disposed to hold 
their cotton. These reports had a tendency to bring some of 
the recent short sellers into the market as buyers to cover 
their contracts, as it was expected that the holdings of cotton 
would result ina smaller movement of the crop. Trade re- 
ports from Manchester and the Continent also were of an 
encouraging character and had their inflaence in favor of 
the market. Weather conditions in the South continued 
favorable for the crop, and during the latter part of the week 
the Southern spot markets turned easier. At the first de- 
cline a fair volume of business was transacted in cotton, but 
at the close the demand was reported halting. To-day there 
was a firmer market during the early trading,on buying by a 
scattered short interest to cover contracts, induced by better 
English advices than expected. During the afternoon, how- 
ever. there developed a weaker tone. Bear interests were 
more aggressive, anc it was stated that the South was offering 
cotton more freely at easier prices.. The amount of cotton in 
sight for the week also was slightly in excess of expectations 
and was a factor against the market. The close was barely 
steady, with prices net 2 points lower tol point higher for 
the day. Cotton on the spot has been unsettled, closing 
lower at 10°35c. for middling uplands. 

The rates on and off middling, as established Nov. 18, 19038, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 



































WEP. cone csuccedene cannes 6. 1°30 on | Good Middling Tinged..c. Even 
paascenccsnees on | Strict Middling Tinged.... 0°06 off 

Strict Good Middling...... 0°62 on | Middling =e, sneensnee 0°12 off 
Good .on yO eee 0°44 on | Strict Low Mid. Tinged ... 0:34 off 
Strict Low Middling. 0-1 Low Middling Tinged..... 0°50 off 
Low Middling......... Strict Good Ord. Tinged .. 0°84 off 
Strict Good Ordinary Middling Stained........ -- 0°50 off 
Good Geer. scan ahbonne 1°00 off | Strict Low Mid. Stained... 1 06 off 
Strict Good Mid. Tinged.. 0°30 on | Low Middling Stained..... 1°50 off 





On this basis the official prices for a few of the grades for 














































the past week—Oct. 8 to Oct. 14—would be as follows. 
UPLANDS, | Sat. | Mon|Tues| Wed| Th. | Pri. 
Good Ordinary....... aceeee-ees| 945 | 9°55| 9°55 | 9°55 | 9'40| 9°35 
Low Middling..............0. =.|10°07 |10°17 |10°17 |10°17 |10°02 | 9:97 
Middling.---..--. -==-|10'48 /10 58 10°55 |10'35 10°40 10°35 
Good Middling... ----|10°89 |10°99 |1U'99 |10°99 |1u 84 |1u 79 
Middling Fair..............-.-. 11-41 [01-51 |12-51 112-51 [11:36 111-31 
GULF. | Sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary............... -.| 970| 980| 980| 9°80| 965| 9°60 
Low Middling.. 10°32 |10°42 |10°42 |10°42 |10-27 |10 22 
Middling........ -|]9:70 |10/80 |10. 80 |10°80 |19"65 0 60 
Good Mid a we|La° 5 ‘ “OD |11°04 
Middling Fair... 11°61 |11°56 
STAINED. Sat. | Mon Tues Wed Th. | Fri. 
Low Middling........0000-+-++« 8:95 | 905 | 9°05| 9°05/ 8:90| 885 
| ogee eRe w..2-| 9°95 |10°05 |10°05 |10°05 | 9°90 | 9:85 
Strict Low Middling Tinged...|10°11 |10°21 |10°21 |10 21 |10 06 |10°01 
Good Middling Tinged......... 10°45 | 10°55 |10°55 |10'55 |10°40 |10°35 











The quotations for middling upland at New York on 
Oct. 14 for each of the past 32 years have been as follows. 








1896 ...0. 71534 ; 1888 ...6. 91149; 1880....0.11% 
1895 ..... 93,6 | 1887 Mig | 1979...... 10g 
1894 6lig | 1886 | 1878 ...00. 10% 
1893 871g | 1885 16 1877 

884. 
1891.. 8 1883.. 
1890......1033 | 1882...... -15% 
,* ees 10% | 1881......11%,4 | 1873......17%9 





Norg.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
490. lower than Middling of the old classification. 


MARKET AND SALES. 


(SALES OF SPOT & CONTRACT. 
SeoTt Market | FOTURES 
OLOSED. 


MARKET Ez- | Oon- | Con- 
CLOBED. port. | sump.| tract. Total, 











Saturday ..|Qaiet. Steady ...... eves se 








Monday..../Quiet, 10 pts. ad.jdteady ..... oon 106} 2,700/ 2,806 
Tuesday .../Quiet........... Steady ...... 50| 305) 600) 955 
Wednesday |Quie Steaay ...... “see 128} 400) 5628 

ureda; wntet, 15 pts. do ouse eoe.| 2,400) 2,400 














Th y..|.2ntet, 15 pts. do. Easy ........ 
Friday .....\St’dy, 5 pts. dec.|B’rly steady. ones «--.| 1,700] 1,700 


a ae See 50| 539| 7,800! 8,389 








Ff uTURES.—Highest, low 





zg 
2 
3 
a 
: 
im joe 
3 
- 
i 
& 
Z 
> 
4 
4 
2 
































aeyepiertontoe’ enter’ ontortoetorsor® 
2 ad Biettes 
=m seg | E Tos 44 a 5 
i) i] e ° > " s 
e° Rois . a: ms a? tl tat Mae oua:e 
ahah adit al TTA 
. ' . 
titi HY 
. . . 
-S -~ I-11 = ee 
ii it tt tr 88 Si BB B SS Be SE Se 
we ©) 8 8b! ee ee eo 4 
le ie t@ je to 109 8 te “3 "9 te v8 g 
ee ep et ee u° a ond 5 
eo ©, $e ©, ce 36 O, Co |* 
HT TT TT TE oe ag! oe 8! SS oe Ss! Sa | F 
3 OF BW 27 BOA KO 
-— —T-e) ee 
ponte. Za 2 2 2 2. 2 Se 
62 & £2 28 S8 Be eR ~sS g 
lo i@ 1@je'8 i@ lace te ar ar]: 
“ -— —- we ee _ 
ic 00 08 00 2 2a Se ae 02 oe at a 
oe »' pe & @ ee!) ee D 
aS © Fra @ on oO Be 
| al al od | lla —_ | al ~ | lead Lol _ 
11 22 2 Se $F Seo S, Se Se o, SO 
i 3 6! §6 eo ae c! ES be cE! SS | 
10 10 $8 ce oa TS te fe tak te tele 
; : e1 : " : 
ee ~~ all mal al mel nd mel odd pee aed ee ed — 
ao bt 2 St PS S SS SS Se Se Se Se it 
an - oO - Ce OR HO WOO He Dd ° 
@d ® KS oS 33 NH OO OF IQ we 
- i -—— -— —J-a-. n ) 
st ony Be Sy SS e. 22 2 Se Se 6S ee z 
8 ¢' 2% 8 §8 8 Bs Ss 66 66 
a or 2a on FO OG Oe 
10@ 18@ |}8@ (@ 18 e9 ig 1%@ '8@ 189 +} 8 18 | 
~ a ~~ ede de ee 
oo ong Be Be 2S Sy SS Se Se Se ee ee 
ao or ow w © NO Rr ee OF 
& S $8 & SE $2 2S sb Se S&S 5 
—_— ~ a ~ —— - ee ee 
iit tt 22 BS SS So) SE So, SE SO oe wo | yy 
we ee es © 66 eg oo em |S 
=A © Of =» HO ® Be bo om |S 
\@9 1@ §@ .@ te (e@ 18 1e@ 18 Te 8 8 |: 
ee laa a al st ~~ Lot _ a 
ts 0h 22 Sy Se 2 ss 2, 22 eee > ihe 
eo w eo - ~ 
eS SES &5 6 Se Ss 2s $$ a 
= eS -— e =r) 
Th nt oe ae eo es BR Be Be we. 
be ee ed 6S So © OH Oa = 
on 3 Oh RB 6D D BAS OA BA EH 
ie@ 18 (@ 8 1389'S 18 18 189: 18=« 18H He I’ 
ee ee ~~ it te _ ~ 
rhond SS kh) TS 2] SS 2) CSS Se Se ee TS 
ee pi pee) pe Be! os C= oS aed 
wO © Of ®@ £6 S Ge SO Oo OD 
a _ =] 
orp Sarr 1S 41 1S iS 1 SiVies 
© a Sa *s # ‘e "é 
a wo ) a a a ae | 
10@ 189 1% @); if 18 te 18 je 18 18 19 
-_ Lo _ _ ~~ - Load _ Lal 
ht tt 0 Ot 02 92 02 02 02% 12 02 0S 
Ss i ee oe oe Oe 











THE VISIBLE SUPPLY OF CoTTON to-night, as made up by 
cable and telegraph, is as follows. Foreign stocks, as well 
as the afleat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
Bat to make the total the complete figures for to-night 
(Oct. 14), we add the item of exporte from the United States, 
including in it the exports of Friday only. 


1904. 1903. 1902. 1901. 
Stock at uiverpool...... bales. 150,000 119,000 234,000 138,000 
17,000 20,000 16,000 000 











































































































Stock at Condon..... ...~-..-- y 7, 
Stock at Manchester. .... ...... Cie BOGE  onsc<ane canseees 
Total Great Britain stock. 176,000 151,461 250,000 145,000 
Stock at Hamburg..........2- 33.000 3000 14000 18, 
Stock at B none 71,000 65,00 76,000 432, 
Stock at Antwerp ..cccen se~ces 4.000 4 000 4.000 2,000 
Stock at Havre.... -o.ec0.00.- 53.000 26,000 49000 44,000 
Btock at Marseilles............ 8,000 3.000 3,000 2,000 
Stock at Barcelona. . .cnn- 00. 5,000 7,000 21,000 16, 
Btook at Genoa... ............ 10,000 6,000 12,000 5,000 
Stock at Trieste . cece con- cane 9,000 9 000 7,000 10,200 
Total Continental stocks.. 188,000 153,000 189,200 
Total European stocks.... 364000 304.461 284,200 
India cotton efloatfor Burope 9.000 37,000 5,000 
Amer. cotton sfloat for E’rope. 777,000 543, 520, 
Exy yy afit.forE’pe 45, 29, 
stock nm Alexandria, Egypt... 72.000 49, 81,000 
Stock in Bombay, indis.....<. 225,000 222, 200, 
Btock in United states ports.. 575022 449,223 554,272 
Stock in U. 8. interiortowne,. 329,075 174,421 897,478 
United States axportsto-day. 39.384 43.758 27,209 





Total visible supply .......%,.435,481 1,851,863 4, 2,119,159 
Of the abeve, totais of American and other descriptions are as follows: 


--bales. 107,000 44, 
seeees cocces 6,000 10,260 2.2.20.  ennesnne 
80,¢ 93,000 
777; 543, 590,000 520,000 
eweece 575.0 449,223 556,167 654,272 
stocks. 329,075 174421 880,110 397,478 
89.384 43,758 32,499 27,209 
ri 1,937,481 1,344,662 1,833,776 1,674 959 


Towmla 
Bast Indian, Brasil, de.— 
ulverpool stock 43,000 75,000 54,000 55,000 
17,000 20.000 16,000 7,000 
Manchester stock........ «00. 3,000 a ‘eaeenes - senha a 
JODUNENTA! BVOCKS.... wecseee. 84.000 73,006 



























































) “41,000 "46,200 
india afloatfor Europe....... 9.000 37,000 $1,000 15,000 
Brasil, &¢.,aflost...... 45.000 29,000 43,000 40,000 
in Alexandria, 4. 72,000 49.000 66.000 81,000 
Steck in Bombay, India... 225,000 222,000 200,000 200, 
Total Rast India, &6.c00-- 498,000 507,201 441,000 444,200 
Total American........... 1,937,481 1,344,962 1,833,776 1,674,959 
Total visible supply....... 2,435,481 1,651,963 2,324,776 2,110,169 
aiaaling Upland, 13 1” 560d.” SAG, 4724.” 42g04. 
a land, New York. 10.35¢. 9000. 8-700. Sag. 
Sgypt Brown, Liverpoo 16 . ° 
2eruy. Rough Good, Liverpool! 11:00d. 900d. 6904. a. 
3roach Li veccoce 815,00. Sled. 434. 425g. 


"innevelly Good, Dene 57164. 51,64. 429504. 45d. 

Continental imports week have been 100,000 bales. 

he above figures for 1904 show an increase over last week 

of 272,015 bales, a gain of 583,618 bales over 1903, an increase of 
110,705 bales over 1902 and a gain of 816,822 bales over 1901. 
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AT THE INTERIOR Towns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1903—i ut in detail below. 
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The above totals show that the interior stocks have tn- 
creasea during the week 63,915 bales, and are to-night 174,654 
bales more than same period last year. The receipts at all the 
towns have been 48,437 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 





Oct. 14 and since Sept. 1 in the last two years are as follows. 
1904. 1903. 
October 14. Since | . | Since 
Week. | sept,1. | Week. sept, 1 

Shipped ; 
Via St. Louis. ceccetsccccsccecsns!| GS05 18,023 3,286 7,696 
Wal SED nnannqoceecesce 6,179 11,970 3,184 6,712 
Via Rock Island......... ee] cvsece FEO, suese- 50 
Via Louisville..... eevee a 857 3,644 762 1,449 
Via Cincinnati............. 932 2’340 1,057 2,546 
Via other routes, &0............ 5,798 14,150 2,103 8,633 
Total gross overland.......... 20,701 50,877 10,392 27,136 

Deduct shipments— 

Overland to N. Y., Boston, &c.. 407 1,917 1,112 5,003 
Between interior towns... .... 68 197 12! 267 
Inland, &o., from South.... .... 698 4,032 93 6,515 
Total to be deducted.......... 1,173 6,146 2,170 11,785 
Leaving total netoverland™.. 19,528 44,731 8,222 15,351 


* Including movement by rail to Oanada. 


The foregoing shows that the week’s net overland movement 
this year has been 19,528 bales, against 8,222 bales for the 
week in 1903, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 29,33u bales. 


1904, 1903. 
in Sight —_ Spinners’ 
Takings. Since Since 

Week. sept.1. Week. | sept. 1. 
Receipts at porte to Oct. 14...... 384,830 1,857, 252 302,997 1,256,349 
Net overland to Oct. 14. .......... 19,528 44,731 8,222 15,351 
Southern consumption Oct. 14 41,000 233, 000 41,000 243,000 
Total marketed...........-...- 445,358 2,134,983 352,219/1,514.700 
Interior stocks in excess..... .... 63,915 266,815 38,530) 162,819 

Came into sight during week. 509,273 —........ 390,749 — 
Total in sight Oct. 14.........)  seces- 2,401,798 __...... 1,677,519 


North. spinners’ tak’gsto Oct.14. 43,264 210,807 38,243' 206,134 
Movement into sight in previous years. 

Bales. | Since Sept. 1— 
458,314 | 1902-- Oct. 17.......... 
1901—Oot, 18. chanel 


Week— 
1902 - 
1901—Oct. 18............. 492,812 





1800—Oct. 19..... wocee 


1900-Oct. 19...........-. 506,162 Oct. 
1899—Oct. —— 


1899—Oct. 20.....0-+-00-. 405,222 





2'271,996 


UOTATIONS FOR MIDDLING COTTON AT OTHER MaRKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





. CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending ilippeienn 
October 14. Sat’day. | Monday. | Tuesday. Wed'day. Thured’y| Friday. 
Galveston... 10 | 1038 108 104g 10 
New Orleans 10 | 101g 10344 104, 9151— | Dldig 
Mobile ......| 973 | 9% 10 10 10 | 1 
Savannah... 913,4 | 9% 915146 9'5ig 97% | 91346 
¥5g | 9% 91316 91316 9% | 9% 
10 | 10% Ol 10344 10 
10°45 10°45 10 55 10°55 10°55 10°40 
10°25 | 10°25 10°25 10°25 10:25 10°12 
10°70 10:80 10°80 1°80 10°65 10°60 
913;g | 10lig 103g 10 97% 9% 
10 | 10346 10336 1018 10 10 
101g | 101g 10% 10% 102146 10lig 
Hous -- 10 1048 1018 10128 10 0 
Little # Rock. Br 9946 913.4 913;4 91314 95 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta......... 913, | Louisville ..... 10% | Natchez. ..... - 9% 
Columbus, Ga.. 9% |Montgomery.. 95 /| Raleigh........ 95% 
Columbus,Miss 9% Nashville ..... 10 Shreveport.... 913;¢ 


New ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


Sat'day, Monday, Suerte. = ter rue rty Friday, 
Oct. 8. Oct.10. Oet. . 12. . 13. vet. 14, 

OcTop’ es 

Range ..| 9°87-"96 9°95-07 9°98-"09 9°89--00 9°77-*88 9°71-°87 

Closing.. 990-91 10°03-"04 10°02-"04 9°88-"90 9°75-"77 9°76-"77 
DEC’BER— 

Range... 9°97 ‘08 10°05-"18 10°0S-"21 9°97-12 9°83-00 9°78-93 

Closing. 1000-01 10°13--14 10°10-*11 9-97- ‘98 984-85 983-84 
JAN’ARY 

Range 10°07-"18 10°15-"28 16°15-"30 10°06-"22 4 93-10 9°87-03 

Closing.. 10°10-"11 10°23-"24 10°19-'20 10°07-"08 9°93-"94 9°92-'93 
MARCH— 

Range 10°27-37 10°35-"47 10°35--49 10°25-"40 10°11-"27 10°03-"22 

Closing.. 10°30-°31 10°43-"44 10°38-"39 10°25-'26 10°11-"12 10°10-"11 
Mayr— 

Range .. 10°41-"50 10°47-"57 10°48-"62 10°40-'51 10°25-"34 10°19-"30 

Closing.. 10°44-'45 10°57-"58 10°51-"53 10°38--39 10°25-26 10°24~-25 
' ONE— 

Spot.... Firm. Firm. Steady. Easier. Steady. Quiet. 

Options. Bteady. Steady. sSteaav Steady. Steady. Steady. 


WEATHER REPORTS BY TELFGRAPH.—Our telegraphic ad- 
vices from the South this evening denote that with favorable 
weather conditions during the week the picking of cotton has 
made excellent progress. Marketing continues free, but 


some correspondents report that planters are unwilling to 
sell at present prices. 

Galveston, Texas.—It has rained to an inappreciable extent 
on two days during the week. The thermometer has aver- 
aged 78, ranging from 68 to 88. 

Abilene, Texas.—We have had rain on one day during the 
week, the rainfall reaching forty-eight hundredths of an 
inch, The thermometer has ranged from 60 to 88, aver- 
aging 74. 

m, Texas.—We have hadi rain on two days during 
the week, the rainfall being thirty-one hundredths of an irch, 
Average thermometer 74, highest 92 and lowest 56, 

Corpus Christi, Tewas.—It has rained on one day of the 
week, the rainfall reaching one hundredth of an inch. 
The thermometer has averaged 79, the highest being 88 and 
the lowest 70. 

Cuero, Texas.—There has been rain on two days of the 
week, the rainfall being eighteen hundredths of an inch. 
The thermometer has averaged 76, ranging from 60 to 92, 

, Texas,—We have had no rain during the week. 
The thermometer has ranged from 50 to 95, averaging 73. 

Henrietta, Tewas,—There has been no rain during the week. 
Average thermometer 70, highest 90, lowest 49. 

Hu , Teas, —There has been no rain the past week. 
The thermometer has averaged 75, the highest being 98 and 
the lowest 51. 

Kerrville, Texas.—Dry all the week. 
has averaged 70, ranging from 50 to 89, 

Lampasas, Tecas.—We have had no rain during the week. 
The thermometer has ranged from 50 to 92, averaging 71, 

Longview, Texas.—We have had rain on one day during 
the week, the rainfall being on3 hundredth of an inch, 
Average thermometer 73, highest 91, lowest 54. 

Palestine, Texas.—We have hai showers on one day 
of the week, the precipitation reaching two hundredths of 
aninch, The thermometer has averaged 73, the highest be- 
ing 92 and the lowest 54. 

Paris, Texas.—It has rained on two days during the week, 
to the extent of nine hundredths of an inch. The ther- 
mometer has averaged 73, ranging from 53 to 93. 

San Antonio, Texas,—There has been rain on one day dur- 
ing the week, the rainfall being six hundredths of an inch, 
The thermometer has ranged trom 60 to 92, averaging 76. 

Weatherford, Texas,—We have hai no rain during the 
week. Average thermometer 74, highest 93 and lowest 56. 

New Orleans, Louisiana.—Ii has rained on one day of the 
week, the rainfall reaching twenty-three hundredths of an 
inch. The thermometer has averaged 77. 

Columbus, Mississippi.—We have had rain on one day dur- 
ing the week, the rainfall reaching eighteen hundredths of 
aninch, The thermometer has ranged from 48 to 78, aver- 
aging 68. 


The thermometer 
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Vicksburg, Mississippi.—There has been rain on one day 
the past week, the rainfall being six hundredths of an inch, 
The thermometer has averaged 72, the highest being 88 and 
the lowest 51. 

Little Rock, Arkansas.—Picking is making good headway. 
There has been but atrace of rain during the week. The 
thermometer has ranged from 54 to 86, averaging 70. 

Helena, Arkansis.—Cotton is improving. Much is open- 
ing well, and = depends upon frost. Wehave bad rain 
on one day during the week, to theextent of twenty- 
three hundredths of an inch. Average thermometer 68'2, 
highest 86, lowest 51. 

Nashville, Tennessee.— Weather ideal. Picking rushed and 
marketing general. There has been rain on two days of 
the week, the rainfali being seventeen hundredths of an inch. 
The thermometer has averaged 70, ranging from 51 to 88, 

Memphis, Tennessee.—{deal picking weather. Cotton is 
opening fast and being rapidly gathered. We have had no 
rain during the week. The thermometer has averaged 69:1, 
the highest being 85 and the lowest 48 8. 

Mobile, Alabama.—Picking is making rapid progress. It 
has rained on one day of the week, the precipitation reach- 
ing fitteen hundredths of an inch, The thermometer has 
ranged from 61 to 85, averaging 75, 

Montgomery, Alabama.—Weather perfect for harvesting 
crops, and with continuance of favorable conditions picking 
will be nearly completed by the middle of next month. 
Yield larger than anticipated. We have had no rain during 
the week. Average thermometer 73, highest 89, lowest 56. 

Selma, Alabama.—Pickivg is progressing very rapidly; 
some fields are bare. There has been no rain the past week. 
The thermometer has averaged 80, the highest being 95 and 
the lowest 65. 

Madison, Florida,—It has been dry all the week. The 
thermometer has averaged 72, ranging from 55 to 90. 

Augusta, Georgia.—We have had no rain during the week. 
The thermomcter has ranged from 53 to 89, averaging 70. 

Savannah, Georgia.—It has been dry all the week. Aver- 
age thermometer 70, highest 87 and lowest 57. 

Charleston, South Carolina,—There has been no rain dur- 
ing the week, The thermometer has averaged 70, ranging 
from 58 to 82, 

Stateburg, South Carolina.— Rain is greatly needed. Cot- 
ton picking is slackening and will probably be completed by 
the end of October. There has been no rain during the week. 
The thermometer has ranged from 47 to 88, averaging 69, 

Greenwood, South Oarolina.— Farmers are not marketing 
cotton at present prices. There has been no rain during the 
week, Average thermometer 67, highest 79, lowest 56. 

Charlotte, North Carolina —Weather idea). Rain has fall- 
en on one day of the werk, the precipitation being one hun- 
drecth of aninch. The thermometer has averaged 65, the 
highest being 86 and the lowest 46. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 a. M. Oct. 14, 1904, and Oct. 16, 1903. 





| Oct. 14,04, | Oct, 16, 03. 









Feet. | Feet, 
New Orleans.......... Above zero of gauge 49 | 5°1 
Memphis.............- Above zero of gauge. 44 13°2 
Nashville .. Above zero of gauge. 16 | 16 
Shreveport -Above zero of gauge. ry } 48 
Vicksburg. . Above zero of gauge. 9°0 149 


InpIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Oct. 13 and for the season from Sept. 1 
to Oct. 13 for three years have been as follows. 

















1904. 1903. 1902. 
Receipts at— Sinee | —. Since | Since 
Week. | gept.1. | Week. | gept.1. | Week. | gept. 1. 
Bombay. ..... 6,000, 42,000] 3,000 34,000) 1,000 17,000 
For the Week. Since September 1. 
ee | ae | oe | | oo) (oe 
_ ‘onti- Ten - 
Britain. nent. Total. Britain. nent, Total. 
SRE Seah See one 1,000 —_1,000 
i060 1,060 2030 20,000 ~—.22'000 
2000 4000 =s_:1,000—s«14,;000~—«: 15000 
seinaiill adie eae 2,000 2,000 
cael acne. see 4,000 4,000 
pone wg bv ~ 4,000 4,000 
iaiiiel aciatiaial oe-aaiias 1,000 ~—-1,000 
ty alee 13000 ~—_- 1,000 
etn ican, ampeenons 1/000 ~—-1,000 
3,000 8,000 renee 18,000 ,000 
3,000 3,000) .---ee 16,000 16,000 
2000 2,000 cannes 15,000 15, 
3,000 3,000 .....- 22,000 22,000 
4, 4000 «200s 


oe, 
a= 
ioe 
‘$3 
eo 
ow 
oe 
s 


6,000' 6,000 1,000 


EaypTiIAN Crop.—Messre. Choremi, Benachi & Co. of 
Boston, and Alexandria, Egypt, write under date of Alex- 
andria, September 24th, as follows: 


The weather has been very warm of late and favorable to the crop 
which is doing very well. Picking is not yet general and the market- 
ing is still backward. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekl 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
two years. 


n os | : 
Aleman Se Spur, | (1908. 1903. 1902. 





Receipis (cantars*)— — | 
fibsconcesonee 180,000 | 225,000 300,451 
| __—«55 3,215 || 707,994 948,138 — 











This | Since || This | Since || This | Since 
Eaports (bates)— week. lsepe . week. Sept. 1. | week. |Sept, 1. 
To Liverpool ol 16,808|| 4,750! 20,744 4,113] 24,010 
To Manchester 4,25 | 000 | 





0 10,908 | 4,750) 8,000) ...... 8,399 
To Continent 6,750) 25,930|| 8,750 26,035)| 4,764) 25,133 
To Amerioa.......... 300, 3,334), 200) 1,300| 1,438| 4,289 


___ Total exports. ...../18,550) 56,980) 18,450! 56,079//10,315) 61,831 

* A cantar is 98 lbs. ; E a 

This statement shows that the a for the week ending 
Oct. 12 were 180,000 cantars and the foreign shipments 
18,550 bales. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
yarns and steady for shirtings. The demand for both India 
and China is g:od. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 


1904. ie 1903. 




















{814 lbs. Srirt-|Oott'n . 844 lds. Shirt-|Oott’n 

328 Oop. |ings, Mid, | 328 Oop. lings, common| Mid. 
Twist. to finest. |Upldas, Twist. to finest, |Upids 

d. ain d oo. a a | 4 £An4@e4é@ d. 

Bep. 9 93;4.@9% (6 0 @9 38 6°76 8% @918 [5 8 @8 419) 6°36 
“16 93:.29% |6 0 79 3 | 682 9 @9% 5 9 @8 419| 658 
“ 23 91g @913,4,6 0 @9 3 | 662 8% @9% [5 74@8 3 6°20 
* 30 815;g,@9% 5111989 3 580 8% 279% 5 7 @8 2 6°04 
Oct. 78% @9% 5114999 3 | 562 |81l;4@9% [5 6 @8 O14| 5°80 
“ 1485 @9% ‘51114929 3 ! 5°50 '811;g09% 15 6 @8 19! 5°94 





GOVERNMENT WEEKLY COTTON ReEporT. —The regular 
weekly cotton report iesued by the Climate and Crop Divi- 
sion of the United States Weather Bureau through the New 
Orleans Weather Office for the week ended October 10 was 
summarized as follows: 

The weather for cotton picking throughout the week has been 
ideal. Picking is well advanced generally, and is nearly completed 
in Florida, in portions of Georgia, Louisiana and Texas. 

Jute Bu1ts, Bacaina, &c.—The market for jute bagging 
has been very quiet during the week at unchanged prices, 
viz.: 65gc. for 134 lbs. and 67gc, for 2 lbe., standard grade. 
Jute butts continue dull at 144@1°c. for paper quality and 
2@2\4c. for bagging quality. 


- SHIPPING NeEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 254,839 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: ee, 
Nsw YOrRK—To Liverpool, per steamers Bovic, 3,676...Cedric, : 
9,499 upland and 101 Sea Island........... 2.0.2 .ec00+---- 13,276 
To Manchester, per steamer Titian, 990 upland and 281 
WOR cincccvcccsccocegcpescocsedsqonenetcapseucesonocesone 1,271 
To Bremen, per steamers Bremen, 1.100.... 1,280 
To Antwerp, per steamer Zeeland, 25............2.-----s-00 
To Genoa, per steamers Princess [rene, 3,200. ... 
To Naples, per steamer Princess Irene, 747 









To Venice, per steamer Giulia, 200,......... © Sees seegececce 
New OrR.LeaNS To Liverpool—Oct. 11—Str. Logician, 11,730 
Oct. 13—Steamer Barbadian, 4,844, ..............-.-0-.---- 16,574 
To Belfast —Oct, 8 -Steamer Carrigan Head, 3.756......... 3,756 
To Havre—Oct. 12 Steamer Crown of Granada, 2,400..... 2,400 
To Bremen-— Oct, 7— Steamer Nordkap, 4,331 ......... -..<00 4,331 
To Hamburg—Oct, 11 Steamer Callisto, 434.............-.. 434 
To Barcelona Oct. 10 - Steamer Miguel M. Pinillos, 6,439. 6,439 
To Mexico Oct. 7—Steamer Norheim, 60.............-.-««<« 50 


GALVESTON—To Liverpooi—Oct. 7 Steamers Almerian, 7,042; 
basil, 8,325....0ct. 10—Steamer{Barrister, 11,208........ 26,575 


To Belfast Oct. 8—Steamer Ramore Head, 3,270-.-......... 3,270 
To Havre— Oct. 8 - Steamer Montauk, 11,617....0ct. 10— 

Steamer Wray Castle, 7,021 .........-00-20- once cenceces-ene 18,638 
To Hamburg—Oct. 8—Steamer Easby Abbey, 650. 


—Steamer Apollo, 1,682....... -.-...e0--+--0---0+- 
To Rotterdam Oot. 13-Steamer Oorinthian, 100.. 
To Antwerp—Oct. 10 Steamer Wray Castle, 4,179 
To Genoa Oct. 12- Steamer Soperga, 10,232...........-.-.- 
SAVANNAH—To Liverpool—Oct. 7—Steamer Greatham, 6,960 
Oct. 11—Steamer Selma, 11,143.-.............-.--000-----. 18,103 
To Manchester—Oct. 11—Steamer Linoairn, 11,780......... 11,780 
To Havre—Oct. 10—Steamer Alton, 9,700...........++--00+ 9,700 
To Bremen—Oct. 8—Steamers Lord Curzon, 8.409; St. An- 








drewe, 4,465... Oct. 10-Steamer Lindepfels, 4,522.... 

Oct. 14 Steamers Bangor, 6,581; Hillgrove, 9,969. ...... 33,946 
To Hamburg t. teamer Lord Curzon, 342....Oct, 10 

—Steamer Linden fels, 277 ...00. 22000. cnccons scccceccessnes 619 
To Reval—Oct. 8—Steamers St. Andrews, 500; Lord Our- 

zon, 200....Oct. 14—Steamer Hiilgrove, 3.........---.---- 703 
To Gothenburg—Oct. 8—Steamer St. Andrews, 200..... 

Oct. 10—Steamers Lindenfele, 300; Lord Curzon, 262.... 

Oct. 14—Steamer Hillgrove, 238.....-.00.-- 222+ -nenne seen 1,000 
To St. Petersburg-Oct.8 Steamer St. Andrews, 100.... 

Oct. 14- Steamer Hiligrove, 103.......... 203 
To Antwerp—Oct. 7—Steamer Marta, 250.. 250 
To Norrkoping —- Oct. 10 - Steamer Lindenfels, 

14—Steamer Hillgrove, 200. ........-- ner con cwennnccescene 450 
To Ma)mo—Oct, 10—Steamer Lindenfels, 100..............« 1u0 
To Riga—Oct. 8 - Steamer St. Andrews, 200..............00« 200 
To Oporto—Oct. 10-Steamer .indenfels, 300....00t. 11— 


Steamer Selma, 200. ...... .on0s snnene canenscces ners cneces 500 
Bevunswick—To Liverpool—Oct. 10—Steamer Leuctra, 8,367.. 8,367 
WILMINGTON—To Havre—Oct. 12—8tr.Giueeppe Corvaja.3,662 3,662 





To Bremen Oct. 8-Steamers Roseneath, 5,470; Ureula 
Bright, 11,150....Oct. 12--Steamer Falka, 5,075.......... 21,695 
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Total bales: 
NEWPORT News—To Liverpool—Oct. 10—Steamer Shenan- 


GaGh, B.BOG, .cocec cocccecscces cooccssccccenscccccoeccseocecsses 2,300 
Boston To Liverpool-Oct. 10-Steamer saxonia, 2,000.... 
Oct. 11—Steamer Cestrian, 2,897.....Oct. 12—Steamer 
CORI BED csccs -newseccucccsaceceesssesensives-senpesesce §=8GQEEO 
BaLTImoRE—To Liverpool-—Oct. 7—Steamer Indore, 6,600..... 6,600 
To Bremen—Oct. i11—Steamer Rheln, 1,200. ............---- 1,200 


PHILADELPHIA—To Liverpool Oct 7—Steamer Merion, 2,300. 2,300 
San FRanorsoo—To Japan—Oct. 7 -Steamer Siberia, 610.... 
Oct. 13 - Steamer Mongolia, 4,123 ....00.ccceceesees enee one 4,733 


Total....... Jo sewens cones soenes cone scons: O ew ae ewes ewes sees cons cues 254.839 


The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows. 


Great French Ger- —Oth.B’rope— Mezico, 
Brit’n. ports. a North, Bouth. dc. Japan. oiint. 
34 





New York. 14,547 ...... ’ 425 4,147 cccoe ccccce 

N. Orleans. 20,330 2,644 4,765 ...... 9 34,228 
Galveston. 29,845 18,638 %,332 4,279 10,232 cos 65,3716 
Savannah. 29,883 9,70034,565 2,906 77,55 
Bronewick 8,367 ...2-- --0000 ---+0+ 8,36 
Wilm’gt’n. .....- 3,662 21,695 ...... 25,357 
N’p’tNewse 2,300 ...... secser ---++ .30 
Boston .... 6,506 coco. cecces coccee 6.505 
Baltimore. 6,600 ...... 1,308 caccco 7.8 
Phil’delp’a 2,320 ...000 neces connee 2,32 
Gam PROB... «coc: ccecce cesses coccce 4,738 4,783 














Total....120,697 34,644 65,787 7,610 21,318 50 4,733 254,839 

The exportsto Japan since Sept, 1, 1904, have been 9,9&3 
bales from Pacific ports. 

Cotton freights at New York the past week have been 
as follows. 























Satur.| Mon. | Pues. | Wednes.| Thurs. | Pri. 
Liverpool........ ¢. 16 16 16 16 15 15 
Manchest. ,0c.22 ¢. 14 14 14 13% 13% 18% 
TAVEO.cc- ccc ccne ¢. 25* 25* 25* 25* 25° 25* 
Bremen, October.c. 25 25 25 25 25 22% 
Hambarg.... ....c. 25 25 25 25 25 25 
Antwerp.........¢. 16 16 16 16 15 15 
Ghent, v. Antw’p.c. 324 22% 22% 228 22% 22 
Reval, indirect. .c. 26 26 26 26 26 26 
Reval, via Canal.c. 28 28 28 28 28 28 
Baroel’na, 00.22.c.| 22-224) 22-229; 22-2249| 22-2219 22-2245 20 
@enoa............ ¢.| 22@25 | 22@25 | 22025 20 20 20 
Trieste..... ......c.| 23@25 | 28025 | 23025 | 23025 | 23025 | 23025 
SABOR (VIR BROE).B.! wcccee | ccccce | ccncce | ccccce | «cones | ccccce 





Quotations are cents per 100 lbs. “ And 5 per cent. 


LIVERPOOL,.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 















































Sept. 23. | Sept. 30 Oct. 7. Oct. 14. 
Sales of the week...... bales 22,000 25.000 47,000 43,000 
Of which exporterstook...|; —..... 1,000 1,00¢ 1,000 
Of which speculators took. 1,000} _..... 1,000}; _—si4a..... 
Sales American..... .........- 15,000 18,000 37,000 35,000 
Actual eoxport................. 3,00€ 4,000 3,00 3.000 
Forwarded........ ........-... 53, 55.000 8000} 82,000 
Total stock—Estimated....... 109, 146,000} 139,00¢} 150000 
Of which American—Est’d. 49,000 89, 0000) 107,000 
Total import of the week..... 40000| 96.000) 52,000} 95000 
Of which American......... 34,000) 83, 51,000} 89000 
Amount afloat.... ............ 1£9,000| 247,000) - 424000) 463 000 
Of which American......... 174,000! 285,000! 385,000! 430,000 
The tone of the Live 1 market for spots and futures 


























each day of the week ending Oct. 14 and the daily closing 
prices of spot cotton, have been as follows, 
Spot. | Sat’day. | Monday.| Twesday.| Wed'day.| Thured’y| Friday. 
Market, Good Moderate | M 
13:30 P. u.{| Qtlet. | gomana, |aemana.| Master. | “Goreng! Somauds 
Mid. Upl’ds.| 568 5°70 5°68 5°66 5 58 550 
Sales........ 4,000 | 8,000 | 8,000 | 8,000 | 7,000 | 7,000 
Spec. & exp. 400 500 300 300 300 300 
ce shee a Sit atead sia 
OA tisteady at Stead t let at |dt t B it’ 
epenet: | Saeatek | eye | Arsen | ESS, | atti. | asd. 
Market, wendy at) Steady, Veryst’dy Steady at\éteady at) Steady. 
P. M. pA} re ae. At dedtine dectlon: sa. ao 














The prices of futures at Liverpool for each day are nes 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

3 alasen petess are given in pence and 100th. Thus: 5°54 means 


























Sat. Mon, | Tues. | Wed. |Thurs,| Fri. 
Oct, 8. | Oct. 10, | Oct. 11. | Oct. 12. | Oct. 18. | Oct. 14 
1249 1 (12%/ 4 12%! 4 12s| 4 [12%/ 4 |12%| 4 
\P. M.|P. M.P.M.|P.M. P.M. P.M. P. M.'P. M. P.M P.M.|P. M. P.M, 
dad. | a|a.| 4. a. | 4. | d, | a. d. a. | a. 
October. .... 5 54/5 62.5 52/5 52 5 53 5 54/5 53/5 50/5 46/5 45/5 38/5 43 
Oot.-Nov... 5 51/5 495 49/5 49 5 51/5 52/5 495 48/5 43/5 42/5 35/5 41 
Nov.- ..|5 50/5 49/5 49/5 49 5 51/5 52/5 49/5 48/5 43/5 42/5 35/5 41 
Deo.-Jan....\* 50 5 495 49 5 49.5 515 52/5 4915 48.5 43/5 42/5 36/5 42 
Jan.-Feb.....5 49 5 49.5 49.5 49 5 51/5 53/5 4915 485 44/5 43/5 37/5 
Feb.-Moh. ..'5 51/5 505 50 5 50 5 53/5 53/5 50 5 49/5 45/5 44/5 38/5 
Moh.-April. ..5 51/5 515 51/5 51.5 53/5 54/5 51/5 50/5 46/5 45/5 39 
April-May ../5 52551551 5 52 5 54/5 55/5 52,5 51/5 47/5 46/5 40 
May-June...'5 53,5 525 52 5 52 5 54/5 5€/5 535 52/5 47/5 46/5 41 
JUNE-FULY, ..| eons) cone) nae) cone) owns! ooe+| one) cone! eons ecco] coo 
July-Aug ..| ....| .... ise Gass D cial accel adel anak <email saan ge 
pig Irae fine: peas Jame pome pow he pees. Sota poems: fence 





























BREADSTUFFS. 
Fripay, Oct 14, 1904, 

A fair volume of business has been transacted in the local 
market for wheat flour. Recent purchases by jobbers have 
been fairly well used up, and during the past few days they 
have placed orders for both spring and winter-wheat flours, 
paying firm prices. Advices from the interior markets have 
continued to report active business. A moderate export 
business has been transacted locally with both Europe and 
Africa. Rye flour has been in good demand and firm. Buck- 
wheat flour has had a limited j»bbing sale at steady prices, 
Corn meal has been in better demand and steady. 

Speculation in wheat for future delivery has been moder- 
ately active, and there has been an upward turn to prices, 
Early in the week, inflaenced by exceptionally heavy ex- 
ports of wheat from Russia and full receipts of wheat at 
the Northwestern market, there was an easier tone. The 
monthly report by the Government Agricultural Bureau, 


00 | which was figured as indicating a crop of 650,000,000 bushels, 


was better than many of the trade expected and had tempor- 
arily a bearish influence. During the second half of the week, 
however, a buying movement, coming largely from shorts 
to cover contracts, developed, and prices steadily improved. 
Prices have had a fair reaction from recent top figures, 
and for this reason there was more disposition shown to buy. 
The reports from the primary spring-wheat market reported 
decreased receipts, and the grading was reported poor. Crop 
reports from Australia have been less favorable, but offset- 
ting these reports have been advices from Argentine stating 
tbat the increase in the wheat acreage in that country is 
officially placed at 20 per cent. The Cincinnati ‘ Price 
Current’ estimates the exportable surplus of the wheat crops 
of the United States and Canada at 100,000,000 bushels. Lo- 
cally there has been a quiet spot market, but the interior 
markets have continued to report active buying by millers at 
firm prices. To-day the market was active and higher on a 
demand from December shorts to cover contracts. The spot 
market was firmer but quiet. 
DAILY CLOSING PRICES OF WHEAT FUTURES IX NEW YORK. 
Sat Mon. Tues. Wed. Thurs. fri. 
No.2 red winter, f.0. b... 11533 114% 114% 116% 116% 118% 


Deo. delivery in elev.... 11393 112% 112% 114% 1l14¥g 116g 
May delivery in elev..... 111% 1105 110% 11233 1115 11353 
DAILY CLOSING PRICES OF WHEAT FUTURES IN OHIOCAGO, 

Bat. Mon. Tues. Wed. Thurs. Fri. 
Deo. deliv. in elev......... Holi. 108% 109 110% 110% 112% 
May delivery in elev..... day, 108% 109% 110% 110% 112% 
July deliv. in elev........ O° spaeie meee 984g 97% 998 


Indian corn futures have received a moderate amount of 
speculative attention. The monthly report by the Govern- 
ment’s Agricultural Bureau was, if anything, of a more fa- 
vorable character than the majority of the trade expected, and 
foreshadows, it was figured, a crop of 2,400,000,0U0 bushels. 
Immediately following the receipt of the Bureau report prices 
yielded. The recent fairly sharp decline in prices, however, 
apparently largely discounted the Bureau report. Short 
sellers appeared in the market as fairly good buyers during 
the second half of the week, and their purchases sut- 
ficed to fairly well absorb the offerings and established 
fractional advances in prices. Light receipts of old corn 
also had their influence in strengthening values for near-by 
deliveries. The Cincinnati Price Current, in its weekly re- 
view, says that the weather has continued favorable for the 
crop situation. Corn is maturing well and a crop of 2,400,- 
000,000 bushels is assured. There is much more marketable 
grain than last year. To-day the market was steadier in 
sympathy with the advance in wheat values. The spot mar- 
ket was firmer. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


‘on. Tues. Wed. Thurs. Fri. 

£,. Os Diccnccasse 7 56 564% 57% #58 5873 

Deo. delivery in elev..... 55% 55 55% «65643 0 «=056e S56 

May delivery in elev..... 52% 51% (51% # «52 51% §=651% 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IX CHICAGO. 

Bat. Mon. Tues. Wed. Thurs. Fri. 

Dec. delivery in eley..... Ho- 48 48% 49% 49% 50% 

May delivery in elev..... day. 45% 45% 46 45% 4573 

July delivery in elev..... ‘ 45% woes 45% 45% 4519 


Oats for future delivery at the Western market have been 
quiet and the tendency of prices has continued towards a 
lower basis, The Agricultural Bureau report confirmed the 
maximum crop estimates, and with the indicated full sup- 
= which the heavy crop movement also tends to confirm 

ttle disposition has been shown to support values, Locally 
the spot market has been quiet and easier. To-day the mar- 
ket was quiet but steady. 

DAILY CLOSING PRIOES OF OATS IN NEW YORK. 





Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 
No. 2 white in elev...... Nom. Nom. Nom. 36% Nom. Nom. 
DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO: 

Mon, Tues. Wed. Thurs. Fri. 

Oct. delivery in elev..... Holi- 2948 287% 29% 28% 29 

Dec. delivery in elev..... da 29% #29! 29% 38% 29 
May delivery in elev..... -) oo 814 31% 31 31% 

Following are the closing quotations: 
FLOUR. 

Patent, winter..... $570 @600 

City mills, t. 665 @685 

a 440 0490 

Buckwheat flour.. 220 @250 

Corn meal— ; 
Western, etc..... 310 2315 
Brandywine..... 315 @3 25 
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C. C. | Coen, bush— 6. C. 
S| Western mixed..... 55 @587% 
f.0.b.1195 | No.2 mixed......... f.0. b.587% 
f.0.b.1185g | No.2 yellow........ f.0. D614 
£.0.b.1165 3 | No. 2 white......... f. 0. b.59% 
34 @36 | Bye, per bush— 
OBTEIN ......-00002- 83 @85 
Nominal. State and Jersey.... Nominal. 
No. 2 white.......... Nominal. | Barley—West......... 53 @64 
eccccccccces- SOM @MAZIg 
Exports of Grain and Flour from Pacific Ports.—The 
exports of grain and flour from Pacific ports for the week 
ending Oct. 13, as received by telegraph, have been as follows: 
From San Francisco to Japan and China, 19,646 bbls. flour, 
to United Kir gdom, 100,000 bushels barley, and to various 
South Pacific poris, 7,726 bbls. flour and 4u0 bushels wheat. 
Combining these tigures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period’ of 1908, 
from Flour, Wheat, Gorn, Oats, Barley, Rye, 





bbis. bush. —_ bush. bush. bush 

285,619 103, 009 5,116 823 860,673 422 

= nea. 386,059 175, 1520 6, 188 7,692 24,050 346 
Portland.. 165,000 119,689 iment a 8 eakaniine -diiiniiias 





Total... 836,678 397,218 11,254 8,523 884,723 768 
Tot. 1903. 802,665 1,263,075 14.793 168,000 38,500,000 363 

AGRICULTURAL DEPARTMENT’S OCTOBER REPORT.—The 
report of the Department of Agriculture for October 1 
respecting cereal crops was issued on Ovtober 10 as follows: 

The monthly report of the Chief of the Bureau of Statistics of the 
Department of Agriculture will show the condition of corn on Ost. 1 
to have been 83°9, as compared with 846 one month ago, 8u's on 
Oct. 1, — 79°6 at the corresponding date in 1902 and a ten-year 
average of 78°3 

The following table shows for each of the twenty principal corn 
States the condition on Oct. 1 in each of the last three years, and that 
on Sapt. 1, 1904, with the ten -year averages: 





Oct.1, Sept 1, Ocet.1 Oct.1, Ten-year 
1904. 1904, 1903. 1902. averages 
86 86 82 94 85 
86 85 271 76 79 
68 68 78 87 65 
90 R7 76 86 66 
76 74 50 104 80 
84 86 90 38 72 
80 80 81 97 86 
87 91 86 65 
87 90 84 75 79 
84 89 80 82 81 
717 78 70 88 84 
92 93 93 53 80 
93 96 84 84 83 
84 87 88 87 75 
90 92 91 57 78 
94 98 87 87 85 
90 91 82 82 82 
South Dakota.......... 83 80 86 53 74 
Indian Territory....... 91 92 80 76 78 
Oklahoma. ...... -....- 85 87 71 79 60 
Wisconsin.............. 80 78 80 75 83 
Pennsylvania.......... 83 94 79 86 85 
Minnesota..... ah naeose 79 80 73 62 83 
Louisiana............. . 87 98 58 83 
Michigan.... ..... eosee 72 73 83 67 83 


United States..... 83°9 846 80'S 719°6 78°3 

[The general average condition on Oct. 1, 1901, was was 52'1; in 
1900 was 78:2; in 1899 was 82°7, and in 1898 was 82°0.) 

The preliminary estimate of the average yield per acre of spring 
wheat is 12°7 bushels, subjsct to revision when the final estimate is 
made in December. 

The following table shows for each of the five principal spring- 
wheat States the estimated average yield per acre this year and the 
finul estimates of average yield in 1903 and 1902: 

Octobe: waa, og 





1903. P} 

States— Bushels. Bushels. 
Minnesota........... 13°1 139 
North Dakota.......... ... 12°7 159 
South Dakota. ....-.......000. - 13°8 122 
Bn cn cans cceccncesscoecces oon 12:1 12°3 
WOOD cnnnatacessocsacaeusascess 20°5 20'8 

eee States.... 12°7 14:0 


The average quality of of “spring ‘wheat 1a 75° 7, a8 compared with § 85°5 
in 1908 and 87 
The indicated scanastion of wheat for the whole country 
for 1904 makes the following comparison with the results for 
the four preceding years. 
WHEAT CROP FOR FIVE YEARS. 




































Indicated, Pro- Pro- Pro- | Pro- 

Wheat Product’n,| duction, | duction, | duction. | duction, 

1904. | 1908. 1902. 1901. | 1900. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Ohio.... ... ieee wba 1,128,000) 28,308,515] 36,383,379| 83,582,551| 8,522,876 
I dascnccescaceads 12,525,000) 28,004,030) 35,481,445) 81,938,890' 6,411,702 
Minnesota...........+... 68,339,000; 70,652,590 | 79,752,404) 80,102,627) 51,509,252 
Di csrsdciscccccses 86,900,000 87,249,557| 45,827,495) 99,079,304) 82,488,655 
California...............] 24,269,000] 20,926,192| 22,874,201) 94,743,111) 28,543,628 
Minois...........2..+++.| 21,543,000) 16,571,940) $2,601,932| 80,052,053; 17,982,068 
North Dakota..........| 58,891,000) 55,240,530) 62,872,241| 59,310,669) 13,176,213 
South Dakota........... 30,569,000) 47,252,904) 48,973,033) 51,662,307) 20,149,684 
Missouri.............000 26,743,000, 22,194,614) 56,¥66,494) $1,187,097| 18,846,713 
NR icxisi ncsinbidee 0,877,000 16,524,862 18,603,218) 13,702,939) 9,271,764 
Pennsylvania........... 21,150,900 26,038,444 24,628,171) 28,660,797) 20,231,334 
irs ats ravencsixen | 18,725,0°0) 12,488,527 15,512,460) 17,158,065) 16,198,012 
Wisconsin | 7,435,009 8,365,335 9,655,094, 7,576,874) 13,166,599 
Nebraska | 31,710,000 42,157,560 52,726,451) 42,004,885) 24,801,900 
Washington........ ....| 27,022,000 19,986,345 28,672,187; 84,513,968) 25,096,661 
cacssintnnt- scspekcied 11,5 0,000, 12,531,304 14,869,245/ 21,148,101| 21,798,223 
Total...........+++++.| 161,204,000 | 509,428,696 575,242,453 116,825,285) 378,245,284 
SE CMB csiservscani 89,874,000! 128,393,182) 94,820,55>| 132,134,980) 143,984,221 
Total United States*...)551,07 8,000 ' 637, 821,35 870,063,008 | 748, 460,21%'522,220,505 








* Of which 333,400,'00 bushels winter wheat and 217,678,00) bush is spring 
wheat in 1904, against 30,597,250 bushels winter wheat ‘and 287,954,535 bushels 
spring wheat in 1903. 








The preliminary returns indicate an oat crop of about 888,500,000 
buehels er an average of 32:1 bushels per acre, as compared with 28: a 
bushels as finally estimated in 1903, 34°5 bushels in 1902 and a ten- 
year average of 28°2 bushels. 

The following table shows for each of the ten principal oate States 
the figures of yield per acre for the last three years, with the ten-year 
averages: 


Ten-year 
1904. 1908. 1902. aver 

States — Bushels. Bushels Bushels. Busheis. 
TIMMONS ..ccccccosceccosccceses SSO 26°6 37°7 31°8 
Iowa...... eenesecsncennecsonss. Ge 24°0 80°7 31°5 
Wisconsin..............--0--. 35°O 32°8 39°9 34°5 
BEIBBOSSEA, . cccccsccescccceces 392 82°3 39°0 824 
Nebraska...... eceese eeccocecs 30°7 29'5 34:6 25°4 
ji) reer onan See 340 40°0 30:0 
Pennsylvania .............-.- 339 28°6 36°5 28°5 
Indiana......... epessnsbencacs. EE 24°4 35'4 29°7 
es 40°9 30°6 411 83°3 
ae cm 208 262 33°5 23°0 
United States...... eens, Oe 28°4 34°5 28°2 


The average for quality is 91°4, against 79°9 in 1903 and 86'7 in 1902. 
The preliminary estimate of yiel per acre of barley is 27°2 bushels, 
against 26°4 one year ago, 29° 6 in 1902 and a ten-year average of 24°3. 
‘ 7 Yee for quality is 88°7, against 88'4 last year and 87°3 
nl 


The preliminary estimate of Pin ay per acre of rye is 15° 2 Bachete, 
eagiaas 15°4 last year, 17°0 in 1902 and a ten-year average of 15°0. 
‘ yo s average for quality 1s 91°6, against 88°4 last year ‘a 91'8 
n 

The average condition of buckwheat on Oct. 1 was 88°7, as compared 
with 91°5 one month ago, 83°0 on Oct. 1, 1908, 80'5 at the correspond- 
ing date in 1902 and a ten-year average ‘ot 80°7. 

The average condition of flax on October 1 was 87°0, as compared 
with 85°8 one month ago and 74:0 on Oct. 1, 1903. 

The average condition of tobacco on October 1 was 85°6, as compared 
kg 7 one month ago, 82°3 on Oct. 1, 1903, and a five-year average 

The average condition of potatoes on October 1 was 89° 
pared with 91°6 one month ago, 74°6 on Oct. 1, 1903, a2" 'y at the 
corresponding date in 1902 and a teu-year average of 73°5. 

The average condition of rice on October 1 was 87°3, as compared 
with t 89°7 one month ago and 90°6 on Oct. 1, 1903. 


The movement of breadstuffs to market asindicated in the 
statements below is prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Oct. 8 
and since Aug. 1, for each of the last three years have been: 





Receiptaat—| Flour. | wheat. | vorn. | Oates. | Barley. | Rye 
Bbis.196 tbs| Bush.60 (+ »| Bush.56 lbs| Bush.82 lb | Bush.48 lbs! BU.56 ibs, 





Obioago......| 151,047 $83,816 874,250, 1,489,150, 1,298,602 48,785 
Milwaukee .. 76,276) 388, 340) 48,450 215,800} 988,100! 56,800 
Duluth....... 176.490] 1,000,748 ........| 1,196,555) 1,061,487) 65,498 
Minneapolis.| —..-.... 8,633,770 17,650, 1,800,400} 745,240, 91,100 
i, pe 69,00] 40,000» 78,590) 845 4,100 
Detroit ...... 6,000 94,276, 153,818 62,146) ....... ; ‘eke 
Cleveland ... 15.596, 19,008 += -29,045' 119,854 8, 851, petesiee 
8t. Louis .... 68,275 70,760, 161, 100, 261.900; 105, ,000| 16,129 
Peoria ...... 20,400 12,000 338,000) 222,690 118,600 7,200 
Kansas City. sesese] 688,800, 18,800} 188,000) sesso] seve ses 


Tot.wk.1004| 603,003, 7,869,518, 1,879,618, 4,041,408| 4,800,605, 978,36 
Same wk."08.| 441,733] 6,790,010 3,144.24 4.460,362| 9.191,901| 910,288 


Same wk. ’02. 621,440) 7,020, 501) 1,224,587, 3,567,088) 2,266,637, 276,811 


Since Aug. 1. | | 
1904 ........+.| 8,686,754) 62,687,708 83,087,905, 58,840,020| 13,239 695, 1,878,890 
1908 ......-+-.| 4,268,516] 56,002,809 $9,844,162 85,851,679| 16.047,508. 1,700,414 











1902 ..........' 4$47,008) 89,055,306 17,877,215 60,059,410) 12,644,428 8,128,470 





The receipts of flour and grain at the seaboard ports for 
the week ended Oct, 8, 1904, follow: 
vieur, Wheet, Oern, Oats,  sarley me 





Receipts at— bbis bush bash. Dasa bush 
New York acooees 147,589 62,800 423,700 643.800 51,600 ..... 
BOStOn ecee-cees-- 48,847 2.267 110,005 191.026 2,000 ”"2,055 
Montreal ee penn 216,111 ¥,153 ........ 
Philadelph ccocee 48,125 12,896 f 8.176 
Baltimore. eooe 84,0282 54, 18,016 1,111 14,885 
Richmond = eves asoee 65,794 21,472 ‘se 1,786 
New eeeereee | 
Newport Neways. coc COMBE cece cee 27,015 
Norfolk o60egeneeed 1,857 escccces evcccces 


eee. 


Galveston... eeeseres seeeeees 22,400 9,100 
Portland, pees 683 
Mobile ... 


wera eek ++ non 910.219 918,289 1,035,646 67,964 21,008 
te Oe Kos none TL LYS 700 B206000 L118466 140,839 41,865 


* Receipts do not include grain passing through New Orleans for foreign 
oorts on through bills of lading. 

Total receipts at ports from Jan. 1to Oct, 8 compare as 
follows for four aa—" 


2 0f— 1908. 1902. 1901 
seceseeeDD le 18.280278 16243106 116.596.2707 —-17,800-717 






















t —... . 

Wheat... seseeeesDOBR, § 38,059,068 77,026,061 108.448.7385 180,465,667 

COrn .eee eee 42, 449,796 1,387,387 38 .648.146 ¥7,087,517 

Date sitnetscenceceee |) OGTR oreo | 1'70RIeS §«— "SaGS COT 
ar ee eoccccen °° . 764, 

| ‘ 81498.687 8,248,208 


Totalerain...... ‘* 116,414,700 206,192,817 162,644,524 205,658,088 
The exports from the several seaboard ports for the week 


ending Oct, 8, 1904, are shown in the annexed statement: 
Wheat, Oern, flour. Oats. Rye, yous Barley, 











interes from—bdush. dush. bbis. bush. bush. usr. buss 
ww York..... .. —_ 886,298 40.473 112.004) .....04. 7,780 87,036 

Soston, soos «© 68,077 8526 = 12.681 1,080 saasass 

‘ortiand Me, ........ 50.u24 633 . 

Biladelphia.. . oe 42,867 87,¢60 20,750 

‘ltimore.... 66.172... see 

‘ew Orleans... 9,600 4,063 2,015 

forfolk ....... 2 ecerecce 1°57 = seeee 

tews'rt News ......- 27,015 6,082 ..0000-- 

sontreal...... 4,260 810.8¢5 21.251 6.188 

MODIS. .cc cece covceeee 6,780 &,741 1,2f0 

Tota! week.. 8.635 183, 542 162, 027 





Sametime’08. 1,100,888 1, 230. 657 248,554 76,471 8,671 
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The destination of these exports for the week and since 
July 1, 1904, is as below: 








————Plour.———_~ ——-—Wheat.—-—— ~-——Oorn,—__— 
Bouports for Week SinceJuly Week Gines July Week Sines July 
andsines Oct.8. 1,1004, Oct.8 1, 1904, Oct.8. 1, 2004. 
quly 1 to— bbis. bbis. bush. bush. bush. 
On! Kingdom 02,944 897,840 4,186,447 307,804 4,741,253 
Oontinent......« 650,818 441,128 517.317 9 416.516 = 8,718.221 
&O.Ameries. 11,472 175,852 360 v 53 083 
West Indies..... 27,660 BB4B —ccccccee «sev ovesee 30,530 229.558 
Sr.N.Am.Colo’s 809 CC ee 8,526 56,961 
Other countries 845 67,513 Se  asnguess 22,048 
Total.....-...-. 183,542 1,014,482 69,687 4,786,507 852,835 8,882,009 
Potal 1908-08,,.. 248,554 4,868,387 1,100,883 24,555,017 1,280,657 16,470,493 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
eeaboard ports, Oct. 8, 1904, was as follows: 


wrest, Oats, Rye, 















arly 
imatereat— bush. bush wsh burr, bus? 
Ne 849,000 148.000 1,657,000 156,000 78,000 
* 80.000 137 000 485,000 ae eae 
194 000 19,000 186 000 1,000 
975,000 ¥4'000 303,000 48,000 
103 060 000 peice its oe 
46 000 84,000 294.000... 4 000 
A 4, 
788.00) 881,000 806,000 230,000 811,000 
309 00) 283.000 1,604 000 “G.000 =" 1,000 
296,000 111009 322000 38,000 39,000 
2,318,000  3.034,000 4,548 000 686,000 42,000 
177,000 “14000 «=: 629 000 “3,000 532,000 
Fort Wiliam.. $21,000 oi . Sod hee 
Port iaaie-chine SR sc egs S  P 
Duluth......... * 8,948,000 9 |. 2,631,000 155,000 1,667 000 
Do ee -~— . sees oases 2 
2.5°8,00 12,000 4,899 000 95,000 844000 
St. Louie peeve ve 8,134,000 27,000 1,071,000 8,000 23,000 
@ @ROBR.cccoes _«sseeess jj 08  . = e0s-c0e jj ceeecceee § seeeces 
Kansas City 2,019,000 40000 266,000 “ea 
a pn NER a 1.000 1,606,000 2,900 3,000 
Indianapolis.... ....-. 7,000 62 000 86 009 RR 
S Missisalpp! River. | erp 1,020,000 604.000 85,000 1,082,000 
Oneanalandriver... 120,000 120,000 SERED = —s cncncce 196,000 
Total Oct. 8, 1904,..20,797,000  4,555000 22,538,000 1,499,000 5,302,000 
Total Oct. 1. 1904...17.585,000 §.97,000 20,016,000 1,460,000 4,144.00 
Total Oct. 10. 1903.. 2,868,000 8,394,000 6 821,000 948,000 4,059,000 
Total Oct. 11, 1902, 26,111,000 2,541,000 8.338.000 1,039,090 =. 2.831.000 
Tota) Oct. 12: 1901...33'208,000  18:4:4,000 7,769,000 1,788,000 3,030,000 
THE DRY GOODS TRADE. 


New York, Frivay, P. M. October 14, 1904, 


Continued quietness has marked the course of the cotton 
goods market during the week, and while prices have been 
firmly held the volume of business has been inconsiderable. 
The entire absence of demand for fature shipment on the 
part of home buyers continues to be the principal feature, 
and while under normal conditions this would tend to 
general weakness, the statistical position of the market 
through the curtailment of manufacture and the heavy 
export demand of the recent past, is so strong that sellers 
are enabled to maintain a firm attitude. While export pur- 
chases have comprised goods for delivery as far ahead as 
April and May of next year, few, if any, orders have been 
placed by home buyers for delivery beyond the next thirty 
days. The latter remain confident in their conviction that 
the market wil! go lower before it goes higher, and as long 
as the views of buyers and sellers remain so divergent, little 
material improvement can be hoped for. Buyérs continue to 
place their reliance on excellent crop prospects and sellers on 
the scarcity of supplies. Hopes that certain of the Fail 
River mills would re-commence operations during the week 
were disappointed, and the strike situation continues as 
acute as ever. In the woolen goods market the demand has 
continued on a satisfactory basis and the raw material situa- 
tion is resulting in continued firmness in all directions, 

DomEsTic Cotton Goops,—The exports of cotton goods 
from this port for the week ending Oct. 10 were 3,136 
packages, valued at $217,693, their destination being to the 
points specified in the tables below: 























1904. 1903. 
New YORK TO OcT. 10. ; 

Week. |Since Jan.1.'| Week. Since Jan. 1. 

4 949 || 12 1,521 

29 672 || 18 1,118 

dienes 9,814 |! ...... 112,383 

250 5,932 || 10 11,620 

Pee < 2. 31,925 

8 8,195 17 | 08 

806 15,867 || 359 22,662 

41 1,802 || 50 418 

444 11,522 || 218 9,390 

1,365| 42.851 617 46 559 

185 | 16,519 387 8,317 

eer aeanitadina aan 3,136 | 188,980 || 1,688 255,996 








The value of theses New York exports since Jan, 1 has been 
$11,481,366 in 1904, against $11,598,772 in 1903. 

Few actual changes in quotations have taken place during 
the week, but prices have been firmly held, and certain lines, 
notably standard drills, have shown a tendency to advance. 
Brown drills and sheetings have met with a steady demand 
for near-by shipment,and for this position sellers have experi- 
enced no difficulty in realizing full prices. Light-weights 
have been in moderate request and likewise have been firmly 


the inability of agents to guarantee delivery, owing to the 
sold-up condition of the mills. The opinion is being freely 
expressed that Chinese buyers have secured goods for future 
shipment at prices which home buyers will be unable to 
duplicate. Bleached goods have met with only a moderate 
demand, and the number of important orders in the market 
has been very small. Pxices remain unchanged. Cotton 
ducks have been more freely taken for export, but the home 
demend has been small. Denims have been quiet, but ticks 
have been freely taken, and on certain lines no further 
deliveries can be contracted for during the remainder of the 
year. Other coarse, colored goods have been quiet, and with- 
out particular feature. Kid-finished cambrics continue to 
move slowly at recent figures. Staple and fine grades of 
ginghams present no particular feature, and the demand is 
disappointing. Staple and fancy prints are slow, and 
business has been confined to small orders for immediate 
delivery. Priut cloths are scarce, but the demand is quiet 
and prices remain unchanged, 

WooLen Goops.—Good progress has been made in the 
delivery of men’s wear woolens and worsteds, but mills are 
still being urged to hurry these in view of the unusual earli- 
ness of the clothiers’ openings. Duplicate orders are being 
received in fair quantities, but it is as yet too early for this 
business to develop much activity. Agents are experiencing 
little difficulty in obtaining advanced prices, clothiers real- 
izing that the condition of the raw material. market is ample 
jastification for these. So far the advance since the opening 
of the season has averaged about 5 per cent, and it is 
expected that before long this will have been increased to 
74g per cent. Preparations are being pushed forward for the 
new heavy-weight season, and here also it is expected that 
advances will be made over last year. Overcoatings have 
been in fair demand during the week, and the orders have 
been about equally divided between plain and fancy goods, 
Cloakings have shown decidedly more activity. The demand 
for winter dress goods continues, and enough business has 
been done in spring lines to indicate that plain goods in 
staple lines are the best in demand. 

ForrIGN Dry Goops,—Imported woolen and worsted dress 

goods for the spring season continue to have a satisfactory 
sale, and during the week there has been a decided increase 
in the demand for several fabrics, with broadcloths and 
mohairs still far in the lead. No changes in prices have yet 
been made, but these are looked for in the near future. 
Ribbons have met with a fair inquiry at recent figures, Silks 
have been in moderate demand. The demand for linens con- 
tinues to improve, and preparations are being made for the 
holiday trade. Burlaps are steady and without special 
feature. 
Importationsand Warehouse Withdrawals of Dry Goods 
Theimportationsand warehouse withdrawals of dry goods 
at this port for the week ending Oct. 14, 1904, and since 
January 1, 1904, and for the corresponding periods of last 
year are as follows: 










































































held. The export demand has included 8 and 8'25-yard drills, 
and inguiries for light-weights generally have been of fair 
proportions. Actual business, however, is still restricted by 
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News Items. 


California.—M:«ntgomery Avenue Pond Suit—State Not 
Liable.—The Los Avugeles *‘Times” has the following dispatch 
relative to the suit brought sgainst the State to recover on 
an issue of Montgomery Avenue bonds put out by the city of 
San Francisco: 


SACRAMENTO, Sept. 28.- Superior Judge Hughes to-day sustained a demur- 
rer to the complain: of the Union Trust Co, against the State to recover the 
face value and interest upon Mcntgomery Avenue bonds aggregating $2,000,- 
0.0. He holds that the legislative Act asu:borzi'g the bond tssue did not 
make the State liavle for the bunds and that it was a sovere'gn and uot a con- 
tractual Act. 


See Y. 79, p. 925, and V. 78, p. 1565, 

Cleveland—Glenville—Sonth Brooklyn, Ohie.—Annexa- 
tion Election.—At the general election November 8 the ques- 
tion of annexing the city of Glenville and the village of 
South Brooklyn to the city of Cleveland will be submitted to 
the voters. 

Kroxville, Tenn,—Suit Dismissed.—The following, rel- 
ative to the suit of the Knoxville Water Co. to prevent the 
isguance of $750,000 water-works bonds authorized at the 
election held July 9 (see V. 79, p. 746,) appeared in the Nash- 
ville ‘‘Banner:” 


CHATTANOOGA, Tenn., Oct. ®&.—Judge Clark to-day dismissed the bill of the 
Knoxville Water Co. in the Federal Court, in which that company sought to 
restrain the city of Knoxville from issuing bonds for the purchase and erec- 
tion of a municipai water plant. This case has been pending for some time, 
and the action of the Cuurt removes the last obstacle tn the way of the acqul- 
sition of a plant by the city. The company alleged tn ite bill that the project 
was in contravention of the terms of its contract with the city as set forth in 
the franchise under which it is uperating. 


South Carolina.—Constituttonal Amendments.—At the 
coming general election this State will vote on three Consti- 
tutional amendments. The first of these provides for bien- 
nial sessions of the State Legislature after 1906, the second 
permits of local or special jegislation concerning roads and 
highways and the third relates to municipal corporations 
and police regulations. 

Wisconsin.— Constitutional Amendment,— At the coming 
election an amendment to Section 1, Article VIII, of the State 
Constitution will be submitted toa vote, This amendment 
grants the State Legislature authority to ‘‘ provide for a 
graduated income tax.” 





Bond Calls and Redemptions. 


Maryland.—Bonds Furchased.—The State Board of Pub- 
lic Works recently porchssed $200,000 of the consolidated 
loan of Maryland at 9&1;. The stock was placed to the credit 
of the different sinking 1unds of the State. 

Texas.— Warrant Call,—The State Treasurer has called for 
pay ment all unpaid registered warrants on the general reve- 
nue fund up to No. 6174, the amount 20 called being $73,136, 


——EE 


Bond Proposals and Negotiations this 
week have been as follows: 

Akron, Ohio.—Bond Electicn.—At the election Nov. 8 the 
question of issuing $800,000 municipal-water-plant bonds 
will be sutmitted to a vote of the people. 

Allegheny (Pa.), Eleventh Ward School District.—Bond 
Hilection.—At the coming election November 8 a proposition 
to issue $100,000 school bonds will be submitted to a vote of 
the people of this district. 

Alliance, Ohio.— Bonds Authcrized.—The City Council on 
October 3 passed ordinances providing for the issuance of the 
following bonds : 


$7,000 4% 15- year coupon storm-sewer bonds. 
4,000 4% 10- year coupon water-works extension bonds. 


Denomination, $500. Date, Dec. 1, 1904, Interest semi- 
annually at the office of the City Treasurer, 





Amarillo, Tex.— Bonds Voted,—This place recently voted 
to issue $45,000 bonds for sewerage purposes, 

Ames, lowa.—Bonds Voted.—The election October 10 re- 
sulted in a vote of 141 to 32 being cast in favor of the issu- 
ance of the $28,000 water-works bonds mentioned in the 
CHRONICLE October 1. Date of sale not yet determined, 

Anson (Texas) Independent Schco! District.— Bonds Reg- 
istered.— On October 5 the State Comptroller registered 
$10,000 5¢ 2040-year (optional) echool-house bonds dated 
Aug. 9, 1904. 

Arizona.— Bond Isswe.—At a meeting of the Loan Com- 
mission held recently $17.000 5¢ 50-year “Territorial funding 
bonds” were issued to 8S. Oberfelder, Cashier of the National 
Bank of Atizcna, Phoonix, in exchange for $17,0€0 6¢ bonds 
maturing Jan. 1, 1913. 

Attleborovgh, Mass.—Bond Sale.—On October 7 the $20,- 
000 4¢ 30-year water-supply bonds described in V. 79, p. 1489, 
were awarded to Blodget, Merritt & Co., Boston, at 110°57. 
Following are the bids : 


tlodget. Merritt & Ga..Begten..229 87 R. C. Stanwood & Co., Boston. .100°375 


F 
Blake Bros. & Co., Boston....... Merril), Oldham & Co., Boston 109319 
Estabrook & Co., Boston........ Geo. A. Fernald & Co.. Boston. .1. 9 0°6 
Adams & Co., Boston... ....-+-1 WwW. J. Hayes & Sons, Boston... .1¢8'75 

Jackson & Curtis, Bostop....... 10945 | RB. L. Day & Co.. Boston......... 108°529 
Jose, Parker & Co., Boston..... 100°44 | Farson, Leach & Co., Boston.,.108%8 

N. W. Harris & Co., Boston..... 108°377 | B. H. Rollins & Sons, Boston. ..107°146 


Bainbridge, Ga.—Bond Sale,—The $20,(00 5¢ electric-light 
bonds offered but not sold on Septemter 20 have been dic- 
posed of at 105 to Nuesbaum Bros, of Baint ridge. 

Barberton, Ohio.—Bonds Authorized.—The Village Coun- 
cil has authorized the issuance of special assessment bonds 
for the paving of Baird Avenue. 

Baton Rouge, La.—Bonds Voted,—The election October 4 
resulted in a vote of 201 to8 being cast in favor of issuing 
$300,0C0 4¢ 10-40-year (optional) bonds. These bonds are for 
the following purposes : 


$165,000 4% refunding bonds. 
85,C00 4% refunding water bonds, 











jeea.eeo 4% street ard sidewalk-im- 
ovement bo 


pr nde. 
25,000 4% water-works bonds | 25,000 4% school building bonds. 


25,000 4% sewer extension bonds. 

Date of gale not yet determined. 

Baxter, lowa.— Sond Offering.— Proposals will be received 
until October 20 by Carl C. Webb, Town Recorder, for $4 500 
5¢ coupon lighting bonds. Denomination, $500, Date, Oct. 
15, 1904. Interest semi-annually at the State Savings Bank 
of Baxter. Maturity, Oct. 15, 1914, but subject to call be- 
fore that date. The town has no debt at present. Assessed 
valuation 1903, $378,424, 

Bayonne, N. J.—Bonds Not Sold.—No satisfactory bids 
were received October 11 for the $65.000 4% 20-year gold 
building bonds described in V. 79, p. 1489. 

Beaumont, Texas.— Bond Election Proposed.—The ques- 
tion of calling an election to vote on the issuance of ¢8v,000 
sewer bonds is being considered 

Bedias (Texas) Independent School District.—Bond Sale. 
—The State Comptroller on October 8 registered an iseue of 
$3,500 5¢ 5-20-year (optional) school house bonds, These 
bonds have been purchased by the State Board of Education 
at par and interest. They are dated Aug. 6, 1904, 

Berkley, Va.—7i mporary Loan.—A loan of $1,000 has been 
negotiated with the tkley People’s Bank to meet current 
expenses, 

Biggs, Cal.— Bond £ale.—This city on Sept. 19 awarded an 
issue of ‘$12,000 5¢ water and electric-light bonds toG. K. 
Smith at par. Denomination, $600. Date, July 2, 1904, In- 
terest, semi-annual, Maturity, one bond yearly, subject to 
call at any January interest-paying date. 

Bordentown, N. J.—Bonds Authorized.—The Common 
Council has paseed an ordinance authorizing the issuance of 
$25,0C0 additional water bonds, 

Braddock, Pa.—Bond Election Invalid.—According to 
Pittsburgh papers, the election August 2 at which $77,685 
funding and $41,649 street-improvement bonds was authcr- 
ized bas been found to te illegal), for the reason that the bal- 
lots were not prepared in accordance with the law. 

Bucyras, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m,, November 5, by W. H. Iams, City Aud- 
itor, for %15,0(0 5¢ fire depsrtment bonds, Dencmination, 
$1,000, Date, Nov. 1,1904 Interest, March 1 and Septem- 
ber 1. Maturity, $1,000 yearly on March 1 from 1906 to 1920, 
inclusive, Certified check for $100, payable to the City 
+ omnghate required. Accrued iuterest to be paid by pur- 
chaser. 

Boffale, N. Y.— Bond Issue.—The issuance of $15,086 88 8¢ 
1-year departmenvt-ot-public- works bonds dated Oct. 1, 1914, 
has been authorized. Tbese bonds are to be taken at par by 
the Erie Railroud Grade-Crossing Sinking Fund as an in- 
vestment, , 

Bonds Sold in Part,—On October 11 the $150,000 31¢¢ 1-20- 
year (seria)) registered coneolidated school-loan bouds de- 
scribed in V. 79, p. 1480, were awarded to W. J. Hayes & 
Sons, Cleveland, at 190'58 and interest. No proposals were 
received for the other two issues of 814¢¢ bonds offered at the 
woe 4 time. Following are the bids received for the school 

onds: 


W. J. Hayes & Sons, Cleveland.100T8 | Parkinson & Burr, Boston...... 100°31 
Buffalo Germania Ins. Co........ 100°60 


Caldwell, N. J.—Bonos Proposed._At a meeting of the 
City Council held October 8 a special committee ap- 
cinted to lookinto the sewer question recommended the 
suance of bonds for that purpose to the amount of $40,000. 
Canon, Ga.— Bond Offering.—This place on September 24 
unapvimously (42 to 0) voted to issue $5,000 6% school-build- 
ing bonds to mature $1,000 every 5 years, beginning Dec. 1, 
1909. Proposals for these bonds will be received until 6 P. M., 
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November 18, by Dr. A. N. Bowers, Mayor. Date of issue, 
Dec, 1, 1904, Successful bidder to furnish blank bonds, Cer 
tified check for 21¢¢ required. 

Catawissa ( Pa.) School District.—Bond Sale,—The School 
— recently sold to various parties an issue of $10,800 

nds. 

Celina, Ohio.—Bond Gfering. —Prapeaie will be received 
until 12 m,, November 2, by F. H. Kreusch, Village Clerk, 
for $42,000 41¢¢ funding bonds. Denomination, Date, 
Nov. 1, 1904, Interest, semi-annual. Maturity, $500 each 
six months from Nov. 1, 1912, to May 1, 1954, inclusive. Cer- 
tified check for 5¢ of the amount of bonds bid for, payable 
to the Treacurer of the Village of Celina, required. 

Central Covington, Ky.—Bond Sale.—The Town Trustees, 
it is stated, have sold to the People’s Savings Bank & Trust 
Co. an issue of $10,000 6% 1-10-year (serial) improvement bonds 


at 104. 

Chicopee, ne gr ey, Loan.—It is stated that this 
city has borrowed from the Chicopee Savings Bank until 
November 8 the sum of $10,000 at 4% discount, 

Cincinnati (Ohio) School District.—Bonds Authorised,— 
The Board of Eiacation on Ostober 3 passed a resolution to 
issue $175.000 4¢ 40-year school-repair bonds. 

Clark, Aitkin County, Minn.—Bonds Not Sold.—No “sale 
has yet been made of the $3,000 &¢ 20-year road bonds offered 
on Aug, 24. See V. 79, p 693, for description of bonds. 

Clarksville, Texas.—Bonds Not Yet Sold.—No sale has 
yet been made of the $30,000 4% water-works bonds offered 
without success on September1. See V. 79, p. 643, for de- 
scription of bonds, 

Clyde, Ohio.—Bonds Voted.—This village, by a vote of 302 
to 25, has authorized the iseuance of $8,400 44¢¢ water-works 
—— Fall details of issue and date of sale not yet deter- 
mined, 

Coalport, Pa.—Bond Offering.—Proposals will be received 
until & Pp, M., October 20, by Harry Harkins, Chairman of 
Finance Committee, for $8,409 5¢ 10-30- year (optional) water 


bonds. Denominations, #100 and $500, Date, Nov. 1, 1904. 
Bonds are exempt from taxation. The borough has no debt 
at present. 


Colambas, Ohio.— Bond Sale.—The sinking fund of this 
city has purchased at par and interest the following bonds: 
$4,000 44 Winner Avenue bonds, dated Feb. 1,1¥04. Maturity, March 1, 1915, 


subject to call March 1, 1905, 

5,000 4% Broad Street bk nds, dated Feb.1,1904. Maturity, March }, 1915, sub- 
ject to call March 1, 1906, 

10,000 4% Scioto Dam bonds, dated Feb. 27,1904. Maturity, April 1, 1934, sub- 


ject to call April 1, 1014 


27,0€0 4% levee bonds. dated Oct. 26, 1903, Maturity, Sept. 1, 1933, subject to 


1y 


call Sept. 1, 1913, 
10,000 4% street-intersection bonds, dated Sept. 28, 1903. Maturity, Sept. 1, 


1913. 

Sinki: g Fund Bonds Sold,—The sinking fund has sold to 
W. J. Hayes & Sons, Cleveland, $60,000 4% epidemic bonds 
beld in that fand as an investment. The price paid was par, 
accrued interest anda premium of $350. The bonds were 
issued in 1900 and mature June 1, 1920, subject to call after 
June 1, 1910, 

Bond Offering.—The trustees of the sinking fund, Martin 
A. Gemunder, Secretary, will offer for sale at 3 P, M., Octo- 
ber 21, the following bonds now held in the fund as an in- 
vestment : 
$<7,000 4% levee Dente, Gated Oct. 26, 1908. Maturity, Sept. 1, 1933, subject to 

65,0C0 4$ electric light bonds, dated Oct. 26, 1903, Maturity, Sept. 1, 1983, 
subject to cail Sept. 1, 1013. 
98,000 4% Scioto Dam bonds, dated Feb. 27, 1904. Maturity, April 1, 1934, sub- 
ject to call April 1, 1P14. 
200,000 4% sewage disposal bonds, dated Dec, 29, 1908. Maturity, Sept. 1, 1933, 
subject to call Sept, 1, 1018. 


The first three issues will be delivered Nov, 1, 1904, and 
the last named on Nov. 15. Interest will ‘be payable semi- 
annually on the first two isenes at the ¢ flice of the City Treas- 
urer and on the last two at the fiscal agency of the city in 
New York City. 

Connersville, Ind.—Bids.—Following are the bids re- 

ceived October 1 for the $24,000 4¢ funding bonds awarded, 
as stated last werk, to Meyer & Kiser of Indianapolis : 
Meyer & Kiser, Indianapolis... €24,805 00 | W. R. Todd & Co.. Cincin.... $24,325 00 
J. F. Wiid & Uo., ind’»polis.. 24,802 00 | Farson, Leach & Co.,Chicago. 
& D. Bush & Co., Indian'lis,. 24,400 00 | MacDonald, McCoy &Co.,Chi. 
R, Kleyvolte & Co., Cincin... 24,740 00 , John Nuveen & Co., Chicago. 
Seasongood & Mayer, Cincin. 24,650 | 

Conway, Beaver Coanty, Pa.—Bond Sale.—The $6,500 
coupon bonds offered as 414 per cents on September 27 have 
been awarded as 5 per cents to Lamprecht Bros. & Co, of 
Cleveland at par. See V. 79, p. 1292, 

Corsicana, Texas.—Bond lection,—It is stated that at the 
election November 8 the question of issuing 5¢ bonds for the 
purcnase and maintenance of a water system will be submit- 
ted to a vote of the people. 

Crestline, Ohio.—Zond Election.—At the coming election 
this place will vote on the question of issuing $75,000 water- 
works bonds. These bonds were authorized at the election 
held September 17, but the Act under which the election was 
held has been assailed in the courts and the city authorities 
— therefore determired to hold an election under another 

aw. 

Crestline (Ohio) School District.—Bond Election.—The 
School Board has decided to submit to a vote of the people 
at the election November 8 a proposition to issue $10,000 
school- building bonds. 

Dallay, Texas.—#onds Registered.—The $80,00) 4¢ school- 
house bonds mentioned in the CHRONICLE August 20 were 
registered by the State Comptroller on October 8, Securities 
are datec! July 1, 1904, and will mature one bond yearly for 
forty years, 

Dallas County, Texas.—FZond Election,—At the coming 
election a vote will be taken on the question of increasing 


250 00 
24,031 40 
24,000 00 


ONS 
- 





the interest rate of the $500,(00 bridge bonds voted over a 
year ago from 3¢, as then authorized, to 4%. The county has 
not been able to find a purchaser for 3% bonds. 

Dayton, Ohio.—B8ond Offering.— Proposals will be received 
until 12 m., November 12. by Edward Philipps, City Auditor, 
for $25,000 5¢ Wyoming Street paving bonds. Denomination, 
$500. Date, Nov. 1, 1904, Interest semi-annually in New 
York City. Maturity, $2,500 yearly on November 1 from 
1906 to 1915, inclusive. Certified check for $1,250, drawn on 
@ national bank and payable, without conditions, to the Aud- 
itor of the city of Dayton, required. 

Deadwood, 8. Dak.—Bond Zlection.—An election will be 
held October 22 to vote on the question of issuing $130,000 
bonds for a water system. 

Deadwood (S. Dak.) School District.—Bond Offering.— 
Proposals will be received until 8 Pp. m., November 11, by C. 
W. Matson, Clerk of the Board of Education, for $35,000 5¢ 
10-20-year (optional) high-school bonds. Denomination, $500, 
Date, Nov. 1, 1904, Certified check for 5¢ required. 

Defiance, Ohio.— Bond Sale.—This city, it is stated, sold 
on October 1 to the Union Savings Bank & Trust Co. of Cin- 
cinnati $50,000 414% and $47,000 4¢ refunding Maumee River 
bridge bonds. 

Bonds Not Sold.—Only one bid was received on October 3 
for the $1,500 6¢ Frances Street bonds described in V. 79, p. 
1292. The bid was rejected. 

Bonds Authorized.—The City Council has authorized the 
iesuance of $9,000 refunding bonds. 

Bonds Authorized.—The City Council on September 16 
passed a resolution to issue $50,000 44¢¢ refunding bonds, 
Denomination, $1,000. Date, Oct. 1, 1904. Interest semi- 
annually at the First National Bank of New York City. 
Maturity, Oct. 1, 1924, 

Denver, Colo,—Bonds Authorized.—The following bond 
issues have been authorized by the Council of the city and 
county of Denver: 
$540,722 77 5% gold coupon funding bonds, 

bond for $72277. Date, Oct. 1, 1v04. 
the office of the Treasurer or atthe Mercantile Trast Co., 
York City. Maturity, Oct. 1, 1¥19. 

752,789 50 5% gold coupon refuncing bonds. Denomination, $1,0C0, except 
one bond for $759 50. Date, Oct. 1, 1904. Interest semi-annually 
at the office of the Treasurer or at the Mercantile Trust Co., New 
York City. Maturity, Cct. 1, 1919. 


Donaldsonvilte, La.—8onds Not Yet Sold.—No sale has 
yet been made cf the $30,000 5¢ 1-10-year (serial) water-works- 
¢xtension bonds described in V. 79, p. 926. 

Dothan, Ala.—Bonds Not Yet Sold.—No sale has yet been 
made of the $20,000 5¢ paving, water and electric light bonds 
mentioned in the CHRONICLE August 20 and July 2. 

Douglas County ( Wash.) School District No 99.—Bond 
Sale.—On September 16 $1,200 5% bonds of this district were 
awarded to the State of Washington at par. Denomination, 
$4109. Date, Sept. 16, 1904. Interest, annual. Maturity, 
Sept, 10, 1909, subject to call after one year. 

Dabiin, @a.—Bond Hlection.—An election has been called 
for October 25 (date changed from October 10) to vote on the 
question of ‘issuing $20,000 city-hall, $15,000 water-main and 
sewer-extension, $5,000 fire-department-improvement, $3,000 
electric-light-plant-improvement and $2,000 school-building- 
annex bonds—total, $45,000. 

Daioth ( Minn.) ladependent School District.—Bond Sale, 
—On October 7 the $100,000 4¢ 20-30-year (optional) bonds de- 
scribed in V. 79, p. 799, were awarded to W. J. Hayes & 
Sons, Cleveland, at 101 006 and interest. 

Duquesne, Pa.—Bond Election.—On November 8 the ques- 
tion of issuing $85,000 street-improvement bonds will be sub- 
mitted to a vote of the people. 

Eagle Grove, lowa.— Bond Offering.—Proposals will be re- 
ceived until 7 P. M., October 17, by M. K. Donovan, Mayor, 
for the $10,000 4¢ bonds mentioned in V. 79, p. 1292. Date, 
Dec. 1, 1904, Interest, semi-annual. Denomination, $1,000, 
Maturity, one bond yearly, beginning Dec. 1, 1913. 

Etdorado, Kan, -8ond Election.—An election will be held 
November 1 to vote on the question of issuing $20,000 4% 10- 
20-year (optional) railroad-aid bonds, 

Emporia, Vs.—Bonds Not Yet Sold.—No sale has yet been 
made of the $30,000 5¢ water, street and sewer bonds men- 
tioned in V. 79, p. 1292 and 799. 

Escanaba, Mich.—Loan Authorized.—The City Council has 
authorized a temporary loan of $5,000 for three months at 
not exceeding 6% interest. 

Evanston (111.) School District No. 1.—Bonds Defeated.— 
This district on September 29 voted against a proposition to 
issue $55,000 echool-honuse bonds. 

Feeley (Town), Minn.—tona Offering.— Proposals will be 
received uctil 2 Pp, M, October 18, by F. J. Nagle, Town 
Clerk (P. O. Feeley), for $1,000 6% gold road bonds and $2,000 
6% gold road bonds, Authority, Chapter 86, Laws of 1908. 
Denomination, $500. Interest semi annualiy at the First 
National Bank of Grand Rapids. Maturity, 20 years. An 
anconditional certified check for $50, payable to the Town 
Treasurer, reqvired, 

Fitchbarg, Mass.—Bonds to be Issued.—The issuance cof 
$13,000 High Street Grammar School repair bonds has been 
authorized. These bonds, we are advised, will probably be 
taken by the sinking fund as an investment. 

Franklia, Pa.—Bond Sule, —On October 7 an issue of $17,- 
500 4% funding bonds was awarded to Hayden, Miller & Co. 
of Cleveland at 100°371. Denomination, $500. Date, Jaly 1, 
1994. Interest, semi-annual, Maturity, $1,500 yearly. 

Franktin County (P. 0. Colambas), VUhio.—Bond Offer- 
ing.—Propozals will be received until 12 m., October 25, by 
the Turnpike Commissioners, at the office of the County Aud- 


Denomins tion, $1,000, except one 
Intereet semi-annually at 
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itor, for $10,0C0 5¢ Morrison and Boyd free-turnpike bonds. 
Denomination, $500. Date, Nov. 1, 1904. Interest, semi-an- 
nual. Maturity, $1,500 each six months from March 1, 1905, 
to Sept. 1, 1907, inclusive, except in Sept., 1906, and Sept., 
1907. when $2,000 will mature. Authority, Section 4808 of 
the Revised Statutes of Ohio. 

Gainesville, Texas.—Bonds Voted—Bond Offering.—By a 
vote of 228 to 58, this city on September 29 authorized the 
issuance of $25,000 5¢ 10-40-year (optional) city-hall bonds, 
Offers for these bonds may be made at any time, 

Grass Valley, Ore.—Bond Sale,—This city has sold to A, O. 
Condit of Salem an issue of $10,000 6% water bonds at par. 
These bonds, we have just been advised, are in denomination 
of $1,000, dated Oct, 1, 1904, Interest, semi-annual, Matur- 
ity, Oct. 1, 1914, subject to call after Oct. 1, 1909, 

Grimes County, Texas.—Bond Sale,—The $5,000 4¢ 5-40- 
year (optional) road and bridge bonds registered by the State 
Comptroller on September 16 have been sold to the Perma- 
nent School Fund of the county, 

Hamilton County (P. 0. Cincinnati), Ohio.—Bond Hlec- 
tion.—At the coming election November 8 the question of 
issuing $225,000 toll-road-purchase bonds and $210,000 Oak- 
ley Fair Ground purchase bonds will be submitted to a vote 
of the people. 

Harford County, Md.—Bonds Authorized.—The issuance 
of $25,0C0 court-house addition bonds bas been authorized. 

Harrison Township School District, Gloucester County, 
N. J.—Bonds Voted.—This district recently voted to issue 
$2,700 school-house bonds, 

Hebron, Wis.—Bonds to be Issued.—This place, it is stated, 
will issue $6,000 bonds for a water system. 

Henry County (P. 0. Napoleon), Ohio.—Bond Sale.—The 
$4,000 434% coupon Washington Township road bonds offered 
but not sold on September 10 have been placed at par with 
the First Naticnal Bank of Napoleon. See V. 79, p. 749, for 
description of bonds. 

Houston County (P. 0. Dothan), Ala.—Bond Offering.— 
Proposals will be received until 12 M., November 7, by George 
Leslie, Probate Judge, for $60,000 5¢ bonds, Date, Jan. 1, 
1905. Interest, semi-annual. Maturity, Jan. 1, 1925, Cer- 

tified check for $2,500, payable to the above-named Probate 
Judge, required. 

Howzrd School District Los Angeles County, Cal.—Bond 
Offering.—Proposals will be received until 2 Pp. M., Oct, 24, 
by the County Board of Supervisors, for $4,000 5% 2-9-year 
(serial) gold school house bonds of this district, Denomina- 
tion, $500. Date, Oct. 24,1904. Interest annually at the 
office of the County Treasurer. Certified check for 5¢ of the 
par value of the bonds bid for, payable to the Chairman of 
the Board of Supervisors, required, 

Ilion, N. ¥.--Bond Sale.x—On October 8 the $25,000 elec- 
tric-light bonds described in V. 79, p. 1293, were awarded 
to W. J. Hayes & Sons, Cleveland, at 100°27 and interest for 
3°75 per cents. Following are the bids : 


W. J. Hayes & Sons (for §°75s)..106°27 | Geo. M. Hahn (for 48)............ 101°27 
N. W. Harris & Co. (for 3’°5(s)..1.0°183 | W. R. Todd & Co. (for 4s)......... 101°00 
Kountze Bros. (for 43) ....++.0«. 103°138 


Kennedy Heights, Ohio.—Bond Offering.—Proposals will 
be received until 12 m , November 1, by H. H. Grant, Village 
Clerk, for $2,500 5¢ 2U-yesr street and sidewalk bonds, De- 
nomination, $500. Date, Oct. 1, 1904, Interest, semi annual. 
Accrued interest to be paid by purchaser, Certified check 
for 5¢ of the bonds bid for required. 

Kokomo, Ind.—Bonds Authorized,—It is stated that sewer 
and street bonds have been authorized by the City Council, 

Lake City (Lowa) School District.—Bonds Not Yet Sold.— 
No sale, we are advised, has yet been made of the $8,000 41¢¢ 
coupon school-house bonds described in V. 79, p. 799. Oar 
informant adds that objections have been made to tke law 
under which these bonds are proposed to be issued—namely, 
Chapter 14, Title xiii., Code of Iowa, as amended by the 
Thirtieth Assembly. i 

Lake Preston, 8S. Dak.—Bonds Proposed.—A petition is 
being circulated asking the City Council to issue additional 
city-hall and water-works bonds, 

Laramie, Wyo.— Bonds Voted.—The election September 27 
reenlted in a vote of 226 to 69 being cast in favor of issuing 
$12,000 reservoir bonds, Details of issue and date of sale not 
yet determined, 

Lebanon, Pa.—Bond Election,—At the coming election the 
question of issuing water bonds will be submitted to a vote 
of the psople. 

Lemon School District, Los Angeles County, Cal.—Bond 
Sate.— On October 4 $3,200 5¢ boads of this district were 
awarded to the Los Angeles Trust Co, for $3,275 and interest. 
Denomination, $400. Date, Oct. 4, 1904, Interest, aunual. 
Maturity, $400 every other year from 1906 to 1920, inclusive, 

Liberty Center, Ohio.—Bond Offering.— Proposals will be 
received until 12 mM., November 15, by J. S, Mires, Village 
Clerk, for $9,500 5¢ coupon East Street improvement binds. 
Denomination, $950. Date, Oct. 1, 1904, Interest, semi-an- 
nual. Maturity, $950 yearly on October 1 from 1905 to 1914, 
inclusive. All bids are to te unconditional and accrued in- 
terest is to be paid by purchaser, Certified check for $500 
required, 

Lime School District, Talare County, Cal.— Bond Sale.— 
On September 15, $2,000 8% bonds of this district were award- 
ed toS. C. Pege at 109. Denomination, $200. Date, Sept. 6, 
1904, Interest, annual. Maturity, Sept. 6, 1914. 

Logan County (Okla.) School District No. 75.—Bond 
Sale.—We were misinformed as to the amount of bonds 
awarded to M, L. Turner, President of the Western National 





Bank of Oklahoma City, the $2,200 mentioned in last week’s 
CHRONICLE being the denomination of the bonds and not the 
total amount of iesue, The aggregate of the bonds sold 
was $35,200, being sixteen bonds of $2,200 each, and the issue 
isthe same as awarded Mr. Turner last June. See V. 79, 
psge 117. Date, July 1, 1904. Interest, semi-annual, Ma- 
— one bond yearly from five to twenty years after date 
of issue. 

Loraia, Ohio.—Bond Sale.—The following bids (all of 
which were rejected) were received on October 8 for the 
$106,000 44¢¢ street, the $21,000 5¢ sewer and the $4,000 41¢¢ 
coupon water bonds described in V. 79, p. 1293 and 988 : 

$104,000 $21,(00 84,000 
Street Bovds. Sewer Bds. Water Bade. 
New First National Bank, ‘Columbus. $106,067 50 $21,015 v0 $4,010 00 
Prov. Sav. Bank & Trust Co., Cincin.. 106,025 00 21,018 00 4,010 00 


W. J. Hayes & Sons, Cleveland........ 106,022 00 21,008 
A Kieybolte & Co., Cincinnati, offered a premium of $68 for all three-issues. 


On October 7 the bonds were sold at private sale to Fuller, 
Parsons & Snyder of Cleveland at a premium of $400. 

Los Nietos Valley Union High School District, Los An- 
geles County, Cal.—Bonds Defeated.—This district on Sep- 
tember 27 defeated a proposition to iesue $20,000 bonds, The 
vote was 303 for to 154 against—a two-thirds vote being 
necessary to authorize. This isthe second time this propo- 
sition has failed, 

Lucas County (P. 0. Toledo), Ohio.—Bond Sale.—On Octo- 
ber 6 the $75,000 41¢¢ bridge-improvement bonds described in 
V. 79, p. 1051, were awarded to W. J. Hayes & Sons, Cleve- 


land, at 106. Following are the bids: 
W.J. Hayes & Sons. Cleve.. $79,500 00 | Prov. Sav. B’k & Tr. Co.. Chm. 878,410 CO 


Seasongood & Mayer, Cincin. 79 
coe Sav. Bk.& Tr. Co..Toledo. “9,812 60 | Merch. Nat. Bank, Toledo... By td se 
y . 78,82 


. W. Harris & Co.. Chicago. 79,186 . - 
Spitzer & Co., Toledo......... 9,188 Union Sav. 8k. & Tr, Co.,Cin.. 78,190 00 
R. Klevbolte & Co.. Cincin... 79,025 " 
Third Nat. Bank, Cincinnati. 78,077 mprecht Bros.& Co..Cleve. 78,011 00 
tias Nat. Bank, Cincinnati.. 78,000 00 
. ’ ecee . 8. Briggs & Co., Cincin,.... 77,655 75 
Weil, Roth & Co.. Cincinnati, 78,752 . A. Kean, Chicago.......... 77,476 00 
W.R.Todd & Co.,Cine anati.. 78,500 

Ludicgton, Mich.—Sond Sale.—It is stated that the $20,- 
000 street-improvement bonds meniioned in V. 79, p. 117, 
have been sold to Chicago parties. 

Macon, Ga.—Bond Election Proposed.—The Mayor has in- 
troduced in the City Council an ordinance providing for an 
election December 13 to vote on the question of issuing $175,- 
000 41¢% bonds to retire the floating debt of thecity. The 
bonds are to mature $7,000 in eight years and $8,000 yearly 
thereafter. 

Madoe, Hastings County, Ont.—Debenture Offering.—Pro- 
posals will be received until 10 a. mM, Oct. 20, by B. O’Hara, 
Village Clerk, for $9,000 4¢ debentures, maturing part yearly 
for twenty years. 

Mansfield, Ohio.—Bonds Authorized.—The issuance of 
$10,000 5¢ Carnegie-library-site bonds has been authorized, 
Denomination, $1,000. 

Mausfield(Qhio) School District.—Bond Offering.—Pro- 
posals will be received until 2 Pp. mM, November 1, by W. C., 
Mowry, District Clerk, for $15,000 44¢¢% high-school-im- 
provement bonds. Denomination, $1,00U. Date, Nov. 1, 
1904, Interest, semi-annual. Maturity, $3,000 yearly on No- 
vember 1 from 1915 to 1919, inclusive. Bids must be made 
on blanks furnished by the Board of Eiucation. A local 
certified check for 10¢ of the bonds bid for, payable to the 
Clerk of the Board of Education, required, Bidders must 
satisfy themselves as to the legality of the bonds before bid- 
ding, as all conditional bids will be rejected. 

Mepleton (Village), Minn.—Bond Hiection.—An election 
will be held in this village on October 18 to vote on the ques- 
tion of issuing $6,000 5¢ funding and’ $5,000 5¢ refunding 
bonds. Denomination, $1,000, Interest, semi-annual). As- 
sessed valuation, $263,184. 

Marion, Ohio.—Bonds Authorized.—The City Council on 
September 26 authorized the issuance of $14,600 4¢ Church 
Street improvement bonds. Denomination, $730, Date, not 
later than Nov, 10, 1904. Interest, March 1 and September 1 
at the office of the City Treasurer. Maturity, $780 each six 
months from March 1, 1906, to Se pt. 1, 1915, inclusive. 

Marion County, Miss.—8ond “lect on.—The question of 
issuing $50,000 court-house bonds will be submitted to a vote 
of the people at the coming election, 

Massillon, Ohio.—Bond Election.—At the November elec- 
tion the question of issuing $200,000 water-works bonds will 
be submitted to a vote of the people, 

Medina, Ohio.—Bids.—Following are the bids received 
September 26 for the $5,644 5¢ and the $5,000 5¢ street bonds 
awarded, as stated last week, to Seasongood & Mayer of 
Cincinnati : 
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$5,644 Bonds. #5,000 Bds. 
Seasongood & Mayer, Cincinnatl.......4..s.seeeeseee $5,035 £0 35.408 80 
Alpert Kleybolte & Co., Cincinnati.... see 6,576 00 6,912 50 
Weil, Roth & Co., Cincinuatt........006 -. 587200 5,377 50 
W. J. Hayes & Sons, Clevelard,.... ...-.. «++. 5,870 00 6,314 00 
Denison, Prior & Co., Cleveland and Bosto 6,864 00 5,337 4 
Lamprechbt Bros. & Co., Cleveland..... cocce 5.60 OF 5,332 50 
Union Savings Bank & Trust Co.........- 5,859 00 5,318 


S. Kubn & Sons, Cincinnati.......c.sscssreceereeee VL” 6,844 00 6,850 00 

Melrose, Mass.—Loan Authorized,—A loan of $10,000 for 
water construction has been authorized. 

Mercer County, N. J.—Loan Authorized,—The Board of 
Chosen Freeholders recently author:zed a loan of $40,000 in 
anticipation of the collection of taxes. 

Millersburg, Ohio.— Bonds Authorized.—The issuance of 
$9,052 5¢ 1-10-year (serial) street-improvement bonds has 
ceen authorized, 

Minneapolis, Minn.—Bond Llection.—The City Council 
has decided to submit to a vote of the people a proposition to 
issue $1,000,000 filtration- plant bonds; also a proposition to 
iseue $2(0,000 echool bonds, 
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Mobile County, Ala.—Bond Election,—An election will be 
held November 8 (not November 10, as originally reported in 
local papers), to vote on the — of issuing $200,000 jail 
and other building bonds, Interest not to exceed 4%. Ma- 
turity, 20 years, 

Monaca, Pa.—Bond Sale,— On October 6 ar issue of $39,- 
868 75 414¢¢ 20-year (average) refunding. grading and water 
bonds was awarded to Trowbridge & Niver Co. of Chicago 
for $975 premium. Denomination, $1,000. Date, July 1, 1904. 
Interest, semi-annual. 

Moorpark School District, Ventura County, Cal.—De- 
scription of Bonds.— We are informed that the $1,000 5¢ gold 
school bonds awarded on September 7 to the Oakland Bank 
of Savings at 100°50, as stated in V. 79, p. 1355, are in denom- 
ination of $100. Date, Aug. 3, 1904. Interest, annual. Ma- 
turity, one bond yearly. 

Mount Gilead, Ohiv,— Bond Sale.—On October 8 the $8,000 
6% improvement bonds were awarded to the Mount Gilead 
National Bank at 108°437, Denominations, six of $1,125 each 
and one for $1,250. Date, Sept. 1, 1904. Interest, semi-an. 

Mancie, Ind.—Bonds Proposed.—Petitions are being cir- 
culated, according to reports, asking the City Council to 
issue $100,000 city-building bonds, 

Muscatine, lowa.—Bonds Voted and Soid.—This city, at 
the election held October 10, authorized the issuance of $60,- 
000 5¢ second mortgage water bonds by a vote of 581 to 58. 
These bonds have already been sold to local banks. Denom- 
ination, $1,000. Date, Oct. 15, 1904. Interest semi-annually 
at the First National Bank of Muscatine. To secure the 
payment of these bonds the city pledges the net revenues to 

be derived from the operation of the water works and also 
the proceeds of a two-mill sinking fund tax and a four-mill 
water tax levy, subject only to the payment of the principal 
and interest on the outstanding first mortgage water bonds. 
Bonds are exempt from city taxes. 

Navarro County, Tex.—ond Election,—This county will 
vote at the election November 8 on the question of increasing 
the interest rate on the proposed issue of $150,000 court-house 
bonds from 3¢ (as voted over a year ago) to 44, 

New Albany, Ind.—Descripti:n of Bonds.—We stated in 
the CHRONICLE two weeks ago that the Common Conncil had 
decided to build a system of sewers at an estimated cost of 
$175,000. Weare advised that bonds will not be issued until 
the sewers are completed, which will probably not be in less 
than a year, and also that the contract will provide that the 
contractor tor the work must take the bonds in payment of 
the cost of improvement. The bonds will be issued under 
the improvement law passed by the General Assembly iu 
1901 and will mature one-tenth yearly. Interest 5g, payable 
semi-annually, They will no« be direct obligations of the 
city, but assessment bonds against the property benefited. 

New Albany, Miss.—Sonds Not Solda—Bond Offering.—No 
sale has yet been made of the $20,000 5-20-year (optional!) 
electric-light and water bonds offered on September 6. Pro- 
posals are again asked for, this time until October 21. E, M. 
Owen is City Clerk. 

Newark Union Free Schooi and Academy District No. 8, 
Town of Arcadia, Wayne County, N. ¥.—Bond Sale.—On 
October 10 the $7,000 4% echool bonds described in V. 79, p. 
1491, were awarded to the First National Bank of Newark. 

Newburg, Ohio.—Bond Offering 
ceived until 12 m., November 12, by Frederick W. Green, 
City Auditor, for the following bonds: 
$28,800 70 5% street-improveme't bonds, dated May 1, 1904. Interest, semi- 

annual. Maturity, $1,800 70 May 1, 1905, and $3,000 yearly on May 1 
trom 1906 to 1914, inclusive. 

730 69 6% street-improvement bonds, dated May 1, 1904. 

Maturity, Nov. 1, 190° 


749 5) 5% street-improvement bonds, dated May 1, 1904. Interest, annual. 
Maturity, Nov. 1, 1¥09, 


Interest will be payable at the South Cleveland Banking 
Co, of Cieveland, Bids to be made on blank forms furnished 
by the City Auditor. Certified check for 5¢ of the amcunt of 
bonds bid for, payable to the Treasurer of the city of New- 
burg, required, 

Newburgh, N. Y.—Bond Offersng.—Proposals will be re- 
ceived until 4 P. M., Ustober 17, by Jonathan D. Wilson, 
Mayor, for $12,000 4¢ registered fire-department bonds, Date 
of bonds, Nov. 1, 1904, Interest semi annually at the cftice 
of the City Treasurer. Maturity, one-tenth yearly. 

New Castle, Pa.—Bond Sale,— On October 10 the $25,000 
4g eleciric-light bonds described in V. 79, p. 13856, were 
awarded to the Citizens’ National Bank of New Castle at 
100'50. This was the only bid received. 

Norristown (Pa.) School District.—Bond Sale.—The $20,- 
000 844% school-building bonds offered but not awarded on 
September 20 have been placed with local investors at par. 
See V. 79, p. 988, for description of bonds. 

Oak Harbor, Ohio.— Description of Bonds.—We are in- 
formed that the $5,000 5s Main Street bonds which we stated 
last week nad been sold were taken by local banks at par. 
Denomination, $500. Date, Ang. 10,1904. Interest, semi- 
annual. Maturity, $1,000 yearly. 

Oakland, Cal.— Bonds Defeated.—The proposition to issue 
$2,492,000 bonds for various'improvements failed to carry at 
the election held Sept. 27. The vote was as follows : 


For various parts and playgrounds, $1,020,850. Vote for, 4,061 and 8,118 (two 
Propositions) against 3.401 and 4 . 

For boulevards, $301,670. Vote, 3,>91 to 3,238, 

For sewers, $1¥1,440. Vote, +,93% to v,174. 

For wharves. $15,000. Vote, 5,006 to 2.183, 

For dreoging Lake Merritt, $44,400. Vote, 4,021 to 3,128, 

For culverts, $4¥,640. Vote, 4,860 to 2,762. 

For culverts, bridges and crosswalks $127,000. Vote, 4,834 to 2,323. 

For polytechnic s hool, $148,000, Vote, 4,680 to 2,562, 

For cowpiletion public library, $15,0vuv. Vote, 4,422 to 2,750. 

For city hall and site, 6,000. Vote, 4,169 to 2,958, 


Interest, annual, 


.—Proposals will be re- | 4 








wa of the total vote cast was necessary to au- 
orize, 

Oakland, Neb.—Bond Sale.—On October 8 the $7,000 light- 
ing and the $5,500 refunding 5¢ 10-20-year (optional) coupon 
bonds described in V. 79, p. 1294, were awarded to Albert C, 
Case, New York City, at 101°424 and interest. 

Orange, N. J.—Bond Ordinance Passes.—An ordinance to 
take the place of the one recently vetoed by the Mayor was 
passed by the City Council on October 10 author'zing the 
iesuance of $125,000 4¢ 30-year school bonds, bids to be re- 
ceived on December 5. The Mayor has fourteen days in 
which to approve or veto this ordinance. 

Oswegatchie (Town), N. ¥.—Bond Bids.—Following are 
the bids received October 1 for the $20,000 4¢ town-hall 
bonds awarded, as stated last week, to Lawrence Barnum & 
Co, of New York City : 

Lawrence Barnum eo T ore Ete Oo | Oncenatars Bank and Na- 

E. D. Shepard & Co., N. Y.... 20,312 00 tional Bank of Ogd ensburg.#20,150 0O 
Ww. J. Hayes & Sona, Cleve... 20.3(2 00; 1. W. Sherrill, Poughkeepsie. 20,054 00 
E, Seymour & Co. N.Y 20. # 00 Other bids also received. 

Geo. M. Hann, New Yors..... 20, 00 

Oxford, Pa.— Bond Election.—At the coming election No- 
vember 8 the citizens of this place will vote on the question 
of issning $20,000 water-supply-improvement bonds, 

Oxford ( Pa.) School District.—Bond Sale.—On October 11 
the $21,000 4¢ coupon building bonds described in V. 79, p. 
1491, were awarded to the Farmers’ National Bank of Ox- 
ford at 100'125. 

Passaic, N. J.—Bonds Authorized.—The City Council on 
October 5 passed a resolution to issue $20,000 4¢ 20-year 
school bonds. Denomination, $1,000. Date, Oct. 1, 1904. 
Interest, semi-annual. 

Paulding, Ohio.— Bond Offering.—Proposals will be re- 
ceived until 12 m., November 1, by E, A. Ream, Village 
Clerk, for $6,115 44¢¢ debt-extension bonds, Denomination, 
$1,(00, except one bond for $1,115, Date, Nov. 1, 1904, In- 
terest, semiannual, Maturity, one bond yearly beginning 
20 years after date. Certified check for $100, payable to 
the Village Treasurer, required, Accrued interest to be paid 
by purchaser. 

Pembroke, Ont.— Debentures Not Yet Sold.—No sale has 
yet been made of the $35,885 19 4¢ debentures cffered but not 
disposed of on August 15. The city is holding these securities 
for a bid of at least par and interest, See -V. 79, p. 645, for 
description of securities. 

Perth Amboy, N. J.—Bonds Authorized,—The City Coun- 
cilon September 19 passed an ordinance providing for the 
issuance of $54,000 4¢ 30-year school bonds. Denomination, 
$1,000. Date, Sept. 1, 1904. 

Pittsburg, Texas.—Bonds Voted.—-The election Sept. 12 
resulted in a vote of 61 to 2 being cast in favor of the iseu- 
ance of $7,500 4% 40-year water-works bonds, Date of sale 
not yet determined, 

Pleasant Ridge, Ohie.—Bond Offering.— Proposals will 
be received until 12 m., Nov. 8, by J. Bb, Hayden, Village 
Clerk, for $5,500 5¢ street-improvement bonds, Denomina- 
tion, $500. Date, May 25, 1900. Interest semi-annually. 
Maturity, 15 years. Authority, Section 2835 of the Revised 
Statutes of Ohio. Certified check on a national bank for 5 
per —\ of bonds bid for, payable to the Village Clerk, re- 
uired, 

Pliny (Town), Aitkin County, Minn.—Bonds Not Sold,— 
The $2,700 road and bridge bonds offered on October 8 were 
not suld. Bonds will be re-advertised in the near future. 
See V. 79, p. 1356, for description of bonds. 

Plymouth, Mich.—Date of Sale Not Determined.—No 
date has yet been set for the sale of the $15,000 public-im- 
provement bonds recently voted. 

Poland, N. Y.—Bond Sale,—The National Bank of Poland 
has porenased at par anissue of $16,000 34¢¢ water bonds. 
Denomination, $500. Date, Oct. 1, 1904. Interest, annual, 
— Oct, 1, 1924, subject to cull on any interest-paying 

ate. 


Pontotoc, Miss.—2ond Offering.—Proposals will be re- 
ceived until November 1 by John D. Simmons, Clerk Board 
of Aldermen, for $4,000 6% coupon street-improvement bonds, 
Authority, Sections 3014, 8015 and 3016, Code of 1892. De- 
nomination, $100. Date, Jan. 1, 1905. Interest annually in 
Pontotoc, Maturity, Jav. 1, 1925, subject to call after Jan. 
1, 1910. Bonded debt, including this issue, $9,809. Assessed 
valuation 1904, $333,000, 

Pony, Mout.—Bonds Not Yet Sold.—No sale has yet been 
effected of the $20,000 5% water bonds offered in August, 
1903. We are advised that no effort will probably be made 
for a year or two to dispose of these bonds, 

Portsmouth, Va.—Bonds Froposed.—The issuance of 
scbool- house bonds is heing considered. 

Potsdam (N. Y.) Union Free School District No. 8.— 
Bond sale.—On Octover 10 the $4,000 4¢ 1-4-year (serial) 
school- house-addition bonds were awarded $3,500 to the Cit- 
izens’ National Bank at 100 125 and $500 to C, Flint at 100°25, 
A bid cf par was also recsived from the Watertown Savings 
Bank and one of 100'05 from S. A. Kean of Chicago, 

Princeville. 111._—Sond Offering.— Proposals will be re- 
ceived until 5 P. M., November 1, by F. W. Cutler, Village 
Clerk, for $5,000 5¢ coupon electric-light bonds, Denomina- 
tion, $1,000. Date, Oct. 10, 1904, Interest semi-annually in 
Princeville. Maturity, one bond yearly on April 15 from 1912 
to 1916, inclusive, subject to call $1,000 yearly on April 15 
from 1907 to 1911, inclusive. Bonded debt, including this 
9189,800. 200; floating debt, $600. Assessed valuation 1903, 





Oct. 15, 1904.] 


* THE CHRONICLE. 1663 








Quincy School District, Plumas County, Cal.—Bond Offer- 
ing.— Further details are at band relative to the offering on 
November 14 of $7,530 5¢ coupon school bonds. Proposals 
will be received for these bonds until 10 a. M, on that day by 
H. P. McBeth, County Auditor. Denomination, $500. Date, 
July 12, 1904. Interest semi-annually at the office of the 
County Treasurer. Maturity, 30 years, subject to call after 
15 years. Certified check ona national bank for $375, pa - 
able to the Treasurer of the county of Plumas, required, Dis- 
trict has no debt at present. Assessed valuation, $186,231. 

Racine, Wis.—Bond Election,—It is stated that at the com- 
ing general election the question of issuing $65,000 bridge 
bonds will be submitted to a vote. 

Raleigh, N. C.— Mo Bonas Purchased.—The Commisssioner 
of the Sinking Fund have received no tenders of bonds of 
the city of Raleigh in response to their advertisement offer- 
ing to purchase bonds of the city as an investment of the 
sinking fund. 

Reading, Pa.—Bond Election.—At the election November 8 
the question of issuing $945,000 4¢ improvement bonds, to 
mature $109,000 every five years, will be submitted to a vote 
of the people, These bonds are to take the place of those 
voted at the spring election, which were declared invalid. 
See V. 79, p. 798. 

Redlands School District, San Bernardino County, Cal. 
—Bond Election, —It is stated that an election will be held 
October 22 to vote on the question of issuing $10,000 addi- 
tional school bonds. 

Rice River, Aitkin County, Minn.—Bond Offering.—Pro- 
posals will be received until 10 a. mM , October 31, by Oscar 
Anderson, Town Clerk (P. O. Ronald), for $4,000 road and 
bridge bonds at not exceeding 6% interest. Authority, Chap- 
ter 86, Laws of 1908, Date, Aug. 1, 1904. Interest, annual. 
Maturity, $266 yearly, beginning 15 years after date, except 
the last payment, which will be for $276, 

Richmond, Va.—Bonds Proposed.—Mayor Carlton McCar- 
thy, in a recent message to the City Council, recommends 
that action be taken at once looking to the issuance of $55,- 
600 4¢ 34 year bonds, to take up a like amount of 6 per cents 
maturing Jan. 1, 1905, 

River Rouge School District No. 4, Ecorse Township, 
Mich.—Bond Offering.—Proposals will be received until 8 
P.M. to-day (Oct. 15) by James F, Riopelle, Director, for 
$6,400 10-year and $4,200 80-year bonds at not exceeding 5% 
interest. Successful bidder to furnish blank bonds, Certi- 
fied check for $500 required, 

Rusk (Texas) Sehool District.—Bonds Voted.—This dis- 
trict on September 24 voted to issue $14,000 school-house 
bonds, This isthe second time these bonds have been au- 
thorized, the first election held in July last baving been de- 
clared void by the Attorney-General on technical grounds, 

Sac City (lowa) School District.—Bond Election.—The 
School Board has called an election October 23 to vote on 
the question of issuing $15,000 44¢¢ 5 10-year (optional) 
school-house bonds. 

Sacramento, Cal.—Bonds Voted.—The election October 5 
resulted in favor of issuing $165,000 levee and drainage-im- 
provement bonds. 

Salisbary School District, Somerset County, Pa.—Bonds 
Not Sold.—All bids received Sept. 19 for the $13,650 5¢ school 
bonds, described in V. 79, p. 1058, were rejected. Bonds will 
be reoffered for sale, we are advised, about the first of 
January. 

Sandusky, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m, November 4, by Alex, M. Wagner, City 
Anditor, for $42,000 4% bonds, as follows: 
$27,000 4% coupon Hayes Avenue improvement bonds, maturing $3,000 yearly 

on Sept. 1 trom 1906 to 19138, inclusive. Denomination, $1,000, 

3,000 conn ht pe onroe and Broadway sewer bonds, maturing one 


6,000 4% coupon detention-hospital bonds, maturing in five years. 
6,000 4% coupon fire engine bonds, maturing in five years. 


Alligsues are dated Sept. 1, 1904, Denomination, $1,000. 
Interest semi-annually at the office of the City Treasurer. 
Certified check for $1,000 required. Bids for each issue to be 
made separately. 

Sandy Hill, Washington County, N. Y.—Bond Offering.— 
Proposals will be received until 1 Pp. M., October 17, by D. J. 
Sullivan, Village Clerk, for $86,774 paving bonds at not ex- 
ceeding 5¢ interest. Securities are as follows: 


$10,000 Series “B"” bonds of 8400 cach. Maturity, one bond yearly on August 1 
from 1¥08 to 1932, inclusive. 
26,774 Series “C” bonds of $1,070 96 each. Maturity, one bond yearly on Au- 
gust 1 from 1908 to 1982, inclusive. 


Series ‘‘B” bonds represent the village’s portion of the cost 
of paving and Series “‘C” that portion of the improvement 
assessed on the property owners. Both issues, however, are 
stated to be “direct obligations of the village.” Bonds are 
dated Aug. 1, 1908. Interest semi-annually at the United 
States Mortgage & Trust Co., New York City, which com- 
pany will certify to the genuineness of the bonds, Legality 
of issue will be approved by J. H. Caldwell, Eeq., of New 
York City. Accrued interest to be paid by purchaser. Cer- 
tified check on a national bank for $1,900, payable to L. 
Clark Wright, Village Treasurer, required. Forms furnished 
by the Village Clerk must be used in bidding. 

San Francisco, Cal.—Bids.—Only bids for $277,000 of the 
$4,678,600 (nine issues) 31¢¢ gold bonds were received on Oc- 
tober 8. They were as follows: 


State Board of Examiners, $250,000 playground bonds due 1980 to 1946—par 
and interest. 





Action on bids was postponed. See V. 79, p. 989, for de- 
scription of bonds, 

Sausalito (Cal.) School District.—Bonds Voted.—The is- 
uance of $80,009 school-building bonds was authorized at an 
election keld Sept. 28. 

Snohomish County, Wash.—Bonds —The County 
Commissioners are considering the advisability of calling an 
election to vote on the issuance of $200,000 bonds to take up 
outstanding warrants and for road purposes. 

South Omaha, Neb.—Bond Election.—The question of is- 
suing $70,000 city-hall and $40,000 park bonds will be voted 
on at the election November 8. 

Steelton, Pa.—Bond Election.—At the coming election 
November 8 the question of issuing $20,000 funding, $25,000 
Front Street paving, $10,000 pumping station and $40,000 
water-plant improvement bonds will be submitted to a vote 
of the people. 

Suffield, Conn.—Bonds Voted.—This town on Oct. 8 voted 
to issue $42,500 4¢ registered bonds to retire outstanding 
notes. Bonds will mature serially from 1906 to 1923, inclu- 
sive. C, CU. Bissell has been appointed Chairman of a com- 
mittee to arrange for the details for the sale of these bonds. 

Summit County (P. 0. Akron), Qhio.—Bond E.ection.— 
The question of issuing $275,000 new-court-house bonds will 
be submitted to a vote on November 8. 

Sussex (N. J.) School District.—Bond Sale.—On Oct, 8, of 
the $16,000 4¢ gold coupon bonds described in V. 79, p. 1054, 
$10,000 were awarded as follows at an average price of 


about 108: 

A. J. Canfield, Branchville....... $6,000 | Philip 8. Saracool, Newton ...... $1,000 
Seth Preston, Sussex ..........- . 2,000 | Andrew M. Morris, Papakating.. 1,000 
Wm. A. Roy, Newton............+ 1,000 


Swissvale (Pa.) School District.—Bonds Not Sold.—No 
satisfactory bids were received on Oct. 8 for the $41,000 4¢ 
coupon school bonds described in V. 79, p. 1858, 

Tampa, Fla.—Bond Election.—The City Council on Sep- 
tember 27 passed an ordinance providing for the submission 
to a vote of the people at the election November 8 of the 
question of issuing $300,000 20-50-year (optional) bonds at not 
exceeding 5¢ interest, thus reducing the amount originally 
proposed from $500,000, as given in the CHRONICLE Oct. 1, 
The issue, if authorized, will be used $100,000 for sewers and 
$200,000 for street improvements. The Mayor approved the 
ordinance on September 29. 

Tara, Ont.—Debeniure Offering.—Proposals will be re- 
ceived until November 1 by J. D. Tobey, Village Clerk, for 
$6,056 18 debentares, maturing part yearly for 20 years, 

Topeka, Kan.—Bond Election Proposed.—An ordinance 
was recently introduced in the City Council providing for an 
—— to vote on the question of issuing $15,000 5¢ viaduct 

nds. 

Trenton, N. J.—Bond Sale.—On October 10 the $569,000 4¢ 
80-year registered funding bonds described in V. 79, p. 1498, 
were awarded to Harvey Fisk & Sons, New York bity, at 
11077. Following are the bids : 


Harvey Fisk & Sons, New York.110%7 | N. W. Halsey & Co., New York.108°877 
Estabrook & Co., New York.....11055 | W. J. Hayes & Bons, Cleveland.108°75 
it M. Grant & Co., New_York..110°136 | N. W. Harris & Co., New York. .108°274 
Rhoades & Richmond, N. bteoeec 1 oof W. B. R. Smith & Co., N. Y......101°00 


Kountze Bros., New York....... 1 

Troy, Ohio.—Bonds Authorized.—The City Council on 
September 13 passed an ordinance authorizing the issuance 
of $1,000 6% coupon sidewalk bonds. Denomination, $100, 
Interest semi-annually on March 1 and September 1, Matur- 
ity, $100 each six months from March 1, 1905, to Sept. 1, 1909, 
inclusive. 

Vailsburg, N.f{J.—Bonds Authorized.—The Common Coun- 
cil has authorized the issuance of $10,000 sewer bonds, 

Valdosta, Ga.—Bonds Voted.—The election October 11 re- 
sulted in a vote of 281 to 13 being cast in favor of the issu- 
ance of $35,000 school bonds. 

Waco, Texas.—Bonds Voted,—This city on October 4 voted 
to issue $306,000 5¢ water and $59,000 5¢ school bonds in place 
of the 4 per cents authorized some time ago, but which the 
city has been unable to dispose of at that rate. As stated in 
the CHRONICLE February 13, the city purchased the plant of 
the Bell Water Co. early in the year, pertee $105,000 cash 
and giving a note for $800,000—the balance of the purchase 
price. This note falls due April 1, 1905, and it is to pay the 
same that the water bonds above voted were authorized, 

Wadena County, Minn.—Bond Offering.—Proposals will 
be received until 2 P. M., October 17, by the Board of County 
Commissioners, care of Eugene Boss, County Auditor, for 
$8,000 ditch bonds at not exceeding 6% interest, Denomina- 
tion, $500. Date, Sept. 22, 1904. Interest, annual, Maturity, 
any time within ten years, at the option of the Board of 
County Commissioners. Certified check for $800, payable to 
the County Treasurer, required. Authority for issue, Sec- 
tion 17, Chapter 258, Laws of 1901, as amended by Section 
10, Chapter 88, Laws of 1902, 

Wauwatosa, Wis.—Bond Sale.—On October 11 the $30,000 
4% high-school-building bonds described in V. 79, p. 1858, 
wore awarded to Rudolph Kleybolte & Oo., Cincinnati, at 
100°856, accrued interest and blank bonds. Following are the 
bids: 

R. Kleybolte & Co., Cincin. .*§80,257 00 | F. B. Sherman & Co., Chic. .*$80,036 00 
Citizens’ Tr. Co., Milwaukee. 30,240 00 | M. . 


| ason. Lewis & Co., Chicago, *30,000 00 
Wisconsin Tr. Co., Milwaukee 30,150 00 | w. 


- Hayes & Sons, Cleve... 20,780 00 
Farson, Leach & Co., Chic.... 30,075 00| J. P. O’Brien & Co., Boston.. 20,700 00 
* And blank bonds, 


Waynesboro, Pa.—Bond Election pont are ad- 
vised thatit is probable that at the coming general election 
the question of issuing $20,000 improvement bonds will be 
sabmitted to a vote of the people. 
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Weatherford, Tex.—Bond Election Iilegal.—The State | 


Attorney-General has ruled that the election Aug. 380, at 
which $25,000 sewer bonds were authorized, was not legally | 
held and that the proposition must again be submitted to 
the voters before the bonds can be issued. A new election 
has been called for October 29 

Wellington, Ohio. —Bond Offering.—Proposals will be re- 
ceived until 12 m., Oct, 29, by F. A. Chapman, Village Clerk, 
for $1,500 5% coupon paving 
$1,000 Sept. 19, 1908, and $500 Sept 10, 1909; 
South Main Street bonds maturing Sept, 10,1997. Dsnomi- 
nation, $500. Date, Sapt. 10, 1904, Interest, semi-annual. 
Accrued interest to be paid by purchaser. Certified check 
for 1(¢ of the amount of bonds bid for, payable to the Village 
Treasurer, required. 

West Palm Beach, Fla.—Bond Offering.—Proposals will 
be received until 10 A M. to-day (October 15) by the City 
Clerk for the $9 000 6¢ street-improvement boads voted at 
the election held Aug. 23, 1994 Dasnomination, $59). Dite, 
Nov. 1, 1904, Interest, January 1 and Jaly 1 at the offi:e of 
the City Treasurer, Matarity, Nov. 1, 1924, subject to call 
after Nov. 1, 1914, Bonded debt, including this issue, $14,000. 

Wilmington, Vt.—Bonds to be Issued,—Thie village has 
voted to install a water system at an expense of $20,000, 
Coupon bonds to that amount are to be iseued to pay the 
cost. D2nomination, $1,000, Interest, Jan,1 and July 1 at 
the rate of 47. 


after date ofissue. The village has no debt at present, 


Woodbine (Borough), Cape May County, N. J.—Bond | 


Offering.—Proposals will be received until 8 P. m., Oct, 18, 
by the Chairman of Finance Committee, for $5,000 bs school. | 
building bonds. Denomination, $100, Date, Dec, 81, 1904, 
Maturity, $590 yearly on December 81 from 1905 to 1912, in- 
clusive, except in the years 1910 and 1911, when $1,000 will 
mature. Bonded debt at present, $2,500. Assessed valua- 
tion, $222,000. 

Xenia, Ohio.— Bonds Authorized.—On October 8 the City 
Council passed an ordinance providing for the issuance of 
$16,000 4¢ coupon refunding bonds. Denomination, $500. 
Date, Nov. 1, 1904, Interest semi-annually at the Hanover 
National Bank, New York City. Maturity, Nov. 1, 1924. 

Yakima County ( Wash.) School District No. 21,.—Bond | 
Sale.—The State of Washington on October 1 purchased an 
issue of $1,000 5¢ 1 20-year (optional) bonds of this district at 
_ Denomination, $500. Date, Oct, 1, 1904. Interest, an- 
nual, 

Yakima County (Wash.) School District No. 31.—Bond 
Sale,—On October 1 $3,500 5¢ 1-10 year (optiona!) bonds of 
this district were awarded to the State of Washington at par. 
Denomination, $500. Date, Oct.1, 1904. Interest, annual. 


Yonkers, N. Y.—Bond Offering.— Proposals will be re- | 


ceived until 10:30 a m., October 19, by John E, Andrus, 
Mayor, for $5,950 4¢ bridge bonds, Authority, Chapter 473, 
Laws of 1900. Date, Nov. 1, 1904. Maturity, $5,000 April 1, 
oe, and $1,950 April 1, 1909. Bonds will bs delivered on 

ov. 1. 

Youngstown, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 2 Pp. m., Oct. 31, by Wm. I. Davies, City Aud- 
itor, for the following bonds: 


$2,460 5% Mount Pleasant Street sewer bonds. 

rom 1 to 1010, inclusive. 

756 54 Parmelee Avenue sewer bonds. 
9 6 to 1910, inclusive. 

2,870 6% Joseph Street sewer bonds. 

1906 to 1910, inclusiv 

720 6% Furnace Street grading bonds, 
1¥(6 to 1910, inclusive. 


Maturity, $490 yearly on Oct. 1 


Maturity, $474 yearly on Oct.1 from 
Maturity, $144 yearly on Oct. 1 from 


and curbing bonds, maturing 
also $1,000 5¢ | 


Maturity, $1,(00 yearly, beginning 10 years | 


Maturity, $151 yearly on Oct. 1 from 


Bonds are dated Nov. 1, 1904. Interest will be payable 
semi-annually at the office of the City Treasurer. Purchasers 
must be prepared to take the bonds not later than Nov. 7, 
1904, the money to be delivered at one of the city banks or at 
‘the office of the City Treasurer. A certified check on a 

| Youngstown bank for 2% of the amount of bonds bid for, 
| payable to the City Auditor, must accompany proposals, 
| which must be made for each block separately. 

Bond Sale.—On Oct, 8 the $18,000 5¢ improvement bonds 
were awarded to W. J. Hayes & Sons of Cleveland and the 
| $1,500 5% crosswalk bonds to Albert Kieybolte & Co. of 
| Cleveland. The bids were as follows: 





| 1 $1,500 Bas 

| W. J. Hayes & Sons, Cleveland........:sssssseereeeeseee $13,674 00 sec eneeeee 
Seasongood & Mayer, Cincinnatt.............cceeseeees JB5BB25 =n aaaeeeee 
Third Nationa! Bank, Cincinmati..........c06 ccssseeee $1,510 00 
Aibert Kleybelte & Co., Cincinnati 1,622 00 

| Haydea, Miller & Co.. Cleveland. ..........0-cceseereecs ——a 

| Firemen’s Pensi0n Fund.........ccccccccsscsescoccesecs 1, 516 65 


See V. 79, p. 1296, for description of bonds, 

Bond Offering. —Proposals will be received until 2 P. M., 
Oztober 20, by Wm. I. Davies, Clerk Sinking Fund Commis- 
sion, for $38,000 414¢ city- -prison bonds, Denominations, 
$1,000, $500 and $400. Date, July 1, 1904, Interest semi-an- 
nually at the office of the City Treacurer. Parchaser must 
be prepared to take the bonds nct later than Nov, 1, 1904, the 
money to be delivered at one of the city banks or at the office 
|of the Sinking Fund Trustees, A certified check on a 
Youngstown bank for 2¢ of the amount of bonds bid for, pay- 
- to the Sinking Fund Trustees, must accompany propo- 
sals, 

Bonds Authorized,—The issuance of $5,000 5¢ improvement 
| bonds, maturing $1,000 yearly on October 1 from 1806 to 
| 1910, inclusive, was authoriz3ad by the City Council on Sep- 
| tember 26. Danomination, $1,000. Interest, semi-annual. 
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Asheville, N. C.—C. T. Rawls, Mayor; A. G. Halyburton, 
| Clerk, 
I ax seat of Buncombe County. Bonds can be issued only by vote 








rae. When Due. LOANS— When Due. 
| CiTY HALL AND MARKET HousE—| S8TRE&T BONDS— 
5s, J&J, $15,000....... Jan. 1,1920| 6s J&J, $30,000 ....July 1, 1916 
| 58, J&J, 20,000....... uly i, 1921 | 58, J&J, 292,000..... July 1, 1911 
| FLOATING DEBT BOND SCHOOL Bonpbs— 
|6 8, A&O, $90,000. .... ia. 1, 1924 | 58, J&J, $24,500. July 1, 1921 
“REFUNDING BONDs— 4s, J&J, 10,000 uly 1; 1931 
| digs, .. ,000....Jan. 1, 1934 | Be 4s, S&S, 10,000. “Apr 1, 1932 
| SEWER & WATER BoNDs— a. debt Mar. 1, 1904. $991,500 
68, J&I. $100,000..... July 1, 1918 pre valuation 1903.7, 814, 010 
58. J&J, i aa0d July 1, 1911 | Assessm’t about 60% actual value. 
WATER BonDs— Tax rate (per M) 1903 ......§ 5° 
| 68, J&J, $70,000....... Jan. 1, 1916 Population in 1890 was..... 10,235 
| 4s, F&A,200, oe Apr. 1, 1922 | Population in 1900 was..... 14,694 





INTEREST on the street improvement bondsis payable at Asheville; 
| on the floating, water and school bonds at Baltimore. 


Berkley, Va.—C. L. Old, Recorder. A town in Norfolk 





| county. 

LOANS— When Due. ist, ayable at Norfolk Het. Bk. 

| IMPROVEMENT BONDS— ,onds are tax exem 

| 68, J&D, $25,000...... July 1, 1926 Bond. debt May 1, 1904. 200,000 
Subject to éall before maturity. | Tax valuation 1903.... 2,221 "796 


July 6, 1927 | Assess’t abt. 40 to 50% actual val. 













68, J&J, 25,000. July 1, 1928 | Total tax (per $1,000) 1903.$18°50 
| 58, M&S, 35,000. — 1, 1930 ; Population in 1890 was...... 

| g8, F&a, 40,000. -Feb. 1, 1931 | Population in 1900 was...... 4.998 
58, M&S, 50,000......Mar 1, 1932 
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INVESTMENTS. 





8800,000 


HUDSON COUNTY, N. J, 
PARK COUPON BONDS. 


By virtue of resolutions of the Board of Chosen 
Freeholders of the County of Hudson, State of New 
Jersey, passed at the meeting held on Thursday 
October 6, 1904, sealed bids and proposals will be re- 
ceived anc opened at the meeting of said Board to 
be held in the Court House, Jersey City, N. J., 


MONDAY, OCTOBER 24, 1904. 
at 4 o’clock P. M., 


forthe sale of $800,000 Hudson Co. Park Coupon 
Bonds, in accordance with an Act of the Legislature 
of the State of New Jersey, entitled an “Act to es- 
tablish Public Parks in certain counties of this State 
and to regulate the same,” approved May 6, 1902 
(Laws of 1002, p. 811). 

Said Bonds to be Coupon Bonds of the County of 
Hudson, of the denomination of $1, 00 each, to run 
for a period of fifty sears, to become due and pay- 
able on the first day of November, 1954, to bear date 
November 1, 1904, with interest at four (4) per cent 
per annum, payable semi annually on the first days 
of May and November in each year, and to be soid 
for not less than par aud accrued interest. 

Each proposal must be enclosed in a sealed en- 
velope endorsed “Proposals for Bonds” and to be 
accompanied by a CEKTIFIED CHECK enclosed 
therein drawn totheorder of STEPHEN M. EGAN, 
COUNTY COLLECTOR, on some NATIONAL 
BANK or TRUST COMPANY, or cash in the sum of 
FIVE THOUSAND DOLLARS. 

Bidders may bd for the whole or any part of the 
issue. 

The Board reserves the right to reject any or ali 
bids if deemed for the best interest of the county 
80 to do. 

By order of the Board of Chosen Freeholders. 

JOUN P. EGAN, Clerk, 

Bidders please furnish certified checks in- 

stead of cash if possible. 


will 





MUNICIPAL 


Public Service Corporation 
BONDS. 
E.H. ROLLINS & SONS, 


BOSTON, 


Denver. Chicago. San Francisco. 





$10,000 


Cascade County, Montana, 
COUPON BONDS. 


Notice is hereby given that, in pursuance of the 
provisions of Article 3, Chapter 2, Title ¥, Part 4, of 
the Political Code of the State of Montana and of 
the order duly made ve | the Board of County Com- 
missioners of Cascade County, State of Montana, at 
a meeting of said Board held on the 28th day of 
september, 1904, the said Board of County Com 
missioners will,on the 14TH DAY OF NOVEMBER, 
1904, at 10 o'clock A. M. of said day, at their office 
in the District Court House, in the City of Great 
Falls Cascade County, Montana, under and by 
virtue ot the order aforesaid and authorized by the 
resolution duly adopted by said Board at a regular 
meeting thereof heid on the 28th d_y of September, 
1904, at the office of said Board in the District Court 
House, in the City of Great Fal!s, Cascade County 
Montana, sell coupon bonds of said County of 
Cascade to the amount of TEN THOUSAND 
DOLLARS, drawing interest at the rate of four per 
cent per annum, payable semi-annua'ly on the first 
day of January and the frst day of Jaly of each 
year, which bonds will be of the denomination of 
one thousand dollars each, and sbal! be redeemable 
and payable twenty years after the date of their 
issue; provided, however, that said bonds shall be 
redeemabie at ‘he option of the obligor at any time 
after ten years from the date thereof. The satd 
coupon b nds will be made payable at any pe 
bank designated by the purchaser thereof, and the 
said County of Cascade will deliver such Tad at 
said bank to the order of said purchaser, The 
interest on said bonds will be payaole at the office 
of the Treasurer of said County of Cascade. 

Sealed proposals fur the vurchase of said bonds, 
subject to jegality. will be received up to the time 
of sale, aud the warty or parties offering the hignest 
bid and p ice therefor will receive the said bonds. 
A New York draft or check, certified by a Great 
Falls bank, pay»ble to the order of the County 
Treasurer of Cascade County aforesaid 
amcunt of $50) 00, must be deposited with 
County Treasurer aforesaid by each bidder 
guaranty of good faith. 

The said Board of County Commissioners reserves 
the right to reject any or all bids 


as a 


Bids shoud be marked “Bids on Bonds” and 
addressed to Fred. L. Hill, County Clerk, Great 
Falls, Cascade County. Montana. 


Ky order of the Board of County Commissioners, 
Cascade County, Montana. 
FRED. L. HILL, County Clerk 

First publication Uctober Sth, lds, 


Rudolph Kleybolte& Co, 
BANKERS, 


DEALERS IN 





MUNICIPAL, RAILROAD and 


STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK. 
snterest Paid on Daily and Tire Deposits. 


BOND DEPARTMENT, 


THE AMERICAN TRUST 
& SAVINGS BANK, 


Chicago, Illinois. 


Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 
yielding investors 4¢ to 51¢¢. 


Printed lists and prices upon 
application, 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 


CHICAGO, - - - 
LIST ON APPLICATION, 


F.R. FULTON & CO., 


Municipal Bonds, 
LA SALLE STREET, 
CHICACO. 


MUNICIPAL 
PUBLIC FRANCHISE CORPO 
BONDS 


rht and Sold, 





ILLS, 





(71 


RATION 


Boug 


iW. J HAYES & SONS, 


| ULEVELAND, GHIO. 
AND 


‘BONDS 575ex CERTIFICATES 


Hands mely et greved; steel plate effect. Also 

| the chea er kind, pari ly lithographed and partly 

| rinted from type. 100 Stock Certificates, 33 to 

| 25; the 'atter e: eraved with stee! pla e borders 
—elegant. Sea! Press, if with Certiticates, $1 50. 

| ALBERT B. KING & CO., 105 William St., N.Y. 


(Telephone.) 





BOSTON, MASS. 





Engravers and Lithographers. 
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Springfield,Neb_........ 75 3 Topeka, Kan..........2:...+ 2 31 | Waseca, Minn....... 47 ‘Ikes Barre. Pa 859) York Twp., Ont ... 
Springfield, Ohio hisawend 523. #20 | Toronto Ont . 287,10) Washington, Ga. 802, 18s a 1954 Wilkinsburg. Pa. . 980, 1359) Yorkville, it ° +15 1°88; “1298 
Springtield Pleasure end | Tower City Sch. D., [N.Dak 696 Washir gton, Pa....... , 231 Willamsburgh, Ohio 607 | Youngstown, O..121, 288, 


Driveway Dist., I)}.. 
Springfield Sch D., Oo. ‘119, on 
Spring Grove. Pa.... 


8 uaw Creek Drain. Dist. Trenton, x. J.23 


Biccttbeses ..153, 990 6.6. 6¢6, 763, apes 1493 Waterloo, N. Y. 


stafford, MMacdicectsecsa 1295 Triumph, Minn..... 


73 Tow nship of Ninety six, = 


762, 1493 Traverse City, gatich.- 


Wasbineton Co. + Pa......- 120 


Will amsburg Depot, Miss. a | 624, 697, 83, 80, 20364, 


ensue 746 Washington Twp., _— mae 1353 Williamston Sch D..S Cc. 
225 





.120, 231 Washipeton Twp., Mo 
a Waterloo, oo coe 





Waterloo, (Sea ter 288 


W'llimantic, Conn ‘980, 1! 350 | J, snesville, Oblo ......++.1859 
Wilimer Sch ey Minn.. a7 | 44 
Willoughby, Ob 
Wilmington, Del, “ai: 12+5, 1498 

} 


~¥See Minnesota, p. 118, 224. 





___INVESTMENTS,. _ 


- MISCELLANEOUS. 


MISCELLANEOUS. 





NEW YORK CITY 
TAX EXEMPT BONDS. 


$50,000 3% due 1919. 
$200,000 3%% due 1954. 


T.W. STEPHENS &CO., 
2 Wall Street, New York. 





Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
95 Milk Street, 
BOSTON. 





1860, 1904, 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 
JOHN P. Munn, } M. D., President, 


Finance Committee: 
JAMES R. PLUM..................--.-- Leather 
CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Co. 
WILLIAM H. PORTER, Pres. Chem. Nat. Bank 


Active and successful Agents who desire to 
make DIRECT CONTRACTS with this well 
éstablished and progressive Company, thereby 
securing for themselves not only an immediate 
return for their work, but also an increasing 
annual ——- commensurate with their 





MacDonald, McCoy & Oo., 


MUNICIPAL AND CORPORATIOA 
BONDS 
171 La Salle Street, Chicago, 


Blodget, Merritt & Co., 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAO STREET, NEW YORK 


STATE. crTY & RAILROAD BONDS 





| 
| 
| 








Established ISS. 


H. C. Speer & Company | 


159 La Salle St., Chicago. 


CITY’ COUNTY BON DS 


AND TOWNSHIP 








= | New York, 


invited to communicate w tb 
RICHARD. :. COCHRAN, 3d Vice-F 1esident 
at the Company’s Ottice, 277 Broadw ay, New 
York City. 


Assets, over $8,750,000, 
Paid to Policyholders in 1903, $1,060.955 70 





WHITING’S PAPERS, 





For Business Correspondence, 


Whether for letter written with your own hand, or 
by‘the typewriter, are UNEQUALED. Their quality 
te assured and they have won highest honors at a)! 
the great World’s Fairs. For high grade writing 
| papers of a1! kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


| WHITING PAPER COMPANY, 


HOLYOKE, MASS. 


Philadelphia. Chicago. 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 





Warren,Andrews & Co., 


ELECTRIC RAILWAY BONDS. 


Bonds Nettine 5% a Specialty. 


15 Wall Street, 
WEW YORK. 


THE SOUTH. 

Business Opportunities, Investment 
Securities, Real Estate, Timber, Mines, 
industrial Properties, Farm or Town 
Mortgages in all parts of the South, 
METRUPOLITAN INVESTMENT CO., 

GEO. B. KDW ARDS, President, Charleston, 8.C. 

Commercial and Financial Agent 


Business undertaken ‘n all parts of the world. 
Satisfactory references 


ENGINEERS. __ 


nmr 


H. M. Byllesby & Co., 


INCORPORATED, 


ENGINEERS. 


‘Chamber ef Commeree, 
DETROIT 








DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS, 


Examinations and Reports. 


New York Life Buildine, CHICAGO, ILL. 








THE CHRONICLE. 
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1668 





Accountants. 








 denst Companies, 
PAE bs 


Aa - EOU J TABLE 
TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET EQUITABLE BUILDING. 


Stttt, 


%, 





iadiieian TRUSTEES: 
TRUSTEES: Alvin W. Krech, J. W. Alexander, 
James H. Hyde, President. V. P. SE 
H. C. Deming, Otto H. Kahn 
E. H. Harriman, James H. Hyde, James Henry Smith, 
H. ©. Frick, Vice-President. Geo. H. Squire, 
Oo. B. Alexander, Bradish Johnson, 


William H. MoIntyre, L, L, Gillespi William Alexander, 
Vice- 











TH. Hubbard, sident. Alvin W. Kreoh, 
ge E. ’ . Dodge, 
John F. Dryden, F, W. Pulls, H. M: Alexander, 
T. De Witt Cnyler, . and Treas. 8. M. Inm 
D. H. Moffat, a Rt Condert, 
Lawrence L. Gillespie, teen 8 Rhoades Jr., H. H. Porter Jr. 
eee nee Fe. Asst. Secretary. Wha Crocker, 
am H. bie 

Bi, William 0. Van Horne, H. M. Walker, 0. F. fieme pnd, 
Chauncey M. Depew, Asst. Treasurer. Edward M “Hous, 

W. B. Rankine, L, F. 
Solicits Deposits ot Individuals and Corporations. 


Interest on Dailv Balances. 
CAPITAL, $3,000,000. SURPLUS. $9,090.900 


Financial. 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, ar: 20th, » 1904. 
The Trustees, in Conformily with the Charter of the Company, submit the foll tof 
ils affairs on the 318 of December, 1903; 




















Premiums on Marine Risks from 1st January, 1903, to 31st December, 1903... aaa BH +4 73 
Premiums on Policies not marked off lst January, 1903.............-2+-------000 800,368 56 
Total Marine Premiums ......cccscccccaccccocccoccscccsccacsnccceccescsces escceceeee $3,974,516 29 
Premiums marked oft from 1st January, 1903, to 31st December, 1903......... $3,250,364 45 
Interest received during the year... eeee-- $336,185 20 -_--eoo 
Rent “ - less Taxes....... 111,92377 $448,108 97 
Losses paid during the year which were estimated 
in 1902 and previous years ..........-......... 22,490 79 
Losses Occurred, estimated and paid in 1903...... 1,065,141 83 
———_———- $1,387,632 62 
Leas Salvages.......... ae---- $146,587 55 
He-INSUPANOSS ..<..cccccccose 64,028 75 210,616 30 
Returns of Premiums and Expenses, $467,841 97 _$1,177,016 32 
The Company has the followinc Assets, viz.: 
United States and State of New York stock; City, Bank and other Securities..... $5,170,084 00 
Special deposits tn Banks and Trust Companies...............----.220----2-2eeeeee 1,612,252 53 
Real Estate corner Wall and William Streets and Exchange Place... $3,789,000 
Other Real Estate and Claims due the Company...............--0++- 75,000 3,864,000 00 





I TS Ns Fe MII oo citencdessdcasncsnccnunncsasasesidawnaaines 1,107,221 88 


Cash in the hands of European Bankers to pay losses under policies payable in 


NN EERE A LEE LOE CEL LEILA CP LOL TCA 182,001 68 
GUE BE Es casccctcccccccetsecscccnccsenees Cocccccccccccccccccccsesccecccscscceseces 89,461 72 
I, siccttsninintiiidistenkcstsniaadaneadaeeamaaiaannnnaniaal $12,025,021 81 








Six per cent interest on the outstanding certificates of profits will be paid to the holders 
yereof, or their leval r presentatives, on and after Tuesday, the second of February next. 


The outstanding certificates of the issue of 1898 will he redeemed and paid to the holders 
thereof, or their lega. representatives, on and after Tuesday, the second of February next, from 
which date wil interest thereon will cease, The certificates to be produced at the time of 
payment, and canceled 

A dividend of Forty per cent is declared on the net earned premiums of the Company 


1903, tor which, upon application, certiticates will be issued 
By order of the Board, 


g 3ist December, 
lof May next. 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. | 


for the year endin 
on and after Tuesday, the thir 





au: AMSINCK, HERBER ' L. GRIGGS, LEVI P. MORTON, 
F<ANCIS M N LEMEXT A. GhisCOM, HENRY PARISH 
Jo} N. BEACI ANSON W. ITAKI FREDERIC A P. ARSON 
Wii iM | rON Mi REIS K. JESI > DALLAS B. PR 
VE! N it N LEWIS CASS LEDYARD, GEORGE W. "QUINTARI 
WALDKON P. BKOW FRANCIS H. LEGGED, A. LAV | 
JOSE! Lu MAN CHARLES } LE VERICH, WIN L. RIK EI 
G tke i LEANDER N, L SLL, Dove LAS KOBINSON, | 
CURNELLUS | GFOKGE H. MACY, GUSTAV H. SCHWAB, | 
EWaAL.) FLEITMANN CHARLES H MARSHALL WiLLIAM C STUKGES a 
W.H.L, MOOR | 
A. \ RAVEN, President. 
F A PARSONS, Vice-Pres't. 
CORNELIUS ELDERT, 21 Vice-Prest, 
THEO. P. JOHNSON, 3d Vice-Pres’t. | 


Atiantic Mutual Insurance Company Scri> 
of All Yenres Bought and Seid. 


“INVEST M EN’ JON DS, 


SEND FOR LI8T. 


DENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 


[OHN M. GILLESPIE 
Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YOR. 








Wilkinson, Reckitt, 
Williams & Co., 


Certified Public Accountants 


inots) 
Ee... BUILDING, 
CHICAGO, 
Stephen Girard Bidg., 
PHILADELPHIA. 


53 Broadway, 
NEW YORK. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY, 


Certified Public Accountants. 


(Pennsylvania) 





Stephen Girard Building, 
PHILADELPHIA. 


Wall Street Exchange Building, 
NEW YORK. 


HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street, New York. 
30 Coleman Street, London, E. C. 
Cable Address, “ HASKSELLS.” 
Chicago. Oleveland. St. Louis. Pittsburgh. 


rum of W. F. WEISS, 
CERTIFIED PUBLIC ACCOUNTANTS 


128 Broadway, New York. 


Examinations of Financial Conditions and Earnings, 
Reports and Adjustments for Consolidations 
and Reorganizations. 


mvesti ations an* Audits of Baskin and 
cavenity ock Brokerage House “ 


Pogson, Peloubet & Co. 
PUBLIG ACCOUNTANTS. 


NEW YORK, 42 Broadway. 
CHICAGO, Marquette Building. 
8T, LOUIS, Chemical Building. 
BUTTE, Hennessy Building. 











Gunn, Ricuarpbs & Co. 


PRODUCTION ENGINEERS. 
PUBLIC ACCOUNTANTS, 


Wall Street Exchange Building, 
43 Wall St, and 43 Exchange Place, 
Telephone 6940-6941 ‘Broad. 


WM. FRANKLIN HALL, 
Accountant, 
Exchance Builaine — » 
53 State Street, ’ BOSTON, MASS. 
Books audited. Examinations and investiga- 
tions conducted with the utmost 
care and ow 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street. New York, 
Tel. 4958 Broad. 


ALFRED ROSE, 


Late N. Y. Manager of the Audit ©o. of N. Y.) 
CERTIFIED PUB aT ACCOUNTANT. 
56 PINE STKEET, NEW YORK. 


Tel. 4261 John. 


JAMES PARK & GO,, 





| CERTIFIED PUBLIC ACCOUNTANTS. 


52 HNroadway, New York, 
238 ta Salle Street. Chicago. 








Fred H. Smith, 


Stock Broker, 
66 BROADWAY,N.Y. Established 1868 


New York Produce Exchange. 
New York Con. Stock Exchange. 


My office is in receipt of all the news of the Street 
Prompt and efficient service for either trader 
Write for special market latter 


Members} } 


or investor. 





Ocr. 15, 1904. } 


THE CHRONICLE. 
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MERCANTILE 
TRUST COMPANY, | 


ST. LOUIS. 


$3,000,000 
6,500,000 


Transacts a General Trust, Financial and 
Real Kastate Business. 
Interest Paid on Deposits Subject to Cheek. 
OFFICERS: 
FESTUS J. WADE, President. 
CORWIN H. SPENCER, Vice- Pres. 
LORENZO K ANDERSON, Vice Pres. 
GEOKGE W. WILSON, Vice-Pres, & Treasurer. 
CG. H. McMILLAN, Secretary. 
J. B. MOBERLY, Asst. Secretary. 
WILLIAM MAFPFITT, Asst. Treasurer. 
JOHN H. KRUSB, Asst. Treasurer. 
JACOB KLKIN, Counsel. 
VIRGIL M. HARRIS, Trust Officer. 
WM. FOLEY, Manager Bond Department 
& Lease a % i Mars.Safe Dep. Dept. 
DIRECTORS: 
nso EB. Anderson, W. J. Kinsella, 
Emerson McMillin, 


Capital, - 
Surplus, - 


ames G, Butler, George D. Mar 

ames Campbell, an. C. suo, 

ustay Cramer, Harry Scuilin, 

D. Dozier. Corwin H, Spe 

David Eise Joseph Sregemalter, 
Cc. F. Gauss, Jobn 8. Suliivaa, 
Ponty Setecotions Jr., Festus J. Wade, 
R. C. Kerens, D. D. Walker, 


George W. Wilson. 


MISSISSIPPI VALLEY 





‘CITY TRUST CO., 


INCORPORATED 1900. 
40 STATE STREET, BOSTON, MASE, 


“Capital, - - ~ 7 3,000,000 
| Surplus, -_ = = «= 130002000 


| Transacts a General Trust and 
Bavuking Business. 


Interest Allowed on Deposits subject to Check | 

| Acts as Trustee under Kallroad 
and othe: Mortgages. alee as Agent fe for the | 

Registering and Transfer of Stock 

| A legal Depositary for Court Funds, and authorised | 

to act as Executor, Guardian, Adminis- 

trator and Trustee. 
on, teeta 
Parr 8TOCKT ent. 
CHARLE ES FRANDISA ADAMS 24, V.-Pres. 


GEORGE W T. Treasurer. 
HENRY 8. GREW 24, Asst. Treasurer. 


DIRECTORS 
Charles F. Adams 24, Gardiner ) M. Lane, 
Maxw 


Orlando H. a. 


| OLD COLONY 
‘TRUST COMPANY, 


BOSTON, MASS, 
CAPITAL, . «. «© « «+ $1,500,000 
| 8U BPLUS, . «© «© © e 5,000,000 
Transacts a General Peaking Business. 
| allows Interest on Daily Balances Subj 
to Check, 
Trustee Under Mortgnges. 
Transfer Agent, Kegistrare 


| BOARD OF DIRECTORS: 





T. Jefferson Coolid fe oon Chairman, 
ordon Abbott, or Ames, 
B. P Cheney, irae Seoen' Co lidg 
» P. Cheney, * erson Coo 
yd 5. Cotting, Philip De: > 
Bben 8. Draper, sone F. sbyan, 
Frederick P. George P, Gardner, 
Fo Wa! er Hunnewell, 








Geonev. L. Meyer, 


Henry 8. How 
Laurence Mino pobere Olney, 
Nath: piel Thayer, 





| rE RGB 8. MU MFOBD Secretary. 
| 
| 


John 8. Bartlet Robert T. Paine 24, 
| T, Jefferson Cooliage Jr. Charles E. Perkins, 
Charles KH. Co 


William A. Russell, 

ree A. eae k 
| William F, Draper, 

Frederick P. Fish, 
| Robert F. Herrick, aw A. Shaw Jr. 

Francis L. Higginson athanite) Thayer, 
James K. Hooper, W. Seward Webb. 
George KE. Keith, Bidney W. Winslow. 


AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS, 
CAPITAL, - = = $1,000,000 
(SURPLUS EARNINGS, $1,500,000 








TR UST oo... ’ Transacts peg pie and Trust 


FOURTH & PINE STS.,ST. LOUIS 
oaPirar, SU iiirs$ $8,300,000 


| FIR ARC IAL AND TRU tJ COMPANY 
USLNESS TRANSACTE 


DIRECT TORS 
es B. Broek August Gehner H. Clay Pierce | 
urray Carleton Bev. H.Goddard J. Ramsey Jr. 
Charles Clark FE. Hoffman Moses Rumsey 
John D. Davis Chas. H. Huttig Robt H.Stockton 
H.1, Drummond Breckin’zeJones Jultus 8, Walsh 
A"E: B.Kwing Wm.fF.Nolker Rolla Weils | 
Francis Wm.D Orthwein | 
OFFICERS } 
JULIUS 8. WALSH, President 
BRECKINRIDGE JONES, Vice-Pres. and Counsel 
JOHN D. Davis, Vice-President | 
SAMUEL E, HOFeMAN, Vice President 
JAMES K. BOCK, Secretary | 
HUGH R, LYLE, Asst. Secretary 
HENRY C. IBBOTSON, Asst. Secretary | 
Fagpenice VIERLING, Trust Officer 
ENRY SEMPLE AMES Asst. oo Officer 
WILLIAM G. LACKEY, Asst. Trust Officer 
. DAVIESS PITTMAN, fiond Officer 
EUGENs H. BENOIST, Real Estate Officer | 
Wa. MCC. MARTIN, Safe Deposit Officer | 





ri TRUST CO. “p 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE. 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET, 
CHARLES T. BARNBY, President, 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
JULIAN M.GERARD, 84 Vice-President, 
B. L. ALLEN, 4th Vice-President, 
FRED’K GORE KING, Sec. and Treas. 
J.McLEAN WALTON, Asst, Secretary. 


INTEREST ALLOWED ON DEPOSITS Subject to 
eck. Special Rates on Time Deposits, 


wun under Ry ages, Transfer Agent, and 
Registrar Stocks and Bonds, 


BOARD OF DIRECTORS: 


Cc. F. Adams 2d, N. W. Jordan. 
F, Lothrop Ames, David P. Kimball, 
Iiobart Ames, John per bok ag 
Edwin F. Atkins, 8. BK. Pe 

Francis Peabody Jr. 
George W. Brown, Albert A. Pope, 
Samuel Carr. 
Gordon Dexter, H 
Eugene N. Foss, P. L. Saltonstall. 
Elmer P. Howe, Charies W. Whittier. 


| N. W. JORDAN, President. 


K A. COFFIN, Treasurer. 
Cc. H. BOWEN, Secretary. 
G W. AURYANSEN, Asst. Seo, 


Rhode Island Hospital 
Trust Company, 


PROVIDENCE, R. |. 
CA PIPA Li..ccce--cccce aceeseesoee1,000,000 | 
SURPLUS EARNINGS over....$1,450,000 
DIRECTORS: 
Royal (, Taft. rane Cc. ger rom, 
Robert Hz. I. Goddard, Lym 
nen & 4G. ieee, 
William D. Ely, Ne.son W. Aldrich, 
Samuel R. ——— 
oward U, Sturges, 
William B. Weeden,’ Stephen O, Metcalf, 
Edward D. Pearce, Walter R. Callender, 
Faber Knight Gilbert A. Philli 
bn W. Danielson, Kdward Holbroo 
Herbert J. Weils, James K. an, 
Benjamin M. Jackson, 
HERBERT J. WELLS, President. 
8AM'L R. DORRANCE, Vice-President. 
EDWARD 8, CLARK, Secretary. 
WILLIAM A, GAMWELL, Asst. Sec’y. 
PRESTON H. GARDNER, Asst. Secy, | 
CYRUS B. LAPHAM, Asst. Sec’y. | 











HARBIS A. DUNN, Aset. Tr ] 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 


WISCONSIN TRUST 
& SECURITY CO. 


MILWAUKEE, | 
Capital, $500,000, 








Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds, 
OFFICERS, | 
OLIVER C, FULL«R, Pres'dent. 
FREDERI K KASTEN. Vice Pres. and Treasurer. ' 
GARDNKK I’. STICKNEY, Secretary, 





The Trust Company of 
North America 


508-505-507 Chestnut St., Philadelphia, 
GAPIPATs cccccccceccccccsccsccsccccccee $1,000,000 
Acts as Executor. Trust tee, Registrar. etc. Be- 
comes Surety. Complete set of Safe Deposit Vaults. | 
Interest on Deposits. 
President, ADAM A, STULL. 
lst Vice-Pres. & Treasurer, HENRY G. BRENGLE 
2a View-Fom, Supervising wht Department, 
OSKPH 8, CLARK, 
Secretary a Assistant Trust fticer, 
AS. P. LLNKAWEAY ER, 
DIRKCTORS: 
James Crosby Brown, Malcolm Lloyd, 
Jobn Cadwalader, Jobn Mellihenny, 


EK. W. Clark Jr. Clement B. Newoold, 
Kawin 8. 3. Dixon, Jobn W. Pepper, 
Eugene b. atten, William F, Read, 
Joseph C, ley, Frank Samuel, 


Harrs C. ivanke, 4 
Henry L. Gaw JSP... Eoward D. Toland, 
Howard 8. Graham, Joseph R. Wainwright, | 
Samuel F. Houston, George B. Wiison, 

J. Levering Junes, William D. Winsor, | 
Howard W. Lewis, Isaac J. Wistar, 


| ape Dexter, 
wu 


Trust Department, 
Foreign Department, 





enry R. Reed, 
Charles 8. 7 yhereen, Luelue Tuttle, 
Stephen M. be Heury C. Weston, 
GORDON ABBOTT, Presid rt 
ERMAN toe-Pr:s, and Treasu:en 


FRANCIS R, HAR 
JAME! ARE Vice-Presidents. 
PIBRRE JAY, 
B. ELMER FOYE, Secretary. 
B. A. PHIPPEN, Asst, Treasurer, 
¥. G. POUSLAND., stan 5 
JOSEPH @. etn Ass’ 
JULIUS R WAK ELD, Trust Officer, 
F. M. LAMSON, Asst. tary. 








‘The NEW ENGLAND 
TRUST COMPANY, 


BOSTON MASS, 


CAPITAL, bd - - $1,000,000 
|SURPLUS, - <= = « 2,000,000 
| Authorised to act as executor and to receive we 

Rens s money or property in trust oron devos fro 

| Courts of Law or aoe A Executors, ‘Administras 
| tors, oh 2-4 Guardians, Trustees, Corporations 

and Individuals. 
| A as Trustee under Mortgages and as 

| Transfer Agent and Registrar of Stocks and Bonds, 
| INTEREST ALLOWED 2 ON Lpprosire SUBJECT 


BoaRP OF penervens: 
| HNDICOTT. bv eo gue 


CHAB. & DALTON. Vice- Presid 


HAS, F. CHOATE. Vice- Presidont, 
Alfred Bowditch, Frederick P. Fish, 
Alexander Cochrane, Morris Gray, 
Edmund D. Codman. Franklin Haven, 
T. Jefferson Coolidge, Lawrence M. Stockton, 
George Dexter, James J. Storrow, 
Nathaniel Thayer, 


liam Farnsworth, Gcorge Wigglesworth. 


D. R. WHITNEY, Actuary. 


N, MAI Secretary. 
FREDERICK W. ALLEN, Asst, Seo. & Tr 
FRANCIS BR. JEWETT, Trust Of 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, * 


CHICAGO 


Capital, - - - $4,000,000, 
Surplus, = = «= 1,000,000 











CHARBLES G. DAWES, President. 

W. IRVING OSBORNE, Vice-President, 
A. UHRLAUB, Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst, Cashier. 
MALCOLM McDOWELL, Asst. Secretary. 





BANKING, SAVINQ8 AND TRUST 
DEPARTMENTS. 


The Merchants’ 
Loan & Trust Company, 


Chicago. 


ESTABLISHED 1857. 





CAPITAL AND SURPLUS, $6,000,000 
GENERAL BANKING, 


Accounts Solicited, 

High Grade Bonds, 
Savings Department, 
Safe Deposit Vaults. 


DIRECTORS: 
Marsball Field, Cyrus H. McCormick, 
Albert Keep. jamvert | ree, 

firesime M Phelps, Moses J. Wentworth, 
Enos M. — . H. Gar 

T. J. Lefe' harincey "Keep, 
Ciarence A. Burley, rE - DH bert, 

on Smi 








xi 
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Trust Companies. 














Union Trust Company 


OF NEW YORK 
80 Broadway, New York. 
@APIIAL, « <- « 
SURPLUS, - - - 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND 18 
A LEGAL DEPOSITARY FOR MONEY. 
Allows Interest on Deposits, 


Receives Securities for Sate Keeping and 
Collection of Income. 


TRUSTEES: 


$7,774,604 03 


E. B. Wesley W. Emlen Roosevelt, 
Cc D, Wood, Jas. T, Woodward, 
Edward King, Amasa J. Parker, 
James H. Ogilvie, Augustus W. Kelley, 
R. T. Wilson, N, Parker Shortridge. 


Harrison E, Gawtry, 
Alexander Maitland, 
James Henry Smith, 
Charles H. Tweed, 
James Speyer, 
Robert W. Goelet. 


Geo. B. Carhart, 
Chauncey M. Depew 
Charies H. Leland, 
H. Van K. Kennedy. 
Wm. Alex. Duer, 


EDWARD KING. President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY, } Vi0e-Presidente. 
J, V. B. THAYER, Vice-Prest. & Secretary. 
5K BR yeeelty: t Assistaot Secretaries. 
Cc. C. RAWLINGS, Trust Officer. 


GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,000, 
CHARTERED 1836. 


Acts as Executor, Administrator, Trustee, 
Assignee and Keceiver. 
Financial Agent ter Individuals er 
Cerporations. 

Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mertgages. 
Depositary under Plans of Keorganization. 
Registrar and Transter Agent. 
Assumes entire charge of Keail Estate. 
Safesto Kent in Burglar-Proot Vaults. 





KE, . MORRIS, Ryesldent. 

W.N. ELY, Ist Vice-President, 

A. , "JACKSON, 2d Vice- President. 
CHARLES J. RHOADS, Eeaeenee. 
EDWARD 8. PAGE, Secreta: 

Geo. TUCKER BISPHAM, So icitor. 


MANAGERS: 
Effingham B. Morris, Thos. ey Cuyler, 
John yt Brown Jr. C, Hartman Kehna, 
Benjamin W. Kicharda, 


yt. Speyer. 


John B. Garre Richard A. McCurdy, 
William H. Tonka, George G. Haven, 
William H. Gaw, Augustus D, Juilliard, 


Edward J. Berwind, 

Randa! Morgan, 

Edw. I. Stotesbury, 

Isaac H. Clothier, BF. c - a E. ing. rsoll, 
cl 


N. EK, Cor, Broad aa Cc Sesnitnne Streets, 
PHILADELPHIA, 


MANHATTAN 
TRUST CO., 


Francis |. Gowen. 





WALL ST. cor. NASSAU. NEW YORK, | 


OFFICERS: 
JOHN L. WATERBURY, President. 


JOHN KEAN, 
AMOS 1. FRENCH, | Vice: Presidents. 


W.N. DUANE, 3d Vice-Pres, and Treas, 


The Manhattan Trust Company recetves deposits 
bearing interest and subject to check, payable 
through the New York Clearing House. 


DIRECTORS, 


Francis R. Appieton. Jobn Kean. 

George F. Baker. Daniel 8. Lamont. 
August Belmont. Clarence H. Mackay. 
li, W. Cannon. Oliver H. Payne. 
W. Murray Crane, EK, D. Randolph 

R. J. Cross. Grant B. Schley. 
Rudulph Kilis, James 0. Sheldon, 
Amos T. French. Jobn I. Waterbury. 
James J. Hill R. T. Wilson. 


$1,000,000 00 | 


GUARANTY TRUST COMPANY 
OF NEW YORK 


Mutual Life Building 


Capital, $2,000,000 Surplus, $5,000,000 


Interest paid on Check Accounts and on Certificates of Deposit 





EXECUTIVE COMMITTEE: 

R. SOMERS HAYES, 

ADRIAN ISELIN JR., 

{AMES N. JARVIE, 

AUGUSTUS D, JUILLIARD. 

WALTER CG. OAKMAN, 
Chairman of the Board. 


RICHARD A, McCURDY, 
FREDERIC CROMWELL, 
G. G, HAVEN, 


JOHN W. CASTLES, 
President. 





Issues Travelers’ Letters of Credit and Foreign Drafts. 


BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 
Capital $1,000,000 Surplus $500,000 


DIRECTORS. 


A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N. Y. 
GATES W. M’GARRAH, 
Pres. Mechanics’ Nat. 
New York. 
EDGAR L. MARSTON, 
Biair & Co., Bankers, New York. 
GEO. W. PERKINS, 
J.P. Morgan & Co., B’kers, N.Y. 
WILLIAM H. PORTER, 
Pres. Chemica! Nat. Bank, ‘N. Y. 
DANIEL G. REID, 
Vice- Pres. Liberty Nat. Bank, 








EDWARD F. SWINNEY, 
Pres. lst Nat. B’k, Kansas City. 
JOHN F. THOMPSON, 
Vice-President. 
GILBERT G. THORNE, 
Vice-Pres. National Park Bank. 
ALBERT H. WIGGIN, 
Vice Pres. Chase Nat. 
New York. 


ROBERT WINSOR, 
Kidder, Peabody & Co. Bankers, 
Bos’ on. 
SAMUEL. WOOLVERTON, 
WALTER E. FREW, New York. Pres. Gallatin Nat. Bank, N.Y. 
Vice. Pres. Corn Exchange Bank, FRANCIS H. SKELDING, EDWARD F. C. YOUNG, 
New York. Cashier Ist Nat. Bk, Pittsb’gh. Pres. Ist Nat. Bank. Jersey City 
Acts as Executor, Administrator and Guardian; Assignee and Receiver; Registrar, 
Transter and Fiscal Agent; and as Trustee for tndividuaisn and corpsrattons, 
ALLOWS INTEKEST UPON DEPOSITS. 
T. W. LAMONT 
Pa Porctro ol 2D VICE-PRESIDENT 
* “PRESIDENT B. STRONG JR. 


SECRETARY 


STEPHEN BAKER, 
of the Manhattan 
re. } york. 
SAMUEL G. BAYNE, 
Pres. Seaboard Nat. Bank, N, Y. 
JAMES G. CANNON, 
ice- Pres. Fourth Nat. Bk, N. Y. 
EDMUND Cc. CONVERSE, 
President. 
HENRY P. DAVISON, 
Vice-Pres. First Nat. Bank, N.Y. 


JAMES H. ECKELS, 
Pres. Com. Nat. Bank, Chicago. 


J. F. THOMPSON 


VICE-PRESIDENT 


D. E,. POMEROY 
TREA 


SURER 


GUARDIAN TRUST COMPANY 











OF THE CITY OF NEW YORK, 


i7O BROADWAY. 
Capital and Surplus, - - $1,000,000 


DEPOSITORY FOR STATE, CITY AND COURT FUNDS, 
FRANK W. WOOLWORTH, President. 
LATHROP C., UAYNES. Secretary. 


J. FRANK CHANDLER, Asst. Secretary. 


Gko. W. FALRCHILD, 
HEBBERT Il SWASEY, 
BR. KOSS APPLEION, 


Cnited States Atortqage & Crust Companp 


55 CEDAR STREET, NEW YORK. 73d ST. & BROADWAY, 


GEORGE W. YOUNG, President, 


> Vice- Presidents. 














Cash may be obtained in any city of this country 
abroad by travelers carrying our Letters of 
Credit, avoiding inconvenience or risk 


| 
CAPITAL AND SURPLUS FIVE MILLIONS. 





ty. 


- OSS 
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seust Companies. 





Incorporated 1853. 


United States Trust Company of Rew York, 


45 and 47 Wall Street. 





CAPITAL, ° . . . . 


SURPLUS AND UNDIVIDED PROFITS, ° . 


- $2,000,000 00 
$12,250,114 79 





LYMAN J. GAGE, Pres. D. WILLIS JAMES, Vice-Pres. JAMES S. CLARK, Second Vice-Pres 


HENRY L. THORNELL, Secretary. 


@ 
LOUIS G. HAMPTON, Assistant Secretary. 





JOHN A. STEWART, Chairman of the Board of Trustees. 








NEW YORK SECURITY & TRUST CO., 


26 BROAD STREET. 


Capital, $3,000,000, 


Surplus and Profits, $9,240,000. 


OTTO T. BANNARD, President. 


TRUSTEES, 
CHARLES 8S, FAIRCHILD, Chairman, 


Otto T. Bannard, 

8. Reading Bertron, 
James A. Blair, 
Robert W. deForest, 
Gordon Macdonald, 
John J. Mitchell, 
Charlies Parsons, 


John S. Phipps, 
George W. Perkins, 
John B, Dennis, 
Marshall Field, 
Chas. W. Harkness, 
James J. Hill, 


Arthur Curtiss James, Walter Jennings, 


E, Parmalee Prentice, Willard V. King, 
Edmund D. Randolph, Woodbury Langdon, 
Norman B. Ream, 
B. Aymar Sands, 
John W. Sterling, 
Freperic B. Jennings, P. A, Valentine, 


John A. McCall, 
James Stillman, 
Myles Tierney, 


Alexander S.Webb Jr., 


F, N. Hoffstot. 
EXECUTIVE COMMITTEE, 


John A. McCall, 
Norman B. Ream, 


John B. Dennis, 
James A. Blair, 


George W. Perkins, 
Gordon Macdonald, 


James Stillman, 
Edmund D. Randolph, 


Otto T. Bannard. 








COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individual's, and 


invites corres 


ndence or personal interviews. 


Interest allowed on daily balances, which are subject to check 


at sight. 


Certificates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New York, 


Capital, Surplus and Undivided Profits, - 


$2,400,000 


JOHN K. BORNE, President 


RICHARD DELAFILELD, 
CORD MEYER, 
JAMES W. TAPPIN. 


; Vice- Presidents. 


ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L, JUDSON, Secretary. 
PHILIP 8. BABCOCE, Trust Officer. 





We refer you to the Corporation Trust 
Company, !35 Broadway, New Vor', for 
information regarding any point involved 
in the organization and taxation of busi- 
ness corporations under the laws or any 
of the States o- Territories. 








THE AUDIT COMPANY|” 
OF ILLINOIS, 


635-42 MARQUETTE BLDG.,, 
CHICAGO, 


Public Accountants and Auditors. 


OFFICERS: 
L. A. baie oR President. 
. W. LITTLE, Vice-President. 
GQ b. ORGAN, Sec. and Treas. 
Cc. W. KNISELY, Manager. 


DIRECTORS: 
A. G. Becker, A. G. Becker & Co., Chicago. 
F.W. LITTLE, V.- Pres . Peoria Gas & Elec. Co., Peoria. 
G.A. RYTHER, Cash’r Nat’ i Live Stock Bank, Chicago. 
J. BR. WALSH, Pres. Chicago Nativual Bank, Chicago, 
L. A. WALTON, V. -Pres, Equitable Trust Co., Chicago, 








THE AUDIT CONIPANY 
OF NEW YORK, 


ORGANIZED 1897. 


NEW YORK: 
48 Cedar Street. 


PHILADELPHIA. 


AUGUST BELMONT, 
Acting President, 
WILUIAM A. Baro JOHN J. MITCHELL 
GEORGE W. YOUNG, 
Vice- Presidents. 
EDWARD T. PERINE, Gen'] Mgr. and Treas, 
Fk. C, RICHARDSON, Assistant Treasurer. 


CHICAGO. 


This Company Audits and Investigates Accounts 
and makes Physical Kxaminatiins of Properties. 
lts Certiticates ana Reports are Prepared in behaif | 
of Merchants, Bankers, “Corporations. Committees 
and others, in strict confidence, The Company also 
Devises and Installs Money-Saving Systems of 
Keeping Accounts, 





FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 
Capital, Surplus & Undivided Profits 


over 
$9,000,000 OO. 
OFFICERS: 
UZAL H. McCARTER........ Qeccee President 
JOHN F, DRYDEN, .......... Vice-President 
JEROME TAYLOR,............. Trust Officer 


FREDERICK W. EGNER, Sec, and Treas, 
JAMES H. SHACK LETORN, 

Asst. Sec, & Asst. Treas, 
SAMUEL W. BELDON, General Counsel, 
CHARLES G. TITS W ORTH, Title Ofticer. 


DIRECTORS: 

Jehn F. Dryden, Henry S. Redmond, 
Jas. W. Alexander, Charlies A. Feick, 
James Hi. Hyde, Bernard Strauss, 
Leslie D. Ward, Jehn C, Eisele. 
Edgar 8. Ward, Wm. H. Mcintyre. 
Willinm Scheerer, Anthony R. Kuser, 
Schuyler B. Jacksen, Henry KH. Winthrop, 
Uzal H. McCarter, Mark T. Cox, 
Jerome Tayler, Henry M. Deremus, 
Wim. N. Coler Jr. Oueo H. Kahn, 
William H. Staake, Jaceb E. Ward, 
Forrest F. Dryden, Hebert H. McCarter, 

Thomas N. McCarter. 


THE 
EQUITABLE 
TRUST COMPANY, 


CHICAGO. 


CAPITAL PAID UP - = = = $500,000 
SurPLus - - - = - =  §3650,000 


AUTHORIZED BY LAW TO RECEIVE and 
execute trusts of every character from courts, 
corporations and individuals. Takes entire charge 
of estates, real and personal. Acts as agent for the 
registration and transfer of bonds and stocks and 
the payment of coupons, interest and dividends. A 
leval depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
repayable on demand, on notice, or at a fixed date, 
on which special rates of interest sre allowed. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 








DIRECTORS: 
WILLIAM —. FRED. G. McNALLY, 
F.M, BLOUN JOUN M, SMYTH, 
MAURICE ROSEN ELD, J. kh. WALSH. 
L. A. WALTON. 
OFFICERS: 
J. R. WALSH, President. 
L. A. WALTON, Vice-President. 
Cc. D. ORGAN. Secy. and Treasurer. 
C., HUNTOON, Aswt, Secy. & Cashier, 


[BOWLING GREEN 
| TRUST CO., 


26 BROADWAY, NEW YORK. 
Capital, $2,500,000 Surplus $2,500,000 


Ov FICERS: 
| EDWIN GOULD, 
| WILLIAM H, TAYLOR, 1st Vice-Fresident 
CHAS, P, ARLISTRONG, <a Vice-President 
JOHN A. HILTON, id Vice Pres, and Treas, 
WILLIAM Hi. LAWS, t “«s Secretary 
| DIRECTORS: 
| Charles P. Armstrong, Myron T., Herrick, 
Frank Brainard, Kdward T, Jetlery, 
Robert C, Clowry, Edward R. Ladew, 





President 


Edmund C, Converse, Wilham M. Laws, 
Wm. Nelson Cromwell, J. W. Middendort, 

| Grenville M. Dodge, William Willis Merrill, 
A. Goepel, Winsiow 8. Pierce, 

| Edwin Gould, Frederick B. Schenck, 


| Frank J. Gould, 
| George J. Gould, 
John A, Iliitou, 


Wiliam li. Taylor, 

Edward KR. Thomas, 

John P, Truesdell, 
E, F. C. Young. 








| CHRONICLE VOLUMES FOR SALE. 
Second-hand set, bound and in good order, 18850 
1900, four dollars a volume, 
WILLIAM B. DANA COMPANY, 
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WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF 





ALL | 


GRADES SUITABLE TO WANTS OF SPLNNERS, | 


ESTABLISHED IN 1856. 
Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 Willian: New York, 
Execute Orders for Future Delivery 
COTTON 


At the New York, Liverpool and New Orleans 
Cotton Exchanges. AlJso orders for 


COFFEE 
At the New York Cotee Exchange and 
GRAIN AND PROVISIONS 


At the New York Produce Exchange and the Chieago 
Board of Trade. 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Henry 





Street, 





Liberal Advances Yinde on Cotton 
Consignments. 


Hopkins, Dwight & Co., 
COTTON, 
COTTON-SELD OLL 
and SULTHERN PRODUCE, 


COMMISSION MERCHANTS. 
Reem 53, Cotton Exchange Building, 
NE w YORK, 








LEHMAN, STERN & Co, Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New lork. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Y ‘ 
Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA, 

LIVERPOOL Counaarors } + NTS 
REDIERIC ZEREGA & CO. 
BREMEN a .. 
Mc 'ADDEN BROTHERS & CO. 
HAVES CORRESPONDENTS 
__ Socunrs D’ IMPORTATION ET DE Commission. 


Siegfr. Gruner & Co., 
8 South William Street, 
NEW YORK. 


Cotton for Spinners’ Use. 
Execute Orders for Future Delivery. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX, 
Bupete of Spot Cotton. Orders for Contracts Exe- 


in the New Orleans, New York, 
L averpess and Havre Markets. 




















COTTON BROKERS, 
Cotton Exchange Building, = New York, 
Cotton landed at mi!is from Southern markets a 
specialty. Orders for (uture delivery contracts exe- 
cuted on the New York Cottou Exchange. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRA:N, PROVISIONS AND COFFEE, 
COTTON EXCHANGE BULLDING, 
NEW YORK. 


FVERSZ & COMPANY, 


BANKERS, 





220 La Salle Street, CHICAGO. 


Deal in Government, 
Grade Investment Bonds, Act as Fiscal Agents for 
Corporations and negotiate total issues of mortgage 
bonds. Transact a genera! banking and investment 
business. 

Buy and seli Chicago Bank Stocks and other local 
securities. Travelers Letters of Credit. 





BONDS 
AND 
MORTGAGES 


NETTING 
5% To 6% 


Send for lists. 


Peabody, 
Houghteling & Co. 


230 First National Bank Bide, 
CHICAGO. 


| ESTABLISHED 1865. | 


JOHN H. WRENN 


~ The Rookery, 
Lataliostrest, & CO., “curcage. 


STOCK AND GRAIN BROKERS. 
4s ew York Stock Exchange. 
Members: < Chicago Stock Exchange. 
(Chicago Board of Trade. 
PRIVATK WIRES TO NEW YORK, 








Cotton. 


RN eee 


INMAN & CO.,, 


Cotton Merchants, 





AUGUSTA, GA, 
AND 
Cetten Exchange Building, NEW YORK, 





INMAN & CO. 


Bremen Correspondents, 





LEHMAN BROS8., New York. 
Lehman, Stern & Co., Ltd 


COTTON FACTORS and 
COMMISSON MERCHANTS, 


New Orleans, 


| Orders for future « jelivery executed in New Orleans, 
New York and Liverpool. 
_ Liberal : advarces made on Cotton consignments. 


Stephen M. Weld & Co., 
COTLON MERCHANTS, 


NEW YORK, - + 82-92 Beaver Street. 
BuUSTON, - + = = S# State Street. 
LIVERPOOL CORRESPONDENTS: 

WELD & CO. 

BREMEN CORRESPONDENTS: 
ALBRECHT, WELD & CO. 


Vincent & Hayne in Commendam, P 
Cotten Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
ORDERS FOR FUTURB pe. veer. SFEcurED 
IN NEW 4 


ORLEANS, 
LIVERPOUL MARK E 











GWATHMEY & CoO., 
COTTON MERCHANTS, 


40 COTTON Excnaned, * « New YORK. 


) | ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX 








CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


Railroad and other High | 








'GRANGER 


FARWELL 
& COMPANY, 
BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway, 
NEW YORK, 


New YORK STOCK EXCHANGE. 
NEW YORK COFFEE EXCHANGE, 
CHICAGO STOCK EXCHANGE. 
CHICAGO SOARD OF TRADE. 


Members * 





DEALERS IN 
INVESTMENT SECURITIES. 





PRINCE & CO. 
BANKERS 


BOSTON, MASS. 


F. H. 


investments. 


Hich- ren a 





Members of New York and Boston Stock Exchanges 


—— —E — 


Established 1863, } 


W. T. Hatch & Sons, 


BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


Dealers in investment stocks and bonds. 

Persona! attention given at the New York Stock 
Exchange forthe p chase and sale on commission 
of stocks and bonds sae cash or on margin. 


HAVEN & CLEMENT, 
Successors to HAVEN & STOUT 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 





ESTABLISHED 1872. 


Peter Hellwege & Co., 


BROKERS, 
Cotton, Stocks and Bonds, 
NEW VRLEANS., 
New Orleans Cotton Exchange, 
New Orleans Stock Exchange. 
Members: - tow Urieans Board of ‘Trade. 
New York Cotton Exchange. 
Liv erpooi Cotton Brokers Ass’n. 


R. A. Lancaster & Sons, 


BANKERS, 





NO. 10 WALL STREBT, 
NEW YORK, 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 


Southern Securiiies a Specialty. 














The finaticia 
ommeccial $ J hpranie 


INCLUDING 


Bank and Quotation Section (Monthly) State and City Section (Semi-Annuatly) 
Railway and Industrial Section (Quartery) Street Railway Section (™y:,2*) 


Entered according to Act of Congress in the ycar 1904,by WILLIAM Bb. DANA CoMPANY, in Office of Librarian of Congress, Washington, D. @, 
A weekly newspaper entered at Post O@es, New Y¥ ork, a as second-c lass mat Ler—W ILL AM B. DANA COMPANY, Publishers, 7056 Pine St., N. Y. 
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FISK & ROBINSON | THE LIBERTY 
AMERICAN BANKCEHS NATIONAL BANK, 











j 
Bank Note Company Government Bonds | NEW YORK. 
9 and other | Capital, ng $34 Gagevides Profits, 
ems? _ e,°? ' * '° 
78 to 86 TRINITY PLACE, Investment Securities LC. CONVERSE, President, 
NEW YORK, Se es CHARLES H, STOUT, a. 
f, 7 MEMBERS NEW YORK STOCK EXCHANGE CHARL See Wr iihicxs, F RE b ce Be widens ie 
Business Founded 1796 Reorganized 1870 ‘“ : . na ; | ame SRS a visow. count gaame : 
ENGRAVERS 5 Cedar Street 28 State Street | ) a rinan Exec. Com, 
AND PRINTERS NEW YORK BOSTON DIRECTOKS 
BANK NOTES, SHARE CERTIFICATES, BONDS | Geo. F. Baker, a hee 
FOR GOVERNMENTS AND CORPORATIONS, | : | Henry C. Tinker, 'T. A. Gillespie. 
DRAFTS, CHECKS, BILLS @F EXCHANGE, | The National Park Bank F.C. ¥: L. Hine, 
STAMPS, &c. Daniel e. Steid, H. P. Davison, 
Charles A. Moore, Artour F. Luke 
With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING ot New York. Chestes Hi. Warvee. =. arne, Maxwell. 
e Cc 0 1€. 
LITHOGRAPHIC AND TYPE PRINTING. ORGANIZED 1856, my — 
RAILWAY TICKETS OF IMPROVED STYLES. | Capital.. sereee ses $3.600,000 00 
— | Surplus and Profits........... 7,064,170 27 Harvey 3 isk & Sons, 
—: TRUSTEES +— Deposits Sept. 6, 1904...... 98,581,723 70 NEW YORK. BOSTON. 
EDMUND C. CONVERS . > | ‘ 
Chairman of the Board.” amass DELAPUELD, Bankers and Dealers in 


Phineas C. Lounsbur; Wm. Nelson Cromwell ° 
Theo. H. Freeland, ™ Pract R. DeLamar, ’ | STUYVESANT FISH, GIL aan G. THORNE, Government, Railroad and 


VICE-PRESIDENT, ICE-PRESIDENT, 








oseph S. Stout, rancis 8S. Smithe | — “ 
Jame 3 B. Ford, ha Mason Littl,’ | JOHN C. McK EON, gomm C. VAM CLEAD, Municipal Bonds, 
wan #- — Hr ancis i — VICE-PRESIDENT. VICE-PRESIDENT. and other 
arren reen, rancis otts. KDWARD J. DALOwih, 
! ieee CAsmiE INVESTMENT SECURITIES. 
. 7 | WILLIAM O. JONES, was IAM — aeAaK, PHILADELPHIA, represented by 
> Mg oom i ASST. CASHIER, ASST. CAS jaunet. C HAPMAN, 421 Chestnut St. 
ARED K MYERS, 2nd bbe ee FRED'K O. FOXCROFT, MAURICE = a, HARTFORD,CT., repres’t’'d by H. L. WILKINSON, 
IOHN E. CURRIER, Sec’ 7 & ASST. CASH ASST, CASHIER, cc mn. Mutual Life aoe 
. RAWDON MYERS, Ass’t , CHICAGO, represented by D, K, DRAK 
| Continental National Bank ‘pullding. 
CHARTERED 1810, ie of Investment Securities sent on anp riteattom, 
JOHN L, WILLIAMS, R. LANCASTER WILLIAMS, MECH .NICS’ NATIONAL 
JOHN SKELTON WILLIAMS, L. M. WILLIAMS, | ICH; I iS 
= we ponses, ” pcr | Edward B. Smith & Co., 
. 
BANKERS, 
John L. Williams & Sons, oe Sara teeta | | 
BANKERS, INVESTMENT SECURITIES, 


Capital, = - = $3,000,000 


8 lus, = = = 3,000,000 511 Chestnut Street, 


N. E. Corner 10th and Main Streets, 














RICHMOND, VA. PHILADELPHIA, 
BANK OF RICHMOND, | 2 Wall Street, 
“Richmond, va. _—«| Francis Ralston Welsh, | NEW YOUK, 
Capital & Surplus, $1,000,000. | INVEST MENTS. Members New York and Phila. Stock pesctensteceaeatl 
OFFICERS: 
come SE GICK BONOLTEND: Ui cD onaifent. MUNICIPAL, RAILROAD AND OTHER ORIGINAL CHARTER 1829. 





T. K. SANDS, Vice-President  Cashi 
___ LD. cRENSH AW JE. ‘Trust Ofoer. | BONDS. THE 


CITIZENS CENTRAL NATIONAL ms ee GALLATIN 


320 BROADWAY. 
CAPITAL, - - - $2,550,000 


EDWIN & SCHENCK, Paesiperr. | | GARFIELD NATIONAL BANK, NATIONAL BANE 


EWALD FLEITMANN, VICE-PRESIDENT. 




















HENRY DIMS2, CASHIER. 234 Street and Sixth Ave,, OF THE CITY OF NEW YORK | 
NELSON A. REYNOLDS, Ass’? CasH. i { 
ame og api nees capital «+ 2 == $1,000,000 
. - . = = ’ '. 
| nase Surplus & Profits (earned) 2,200,000 
THE EQUIPMENT OF THE Capital - - - $1,000,000 ) 
nies | Surolus- - - = 1,000,000 | OFFICERS 
FOURTH NATIONAL BANK ure SAMUEL WOOLVERTON, PRESIDENT 
P ALEXANDER H, STEVENS, VICE-PRESIDENT 
Cr ' SEs Cees OF aw YoRE BANK OF NEW YORK, Georce E. Lewis, CASHIER 
—CORNER NASSAU AND PINE HoweLt T. MANSON, ASSISTANT CASHIER 
National Basking Association, — 
STREETS — IS ESPECIALLY | DIRECTORS 
7 r * 8 WALL STREET, ADRIAN ISELIN JR, Henry L BARBEY 
ARRANGED For mAnDLING| ‘ Thomas DeNxY W. Kaien Roose v Rue 
p CHAS. A, PEABODY 


MERCANTILE ACCOUNTS, AGOOQUNTS INVITED.  ‘“iincsscent grorms’ tenets Weavine> 
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Bankers and Drawers of Foreign Exchange. 





Maitland,Coppell & Co., | 
52 WILLIAM STREET, 

NEW YORK, 
Orders executed for all Investment 


Securities, 
Act as agents of Corporations and negotiate and 
issue Loans. 


J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., |Morgan,Harjes&Co. 








Cor.of6th & Chestnut Sts.| 31 Boulevard Haussmaan, 
spacey iemaae Bills of Exchange, Telegraphic Transfers, 
PHILADELPHIA, PARIS, Letters of Credit, 
orln ana ON 
DOMESTIO AND FUKEIGN BANKERS. Union of Lendon & Smiths Bank, Limited, 
Lendon, 


ee received subject to Draft. Securities | 
and sold on Commission, Interest allowed on 
Bepos! ts. 


Foreign Exchange. Commercial Credits. Messrs. Maltet Freres & Cie., Paris, 
Cable Transters. 


Banco Nacional de Mexice 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States, 


August Belmont & Co., 
BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 


Circular Letters for Trav 
avallabie in all parts of the world 





ATTORNEYS AND AGENTS OF 
Mesars, J. S. MORGAN & CO., 
Mo. 22 OLD BROAD STREET, LON DON. 


BROWN BROS. & CO., 


PHILA. NEW YORK, BOSTON, 
50 Wall Sc, 
ALEX. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. | 
Memes. N. Y., Phila., Boston & Baltimore Stv’k Exch's. 











Buy and sel! first-class In- 
vestment Govurttion on com- Investment ISSUE LETLERS OF CREDIT 
of Banks, Bankers, Corpora- Sie FOR TRAVELERS, 
fom Hirmesnd idiviivas Securities, } Available in all parts of the world, 
| 


on favorable terms. Collect 


Cuba, 








| 





Baring, Magoun & Co., 


BANKERS, 


15 Wall Street, New York, 


Grafts drawn abroad on all points in the Unit Draw Bills of Exchange and make Telegraphic 
States on foreign countries, including South Africa, | 
INTERNATIONAL CHEQUES. the other West Indies, 
CERTIFICATES OF DEPOSIT, E t 4 P santos one a+ t 
txecute orders for e@ purchase and sale 0 
+ 
Letters and make cable transfers on all 
points. Issue Commercial and 
ee Credits, po le in ] 
Cuyler, Morgan & Co., 
BROWN, SHIPLEY & CO., LONDON. | 
| 44 Pine mR. New York, 
Accounts and Agency of Banks, Sepeations, firms 
Dividenos and interest collected and remitted. 
| Act as agents for corporations in paying coupons | 
and dividends; also us transfer agents. 
| commission at the Stock Kixchange or elsewhere. 
| Ceoriing Exchange and Cabie ‘Transfers bought 
| and solid. 


ed | 
States and Canada; and drafts drawn in the United | Transfersto EUROPE, 
Buy and sell Bills of Exchange Investment Securities, 
1 . 
of Credit. 
| parts of the wor! 
and individuals received on favorable term 

Bonds, Stocks and Securities bought and sold on | 
Represent both as | 


buy and sell foreign exchange Land Mortgase Companies 


and make telegra; phic transfers Financial Agents and in the care of Lnvestments, 
of money to ali European Cities, a teats Oe oa 
Issue Travecers’ and Commer- : 
Me ~ BRITISH LINEN CO. BANK, LONDON AN 
¢ial Letters of Credit, available is SCOTLAND. a ae 
n all parts of the world, ULSTER BANK, LIMITED. BELFAST, IRE- 
LAND, AND BRANCHES. 





| 
INVESTMENT SECURITIES, 


Heidelbach, 


Agents and Attorneys for 





BARING BROTHERS & CU., Ltd, 
LONDON. | ichetbalece & Co., 
— BANKERS, 
Winslow, Lanier & Co.,| alien: ~~"geaaaa 


59 CEDAR STREET, 
NEW YOUK, 
BANKERS. 
Deposite Received Subject to Draft, Interest 


Allowed on Deposits, Securities 
Bought ana Sold on | 
| 


|Circular Letters of Credit 
for Travelers Abroad, 


| Available in all parts of the world, onthe 
Unten ot Londen & Smitos Bank, Ltd. 
These credits can also be obtained at the 

Fifth Avenue Bank, 44th St. and Sth Ave. 


KESSLER & CO.. 
BANKERS, 


54 WALL STREET, NEW YORK. 
| Members et the N. Y. Stock Exchange. | 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities, 
I88SUE COMMERCIAL AND TRAVELERS’ | 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND LNVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 








Commission, 


foreign Exchange, Letters ot Credit. 





Kean, VanCortlandt&Co| 
BANKERS, 


30 PINE STREET, NEW YORK, 





Yransact a General Foreign and Domestic 
mec Schulz & Ruckgaber, 
BANKERS, 
bina 11 Willinm Street, - - - New York. 


Members New York Stock Exchange. 
Correspondents of ae, 

Fruhling & Geschen, Londo } 

eh, Berenberg. tiossier & Cen Hamburg, 
Maurcuard & Co., Paris». 

Bremer Bauk, Filiale Dresdner Bank, Bremen. 

eer” a & Travelers’ aera 
dell Bills of KExchang 
Cable =S and Investment Seow Titles. 


Reitze, Stern & Schmidt, 


FOREIGN exeANe 
INVESTME SECURITIES. 


Dealers in Investment Securities. 





Joon Munroz & Co., 


No. 30 Pine Street, New York, 
No. 4 Post Office Square, Boston, 
feeue Circular Letters of Credit for Travelers’ Use 


Abroad Against Cash or Satisfactory 
Guaranty of Kepayment. 


xchange on London, Paris, Berlin, 
Zurich and st. Gall, 





Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDIT, 





J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 





Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 


Buy and Sell Investment Securities. 


AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London, 
Seligman Freres & Cle,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Californian Bk., Ut.,SanFrancisce 








REDMOND & CO,, 


BANKERS, 
41 WALL ST., NEW YORK. 


807 CHESTNUT STREET, PHILADELPHIA, 


DEALERS IN 
High-Grade Investmeut Securities, 
Members New York Stock Exchange. 


TRANSACT A GENERAL FOREIGN AND 
DOMESTIC BANKING BUSINESS. 


ISSUB 
LETTERS OF CREDIT 


In Sterling, Francs, Marks, or Dollars, payable 
in all parts of the world. 





— 
GRAHAM & CO.,, 
BANKERS. 

No, 435 Chestnut Street, 
PHILADELPHIA, 

Members Philadelphia Stock Exchange 
| SECURITIES BOUCHT AND SOLD ON 
COMMISSION. 

Depostts received subject to Draft. 


Dealers in Hich-Grade 


INVESTMENT SECURITIES. 


Issue Letters of Credit and 
Traveler’s Cheques. 
List of current offerings sent on application, 


KOUNTZE BROTHERS, 
BANKERS, 

Broadway and Cedar St., NEW YORK. 
INVESTMENT SECURITIES. 
Allow Interest on Deposits. 

Buy and Sell Foreign Exchange, 
Make Cable Transfers. 


Letters of Credit 








27 WILLIAM STREET, NEW YORK, 
Members N, Y. Stock, Cotton and Coffee Exchanges 


Gemeprrs OPENED AND PAYMENTS MADE BY CABLE, 
Paris House—MUNKOE & CO, 





For use of Travelers, available in all parts 
of the worid, 


s 














til 
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Bankers, Hankers. Bankers, 
a ED 189 N. W. HALSEY & CO 
Lee, Higginson & Co., Ng ape ares : " 
44 STATE STREET, Vermilye & Co., BANKERS. 
BOSTON, BONDS FOR INVESTMENT. 


INVESTMENT SECURITIES. 





FOREIGN EXCHANGE, 
LETTERS OF CREDIT. 





Lawrence Turnure&Co. 


Bankers, 


50 Wall Street, New York. 

Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commissicn. ‘Travellers credits available through- 
out the United States, Cuda, Prerto Rico, Mexico, 
Centra! America and Spain. Make collections inapd 
issue drafts and cable transfers on above countries 

London Bankers:— London Joint-Stock 

Back, Limited, 
Par’ is Bankers: ~Heine & Co. 


PLYMPTON, GARDINER & CO., 
BANKERS. 


Members New York Stock Exchange. 





‘INVESTMENT SECURITIES, 





Lit of Bonds and Guaranteed Stock 
Sent on Application. 


2F2 La Salle St., 
Chicago. 


27 William Sr., Cor. 
Exchange Pince. N. Y. 


Zimmermann & Forshay, 


BANKERS, 
9 and 11 Wall Street, New York, 
Members New York Stock Exchange. 
Orders execute’ for stocks and bonds for invest- 


ment or on margin. 
FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


H. B. HOLLINS & CO. 
Cor, of Wall and Broad Sts,, New York, 


Draw bills of Exchange and make 
Cable Tran-fers to Lurope, Asia, Aus- 
tralia, the We-t Indies, Central and 
South America and Mexico, 

Issue Letters of Credit for Travelers, 
available in all parts of the werld. 





BANKERS, 


U. S. Government Bonds 


and other 
Investment Securities. 
NEW YORK. BOSTON. 

BALTIMORE. 


Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


SIMON BORG & CO., 


BANKERS, 

Members of New York Slock Exchange. 
No. 20 Nassau Street, - New York. 
High-Crade 
Investment Bonds 
and Quaranteed Stocks. 
Descriptive Circular sent upon Application, 


A. M. Fletcher, 
BANKER, 


7 Wall Street, - - New York. 
Member New York Stock Exchange, 














Transacts a General Banking Business. | 


Interesi Allowed on Deposils, 
SECURITIES BOUGHT AND SOLD 
ON CONLVISSION, 


N. W. HARRIS & CO., 


BANKERS, 


PINE STREET COUR, WILLIAM, 
CHICAGO, NEW Yourx«. BusTOR. 
Receive deposits subject to check 
da alow interest on balanoes, 
ct as fecal agents for munici- 
lities and corporations. Iissee 
tters of credit and deal in 


BONDS FOR INVESTMENT. 


LIs5T ON APPLICATION, 








Goldman, Sachs & Co., 
BANKERS, 

45-49 EXCHANGE PLACE, NEW YORK, 
Buy and Sell Foreign Exchange. 
Issue Commercialand Travelers’ 
Letters of Credit, 


Avuilabie tn all parts of the world. 
DEALERS IN 


Investment Securities. 
and Commercial Paper. 


MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORE. 
COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 
ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS, _— 
LONDON, 











Knauth, Nachod & Kihne, 


BANKERS, 

13 William Street, New York, 
Foreign Exchange, Letters of Credit, 
Investment Securtties, 

Specialty—German 4s, 319s, 3s, 
Kauglish Covusols nud Exchequer. 
Members of New York Stock Kxchange, 





BIRD S. COLER, LEONARD H. HOLE. 


Member N. Y. Stock Exchange, 


W.N. COLER & Co. 
BANKERS, 
69 CEDAR ST., NEW YORK. 


INVESTMENTS. 


BONDS FOR INVESTMENT 


Woods, Wilson & Co., 


BANKERS, 
15 WALL STREET, NEW YORK, 
Phone, 3155 Cortlandt, Circulars on requost, 








Interest Allowed on Deposit Accounts. 
Fiscal Avents for Cities and Corporations. 


49 Wall St., The Rookery, 





NEW YORK, CHICAGO, 
E. D. SHEPARD & CO, 
BANKERS, 


GOVERNMENT, MUNICIPAL, 
AND RAILWAY BOND» 
3! Nassau Street 
New York. 
Investment 


Bonds and Securities, 
CHARLES FEARON & CO,, 


Bankers, 
833 Chestnut St., Philadelphia, 


Philadelphia Stock Exchange, 
New York Stock Exchange, 





Members: ; 


PRIVATE WIRE TO NEW ' YORK. 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


PHILADELPHIA, NEW YORK, 
INVESTMENT SECURITIES. 


H. AMY & CO., 
BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 
Bills of Exchange, Letters of Credit. 





ow 


£ inancial, : 
J. G. WHITE & CO.,, 


Engineers, Contractors, 
43-49 Exchange Place, New York. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 

Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed and Built. 


LONDON CORRESPONDENTS: 
J. G WHITE & CO., Limited, 
228 College Hill, Cannon St. 





Flage & Worcester, 
INVESTMENT SECURITIES, 


No. 45 Wall Street, 
New York. 


WILLIAM H. FLAGG, WILFRED J. WORCESTER 


Jacob Rubino, | 


3 BROAD S8T., Drexel Bldg, NEW YORK, 
BROKER AND DEALER IN 


Railway Bonds, Guaranteed Stocks and 
other Investment Securities 


THAT DO NOT NEED REORGANIZATION, | 
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Foreign. 


Canadian Banks, 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 


atneeemeen * «+s0+00-8429,857,000 
3M. 180,000,000, 
RESERVE, about...............-.--817,857,000 


About M. 75,000,000, 


DIVIDENDS PAID DURING LAST TEN YEARS 
@, 10, 10, 10, 1034, 11, 11, 11, 11, 23 per cent. 





Buayvcuzs: BREMEN, DRESDEN, FRANK- 
FORT-on-M., HAMBURG, LEIPSIO, 
MUNICH, WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agencys 
4 Geor@e YarD, LomBarD ST. 
LONDON E. CG 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851. 





BREMEN, 
STINTBRUCKE 1 | 


BERLIN, W., 
@-4 BseHREN STRASSE 


FRANEFORT-on-M., LONDON, KE C., 
43 Neus MAINZER STR. 53 CORN HILL, 


Telegraphic Address, DISCONTOGE, BERLIN. 

“ DISCONTOGE, FRANKFURTMAIN, | 
SCHWOLDE, BREMEM, | 
ScoNnDITO, LONDON, 


CAPITAL, fally paid, $40,476,200 | 
M. 170,000,000, 
about $18,619,000 
M. 57,300,000, 
Wa ey personal mand 





RESERVE, - - 


f. QcmouLiza, | Hore, 
HINCKRL, RUSSELL, 
A. BALOMONSORN, ¥. Unsie, 





BRASILIANISCHE Bann 
FUR DEUTSCHLAND. 


CI sai cksiessicicrtnnses M 10,000,000 00 | 
Head Office: HAMBURG, 
Branches: Bio DE JANEIRO, SA0 PAULO, SANTOS, | 
PORTO ‘0 ALEGR RE 
| 


BANK FUR 2 CHILE UND 
DEUTSCHLAND, 


CAPITAL M 10,000,000 00 
Head Office: HAMBURG, 
VaLPARAI80, 0, SANTIAGO, ConCEPCIOR, 





Branches: 


The above-named t banks, ks, founded and represented 
in Europe by the 
Mirection der Besconte-Gonstnchnte, 
BERLIN, BREMEN, FRANKFORT 0/M A 
Neredeutsche Bunk lv eet ogy 
HAMBURG, Ofer their services for every description 
of regular banking transactions, 








THE 


ENGLISH ASSOCIATION OF AMERICAN 
BOND & SHARE HOLDERS, LTD. 


& GREAT WINCHESTER 8T., LONDON, 
Founded in the year 1884 


Trustees and Directors. 
ALYBED W. SMITHERS, Chairman, Londo, 

Pxomas P. FOWLER, New York. 

WALTER LINDLEY, London., 

JOSEPH PRICE. London. 
THOMAS REYNOLDS, London. 
Rr. Hon, LORD WELBY, of Allington,G.C.B., London 
THOMAS LINDLEY, Secretary. 
CHAS. D, BRASSEY, Asst. Secretary. 


Bankers, 


London & Westminster Bank, Ltd. 
London Joint Stock Bank, Ltd. Martins Bank, Ltd. 


Agents in America and Canada, 
The Bank of Montreal. Morton Trust Co, 














The Association, in addition to conducting business 

for holders of American and Canadian securities in 
Treat Britain, also undertakes the representativn in | 
yndon off American and Canadian Railway and | 





The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital veenenemnmmmmnntitag eo 
Paid Up... --» 3,750,000 
Reserye Fund booesesessuccsone enceee - 2,050,000 

35—£1 STERLING. 

NOTICE I8 BEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At Call, 1% Per Cent, 
At 8 to 7 Days Notice, 144 Per Cent, 

The Company discounts approved bank and mer 
eantile acseptonees, receives money on oa, deposit 

rates advertised from time oi = ou 
jOans on approved negotiable securiti 

CHRISTOPHER R. NUGENT. Manager. 


FRENCH FINANCE 
CORPORATION 


Purchasers of Investment 
Securities for the Frenehk 
Market, 











ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YORK, 
& Broad Street, 


PARIS, 


2 26, rue Laffitte, 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid. up Capital (ene Een as $10,( 00,000 
§$in Gol 4,000 0 
Reserve Funds j jn Stiver 760 . 37,000,000 | 
Reserve L lability of Proprietary 10,000,000 

Grant drafts, issue Letters of Credit for Travelers, 
and negotiate or collect bills payahle at Amoy, 





Bangkok, Batavia, Kombay, Calcutta, Colombo, 
Foochow, Haniburg, Hankow, ‘Hiogo, London, Lyons, 
Manila, Nawas ski, Peking, Peuany, Kan oon, Balgo 





San Francisco, Hong Kong, Shangh Singapore, 
Bourabaya, Tientsin, Yiolio and Yokohama. 


_WADE GARD’NER, Agent, 50 Wall Se. 


| BOISSEV AIN & CO., 
15 penne 





| Adolph Boissevain &Co, TheSwiss Bankverein, 


AMSTERDAM, | LONDON, 
HOLLAND. ENGLAND. 


TRANSAOT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 





‘The National Discount 


Company, Limited. 

35 CORNAILL, LONDOKN, E. OC. 
Cable Address—Natdis, London. 
Subscribed Capital............. a penees 
Paid-Up Capital... 333,335 
Reserve Fund Siooeboo 
(85—£1 8TERLING.) 

NOTICE I8 HEREBY GIVEN that the RATES 
OF INTERSST allowed for money on deposit are 

as follows: 
At Call, 1% Per Cent, 
At 8 to 7 or 14 Days’ Notice, 1% P. C. 

Approved bank and moventie bills Groomntes. 
Money receiyed on de advertisea 
= to time, and for od periods a upoa terms to 

ally agreed upon. 
* granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS, 


CORPORATION. ¥* A.Wall sree 
ad ew York. 
CAPITAL & SURPLUS, $7,894,400 
Buy and Sell Sterling and Continental yo - 
lable Transfers. Honctiate, Draw or Recei 
for Collection lis on Points tn the. 
rient. Issue Letters of Credit. 
Branches at LONDON, BOMBAY, CALCUTTA, SING A* 
PORE, CANTON, HONG KONG, MANILA, SHANGHAI, 
Kone, YOKOHAMA, SAN FRANCISCO, CITY OF 
MEXICO, WASHINGTON, D. CG, PANAMA, 











BANK OF MONTREAL 


(EsTABLISHED 1817.) 


CAPITAL paid in - «+ + + $14,000,000,00 
REST - - - «+ « « «= « = 10,000,000.00 
UNDIVIDED PROFITS « - 478,821.85 


Head Office, Montreal. 
Bt. op ws STRATHCONA AND wate Roral 


4a M. 
p ee Gensel Shines 











NEW YORK OFFIOB: 
Mes, 59 and 61 WALL STREET, 


RB. Y. HEBDEN 
a. M. Guests, ¢ Agente, 


Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav. 
elers’ Credits available im any part of the — 
issue drafta on and make collections in Chicago 
throughout the Dominion of Canada. 


Lendon Office, No. 23 Abchurch Lana, 
ALEXANDER Lana, Manager. 
BANK of BRITISH NORTH AMERICA 


ESTABLISHED IN_1836 
INCORPORATED BY KOYAL CHARTER IN 1840, 


<exellllts 000,000 Sterling 





eeeetees 


Paid Gavical eocece 
Rese rve Fund.. 


Hgap OrFice—5 Gracechurch Street. Londen, ERO, 
A. G. WALLIS, 8e0’y. W. 8. GoLy 


iy, Mgr. 
Agents in Hew, York: 
W. LAWSON, . © WELSH. 


52 Wall need 
Buy and sell Sterling Exchange and Cable Trans- 
fers, Issue —— Drafts on and make collections 


im Scotiand, lreland, Austraiia and South Africa; 
also Canada, including Dawson City, and San Fran- 
cinco, ( 


a Credits issued for use in Europe, 
China, Jxpan, East one West Indies; the Krasiis, 
River Plate, Australia, 

Cireular Notes Issued te ‘pounds Sterling, available 





in all li parts of the wor ld. 





| Merchants’ Bank of Canada. 


HEAD OFFIOE: MONTREAL, 
CAPITAL.. a Sq. 090.00 
nbs -§$:300:888 

NEW YORK OFFICE: 63 on 65 — Su 


T. E. Merrett, Agent. 

Buy and Se!! Sterling Exchange and Cable Trans- 
fers; grant Commerciai Crecits; make Coilectiona 
and issue Drafts on all parts of the United States 
and Canada, 

Lendou Agentse—Royal Bank of Scotland, 
123 Bishopsgate Street, E. C. 


THE SOVEREIGN BANK 
OF CANADA. 
Capital end Surplus, $1,675,000, 
Total Assets 30,000,000, 
| D, M, STEWART, General Manager. 
CORRESPONDENTS: 


Nuw York, The National Bank of Commerce, 
rs. J. P. Morgan & Compenv. 











LONDON, Messrs. J. P. Morgan & Co mag & 
The London Joint Stock Bank, Ltd. 
_—, . _} he Dresdner Bank. 


We Solicit Your Canadian Collections. 


W. GRAHAM BROWNE, Manager Chief Office, 
Montreal. 








Cuban Bank. 
National Bank of Cuba, 


SOLE GOVERNMENT DEPOSITORY. 





 aaiate - «+ + $1,000,000 00 
Surplus and Undivided Profits, 
$306,458 00. 

Deposits, - - - $7,825,820 75 


HAVANA, 
a7 CUBA STREET. 


BRANCHES at 84 Galiano Street, Havana}; 
Santiago, Cienfuegos, Manzanillo, Sagua La 
Grande, Cardenas and Matanzas, 


Accounts received subject to draft. 

Foreign Exchange, Cable Transfers and Com 
mercial Credits. 

Circular Letters of Credit available in all parts 
of the world. 

The Head Office at Havana, and its Branches 
throughout the Island, affords the best facilities 
for Collections. 


CORRESPONDENCE INVITED. 








AL 


0,00 
0.00 
1.85 


ee 
les 
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Canadian Banks. 


Banks. 


Accountants. 








THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL.............. $8,700,000 
ps re 3,000,000 

NEW YORK OFFICE: 
ees 16 AND 18 EXCHANGE PLACE, 
Wo. GRAY and H. B. i. B. WALKER, Agents 


LONDON OFFICE:—60 LOMBARD STREET, E. C. 
Bankers in Great Britain: 
THE BANK OF ENGLAND, 
Tus BANK OF SCOTL. AND, 
LLOYDS BANK LIMITE 
UNION OF LONDON AND SMITH’S BANK, LIMITED. 
Correspondents: 

Belgium—Banque D’ pave. France—Credit 

Li onnais Germany—De e Bank Helland 
isconto Meostechepply. Tudia, China, Ja 

and Philippine Islands—The Ch —_—- Dk 
of India, Australia and China ustralia and 
New Zealand- Union Bank of Australia, Limited. 
South Africa—Bank of Africa, Limited; Standard 
Bank of South Afri Limite 

Buy an‘ Seli Sterling a Continental Ex- 
change and Cable Trausfers. Commercial 
and Travelers’ Credits. Collections t made at 
all points. Banking and Exchange business 
of of every Geseription transacted with Canada. 





Imperial Bank of Canada 
HEAD OFFICE: TORONTO. 
CAPITAL Pald up...............+++ $3,000,000 
TE <dcdikdknbsiniisesine:s séscenanmn 2,850,000 
T. R. MERRITT, President. 

D. R. WILKIE, Vice-Pres. and Gen’! Manager. 


BRANCHES in Ontario, Quebec, Man'toba, poe 
west Territories and British Columbia. = 


Agents in London: 
Lloyds Bank Limited, Head Office Lombard St. 
Agents in New York: 


Bank of Montreal. Bank of the Manhattan Co. 
Bank of America. Nat’! Bank of Commerce in N. Y. 


Collections promptly made in any part of Canada. 
DRAWERS OF STERLING EXCHANGE, 








¥Financtal 


STORACE FACILITIES 
AT NORFOLK, VA. 


The Seaboard Wharf & Warehouse @ompany 
have now completed, in additien to their present 
extensive warehouse accommodations, a pene of 
Modern Standard veer enonees for the of 
corvTo? P NUTS, FERTILIZING “MAT 
IALS, FRUITS, VEGETABLES, GENERAL MER- 
CHANDISE. ETC., with every facility for handiing 
by water or rail. Warehouses rented by the year er 

month, or storage will be taken at current rates. 
NEGOTIABLE KECEIPTS GIVEN. Full particu- 
lars on application to 


SEABOARD WHARF & WHAREHOUSE CO., 
365 Withers Building, Norfolk, Va. 








Robert H. Allen. Stanley D. McGraw 
William M. Vance. 


ALLEN. McGRAW & (CO,, 


24 Broad Street New York. 


Members 
N Y. Stock Exchange. 


THE SOUTH. 
Business Opportunities, Investment 
Securities, Real Estate, Timber, Mines, 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South, 


METROPOLITAN INVESTMENT CO., 
GEO. B. LDWARDS, President, Charleston, 8.C. 
Commercial and Financial Agent 
Business andersehen 1n all parts of the world. 
Satisfactory references 








OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST NEW YORK. 
INVESTMENT SECURITIES. 


Correspondence Invited. 





VICKERS & PHELPS, 
29 Wall Street New York. 


BROKERS IN INVESTMENT 
SECURITIES. 





ESTABLISHED 1889 
PEPPER & RECISTER 
Engineers and General Contractors 
Electric Rys., Power, Light & Hydraulic Plants 
112 North Broad st., Philadelphia 





NEW YORK 


eodene Exchange Bank 
Capital, . . . . « $1,000,000 
Surplus, . « . 0 « "400,000 

TRANSACTS A GENERAL BANKING BUSINESS 


Issues Certiticates of Deposit Bearing Interest. 
Solicits Mercantile and Personal Accounts, 


BUYS AND SELLS FOREIGN EXCHANGE, 
Draws upon and makes Cable Transfers through 


THE LONDON CITY AND MIDLAND BANK, 
LIMITED, LONDON, 
Circular Letters of Credit issued for Travelers’ use 
_ in Foreign ¢ Countries; also Commercial Credits. 


ORGANIZED 1863. __ 4 


FIRST NATIONAL BANK 


OF CINCINNATI. 
CAPITAL,. . . . . . $3,700,000 00 
SURPLUS AND PROFITS, 1,300,000 00 


W. S. Rowe Presiden 
Jos. RAwson, Vice.- -Pres, CLIF. B. Whronr, V.-Pres, 
Tuos. J. DAVIS, Cashier. R. MCEVLLLEY., Asst. Cash, 
P. E. KLINE, Asst, Cash. EMIL BAUR, Asst. Cash. 


Issues Commercial and Travelers’ Credits. 


FIRST NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY. 


Capital and Undivided Profits, 
$2,500,000, 
OFFICERS: 
F. G. BIGELOW, Pres’t. ‘iF. J. Kt PP, Casbier, 


Wm. BIGELOW, V.-Pres’t. IT. E. CAMP, Ass’t Cashier. 
H. G. GoLL, Ass’t ( Cashier. 


Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1859. 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


Mellon National Bank 
OF PITTSBURGH. 
Capital, . . . $2,000,000, 


INVESTMENT SECURITIES, COLLECTIONS, 
GENERAL BANKING BUSINESS. 


Pittsburgh, Penn. 


Financial. 


Speculators in 
Mining Stock. 


Speculators or investors who make 4 
specialty in investing in mining enterprises 
should be safeguarded by examinations 
and reperts made by competent, experi- 
enced and absolutely disinterested engin- 
eers. This company, through its corps of 
engineers, is prepared to investigate mines 
and mining properties in the United States, 
Canada, Mexico or any other country. 


The Mine Securities Corporation. 
Mis Building, 35 Wall St., N. Y. 


Authorized Capital, $2,500,000. 
Paid in $1,595,000. 


NORTHOOTE, 
DUDLEY & MAITLAND,|~, 


49 Wall Street, New York, 
807, Monadnock Block, 
Chicago. 





























ul, ey } oe 


London 
FOREIGN FUNDS 
For Investment in the United States. 


MONEY TO LOAN 
ON BOND AND MORTGAGE. ~y 
NITED STATE 
Title Guaranty & Indemnity Co., bw 
Manhattan—160, 162, 164 Broadway. 
Brooklyn—186 ! R st. J 4 846 Falton St. 


R. T. Wilson & Co., 
BANKERS & COMMISSION MERCHANTS, 
33 Wall Street, New York, 











Wilkinson, Reckitt, 
Williams & Co., 
Certified Public Accountants 


(Iiinots) 
MARQUETTE BUILDING, 
CHICAGO, 


Stephen Girard Bldg... 
PHILADELPHIA. 


53 Broadway, 
NEW YORK. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY, 


Certified Public Accountants. 


(Pennsylvania) 


Stephen Girard Building, 
PHILADELPHIA. 


Wall Street Exchange Building, 
NEW YORK. 


HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street, New York. 
30 Coleman Street, London, E. C. 
Cable Address, “ HASKSELLS.” 
Chicago. Oleveland. St. Louis. Pittsburgh. 


mm ot W.F. WEISS, 
CERTIFIED PUBLIC ACCOUNTANTS 
128 Broadway, New York. 


Bxaminations of Financia! Conditions and Barnings, 
Reports and Adjustments for Consolidations 
and Reorganizations. 
Investigations an« Audits ef Banking ane 
Stock Brokerage uses. 


Pogson, Peloubet & Co. 
PUBLIC ACCOUNTANTS. 


NEW YORK, 42 Broadway. 
CHICAGO, Marquette Building. 
8T. LOUIS, Chemical Building. 
BUTTE, Hennessy Building. 

















Cunn, Ricwarops & Co. 


PRODUCTION ENGINEERS, 
PUBLIC ACCOUNTANTS, 


Wall Street Exchange Bullding, 
48 Wall St, and 43 Exchange Place, 
Telephone 6940-6041 Broad. 


WM. FRANKLIN HALL, 
— Accountant, 

53 State Street, BOSTON, MASS. 
Books audited. Examinations and investiga- 


tions conducted with the utmost 
care and efficiency. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York. 
Tel. 4958 Broad. 











ALFRED ROSE, 


(Late N. Y. Manager of the Andit Co. of N. 
CERTIFIED PUBLIC ACCOUNTANT.” 
56 PINE 8TKEET, NEW YORK. 
Tel. 4261 John. 


JAMES PARK & CO, 


CERTIFIED PUBLIC ACCOUNTANTS. 
52 Broadway, New York. 
238 La Salle Street, Chicago. 


Fred H. Smith, 


Stock Broker, 
66 BROADWAY,N.Y. Established 1868. 


New York Produce Exchange. 
Members { New York Con Stock Hxchange. 


My office is in receipt of all the news of the Street. 
Prompt and efticient service for either trader 
orinvestor. Write for special market letter 











. 
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vi THE CHRONICLE. 
Bankers and Brokers ontside New Dork. 
SOUTHERN. CHICAGO. CINCINNATI. 
LANCASTER & LUCKE, partlett, Frazier Feder, Holzman & Co., 
BANKERS AND BROKERS, New YoRK, CINCINNATI. CHICAGO. 


RICHMOND, VA. 
High-Grade Southern Securities. 


Cerrespondence Solicited, 


Mottu, de Witt & Co., 
BANKEKS AND BROKERS, 
NORFOLK, VA. 

Members New \ ork and Nerfolk Cotton Exchanges. 


INVESTMENT SECURITIES. 


Private Wire communication Witn 
LADENBUKRG, THALMANN & CO,, 
New York, 


Hugh ) MacRae & ~Co.,| 


BANKERS, 
State North Carolina 46 & 6s, | 
| 








North Carolina KM, Stock, 
Atlantic Coast Line BRR, Stock, 


WILMINGTON, N, C., 
AND 
WASHINGTON, D. C, 
408 Colo rado Guliding. 


Davenport & Co., 
BANK ERS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited and informatton fur- 
nished about Southern state. Municipal and Kali- 
road Investment Securities. 


Keference—ULank of New York, N. B. A. 


OTTO MARX & Co. 
BANKERS AND BROKERS, | 


BIRMINGHAM, ALABAMA, 


STOCKS AND BONDS. 





A. Strassburger, | 
STOCKS AND BONDS BROKER, | 


SOUTHERN INVESTMENT SECURITIES. | 
MONTGOMERY, ALA, | 


GOULDING MARR, | 
NASHVILLE, TENN, 
SOUTHERN 
INVESTMENT SECURITIES, 
PHILADELPHIA. 

E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 
139 South Fourth Street. 
Members Phila. and New York Stock Exchanges | 


Interest Allowed on Deposits. 


LARK, DopGE & 
Fikst NATL aa | 








New York Correspondents: {{ 





Battles, Heye & Harrison 


Bankers and Bond Dealers, 
135 SOUTH FOURTH STREET, | 
PHILADELPHIA, 
___52 BOO, 3 NEW YORK, 


Ww. G. LloPE 3. HOPPER, 
Members of Philadel phia Stock Kxchange, 


Wm. G. Hopper & Co., | 
STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 
Investments receive our special attention. Infor- 


mation cheerfully furnished regarding present 
holdings or proposed investments. 





& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. Ensue Wiad dadheten, 


NO. 7 NEW STREET NEW YORK, Specialists in High-Grade Municipal 
| and Railroad Bonds. 


The A.L. Rich Company 
DEALERS 1N 
Municipal Bonds and 
Public Service Corporation Securities, 
We are in the market for entire issues, 
CINCINNATI, NEW YORE, 
First National B’k Bldg. 32 Broadway. 


New York Stock Exchange, | 
New York Co:ton Exchna: ge, 


MEMBERS: f Chicago Stock Exchange, 


Chicaro and Milwaukee. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 





PRIVATE WIKES, 


A.O.Slaughter |r. & Co., 


STOCK BROKERS, 
Successors to A. O, SLAUGHTER & CO.,, 
139 MUNROE STKEET, 
CHICAGO, ILL. 


New York Stock Exchange, 
Chicago Stock saqpanee. 

c =~ ago Board ot Tra 

New York Cotton Exchange, 
Rew York Collee Exchange. 
St. Louis Merchanis Exchange. 








Irwin, Ballmann & Co., 
Brokers and Dealers in 
CINCINNATI BONDS AND STOCKS, 
$28, 330 & 332 Walnut St., Cincinnati, 0. 


SEASONGooD & Mayer, 
CINCINNATI, OFIO, 


Members: 





Edwin L. Lobdell & Co. 


STOCKS AND BONDS, 


“The Rookery,” CHICAGO, ITLL. HIGH-GRADE 

(NEW YORK STOCK EXCHANGE, MUNICIPAL AND OTHER 
MB "HI TOCK EXCHANGE, 

MEMBERS: < CHICAGO STOC ANC BONDS. 


CHICAGO BOARD OF TRADE, 





LIST ON APPLICATION. 





PITTSBURGH. 
Henry Sproul & Co., 
| PIT TSBURGH, PA, 


NEW YORK OFFICE; 
Johnston Buildine, 





W. B. McKEAND & CO.. 


COMMERCIAL PAPER 
and 


HIGH-GRADE INVESTMENTS. 


MEMVUERsS: 
NEW YORK, PHILADELPHIA CHICAGO AND 
PITTSBURGH STOCK EXCILANGHS AND 
CHICAGO LOAKD OF TRADE, 


PITTSBURCH, PA. 


Established 1571. 


Whitney, Stephenson & Co, 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest | Pittsburgh Members N. ¥. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH SrOCK EXCHANGE, 





THE ROOKERY - CHICAGO. 





A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle ., Chicago, 


Scudder x : Company, 
RAILRVUAD AND CHICAGO LOCAL 
Bonds. 


211 Roya INSURANCE BLDG., CHICAGO, 


SCRANTON, PA. 
1. F. MECARCEL & CO., | 


BANKERS, 
SCRANTON, PENNSYLVANIA, 
Dealers in 


Municipal, Railroad and Corporation 


We make a specialty of all the Securities of 
the great Pittsburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 


AUGUSTA, GA. 
John W. Dickey, 


BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITIES. — 


William E. Bush, 
































BALTIMORE. “| 


William Wilson & Sons. Wilson, Colston & Co. 
Establisned 1302, Established 1867, 


Wilson, Colston & Co., | 


Members of mya ee Stock Exchange. | 
' BANKERS, 
417 Nerth Charies street, eer ang 
Investment and Misceilaneous Securities a 5 
ty, and whole issues handied. Kxoeptional véacil- 
fee for dealings in all ciasses of Southern 
ns on Collateral Securiiievs negotiated. 





BONDS. 
Local Securities Bought and Sold, INVESTMENT SECURITIES, 
BOSTON. | AUGUSTA, GA. 





CORRESPONDENCE SOLICITED. 


NEW JERSEY. 


EDWIN R. CASE, 
PEALER IN 
NEW JERSEY SE CURETIES, 


15 BXCMANGE PLAC 
Telephone 751. JERSEY CITY 





Baker, Ayling & Co.,, 
50 CONGRESS STREET, 
BOSTON, 
STEAM RAILROAD, 
‘STREET RAILWAY, '{ BONDS. 


CIRCULAKS ON APPLICATION, 








Oct. 22, 1904. | 


THE CHRONICLE. 


vm 





Bankers aud Brokers. 


Bew York Stock Exchange Houses. 








ST. LOUIS. 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 





410 and 412 Olive Street 
ST. LOUIS. 


New York Steck: Exchange. 
bers Chicago Steck Exchange. 
Gon P St. Louis Steek Exchange 
Chicage Beard et Trade. 








DEALERS IN 

INVESTMENT SECURITIES. 
A } 

Francis, Bro.) sey as 

| sell on com- 

mission local 

& Co. securities, 

9 also listed 

and unlisted 

214 N, Fourth 8t., oe 

ST. LOUIS. | mantowe 

Members New York, ~ PRIVATE 

Louis and Chicago | wanes. 
Stock Exchanges. j 

John N. Drummond Jr. & Co., 

Stocks and Bonds, 
@ E.Cor. Fourth and Locust Streets, 
ST. LOUIS. 
PRIVATE WIRES. 
New York Stock Exchange. 


Members jh Louis Stock Exchange. 





WHITAKER & CO., 


Bond and Stock Brokers, 


300 NORTH FOURTH S8T., 


St. Louis. 








BUFFALO. 
Walsh, Steele & Co., 


BUFFALO, N. ¥. 








Brokers and Dealers in Buffalo and 
Western New York See. 


_____ PROVIDENCE, 
" Richerdson & Clark, 
BANKERS, 


25 Exchange Street, Providence, R. I. 





Transact a general banking business. Bonds, 
Stocks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 


NEWTON TODD — 


TRACTIONS AND 








LOCAL STOCKS AND BONDS, 
FLETCHER BANK BUILDING, INDIANAPOLK. 


LADD,WOOD & CO., 


Members New York Stock Exchange, 
INVESTMENT SECURITIES. 
7 WALL STREET. 


THEODORE WILSON, Member N.Y. Stock Ba. 
Groner H. WATSON JR. 
WILLIAM HERBERT, Mom. N.Y. Stockh Ea. 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS 


The Hanover Bank Building, 
Corner Nassau and Pine Streets, 
NEW YORK. 


John H. Davis & Co., 








BANKERS, 
Ne. 10 WALL 8ST., NEW YORK. 
Orders for Stocks & Bonds d at all h 





Especia) attention given to supplying high-class 
INVES?’ MENT SECURITIES. 





Willard H. Jones & Co. 
Formerly DOUGLAS & JONES, 
Members New York stock Exchange, 


7 WALL STREET, NEW YORK. 


STOCKS AND BONDS BOUGHT AND 8OLD ON 
COMMISSION. 


Howard Lapsley & Co., 
15 BROAD STREET, N, Y. 
hsmenge Business. 

ACCOUNTS OF BANKS & BANKERS SOLICITED. 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


BOODY,McLELLAN &CO. 


BANKERS, 
No. 57 Broadway, New York City. 
Members New York Stock Exchange. 


STOCKS, BONDS and INVESTMENTS, 


ORDERS EXECUTED 
For INVESTMENT OR ON MARQIN. 


R. J. Jacobs & Co., 


41 New Street. 
Members N. Y. Steck BKachange. 


Orders Executed for Investment or on Margin, 
INVESTMENT SKCURITIES, 














O. J. BRAND. W.R. THURSTON. 


0. J. BRAND & CO, 


Members New York Stock Exchange, 
74 BROADWAY. 
INVESTMENT SECURITIES. 
EX. NORTON & CO. 


52 Exchange Place, New York. 





Ex. Norton, Mem.N.Y.8tock Ex. Guo. F, NORTON, 
4 
INVESTMENT SKCURITIER, 





We Make a Speciaitv of 
BANK AND TRUST CC. 
STOCKS. 


P. J. Goodhart & Co., 
Members New York Stock Bzchange, 
57 BROADWAY, - NEW Youu 





HENRY G. CAMPBELL, EDWIN P, CAMPRBEL) 
James G. MACIZAN, 


=|H. G. Campbell & Co., 


11 Wall Street. New Yor 
MEMBERS NEW YORK STOCK EXCUANGE 
Seeurities Bought and Sold on Com 
mission. 





T. A. McIntyre & Co., 


Members of New York Stock Exchange, 


71 Broadway. 


TELEPHONE 7982 CORTLANDT. 





BRANCH OFFICES: 
New Homestead Hotel, Delmonico’s,’ 
Virginia Hot Springs. 5th Ave. & 4ith Stree 


516 Fifth Avenue, 


Corner of 43d Street. 





Wm. W. CASWELL. 
PHILIP OURBTIS, 


LINCOLN.CASWELL&00, 


Members of New York Steck Exchange. 


Erea LINOOLN, 


Investment Securities. 


18 Wall Street, 





A. M. KIDDER & CO, 

BANKERS, 
18 WALL STREET, NEW YORK. 
Estabiished 1865. 

MEMBERS OF NEW YORK 8TOCK EXOHANGR. 

Allow interest on deposits subject to AF, oe. 
Bay os sellon commission stocks and 

RAILROAD BONDS. 
GUARANTEED STOCKS 


HARRIMAN & CO., 


EQUITABLE BUILDING, NEW YORA. 


BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, BRISTOL BUILDING, 
500 FIFTH AVENUE. 
Newport Office: Audrain Building, Bellevue Avens 


.§.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALL STREET, S53 STATE STREB®, 
NEW YORK. BOSTON, 


Members of New York and Boston Stock Exchanges. 
Private wire between the two offices. 
Information 5 avon in regard to all Boston securities 

and quotations furnished. 














WM. FAHNESTOCE, Memb. N, Y. Stock Ex, 
T. J. MUMFORD, R. B. Dopsen, 


Fahnestock & Co.,, 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 


pay ay No, 3907 CORTLANDT. 


AS. H. OLIPHANT. ALFRED L. NOBRI® 
saaeas eee New York Stock xchange. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK 
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Financial, Financial, Financial, 
Atlantic & Danv. lsts & 2ds. FOR SALE: Tunnel RR. of St. Louis stock, 


Augusta Terminal 6s. 

Chic. Peoria & St. i. 5s & Inc. 
Gray’s Point Terminal 5s. 
Lexingt’n & East. 5s & Gens. 
Mexican Northern 6s. 
Mobile & Bay Shore 5s. 


Ané all Steam Ratiroad Bonds, dealt in by 
¥. J. LISMAN & CO., 30 Broad Street, 
Specialists in Steam RR. Securities, 
Members N. Y. Stock Kx. Tel. 2704 & 2795 Broad. 


$100,000 
Baltimore & Ohio 3'%s 


(P. J. & M. Div.) 


At Price to Yield 4:10%. 





Pfaelzer, Walker & Co. 


16 State 8t., Boston. 
25 Broad 8t., New York. 
433 Chestnut 8t., Philadelphia. 


St. Louis Bridge 1st pref. stock, 
Kan. City Ft. Scott & Mem. 6s, 
Potomac Valley first 5s, 

Mt. Morris Electric first 5s, 
Northern Ohio first 5s, 
Georgia & Alabama first 5s, 
Central of S. Carolina first 6s, 
N. Eastern of S. Carolina 1st 6s. 


CEORCE C. WHITE JR. 


20 BROAD ST., NEW YORK. 





COFFIN & COMPANY, 
BONDS, 


31 Nassau Street, New York, 
Tel, S300-1i-2-3-4-5 Cort, 
WANT: 

New York Susq. & W. Ref. 5s, 1937. 
Lehigh Valley Terminal 5s, 1941, 
Lehigh Valley of N. Y. 4448, 1940. 
United States Steel Ist 5s, 1951. 
Pitts. Bessemer & L. E. Con. 5s, 1947. 
‘FER: 

N. Y Susq. & W. Terminal 5s, 1943. 
‘Consolidated Tract of N. J. 5s, 19838. 
Norfolk & Southern Ist 5s, 1941. 
Philadelphia & Reading 7s, 1911. 


State of Maryland 3%3. 
Montgomery, Ala., 4's. 
Mobile, Ala., 4%s. 
‘Campbell Co., Va, 4s. 
Girard Point Storage 33s. 
Territory Arizona 5s. 





WOLF BROS. & CO., 


Members N. Y. and Philadelphia Stock Exchanges. 
100 Broadway, New York. 





Ameriean Lithographic (o. 

American Cotton (Co. Pfd. Certificates. 
Distillers of America Preferred. 

int. Traction Co. of Buffalo. 

Mexican Nat’l ‘ onstruction Co, 

North Carolina Special Tax Bonds. 
Standard Distilling & Distributing Co. 
Southern Light & ‘l'raction 5s. 

#2d St. M. & st. N. Av. 2d Mtg. Incomes. 


Dealt in by 


GUSTAVUS MAAS, 
30 BROAD STREET, 
Telephone 1249 Broad. Established 1868, 


PROCTER & BORDEN, 


EQUITABLE BuiLDine, NEw York, 





Pine Bluff & Western 5s, 

Toledo St. Louis & Western 3s. 

Pere Marquette Con. 4s. 

Milwaukee Gas 4s. 

Chicago Rock Island & Pacific 4s, 1988, 
Missouri Kansas & Oklahoma 5s. 

St. L. lron Mt. & So., River & Gulf 4s. 


Sutton, Strother & Co., 
606 N, CHARLES STREET, 
BALTIMORE, MD, 
WANTED. 

Grand Rapids Railway Ist 5s, 1916, 
Nashville Street Railway 5, 1925. 
Omaha Water to. Prior Lien 5s, 1914. 
Toledo Traction 5s, 1909, 

Members of Baltimore Stock Exchange, 
McKINNELI, COFFIN & RAWLINs, 
Members New York Stock Exchange, 

30 Broad St., New York. Telephone 3118 Broad. 
We own and offer, subject to prior sale, 
840,000 
Louisville & Nashville Gen. 68, 1930, 
at 119and interest. Net 4°72. 

850,000 
Baltimore & Ohi» Prior Lien 3448, 1925, 
al Uo 4< and interest. Net 3°85%. 





U. 8S. of Mexico New Gold 4s. 
U.S. of Mexico External Gold 5s. 
U. 8. of Mexico Silver 5s. 
Vera Cruz & Pacific Guaranteed 414s, 
Central Pacific, Lucin Cut-Off Guar. 4s. 
Mob. & Ohio, St. L. & CairoGiu 48,1931. 
Missouri Kansas & Texas Ist 4s. 

Short Bonds, Notes, etc. 


EUGENE MEYER Jr.& 00. 


Members New York Stock Exchange, 


*5 Broad Street, New York. Tel. 6006 Broad. 


Bash Terminal Co. 

Denver Union Water Co. 

U. 8. Shipbuilding Co. (when issued). 
Hall Signal Co. 

United States Keduction & Refining Co. 


All Securities of above dealt in and 
accurately quoted. 


MALCOM & COOMBE 


100 BROADWAY, NEW YORK. 
Members of New York Stock Bxohange. 


CANADA ATLANTIC 


ist 5s, due 1909, 
WANTED BY 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange, 
Tel.5430Broad. 25 Broad St,, New York, 
151 St. James St., Montreal, Canada. 


H.C. SPILLER & CO., 


Specialists in Inactive Bonds, 
97 State Street, - - Soston. 
Burlington Bailway & Light 1st 5s. 
Portland ( Ure.) Railway 4s. 
Daluth tene:al Electric Co. 1st 6s, 
Portswouth Kitt: ry & York 6». 
Galveston, Tex., 248. 
Toledo Railway & Light 4s, 1909. 














American Tel. & Tel. 5% Notes, May, 1907, 
Ches. & Ohio 5% Notes, April 4, 1906. 
So. Ry. 2%2°5-Yr. 5% Bonds, April, 1909. 
St. L. & s. F. Col.T rm 5% Notes, Dec., 1906. 
‘Nabash RR. 5% Notes. May, 1907. 
West’v house Elec. 5% Notes, Aug., 1907. 
All Notes and Short Bonds, 
THOMAS L. MANSON & CO.,, 


Tele. 1887 Cort. 71 Broadway, N.Y. 
Members N. Y. and Boston Stock Exchanges. 





F.W. MASON & CoO., 

53 State Street, BOSTON, MASS, 

Lynn & Boston 5s. 

County of Galveston 4s, 

Austin, Texas, 3, 4s, 5s. 

Michigan state Telephone 5s, 

Gulf Beaumont & Kansas Ulty Ry. 6s. 

Swift Company 5s, 

Dealers in Unlisted and Inactive Stocks and Bonds. 
SEND FOR OUR LISTS. 


R.C.WHITTEMORE & Co, 


45 Broapway, NEw YorK. 


Missouri Kansas& Oklahoma Ist 5s. 
Missouri Kansas & Texas of Texas Ist 5s. 
Hock. Val. Equip. 442s, due 1907 to 1912. 
Lackawanna Steel 5s. 





NEWBORG & CO., 


44 & 46 BROADWAY, N. ¥. 
45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE. 





Wabash-Pitts. Terminal 
ist 4s, 1954. 
2d Income 4s, 1954. 


Vera Cruz & Pacific 4s. 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 





Cable Address: 
“NEWROBE. 


INVESTMENTS. 
Dayton & Mich. Ist 5s, 1911. 
Louis. H.& St. L. 1st 5s, 1946. 
Ga. Midland Ist 3s, 1946. 
Mo. Kan. & Ok. Ist 5s, 1942. 
W.Va. C. & Pitt. 1st 6s, 1911. 


Rhoades & Richmond, 
7 Wall St., Corner New St., 
NEW YORK. 


MEMBERS NEW YORK STOCK EXCHANGE. 


Westchester Lighting 5s. 

N. Y. & Westchester 4s. 
Yonkers Street 5s. 
Westchester Electric 5s. 
Union Railway 5s. 

A. A. LISMAN & CO.,, 


Specialists in Uncurrent Issues, 
Tel. 5950-1-2 Broad. 25 Bread St. 


BONDS. 
PITTS. CIN. CHIC. & ST. LOUIS 


New 


3232 
Telephones {sass Broad, 
4830 











Issue 


SERIES F. 


PRICE AND PARTICULARS UPON APPLICATION, 


FARSON, LEACH & 00, 


35 NASSAU STREET, NEW YORK. 
CHICAGO. PHILADELPHIA. BOSTON, 








Federal Mining & Smelting 
Preferred and Common, 
Fonda Johns. & Gloversville 
41s, 1952. 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Kaiiroads and other 
Corporations in the tinited States and elsewhere. 


Tel. 1116 Broad. 30 Broad, St. New York. 
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Oct. 22, 1904. ] 


THE CHRONICLE. 








Financial, 


Financial, 








MUNICIPAL 4% 
RAILROAD tr? RONDS 
CORPORATION ) 6% 
selected for conservative investors. 
LISTS MAILED UPON APPLICATION, 


INTEREST PAID ON DEPOSITS SUBJECT TO 
CHECK. 


Lawrence Barnum& Co. 


BANKERS, 
27 & 29 Pine Street, 
NEW YORK. 


Philadelphia, Boston, 





GOODMAN & CoO. 


2 WALL STREET. 


Securities Bought and Sold 
on Commission. 


BANK STOCKS 


A SPECIALTY. 





L. A. NORTON, 


25 BROAD STREET, NEW YORK. 
Mow York 
Bank and Trust Co. Stocks. 


Chicago 
Bank and Trust Co. Stocks. 


HIGH GRADE BONDS. 
C. 1. HUDSON & CO,, 


Nos. 34-36 WALL ST., NEW YORK. 








Are Youa 


Bank ? 


Bank of Discount Batiding. 





ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only s 
absolutely 
M O n ey O rd e r issued 3 ayable at any point in the United 

States, Canada, Mexico, Cuba, Europe, Asia, 
North’ Africa and Australia. 
flexible medium of exchange in use. All 
charges you make to the public are your 
own profit, 


WRITE FOR PARTICULARS TO THE 


BANKERS’ MONEY ORDER ASSOCIATION, 


system at the service of banks 
ee of Charge. Orders can be 


The most 


313-315 West 59th Street, New York. 














Dividends. 


 * Dividends. 





THE ATCHISON TOLER A €y SANTA 
FE KAILWAY COMPAN 
New York, Oct. 25, 1904. 

The Board of Pirectors aes declared a dividend 
(being dividend No. 8) the Common Stock of 
this Company of TWO DOLLARS ($2 00) per share, 
payable December }, 1904, out of surplus net earn- 
ings, to holders of Common Stock as registered at 
the closing of the transfer books on November 10, 

The transfer books for the Common Stock will 
be closed at tnree o’clock P. M.on November 10, 1 
omg will be reopened at 10 o’clock A. M. on Decem- 
er %, 

Dividend checks will be mailed to holders of 
Common Stock who file suitable orders therefor at 
this office. 

H. W. GARDINER, Assistant Treasurer, 
5 Nassau Street. New York City. 





THE ROCK it Ane COMPANY 
New October 18, 1904. 
uarterly dividend, Of ONE DOLLAR PER 
Sita E on the preferred capital stock of The Rock 
Isiand Company has been declared, payable Novem- 
ber 1, 1904, to stockholders of record October 17, 
1#04,'on which date the transfer books for the rre- 
ferred stock will close, and open again Oct. 1904, 
On and after November 8, 1904, the capital stock 
of The Rock Island Company will be transferred at 
the office of the Company, No. 71 Broadway, New 
York. To facilitate this change the transfer books 
for both the preferred and <omanee stock will close 
October 28 and open November 4, 1904. 
G. T. BOGGS, y BE ned Treasurer. 





GRAND RAPIDS & INDIANA RAIL- 
WAY COMPA 
rand Rapids, Mich., October 11, 1004, 
The Board rm Directors has this day declared a 
dividend of ONE AND ONE-HALF (aa) PER 
CENT on the capital stock of the Company 
able at the office Ly the Company in Grand Hapids, 
Michigan, Octo to sharehelders of record 
at the close of business on October 15, 1904. Trans 
fer boeks will close at three P. M.on that date, and 
reopen October 26, 1904. Check will be mailed 
where address is known. 
W. R. SHELBY, Treasurer. 





Members of New York and Chicago Stock Exch 





Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES, 


Adrian H. Muller & Son 
AUCTIONEERS, 


Reoular Weekly Sales 
STOCKS and BONDS 


EVERY WEDNESDAY. 


Office No. 55 WILLIAM STREET, 
Cerner Pine Street. 


WM. A. C. EWEN, 


SPECIALIST. 


ODD LOTS 
CURRENT AND INACTIVE 


RAILROAD BONDS. 
2 Wall Street, - - NEW YORK. 
Telephcne, 818 Cortlandt. 


Warren,Andrews & Co., 
ELECTRIC RAILWAY BONDS. 


Bonds Nettine 5% a Specialty. 


‘Chamber ef Commeree, 
DETROIT 











15 Wall Street, 
KEW YORK. 





AMALGAMATED COPPER COMPANY. 
roadway, New York, October 20, 1904, 

Ata mamiied g of the Directors of the Amalgamated 
Copaet Co omen iy, a dividend of ONE-HALF OF 
E PER CENT (Gs of 1%) was declared, payable 
November 58, 1904, to stockholders of record at 3 
o’clock P. M., "Thureday, Ootober 27, 1904, Transfer 
books close at 3 o’clock, Thursday. Octover 27, 1904, 
and reopen at 10 o’clock A. M., Monday, November 


14, 1904. 
WM. G. ROCKEFELLER, Secretary and Treasurer, 


GRAPH CUMPANY. 


Coupons from these rotes by theirterms payable 
on November 1, 1#04, at the effice of its Treasurer in 
the City of New York, or, at the holder's option, at 
the office of its Treasurer in the City of Boston — 
be paid in New York by the Manhattan Trust 
pany, 20 Wall Street, er in Boston by the National , 
Bank of Commerce, Sears Buildin 

WILLIAM R. DRIVER, Treasurer. 


THE A. 5. LAPLIN COMPANY, 
hb and Worth Stree 
New York City, October 19, 1904. 
The quarterly interest on the First Preferred ard 
Seconda Preferred Stocks will be paid November !st. 
‘the transfer books eo be closed at 12 M., October 
22d and reopened at .M. November 24, 1904, 
The transfer books eae the Common #tock will re- 
main open. LD, N. FORCEH, Treasurer. 








ROGERS LOCOMOTIVES WORK 
ew York, October 5, 1 
The Board of Bieastons have this date declared 


ONE HALF PER CENT 


For the purpose of payment of such dividends, © 


at noon, until hones #7 2d,at10A. 
1LAKLAS H. WERNER: Secretary. 


Meetings. 


ST. eT AND SAN FRANCISCO 
ILROAD CUM PANY, 
it. Louis, Mo., October 14th, 1904, 











Notice is me given that t 
mosting of the moe kholders of the 8 ts LOUIS AND 
SAN F ‘RANCISCO RA ILROA 


sach other business as may come before the meeting, 
will be held on Mc nday, November 14th, 1904, at nine 
o’ciock in the forenoon, tn the principal office of the 
Company, in the Friréo Building, gore er of Ninth 
and Olive Streets, St. Louis, Missour 

The transfer books for all dase of the Com- 
pany’s stock will be closed in New York at the close 
of business on Friday, October l4th, 1904, and will 
remain closed until the opening of business on 
Tuesday, November oo. 904. 

- BAVISSOR, President. 


F. H. HAMILTON Somstary 





AMERICAN GRA PHOPHONE ComPrs NY. 
it. FEKRED STOCK DIVIDEND 38. 
The regular eerie iy dividend a No, eB) of ONE 
AND. THKEE PER CENT on the 
Preferred Capital Stock of the American Grapho- 
phone Co, will be paid November 15, 1904, to stock- 
holders of record November ist, 
By order of the Diressore 
EDW RD D. HASTON, President. 
E. O. ROCK WUVOD, Secreta: 





THE AMERICAN SFORANGE 
NATIONAL BA 
128 mieatban, New York, Ontober 18, 1904. 
Ata mosting of the Board of Directors of this 
bank, held to-day, a semi-annual dividend of 
FIVE (6%) PER CENT on the capital stock was 
declared, payable Novemper Ist proximo, to stock- 
holders of record at close of business October 18th, 
1904. DWARD BURNS, Cashier. 





ANACONDA COPPER MINING co., 
42 Broadway, New Yor 

Have this day declared dividend. No. 18, amount- 
ing to fifty cents (50c.) per share, payable Novem ber 
18th, 1004. Stock trav ster books close at 12 o'clock 
noon, October 22d, om 4, and reopen at 100’clock A. 


M., October 31st, 1 
Ng ag Asst. Secretary. 
New York, Outeber ‘Vath. 1904 





THE FOLLMAN COMPANY. 
Dividend No. 151 

uarteriy dividend of TWO DOLLARS PER 
Sita EB from net earnings has been declared, paya- 
ble Nov. 16th, 1904, to stockholders of record at close 

of business Oct. “a 1904. Checks will be mailed. 

WEINSHEIMER, Secretary. 

Chicago, October Siath. 1904, 





THE PROUTER & GAMBLE comPany. 
cinnati, Ohio, October 1%, 1904, 

The Directors a vthis Hat have oe day de- 
clared a dividend of TH 3) Ms. CENT on 
the Common Stock a of this Co: y, payable on 
and after Nov. 15, 1904. to Stockholders of record at 
the close of business, Oct. 31, 1904. Trereter boo ks 
will not close, D. B. GAMBLE, Sec’y. 


BU A LO. ROCHESTER <, Fs tala 
UORGH KAILWAY «OmuMP Y. 

The ro esting ef the onsenaiiens of this 
company for the election of thirteen Directors and 
three Inspectors of Election, and for the transaction 
of such other business as may pertain to the affairs 
age company, will be held at the Company's office, 

No. 36 Wall Street, New York City, at 2 P. M., on 
Monday, November 21st, 1 

The transfer books of the company will be closed 
from 3 P. M. on Monday, Octob - 8ist, until 10 A.M, 
on Tuesday, November a ne>t 

HOCART, Secretary. 

New York, 14th oncten, Tooe. 


Wanted, 


WANTED.—Bond department cf 
large, well-known Chicago bank desires 
to employ experienced Eastern repre- 
sentative. Must be high-grade man, of 
good record, capable of earning five 
thousand dollars or more per year. 
Correspondence treated in strict con- 
fidence. Address High Grade, care 
Commercial & Financial Chronicle, 
P. &, Box 958, New York. 














WANTED: By a banking house, a bond 
salesman about twenty-five years of age, 
Must have highest references as to character 
and selling ability. Only those who have had 
at least three years’ outside experience will 
| be considered. Address 8. P. T,, Commercial 
& Financial Chronicle, P. 0. Box 958, N, Y. 





AMERICAN TELEPHONK AND TELE- 
5 percent Three-Year Gold Coupon Notes. 


2 


the stock transfer books will be closed October 16th, , 


e regular ‘annual ! 


OMPANY. for the 
election of Directors, and for ‘the transaction of: 








THE CHRONICLE 


[VOL, Lxxrx, 








Financial, 


¥inanuctal, 








Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 


(IHineis) 
, NEW YORK: CHICACO: ST. LOUIS: 
54 William Street. Tribune Building. Stock Exchange Bidg. 
1 PITTSBURGH: LONDON: MELBOURNE: 
ENGLAND, AUSTRALIA, 


People’s Savings Bk. Bldg. 3 Fredericks Place, E.C. 


9 Queen Street. 














JAMES H. ECKELS, Chairman. Chicago. 
. FREDERICK L. ELDRIUVGE, New York. 
EDWARD P. RUSSELL, Chicago. 
PETER DUDLEY, New York. 


4 
11, Ironmonger Lane, 
London, E. C. 

The business of this Com 


other Public Serivce Bouds an 
clients in Great Britain. 





yore & British Securities Co., Ltd. 


Incorporated under the British Companies Acts 1862 to 1900. 
CAPITAL, £100,000. 


Re@istered Office, 11 lronmonger Lane, London, E. C. 
DIREUTORS: : 

SIR ROBERT HAMPSON, Liverpool. 

JOHN ANNAN, London. 

HON. AMYAS STAFFORD NORTHCOTE, London. 

GRAHAM GILBERT WATSON, Edinburgh. 


Agents, NORTHCOTE, DUDLEY & MAITLAND, 


49, WALL STREET, 
NEW YOKK, 


ny consists chiefly in the purchase, at first hand, of Ratiway and 
the sale of such securities to investors, particularly the Cumpany’s 


307, Monadnock Block, 
Chicago. 








The Deities fire 
tried Safe Deposit 


Not a vault was injured 
Office safes and contents 
were destroyed 


The Mercantile Safe 
Deposit Company 


Equitable Building 
120 Broadway 


16,000 Safes 
| $5 to $800 a year 








Engineering Company 
of America, 


ENGINEERING CONTRACTORS, 
Electric and Steam Railways, 


Industrial Installations, 
Mining. 


74 Broadway, = New York. 





Bankers, Brokers, Investors, 


ALL USE 


MOODY’S MANUAL 
OF CORPUKATLON SECURITIES. 
ISSUED ANNUALLY. 


1904 Edition now ready. Contains 2464 pages. 
Describes 11,000 Corporations. 


It is the Standard Reference Book of the Corpora- 
tions of the United States, and 1s undouptediy the 

ost Comprehensive fnaactal reference ubdlication 
& the world. Complete an’ uniform sets of — 

anual constitute a veritable encyelopadia ot 
medern finance and industry. Price, ex- 
Eeossage prep» id, to nny point in the i nited 

tates or (nad per copy. Seno for 
q@ur pamoolet enritied ‘Testimony, showing how 
the banking world regarus this pabdl: ‘eation. 


MOODY PUBLISHING CO., 
85 Nassau Street, New York City. 





The Bureau of 
Corporation Statistics 


Operated in connection with 
Moody’s Manual of Corporation Securities, 





Furnishes reports on Corporations of all 
kinds, both American and Foreign, 
giving accurate, reliable and 
up-to-date information. 


Invaluable to bankers, brokers, inves- 
tors, corporation lawyers, etc. Highly 
commended by leading financial houses 


Send for Circular. 
JOHN MOODY, - - - - - President. 
CHAS, L. F. BRIDGE, - - - Manager. 


35 NASSAU STREET, NEW YORK 
Telephone 8329 Cortlandt, 





6. D. LORINE, HOmsR LORINE, 
OC. SIDNEY SHEPARD, Special. 


3. D. LORING & SON, 
BANKERS, 


64 Devonshire Street, - + Bosten, 


INVESTMENT BONDS. 


MEMBERS OF 
NBW YORK anp BUSTON STOCK EXCHANGES, 


ESTABROOK & CO., 
BANKERS, 


15 State Street, Boston. 
34 BROAD STREET, 





NEW YORK. 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 





CHUICE RAILROAD BONDS. 


Houston & Texas Central 
Consolidated Mortgage Bonds, 


NOTICE OF BONDS DRAWN FOR 
PAYMENT, 


The Houston & Texas Central Railroad Company, 
having in its possession cash proceeds from sales of 
lands covered by Trust Indenture between Frederick 
P. Olcott, The Farmers’ Loan & Trust Company of 
New York, and the Southern Pacific Company, dated 
April 1, 1800, which are applicable to the purchase o 
the Housten & Texas Central Railroad Company’s 
Consolidated Mortgage Bonds, secured by such In- 
denture, to an amount sufficient at the price limited 
in said Trust Indenture to purchase and retire 135 
of such Bonds, and it having been found that such 
bonds cannot be purchased at or below 110 per 
centum ef the par value thereof, and accrued inter- 
est thereon, there have been drawn by lot, under 
the provisions of such Trust Indenture, Bonds 
secured thereby bearing the distinguishing num- 
bers hereinafter stated, to be paid for out of 
such proceeds of such land sales at the said rate of 
110 per centum of the par value thereof and ac- 
crued interest thereon. 

The distunguishing numbers of the Bonde so drawn 
are as follows. viz.: 





(97 SIT 984 1816 1439 2055 2671 3345 
116 522 983 1334 1671 Ill 2677 3383 
122 537 9986 1348 1686 2129 2739 3487 
188 556 992 1352 1769 2177 2834 3473 
216 572 1008 1362 1849 22.2 2335 3478 
218 576 10583 1363 1850 2257 2846 3706 
zZl 639 #1081 1412 189 265 3731 
226 68S 1082 1444 1862 78 2-80 3738 
256 725 1109 1476 1678 2416 3803 
257 729 1130 1497 1982 2927 «2852 
200 753 1146 1513 1943 2458 30:5 3866 
200 754 1204 15388 1971 2475 O66 3867 
319 785 1232 1587 1984 2491 3071 3x68 
320 788 1235 1593 1007 2520 3074 3888 
863 866 1298 1595 2016 25:9 3238 3807 
465 900 1314 1608 2038 8261 3900 
445 908 1315 1635 2043 2003 3266 —135 


The Bonds bearing such distinguishing numbers 
will be paid for at the rate above mentioned, viz.: 
110 per centum and accrued interest, upon presenta- 
tion thereof, with ali unmatured coupons attached 
thereto, at the officeof the Houston & Texas Central 
Railroad Company, Kquitable Building, New York 
City. 

The Bonds se drawn will cease to bear interest 
from and after sixty days’ published notice of such 
drawing, viz.: from and after the 15th day of De- 
cember, 1904. 

New York, October 14, 1904. 

HOUSTON & TEXAS CENTRAL RR. CO. 
By R. 8. LOVETT, President. 





LOUISVI LLE, & NASHVILLE RR. CO. 
7 soe ADWA 
New Y rk, October 21st, 1904, 
In accordance with the terms of the Mortgage of 
the Evansviile Heaoder-on & Nashville Division of 
this Company, the following fitty tive (55) oonds have 
this day been drawn fur the Sinking Fund, viz.: 


30 244 510 870 12300 «(1874 152 2000 

QL 252 540 950 1256 168 197 2148 
120 284 649 1001 1345 = 1781 198% 2248 
154 340 67) 1019 1870) = =61829 1989 2200 
180 6347 1050 «13875 = «1857 2018 2342 
209 «6416 «6712 «410561619 1858 2044 2396 
20 428 806 1090 163: 1934 2050 


The interest on the same wil! cease Dec-mber Ist, 
1904, and the principal of the bonds will be re- 
deemea at this Office on and after that date, plus 
ten per cent GT 

E. L. SMLCHERS, Assistant Treasurer. 


DURANGO CENTRAL RAILWAY CO. 


First Mortgage 5% Bonds. 


Default having occurred inthe payment of the July 
coupons, and having continued for three months, 
holders of the ab ve bonds are requested to com- 
municate with the unders'zned, who are holders of 
bonds and intend to take steps to protect their in- 
terests. Dated New York, October 20, 1:04, 


Hooley, Learnard & Co., 
15 BROAD STREET, 20 CONGRESS ST., 
New Yors. Boston. 








A CORLISS SAFE 


in good order, recently in use by 
the First National Bank, is offered 
for sale at a bargain. 
Apply to 
Rhode Island Hospital Trust Co. 
Providence, R. I. . 





J. G. ZACHRY & CO,, 
46 WALL ST.. BONDS, NEw YoRE. 





Dealers in Investment Securities. 
Brokers in Foreign Exchange and Loans. 





